A
A
Krungsri sngvIuUs:9U 2569

Asset
Management

SOUS:g:12a1aVIIGIURA 1 IVUIBU 2568 - 31 TUNAU 2569

A member of (¢) MUFG

NOoVNUSOU KFINNO

novNuUIJansvAS Disruptive Innovation

Krungsri Disruptive Innovation Fund

novnuliinisudosdanussavnuidu 3 sda ldun

1. nudgavnuulaa:auyann :
novnuIdansvAS Disruptive Innovation-a:auyani (KFINNO-A)

2. nudgavnusldarWavnuaniuu :
novnuIdansvAS Disruptive Innovation-Wavnuaniuu (KFINNO-1)

3. husgavnusldadgwuduna :
novnuidansvAS Disruptive Innovation-Juwa (KFINNO-D)

(u§l§n60msaToTLjonmemu'oaaonuuGoﬁ)

Krungsri Asset Management Co., Ltd. USUNKannsSwgYan1snovnu NSVAS 911a

15:-27 Zone A, 12, 18" Zone B Floor, $u1-2 Tsuto Su 12 Su 18 Twvud

Ploenchit Tower, 898 Ploenchit Road, 21AISIWAUDONTDI0DS 898 NUUIWAUDQ IUIVaUWT
Bangkok 10330 Thailand lwadnudu nsoinw4 10330

T +66 (0) 2657 5757 F +66 (0) 2657 5777 TnsAwr +66 (0) 2657 5757 Insans +66 (0) 2657 5777
www.krungsriasset.com www.krungsriasset.com

USUNRANNSWEvaNISNoYNU NSVAS 11a




AN51I0

g1e911lszantl 2569

nanuiilAngaAs Disruptive Innovation

®  @1ILTENIANNT 3

o unudpuanaeslam] 4

® aUIANEAILTTYTUATILINIRY 5

®  PEATBEARUAUW NIENRW WATNIINBNITTYNHIUIBINDINUIIN 22
| [ aa I3

o dAnlddneniFenAuainnesumu 26

®  ANNIAHWINY 27

o anuagifeaiunislddnseandeclunysygudneiu 29
% oy prpy |

o dayaau NENeMNEAUAIINIL 31

Aad 9 A o A
mmmqﬂmzw]mmmm‘wmm@m’qimsului@uLfsmwmum

- ﬂ’]i‘ﬁ‘ﬂﬂ\l@ﬂi‘ztﬂﬂju[ﬂﬂﬂLW]ul,u’a\‘i’ﬂ']ﬂﬂ’]ﬁ‘IﬁUi‘ﬂqi“]_qlV’W’]@ﬂu‘”l

4 o
= TUTRNAANITNANIN

a q

= ¥ = 1 a
- maawedayanistemieaauiu 1 T 3

- ARIAIUMNUAEUN TR UTBINENN U

¥

- 1HAaNNTaNNU LL@%N@H’]?@O’]Lﬁuﬂﬁuﬂ@ﬂﬂ@dnuﬂ@vﬂ



/1FUSHNAANG

= v 1
LTEU HDAUURILAINY

U?HV]‘VI@ﬂV]TWEI@ﬁﬂ’W?ﬂ‘ﬂ\?Wu ﬂ‘Nﬂ‘a‘ 1R (‘]_Iil“]:Wl”I) wa1nderneanulszand ‘umn@wmﬂmm‘qm Dlsruptlve Innovation
(KFINNO) Iﬂ\‘iLLlﬂ’]uV] 1 LlHBEU 2568 mqu‘w 31 Tunan 2569 N’WENNQ@MLLQEI@QV]‘H Inafisnaas L’rﬂﬁlﬂﬁ\ﬁu

NAN1TANLDLENL

D

a o o

neavuilAngaAs Disruptive Innovation AyaAMineAUgNE o Jun 31 Auax 2569 Teutlmutdauiaeasu Asil

a

- KFINNO-A 81191 619.13 811119 Aniduyasninegaugnasantauadyu 4.4827 U

Q

a

- KFINNO-I 21191 1.5 wiluunn Andugadmine@ugrsseniaaamu 4.5208 U

Q

wazdnanisaniivanudaunas 12 heu Inguisauntiauieaasu laun

'
=

- KFINNO-A /inausasiay 23.05 HeENIUNUTININTZIUNNITANANIIALTHNY ANTuSasay 31.02

v

v

- KFINNO-I Wsaudaeay 23.04 faandninausiunnsgiunisinnanisaiiveu Aisauiesas 31.02

n1zn9aenulutaefeumn

Tusauhity@Nn11un Amova ARK Disruptive Innovation Fund (n@svjunan) dsusaiinautlszunns 31.02% Tnadulungu
winnssuAnisusetudaunss nelafuussaivayuunannistsuifiugas ludnisudsaniruafvasinaeuilasuann
o e 4 Lo o S o - = v oo e o X ve o d

ANsEnsedtllgdaanuidediuluduan Tuanzhaaiuusaiuaywddasadenidanesau lnglafuuseduipaaumnann

a \ o s o X o a A s = a
nsidausantesinamunndneau uaznsaduaydaulsune lunguasUInumedisud (Cryptocurrency) sannatlayanusenng
(A BaznuaanNITunne Usznasniy N1mINIININNITART 1l aw%ﬂiziﬂmﬂﬁmﬁhLﬁﬂmwmmfﬂﬁﬂgwma One Big Beautiful
Bill Act Feanadaendinaingdnauanmnsalunisuleiueeauis uazhagaRuasuansalsana nagaavnssutadewan

A ' ¥ ' = - a o o o o ol o o d” 1 ' 12 '
wnfgasenaanu ldun walulad nuaanisunnd uazunanni1sdu drufunanningnusudaauadnalnaisu laun
Palantir Technologies Inc. (PLTR) Teradyne (TER) uaz TESLA (TSLA) Tneisnanifu PLTR la5uusanyuannaaudiiaatig
siattiaglugsna Al lGennditduasisEim wazsna1iu TER USudaiiadu uasanudsnaasunailsznaunisneanungensd

o

aanisad e lifuussaiayunnainausiasnisatissiaiiiasunelndndunismasauiinaadasiu Al wazudaaauan

o

anvedrauTuisdiuanstispnidasdulunisiindountsnisnatnlugsiagunsalnimeseudn ludfadedludAny

Tuszazea1a 4115us1A1u TSLA U5usainaundsanuisvnsaunailsznaunisaanuiandianea wazlaidaso

soeumuluieed Model Y uaz Cybertruck Tuansg

o AukeuRNIAN 2569 naeunANEnIsatwIlungs Next Generation Cloud 15.81% Autonomous Mobility 12.71% wazng

Multiomic Technologies 11.47%

LR NN TRINY

AuiuuunTiunisasu nasyunandinsdlyuuesiasanisasulufuudanss daldsueniasdannuuaiunssniy
ulEUN 8 NI RULLLHEUAANIXNT1 ‘wéf\imnL?iul,ﬁfﬂzd\iz@ﬁywmmm@ﬁwiﬂLfim yenan u?ﬂé?m?iLﬁumnuslummiu‘iﬂﬁﬁm”w
uinnssuiithaula et 93714 A N13unveEllUY Genomics snaustwinduinaeulagdnlu n13899 11U Blockchain Lay
nsziilRuAanaa dleniaresninfiuinsydugedusunisasnuluszazeang Tnagsialunguasnaisazidiuidunuan
TudRndszanduanntu

U3+ lasraaaunszamuvitugnendosasuinlanauanuldonglaliusume dududnsRuasyuaeinu el 13 ag

v

fansanABuulaunansa Ui zasiuanIunsiRagANsEinsda uarAntlianalsslanigeganesdnaniasamu

WudAny
UTENUANNINEAAN1IND9YU N9AF ATk



Y d
swnudguanailszluyi

9. ! N . . .
iwue  A0eniIgaIuneullangen Disruptive Innovation

ad ] v ¢ = A . .
TUIANTHEALUIN DU 1D ﬁ']"’ll'lﬂ?\inW"l Gluéﬁ'lugﬁﬂllﬁNaﬂigiﬂ%uﬂﬂﬁnutﬂﬂﬂé‘ﬁﬁﬁ Disruptive Innovation

9

v
@ v o Jdo A o (g

A A v & Yo o Y (awa YA o
UHUTENHANNINYIANITNOINU ﬂg’ﬂﬁﬁ 1NA Lﬂuﬁﬂﬂﬂﬁlm%ﬂﬂﬂ]iﬂ@ﬁﬂu Vlﬂ‘ﬂQ“]JWHu'W]ﬂLmW?I‘]JﬁZIEJ%’Uﬂ@QV!ui'JN

Y 1 1] Y
FINA1 MSUTOUTLELIAAIATUN 1 18U 2568 DITUN 31 VUIAY 2569 1ENTU
Yo o v 22 L ] AY Yo o A 2 A A A v
51154 Idvarmisenuntiuivununugivvewrastoyan 1450 o Tunluvanuneii Tasireiuiedo |4
1 T r'd @ 1 a a v a 1 a
HATUIAT 1N5VTIANUYNABINTOANNANYTAIVOITOYARING1D LAZVOAIUANT IUANUSURARDAUAANE A
= v a A ' o 9 = o o S A v
anwaziag (570 lUfsanuiuAadeyanaiaiw) edndauds lutinssulseduinvanisalvionadws luouing
92ATINUNDTIOITUAINGTY FUINTA NTTUNT WU HIdaunuessuns lusulseiulag aenmstieautunu
o 1 o A 1 =y A g o A a 2 @
MINTINg wiemsuaniienednu uaz lsuAsaeamdemeidunan1n1nmMnszh WiomsaziaeMnaIUOY

4 9 o o A
LNYIVDINVINIYITURUUU

2 1 Ao v o du A o o Y (awa YA o £y =
FHIAT LHUNUVIHNHANNITNYIANTTNDINU ﬂ?\?ﬂi 1NA llﬂ‘l.]g‘]J@'l‘ViUTW(luﬂTiﬂﬂﬂ?ﬁiﬂﬂgﬂﬁ@ﬂﬁ?uﬂﬂ?ﬁﬂ?u
o say Yo o AY Yo wa o o v o o o v o 7
'J(ﬂQﬂizﬁﬂﬂVlhlﬂﬂ'lﬂuﬂ]l'ﬂ,UTﬂiﬂﬂﬁi]ﬂﬂ'lﬁVlllﬂi‘]JﬂlaliJ(ﬂi]'lﬂﬁ'luﬂ\11uﬂm$ﬂ§§11ﬂ'liﬂ'lﬂ‘lJ“Hﬁﬂ‘ﬂiinJLm%ﬂﬁ'lﬂﬁﬁ’lﬂ‘VlﬁWfJ

v e o o o v v o
uazmaclgfwnimeqmﬁaﬂmwauamm@maﬂmwa W.A. 2535

YOUAAINNUTUDDOE19E

o S o so £

(aathuse Tnasdels  paudaduni giunweddng)

Citibank N.A.

9 4
Hauanailss Terineanusy

Ed
FUIMTBALDIN (DY 10 EUINFANN

17 WU 2569 s 1



B9Y)UIAANF AT Distuptive Innovation
WMIRUIagT e vesdaeUliyFSueywn

Y H ~
dmuTlaugadun 31 Tuaw 2569



m a W =0 =Y o
UIHN NI 9901 91NA

2 ' o’ o a
46/8 U 10 E)'lﬂ'l‘iﬁi‘ii]u'ﬁuf‘!ﬁ DUUIVAINHN Ll‘ll’Nﬁl’JElsU’J’N L"Uﬂﬁ%ﬂ‘lﬂ'\ﬂ AFUNNA 10310

Tyl 02-645-0080 In3a13 02-645-0020  www.pvaudit.co.th

[

ER NG L LT TR TR

&

true flenHIgasuveIneyHillang a3 Disruptive Innovation

ANNIHY

=) ) . . . & ' )
ﬂ’}'wm%ﬁ'lﬁ’mnﬁa‘uwmmmmnammﬁﬂﬂgaﬁ‘% Dlsruptlve Innovation (“ﬂE)\‘i‘VqI‘Ll”) GJN‘1Jﬁzﬂauﬁ’qawgmzmmmma
A A v A P~ o o o o a v A
wﬂizﬂamwammmuamu % IUN 31 UUIAN 2569 Lm:wm"limﬂnummﬁﬁmmzwmnﬂaUuuﬂmﬂumwaqm

o w ad v oA a &2y o Ada o
ﬁ'lﬂiﬂﬂﬁuqﬂ?ulﬂﬂ?ﬂu LmSI’WM’IEJLH@‘IJizﬂ@‘JN‘Uﬂ”IiNu ﬁquﬂqmauvﬂuIﬂﬂﬂlﬂﬂ15ﬂiy%ﬂwﬁ1igﬁ1ﬂfy’

g = g a = . . . o A
Frduriudt sumsiudreduiluaasgiugmsisuveaneuitlang s Distuptive Innovation 84 171 31 Tuian 2560 ung

v
=S

namsaufiuauazmsfsunlasdunsndgnidmsulaugauRertulasgndesniuiingg lumsedifga

'
= a o w [

v
a ua @ o ) o <
uHUfiimeiyrdmivnesusunasneudseudedn hamauisdnianmsamuimualagidiunmiiuren

4

MNANIAITUANEATTUMIMTURANNSHIUAZAIANEINTNE

mmcvdﬂummﬁmmwaﬁu

dr IdFiRauasedeuamasgiumsaeutiad anusuAasevveadmidrldnann 13w sanusuRayey
' o o a Y 9y 9 4 a
vosdneuliyFremansnnaensunisiiuluseaiuvesdimg Swdrlianwiudaszinnesuaulszua
] a. A o A < A 3 a A o a a o A
3501035 veddszneudnIniiyd sauda wasgruFesnnuiudase Afmualasaninamiiyd @szana

Y a a v A 1 A A 9 a a EY 9 Y 1A va
i]iiEJ'I‘]Jiﬁm‘UENﬁﬂi%ﬂ’ﬂﬂ?‘b"l“b’ﬂﬂiy‘h') “lumumﬂmmmﬂumimnﬁ@uwmmu LLﬁ%ﬂJTWLﬁ]"I‘lﬂ‘IJQUﬁﬁHJ

v a Y &

ANUTVARYOUAMATINUTTUBN ) n Wz uanvssenvssavesddszneninTniiy® s uyedmangunsasy

Ay

@ @ A o a
FaFad s 1asuiRvswenazminzauie 1#1Thunas lumsuansnnudiuvestwid

y A
Yoyadu

a [ v a ' 4 4 £ v ° "o a
Jusmsiiudsuiareudedeyadu Teyaduilsyneudie feyadesaneglumeadszidl ud lusaufeaunsiu

U
Y o

{ 1 [ g‘l 1 o o o o {
uazseavesreuTdhey useadszsithiu dmisman SdegIdsumsnudsestlmendeiui luseny

al

e

9 v A
UVDINFTD VY TU

< Y Yo a ' 2y 2 Y gyt 9 & w ) A
mmmummm‘wmmawmmu"luﬂiamqumﬁumgaauuaxmwm"lu'lﬁ“lmnmwauummagaau

T

vy A a =

mm%’uﬁﬂ‘mwm‘l’ﬁm%ﬁﬁtﬁﬂuﬁaqﬁummswaamumiﬁuﬁa m‘m’muazﬁmmnwa:gaauuﬂ’nm'l"mu’hﬁu
v A A o YAy Yo 9y Y A vy A A L
ﬁ"l‘ithﬂiylelﬂ'liNu‘l’iiT’Jﬂ‘Uﬂ’J’mgV]"lﬂﬁJi]'lﬂﬂ'liﬁli’)ilﬁ@‘].l‘llﬂ\‘i‘lj'l‘l"l!,%'l ‘Hﬁﬂﬂi'Iﬂj;]’)']‘l]ﬂl‘ulﬁﬂuum'il.!.ﬁﬂ\‘i"ll’e)ll"ﬁWUﬂﬂ?J

g a o 4 ) 1
domavswwdumszdiamiell

Y ) Yy 9

' 0 ' { o 1 4 a o g [
atmdr Ideuseaudss$d mndwmisagy I8 hinsuaasdeyaiidase deriios ssuilumszdida dmidides

£

i1

@ 3 o a 4 o o a { @ 1 S A
saalsesnanannufusmsie WduSmsduiiunsud ladeyaiiuanstadedomionsa

2%



AMNFURAYOUVRIHLIMIARIUMIRY

2

a

H v H
VinsimhnivAerenlunsdaiuazinauesunisfumaiii Tasgadesmuiiadsamwuulfianeiiyddmsy

&=

o

9 Y { a o o [ =] 9w
nBaNUTINLAZNBIUTIToUTEITN NaN1aNYTENTAnITasuimualasldsuauRureusIndnina1u

[

o w o v o @ v a { o { a a ]
AUSNITUNITNMNUNANNTWIUASARIANANNTNY LLTﬂZi‘UNﬂ‘]fﬂ‘U!,ﬁEJ’Jﬂﬂﬂﬁﬂ?ﬂﬂuﬂ']ﬂiuﬁﬂfﬂiWﬁW‘i]’lﬁﬂ!n'ﬁ)'lﬂju
P 9 v o a A 9 A w 9 < a o g o [ a a
!.W@Gl,ﬂﬁ'lil15‘0i]ﬂ‘l/lN‘Uﬂ'ﬁNuV]‘L‘i1ﬁ5]1ﬂﬂ'l'iu,ﬁﬂﬂ‘U’é)ll‘lﬁ‘l’l ﬂﬁ]’(’)‘lli’]l,‘lﬂi)‘i]'i\Tﬂulﬂuﬁﬁ'$f%"|ﬂﬂJvlﬂJ’J'l‘0$Lﬂﬂi‘l”lﬂﬂ"li1q%iﬁ

A Y a
NIDUVINANAA

Y a w A

TumsTarmeumsRuiuimssvAare v lumsdszdiuanuansovesnesulumsduiluauseriios Waweiso

4
13

nRgRuMIA vl (wanumIngdw) tazns nawinstiydmiunsdufiunuseiieaduusdiisms

=} 5’/ A a A o a A ] o A 1 A 3 v
fianwaslanezidnnewuniengadutiuaumse lwannsodufiunusediosse'ly1d

ANNFURYOUVBIYRLTYTANMIATINABLIUM IR

nmsasvaeuvest i liingilszaediie ¥ Idauseiiuedaumgaunaieunsiulassmdaananisuang

q

o & S

Y Aw 1 Y d a o g ' [ a a A Y a Y o
‘*UE]HﬁVI"UﬂGIElsU@Lﬂﬁ]ﬂiﬂ@umuﬁ'ﬁ%ﬁ"lﬂﬂmﬁ’BVIJJ vlﬂJ’)'li]SLﬂﬂi]'lﬂﬂ"li‘V;lfﬂiﬁﬂi@‘U@Wﬂ‘Wfﬂﬂ HASIEUDIIYNIUVDINTDUUY Y

o

& = v v 'y A 3 ' 2 A 4 o oy Yod
G]Ni'JﬂJﬂ’J‘IﬁJLﬁ‘IJ‘IJENﬂJ‘lWHH@Qﬂ’JEI ﬂ'r]lll"]ff]lluﬂﬂ']\‘]ﬁﬂJn’TﬁlﬁﬁJWﬁﬂaﬂ'3']1“‘]1?]Muﬁlusgﬂﬂqﬂllm‘lunlﬂ!ﬂu

@ v 1 a oA o { o 1 3 A o a
M3 5udszauimsdgifauarnaeunmuasgiunisaeuliyFezanisaasranudeyaidadedemoos iy

H
v oA v

o A g Y Y Ao 1 9 d A a a A Y A A A °
ﬁ']'igfﬁ'lﬂiywu@gvlﬂlﬁu@llﬂ m@y‘a‘ﬂmﬂ@]@mal‘ﬂ‘i’ﬁ]j\?@qﬂlﬂﬂﬂ']ﬂﬂqiﬂﬂiﬂwjamap\lﬂwa’]ﬂllagﬂﬂﬁ’lﬂﬁ"ligﬁ'lﬂﬁy

q 1 ' { o 1 3 a 1 [ 1 v A
eaanisel Idededumaaunadnsenisidade deiiarswaaz omsviennsenissauiuaziinadensdaiule

v
MuATHINIveR 1T UMsRunInMs IFaumsiSumanil

Tumsasavaevvestmdomnasgunsaeudyd Sud 18 1dqasfiiwazmsdunauasasdoBosdsznouIndn

AapANIATIIdeY MsUfUANuvest 1T nda

a { { o 1 ] a o dl o w = 1B a
L syyuazdsziliuanudesainnmsudasteyaidaneveini sowdlumsdide lusunisGulitniann
i3 H v
MsIsAnsedenanala senuuLLazliRCIUAIT NS AT AR LN UAUBIReAMIEIUVA Y Ay 1§

o v Ad A A o o < 9 v a Ay ot
'Viﬁﬂj']uﬂ']ﬁﬁ@']JUﬂJu“]fﬂLWEN‘WﬂlLﬂgl'ﬂﬁJ'lzﬁllLWﬂlﬂulﬂmm1uﬂ7§'LLﬁﬂ\?ﬂTliJLWH‘U?N‘U']WH)'] ﬂ'}l']lll,ﬂﬂﬂﬂ"lll‘WU
Y Aov 19 < a o 4 o w &R d a J A A a Y a
‘UE]Hfﬂ’]sllﬂ@]ElEU’EJW]fﬂ‘t]ﬁ\‘lﬂﬂlﬂuﬁ'li$ﬁ']ﬂﬂgcﬁﬂlﬂuwauﬁ]"lﬂﬂ'ﬁnﬂiﬁﬂgqqﬂ')'lﬂ'J'lﬂJ&fTEl\TVllﬂﬂFl]"lﬂall@WﬂWﬁ']ﬂ

A a A 7 PR a o H Y v
LUBIINNITNITAIUNYINUNITANIIINAA ﬂ15ﬂﬁﬂullﬂﬂﬁL@ﬂﬁ1iﬁﬁﬂj1u mwﬂ%aznummﬁﬂwega

U

Y 1 =
msudasdoyah lassamdemaswmdensunsausanisarununielu

o Y A Y [ A acy A [

o manudlaluszuumsauguaelunnedesiunmsasaeden ieesnuuuitmsnsvdeuimunzauny
o Wog 1 A o L < 1 a A

aommsol ua W lmiedagilszaed lumsuaasnnumuaeaawildszAntrnavesnsarugumeluvesnesnu

. Ysziilunnumunzauves Tevens iy dnduims 1duazanuaumegaunavestszunanisniaiay®

o

a ) Ad g & o o 4 )
LlﬁgﬂTiLﬂﬂlWﬂ‘U@y‘ﬁ‘ﬂlﬂﬂ?s\J@Q%Qﬂﬂﬂqﬂluiﬂﬂﬂﬂﬁﬂﬂlﬁ



@ A o (4

{ [ d o a 1 4 a o
L ﬁ?ﬂiﬁﬂ?ﬂﬂﬂ?'}ﬂlﬂ”'ﬁ ﬁ‘JJ"Uﬂﬂﬂ'liql"]s)"mm“ﬂﬂ'li'UiU‘lfﬁ'mﬂJﬂ"l‘iﬂ'll.uu\'i THVI@Lﬁi’]\‘l‘U@Qé"lJﬁﬁ 1THagINNANT U

}

@ § @ J [ { g o Ad W { g
msaeutiyFnlasy aguilino liniveuniimssddyinesumgmssinioanmumsaierndhing 1

o

Lﬂﬂ‘uﬂﬂ\iﬁﬂ@m\‘l ‘”amﬂmmammmminmmﬂamu“lun15mmmmmmmma'lu ﬂﬂJ'IWL"l)'I“lﬂ‘U?JﬁﬂJTIN

]
A

A ldwdueundmsedidy dwddesnd 3 lussamvesfasuiaydvestmidr lnslddodunads
a v a Ad 9 A 9 = o @ 1 ' < 9 9
nmslamedeyalusumstuineides niedmadamedeyadnannlimowe anufiuvesdimie:

{ ‘g T o LY H 3 -7 { o
wasuuilasly deagvesdmidwnedivnangunsaeutiydn ldsuadefunlunenuvesfreusaFues

Yy g ' d S A o g 9 ) o A oA
YLD ’r)fJ”N‘liﬂ@ﬂﬁJ m@mimmaﬁammsm“luaumﬂamﬂum@11Viﬂamumwqwmimmmmmamm

a o g a ) ' =)
L4 dszlumsiudue Tﬂ‘i\‘1ﬁ%"l\‘llmgmﬂﬁ1‘]1’(’)\‘Nﬂﬂﬁ!,\1uiﬂﬂﬁﬁﬂ ‘i’Jilﬁﬂﬂ’liLﬂﬂLNEJ‘ﬁ}mJ”ﬁ’)'NU MINULTAITIONIT

o { o [} § 1
wozmgmssl luguuuivhldinsiuauedoyalasgndesnuinasvie bl

v Y oA &

4 ‘ 1 { o D/ é ) {
s Iddemstuduinis luGeadns 4 idiAy Feswdeveuwanazsruravesnsasrodeuaiui 1gauwu13

a

]
o

o M o o w U {a o o
Usziauniisdidyinunnnsesisaey sawlsdeunnsesihiod iy luszuumsauaumelumadmd Tdwulu

1 Y 9
SUINNMIATIVTBUVDIVINID

a o
(etsgand Tassasunyas)

AreulinGsueyana munzifiow 4917

q

a o Il a o w
UIHN NI 8DAN 31NA

AFUNNA 5 WEHAAN 2569



neeUillAng4AT Disruptive Innovation
~\
UFIHENIRY

M 31 AN 2569

Um
NUIUHE 2569 2568
Funsng 8
L‘Euamuuﬁﬂqﬁ"sﬂyamq?}ﬁﬁm 3,4 649,335,605.52 245,746,452.35
[UANTUIATS 4,586,646.65 7,740,746 51
Qﬂwﬁ
vnAenie 35,824.82 31,662.35
VNN VIBRUBIY 13,841,427.60 6,408,437.76
NANFVIEYLLAINY 507,881.72 13,386,114.58
Qnivndayeeyiiug 3,5,6 1,737,602.35 897,145.21
qnwiioy 16,623.18 4,534.27
swRunsng 670,061,611.84  274,215,093.03
wiau 8
il
mﬂmicﬁeﬁuamu - 18,689,920.00
snnsSudedumiasy 9,596,238.51 7,383,828.99
Wmivndygreuiul 3,5,6 40,044,649.31 1,855,665.20
aldeden 5 953,919.64 381,491.67
mERuldmes - 5373.72 4,749.35
milou 5 294,426.70 499,964.22
wilaudu 22,966.19 9,345.79
sumilan 50,917,574.07 28,824,965.22
FunSwdgns 619,144,037.77 245,390,127.81
Funindgns:
i Ifsundiomiasasmu 1,381,179,214.09  673,558,690.48
VIANUAS T
TaFliuduga (476,683,374.63)  (192,626,808.68)
PIANUAZANINAITA AU (285,351,801.69)  (235,541,753.99)
Funsnigns 7 619,144,037.77 245,390,127.81
mnumgusznevsumstuiudnmileveseunsiuil 4

9



neanuillangen3 Disruptive Innovation

aulszneungaziBeaRuaanu

o TuA 31 Swaw 2569

nsudnssgazdeatuaauldnsdanguamisannvealuamu

a £ Y o v o
UszinnSuasmu/fesnasians/doenuanning

ndnnswdludlsemer

= [ 4

Surhneaunswe
yue. e lf
vu.5.9Tedl

v
‘ﬁ“‘]f?lll‘ﬂ\if{ TVINTUNN

o w g
nannIndaelsand
niagasu

Amova ARK Disruptive Innovation Fund, Class A (USD) *

v
NUYRIATIES Aomdy

LU1861556378

a A
(1990 Nikko AM ARK Disruptive Innovation Fund, Class A (USD))

yaAmideas 14.19 aeamsansgensm

saudhuitu 19,433,764.09 apamsansgonsm

FINFUANU (1NN 755,275,528.90 1)

A1

(%)

0.30
0.50

TuasUeIY

&
LHINNW

A
LHINWNNW

A
LNONNWY

Sudw

S1UNIeY

28,831.77
10,130,192.91
2.43 poaans

ansgemsm

1,369,539.40

founy

yamgAsIsy  vesyam

wm) Ruaanu
28,831.77 -

10,130,192.91 1.56
79.92 -

639,176,500.92 98.44

649,335,605.52 100.00

* NB9NU Amova ARK Disruptive Innovation Fund, Class A (USD) Tiu Tetnwasnuluasiensyuvesuisnas q mlanfifimsduiiugsaviineades

A o { a o Il
3o ldss Temlinorsumsalaeunlamediumalulad viensinauianssulmi

) & ~ &
wmam93ﬂizﬂﬂ'mun13Nmﬂumuﬁuwmmmmuu

10



namuﬁlﬂﬂyﬂ% Disruptive Innovation
= =Y
wﬂsznamwa:mﬂﬂm HANNU

o S 31 fnns 2568

msuaasswaziBuaiuaau ldmssanguaniszinnveuiuasmu

0151
a 9y 9 o @ o g
dssinnuasuieenasiais/feennannsng MNUAIATIAS Anidle
(%)
nannsneluszma
a o
Surhneeunind
N 5.Rald 0.50
uu9.5.470d) 0.90

v
B.EAUUA F1INFUNNY

naansndaalsema
Mgy
Nikko AM ARK Disruptive Innovation Fund, Class A (USD) * LU1861556378
yarmleas 10.83 Avaasanigensm

sawifluiu 7,040217.27 avamiam¥geniim

TINRUA Y (AU 271,577,279.27 1)

Tuasuey

A
HINWNW

Y
HINNDIY

&
WONWOW

~ g
NUAU/

SUNIIY

13,365.33
6,928,834.79
2.43 peaans

nigeTm

650,066.23

¥
ECLLH

yomeAsITe  vesyan

wm) Runanu

13,365.33 0.01

6,928,834.79 2.82
82.43 -

238,804,169.80 97.17

245,746,452.35 100.00

. . . . oo 1 & 4 o A a a4
* NBINU Nikko AM ARK Disruptive Innovation Fund, Class A (USD) {iu Teueasnuluasiansnuvesudunes 4 ialaniitimsdufiugsasiineadas

e ldtsz TomlRodumslasunlammeduimalulad viemsifauianssulni

P T & ~ &
g lsgneusums Ruilluaiumitsvessuns Quil

11



ﬂﬂdnulﬂﬂﬂ‘gﬂﬂ% Disruptive Innovation
awilsnanudamse

dmSuaugaiui 31 fuawn 2569

7188
v &
510 | dnanidle
9y
52519 14
U Y
algae
AETTUEENNTIANTS
] 4
Amssuilendquanatlss Tom
1 ~ ~
MBITNElEVeN Doy
1 ~ _~ =
MBITUTENITTN
1 Y
s lga1e

MANUGNT

M3t ls@angninniduasmu

o a { a g D
s1msm lsgnsniAavuentuasyu

ad o

{ Ta g a
T9MINANUNING WiRaTunntuamu

ad'aé’ o d

s lsgninineIundyaeywus

1] q

ado 3 o 4

T19mst ls(uangnings lifatuanndyanoywus

q

$18N5VIANUENTINOATanBouRUATIA s SINe

'

~a =) a g { o/ T a g
TWTUMTVIANUGNTIINRUURRATULaz NS luRaTy

a

= o a o a v
myanasludunsndgnivinmssuiunureunditu1d

o

A a 9
n makuld

a o a oA v o a
myanasludunindgninnnsauiunundainmdtuld

e

a <) 1 & a
g iseneusumsBuiuaunilsvesaunsiaudl

12

Um
QI 2569 2568
3
142,294.16 101,480.21
142,294.16 101,480.21
3
5 6,566,687.89 3,517,974.42
157,599.91 84,431.35
5 788,002.24 422,157.04
51,200.00 51,200.00
7,563,490.04 4,075,762.81
(7,421,195.88) (3,974,282.60)
3
51,338,011.62 30,955,409.29
(80,109,096.46)  (25,006,821.89)
24,289,965.80 862,237.70
6,8 (37,348,526.97) 8,826,611.53
(537,861.70)  (18,770,993.02)
(42,367,507.71) (3,133,556.39)
(49,788,703.59) (7,107,838.99)
3 (21,344.11) (15,222.04)
7 (49,810,047.70) (7,123,061.03)




namuﬁ]mn‘g K] Disruptive Innovation
d' a o d a
aumslasnlasdumiwégns

dwmSullaugaiui 31 Hnaw 2569

Q' j a a Q ~
nsiLAU(EARYgEvesdUNwdgnian

AITAUUUIIU

v
=

A é’ Yo YA ] 1A

mainiuvesui lasuangdenteayuluszning
Ay Yo YN ] oA
msanasvesu Idsunndtemiseamulusenag

< 3 a o a oA
MINVAU(BAAYVBITUNTNIGNT TUTEN 19T

FunSndans a Sudusl

n15)asuutlasue e uIurLIgaINL

(yasmIgaz 10 UM)
[ o Y A
nwaIny o udaull
1 C; 1 =
190 : nwasuneluser

) ' A A & oA
wn : Hu%ﬂﬁﬂnu%iﬂ%@ﬂu‘luixﬁ’swﬂ

M0 o Fuael

a I 1 & a dy
g senoUUMRUIuaUHHNveUN1TRUY

13

UIMN
2569 2568
(49,810,047.70) (7,123,061.03)
1,613,532,413.98 682,754,417.77

(1,189,968,456.32) (728,913,180.58)

373,753,909.96 (53,281,823.84)

245,390,127.81 298,671,951.65

619,144,037.77 245,390,127.81

Y1

67,355,869.0478 81,395,687.4802
304,100,302.6046 170,456,450.6597

(233,338,250.2436)  (184,496,269.0921)

138,117,921.4088 67,355,869.0478




2 ) . . 0
ﬂ?)\i‘[_lm‘ijﬂﬂ'gsiﬂi Disruptive Innovation
nnemadszneueums@u

dwmSuilaugaiui 31 dwnn 2569

1. Yeyal

= . . . 2| v o W o w

199N UIDANFIAT Distuptive Innovation (“nNeanu”) sanzifvwdunesyusanudninaunazassunmsiiy

v v ¢ v v o i o A a °
nanninduazaaiananning (“n.a.n.”) Wedui 1 wwieu 2564 DRunUaanziious U 50,000 A1UUN

[ [l J 1 a o o o  dou o
(uiaily 5,000 drumtaeaeu yasviasuaz 10 ) Taefusdnvannsndsanisneanu nzees siia

A v o < Yo a 1 ad o < 9
(u3gniams”) dugiamsnesuuazinenziouniieasyu uazsun1sBauues aungunng udeua

watlye Toand

< o & 1 1o & { T a
nesnuunesnusmlszaniugedumizeasu Tas hismuaszeznadugavensanu Almsutiia

[ I~ a Y
yoanigaeuilu 3 wia laun

1. mieasuyiaazauyan muizdmiudaanuin luidesnisfuse Idnndausdeninmsamu uag
d
azaunaise Teaininnsasu

v 9 g

v ! 1 ¥
2. vigaamuriateRuiuwa tiuzdmsudasuin lundesnisfune ldaduauenn@uiuna sisil

a a

aa o a A o a wa df o 4 y
daspuidszinniidyana/aoniudan 1a5oanitewniantd windfoiaidu luawmdnnusttenlui

nsuassmnsfvue (Jagiudahidlaldizng)

A 1y A4

T a o o o g aa o
3. mirsamuyiagasuaniiu mzdmiudamuiniuidyana nqudaanungensusssiidse iy

2

q 3 a q
1

D. &

v o o

FINAIUNUIWANU waz/m3 eRasyuantuiuITnianisimuafidesmssusie ldnndiudnn

msawu uazazaurallss Teminnnsamu

nosyuiiuTounefiazasulumisasuuesnesyulud19szimd $o Amova ARK Distuptive Innovation Fund,
Class A (USD) %Q%ﬂﬂmﬁﬂuiuﬂi snadndsn USMsazsan1s 1ae Amova Asset Management Americas, Inc.
(Lﬁil%’e) Nikko AM ARK Disruptive Innovation Fund, Class A (USD) YINITUALIANTS 1AY Nikko Asset Management
Luxembourg S.A.) Tneinasluserd hidnifosas s0 vosyasmindaugnivesnesu wabnesmueradh
Foyareyiius (Derivatives) Tnsfifaquszasdifiedostunanuides (Hedging) Mﬂﬁmmaﬂiﬂﬁauﬁumn

anatlsemet

= 1 a Y YA [} A 1 a o 4 an Ao
neanuiiu lvveeRuiluna Imwzdtontisasuriatietuiunaanwvdninuel uaz3smsndmualu

3 d’l
nilsderrIu
2. wamimsdaiheumsitu
ngyw‘:j a ua v A o W c;ldd' A v W
amsRuil Idsahvuamuunl§iamaiyddmiunemusnuaznemudisesdssdniiauianui sniany
° @ [~} a wa @ [} 4 { a o @ ' °
amuimualagldsuanuiuseun nas. Cuunlfiiamaiad”) dauGesiuunfiameadad b ldsmua'ls
nesUURURa AT UM BTN NNITRUNRN Insan 3 dwiind
9

14



v
v A v

wlaansiydniimseann

o

RUaINY

'
a o ' v A Aan A

a 1 I a A
Ruasuezsujithiduninddeyanyanssy a Sufinesuiliantlutuamu

ap

- Ruaspulunesnuswiauevieluddssme uaasdroyamgdsssulasldyanminddugnide

4 1 Q { o I a
HUWAINUATIATGA U ’;uﬁaﬂﬂmuamu

ad o 1a é’ [ 1 a Y 3 1A o Y o A
i lsrsenanugnindlifatunnmsdiuyasvesluawuitiuyasmgasssuez i lumlsvionanu

a Ao Yot o a H o
TIAUYesRUaunsmie 19 dumaeanimin
o Y 9 ' 7
mMssudselduazarldine
o A o ove y ¢ v o 2 R o 2 A ya
svldnendesuditluseldamnaaingiie Tnefmilstdnsaendenuig

1 9 [T J Y
ﬂﬂ“lﬁ)']fl‘iﬂgﬁ'lﬂlﬂm%ﬂﬂﬂ'lﬂ

defims mboSuasu nadeszniedeneuunugniile AsufuyamalyGvesiuasyuaziui lumls

“I’Ti’f)“ll’]ﬂ‘ﬂu

] i o a 1
Varntluduasigedssmea

< £

@ { a 1 1 g a W { v A a a @ a
yanduRuasiaszme wlasanuuumlaeldsaswanlasu o Suiifasens Funsnduazniiau
{2 a : o & o3 A o { o & o o @
Miluduessedszma o uaudulasautuluum Taelddaswanalaeu s Suttu uaz dyaneysius
[ { a g3 A @ o
a Junfasiems uasauiluluumIael9sasimudaan
o & o~ é’ o I @ 1 o o [ Y] o J
o Sudidl lsudenanuiida ldiAatunndyyreyiui i liasusmua A laslSudyreywus
v ay = o o Jaa ) 1 =) o :gl
a Sumiihndasawdyy dusneaevesdyaneyiuiitiogaandou@aiu Tasurasslugomd

o d a
MNTRy 1YW T luaugIuNsRy

=~
anlk
2
3&
=~
=De

1 1% A d' a é‘ 1 o Y o A
nadvvessaTwaniasunnavuInmsulasmsug lumlswsevanu
A a 9
miRula
neaudsmMERu Idawszanadugnsnnseldmusnam 40 @) (n) shsdesas 15 vesreldneuwnmesiela o

o

v aa =
3 lmasiiauasnsszanans ety

a wa ¥

@ o a o3 o a aa
Tunsdarheums@ulfiduldmunuadfianiaieyd dreusinisdesldqasidonaznislszuinnis
2 A ' o A A4 Y v oa v J d’la Y 1 9 a 9
na1e1lszns Fellnansznusioinouiufinedoiuiuning nilau 51814 e 1910 uazmsamedeya

'
= a

& o {
LﬂEJ’Jﬂ‘]Jﬁu‘ﬂiWEluﬁwﬂuﬁu‘lflﬁl"lmﬂﬂ“ﬂu °1NWﬂ‘ﬂLﬂﬂmuﬁ]’i\?’EJﬁ]Llﬂﬂﬁ’l\‘]"lﬂmﬂi)’l‘lﬂuﬁﬂizu1mﬂ'ﬁ‘ﬁ)

msldqaeitwasmsiszumnislunssameunstueg Idfummuniuedwdeiiies msvsudszanmums

natiyFeziiudin lae Bl aeusiudidludu 1

10
15



v [
= o A

Yoyaineniumsieneiiuasyu

v v
noenu ladeveiiuasulusening aguldweil

STV
2569 2568
é??afuamu 1,607,995,288.56 791,027,694.16
NMYRUAIY 1,186,332,051.89 865,942,605.28
swnsgsheiufensiifede
nosulTmsgansznesuiid s snianms uazdensen c?iaﬁé"ﬁaﬁuuaz/ﬁa ATINMIIAGINUAY
U3Hnsamsuaznesnu s1en1sAde uﬁaﬂdnﬁmﬁ"ﬁjf“;uqm“uﬁ 31 Sy 2569 az 2568 Taade il
UM
2569 2568 ulgemsimuasIan
U3TmannSndsanisneayu nzes $1ia
ABITNENNITIANT 6,566,687.89 3,517,974.42 mmﬂmdﬁﬁszuiuwﬁaﬁa"%ﬁmu
AsssuHenendioy 788,002.24 422,157.04 mmnm%ﬁszuiuwﬁﬁaému
TUININTIATRYTE TR (UM13)
Founsiieszme 489,079,857.70 178,461,292.60 amfiszyludaan
VIWRUATIN9U 2N 426,886,912.65 121,082,855.84 muﬁszuiu Toya
o Suil 31 Hunan 2569 oz 2568 nesyuileennundefifiassdryfuimsiinedestu il
TRV
2569 2568
1FTndnnSndsamsnesnu nyes $1na
MBITUEIENNTIANIAII Y 789,090.70 288,716.49
mMsssuilennengidioudiane 94;690.85 34,645;99
miiau 294,426.70 483,985.22
TUIAINFIATRYTET INA (UM1HL)
Qﬂ’ﬂ‘ﬁliﬂﬂ Toyanoyus 56,098.16 192,035.65
Wit Tayaoywus 16,118,121.07 165,757.41
11

16



6.

ayTHEMINsRumyameRssu

¥
Tya¥eneluasaelszmealsmii

y
Ty vieiunaelszmaalmeh

dszinnnibeasuiiosndming

naany o Juilangd) (nioe)

a v o a

AUNTNEFNT (UIN)

q

1" a o J a '
yamauninggniaeniiay (Um)

wieaany o Julanedl (riae)

[

a J a
Funindgns (Vm)

v J

yamdunsndgniaeniay (Um)

q

L 4 a v d A o A [ ' Ao &
mainvu@aag) ludunsndgninnmsdutivaudmsuiiuonamilszinnmiaeasu sl

wlAdTuYa
a 9 o
yiagaaUanIiy

3734

um
2569
IUIUERUAY Yo yATITY
e AUNTNG wilau
881,279,547.70 1,737,602.35 40,044,649.31
UM
2568
IUIURUA Y YaAgATITN
o a o 2
e Auning niau
429,343,270.50 897,145.21 1,855,665.20
2569
wHadzauyan wilagasuaniniu
138,114,553.9923 3,367.4165
619,128,814.35 15,223.42
4.4827 4.5208
2568
yHaazauyan wilagasuaainiu
67,355,356.4902 512.5576
245,388,244.44 1,883.37
3.6431 3.6744
um
2569 2568
(49,813,387.75) (7,204,297.01)
3,340.05 81,235.98
(49,810,047.70) (7,123,061.03)

17

12



a v o o A A a
ﬂmﬂﬂmmayammmmamamemmu

N15UTTUIUNAAEATITY

v

1 a = ~ Yo a v o A g = 1 A A a 9 g
yargATs TN neds inie ldsunnnsneduninevieidlusimfies sreite Teunilaulidou Tassems
@ ' < Aa 4 a J g}i’ 9 9 o Ao 1 £
asnarudiusemsinaiuluanwladssnidaenasduie (§5weain) o Juiitayan nesyulfanuaue

&' A 3 o 1 a a v d :ila & a wua R 9
°If’é]”Uwcl,u@]ﬂ1ﬂ1/]11ﬁﬂ"|‘1/‘lﬂﬁ€l\‘lﬁluﬂﬁ’3ﬂ%lﬂﬂ'lEJ@]ﬁiiﬂJ"U’fNﬁu‘Vl'iWElLLﬁgﬂ“Llﬁu‘]f\‘ILLu’J‘]J;]‘]JﬂVI'N‘UfUJ]W]LﬂEJTUEN
Y

° Yy o "y 1 a ) AAY 1A Aa ' q v a o & A Aa Aa
ﬂTﬁuﬂﬁlﬂﬁaﬁ?ﬂ%{aﬂﬂlﬂ')ﬂyﬁﬂ’]qﬁﬁﬁiﬂ EJﬂL’JuluﬂﬁmVl"lllmmWmﬂm‘ﬂ1‘wﬂﬁﬂﬁﬁﬁﬂiﬂﬁuﬂiﬂﬂwiﬂﬂuﬁuﬂu
o a [ A [ d’l d'd 1 Y 1 a

ﬁﬂymglﬂU’Jﬂuﬂ5a‘lllﬁ"]l[1iﬂﬂ151ﬂ'”,ﬁuT’JGIf@sU']ﬂBluﬂﬁ-lﬂﬂjJﬁﬂ'lWﬂﬁ@Q"lﬂ ﬂ@qnuﬂzﬂigu']mu"aﬂ’]qﬁﬁiiu

a a 1A o 1 4 { o { [
Tagldmatiansdszdiuyamimnganiuusazaommsel uazweewlffeyanannsaduna ldnRedesiy

~ ' a g

a v O A n:’lla { [ E4 =
ﬁumwamwuﬁuwﬂzmuamﬂmﬁiiuuulmmmm

U q

o

' :3’ 2 A A a oA ' 1 a o ay v 1
mawmﬂﬂuuﬁmmmsmu BNWMINUNIAY ﬂﬂ'lﬂ’Jmal‘ﬁﬂ"IEJ?‘I‘E?E?J‘I]'ILLLlﬂWliJ’J‘ﬁﬂ"li‘l.li%ﬂ'lmll"ﬂﬂ’lﬂ’ﬂmwmﬁ N

o 9 vo A
‘UfNiwﬂ‘]_l‘U'E)iwlﬁﬁ'm'ﬁm!ﬁﬂ\ﬂﬂﬂ\‘lu

i’ ] @ { ' o v a [ 4 ya [l [ o A
- ymduetene (idenlSuilye) lunmeflianmadesd msuaunindvi enilauedafetu (Hoyaszaui 1)

4 J é T U { § o T
- deyadunenmilonnnnuauedoviedavegluszdud 1 fimwsadunaldlaonss (1dun Foyannmain)

A

Y Yy 9 A o o v oA v & A ga H) 9 o A
v lagdew (ldun deyafidmnnnainnmaaie) dmfudunindiundeniiauiu doyaszdui 2)

o o a a yQ é 1 ~a § o § T Q/
- YeyadmivFunsndvseniliuaely 18818 windeyafiannsadunaldnname (doyai liannsodanald)

(ﬂ?’ﬂgmzﬁ'ﬂﬁ 3)
UM
2 Sufi 31 funan 2569
szAufi 1 s2auf 2 seaufi 3 3
Funind
QLN - 639,176,500.92 - 639,176,500.92
ATV - 10,159,104.60 - 10,159,104.60
AsIEnseYUT - 1,737,602.35 - 1,737,602.35
Ay
AsIETOYWUT - 40,044,649.31 . 40,044,649.31
o Sufi 31 Funaw 2568
sEaUd 1 sEAuRi 2 seduf 3 3
Funsnd
BN - 238,804,169.80 - 238,804,169.80
AT . 6,942,282.55 - 6,942,282.55
ATIENTOYNUT - 897,145.21 - 897,145.21
13

18



um

1
v oA

IS

U IUN 3T UUIAN 2568

Jeauf 1 AN 2 FTAUN 3 59U
N
niau
EALRELI TN - 1,855,665.20 - 1,855,665.20

d' A a r.é dy A Al a = ' T a 1 cs'z: Y a
Lﬂ‘iﬂ\?ﬂJEl“V]’]\iﬂ"liL\‘lU“lN“]ﬁJm181u@ﬁ1ﬂﬂulllvlﬂgﬂ‘wﬂ"Iiill'l’ﬂllﬁﬂTWﬂﬂi’)\‘lLL@]Qﬂ‘ﬂi3&111!?]'l‘l]?ﬂi']ﬂ'lﬂﬁ"lﬂﬂhﬂ'l‘iﬁl'l\??)ﬂ

Y 1w & Yy A ) g A &y yo o
vl,"JﬂEJ'N"]fﬂ!."l]u ﬂ’]ﬁlﬁ'u951ﬂ']‘ﬁﬁ’J‘U'lfliﬂﬂﬁﬂ"miﬂll‘ﬂﬁﬂﬂ'lﬂuﬂi'lﬂ'WIL‘IJu‘V]"NL'ﬂ’E)ﬂGINllﬂ'illﬂ’liﬁu‘l]ﬁkluﬁ]'lﬂﬂlﬂllﬂ

1 o @ dk g o
AGUITAVAIY LAZOYWUT IuaaIadRY oAU TneAT

v
Tusenad) lifins Teusemsseninedmusuveyan R sy
U q

B 9 o ci’
ANUARIUBATIABNLLEY

9
U

- o g o ] o A A =} a ' dy v dy a 1
ﬂﬁﬁlﬂﬁllﬂﬂzgﬂﬂﬂﬂgiui%ﬂﬂ‘ﬂ 2 Lﬂ’i@\1llﬁm’Nﬂ'liL\‘I‘umaWuﬂi%ﬂ’éJ‘]Jﬂ?EJﬂﬁNHUS’JﬂJ @131ﬁ1§1’il&ﬂ1ﬂl’t’)ﬂ‘]ﬂ!ﬂ@§1u

A Y o dy A B A S a o d a - dya a =
ﬂ'ﬂﬂJLﬁENﬂ"I‘Ll'E]ﬂﬁ1ﬂ@ﬂL‘UUﬂi’)ﬂ’J"ﬂJLﬁﬂ\‘l‘VIﬂJ“ﬁﬂ'IGUENﬁ'u“l/l'i‘WEWﬂ\‘]ﬂ']ﬂﬂullﬂ%‘Huﬁu?’l"lﬁﬂ'lﬂﬁuﬁ]m‘ﬂﬂﬁluuﬂENuh_l

& A Y e
Wesnnisilasulasensinendislunaia

1 g { [ { & a v o a {a a
ameie i Idaglanudssd dnsmendevenesu Falszaeudaeunsnenamstuasnilfumemsidu

¥
mmﬂamumugaﬂ”lemﬁismmzﬁmuﬂmuﬂszmmammam‘ﬁﬂ

a o d a
AUNITWINNNITNUY

RUAULTAIRIBYARIYRTITTY
[uhnsung

K 2
gnuilnineenily

v
gnriINMINILRUaIY

Y
gnuilanmsneniigaanu

v
YUAUNINITEY
9 dy @ 4” A
WIMUINMITUHR AU

NUIAIMNU

UM

yoARUMADYDUATOIN1INITRUgNT o Tufi 31 TurAN 2569

Fl

fonsmeniiy

o g =% =S o
U5uruasan 19031 litisas

9 v E

A31AA1A Aonlunan Aonily 39U
10,159,024.68 - 639,176,580.84 649,335,605.52

4,586,646.65 - - 4,586,646.65

- - 35,824.82 ©35,824.82
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13,841,427.60
507,881.72
1,737,602.35

16,623.18

9,596,238.51

40,044,649.31

13,841,427.60
507,881.72
1,737,602.35

16,623.18

9,596,238.51

40,044,649.31
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9 v 9
9A31921A ABNLBAITN ABNIY 37
- - 953,919.64 953,919.64
- - 5373.72 5373.72
- - 294.426.70 294.426.70
- - 22,966.19 22,966.19

um

voANUNTBYDUAT B9ION1NMIRUGNT a1 FUf 31 Turan 2568

Ed
fignsmeniiey
-7 g A w = o
J5vvuaInN RLER! lifisas
9 v Y
9A31981A aonlondn aonile 39U
6,942,200.12 - 238,804,252.23 245,746 452.35
7,740,746.51 - - 7,740,746.51
- - 31,662.35 31,662.35
- - 6,408,437.76 6,408,437.76

20

13,386,114.58
897,145.21

4,534.27

18,689,920.00

7,383,828.99
1,855,665.20
381,491.67
4,749.35
499,964.22

9,345.79

13,386,114.58
897,145.21

4,534.27

- 18,689,920.00

7,383,828.99
1,855,665.20
381,491.67
4,749.35
499,964.22

9,345.79
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ﬂi’)x‘muﬁjﬂ Ng an3 Disruptive Innovation

318AZIDYANTAINY B 31 HUIAN 2569

AMMNIIMAAIA
nannsndvisenndavlulszima 14,781,496.15
RurnsuIg
TRIS
Rate A+ 28,855.93
S&P
Rate A- 4,586,724.64
FITCH_TH-LONG
Rate AAA 10,165,915.58
nannindrsenSndaumalszima 639,176,580.84
NUIWAINU
livangdionluaaandnning 639,176,500.92
RurnsUIAg
S&P
Rate A- 79.92
Fyandenearsnin (38,290,423.78)

v o

tﬂ' a tﬂ' o tﬂ' a 1
YYINDNWOINY aswanasu- illoﬂllﬂ!,!ﬁﬂlﬂﬁEJ“LJNlJGIiWI'N’l]i%Lﬂﬂ

TRIS
Rate A+ (4,558,874.36)
Rate A- (3,909,274.10)
FITCH-LONG
Rate AA+ (3,666,573.30)
Rate AA (10,093,679.11)
Rate AA- (16,062,022.91)

22

% NAV

2.38

0.00

0.74

1.64

103.24

103.24

0.00

(6.18)

(0.74)

(0.63)

(0.59)
(1.63)

(2.59)
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Hﬁf’hﬂ13~li1ﬂ1ﬂa1ﬂ

3,476,384.56
14,349,309.32
(9,919,005.12)

(953,919.64)

619,144,037.77

% NAV

0.56
2.32
(1.61)

(0.15)

100.00



namuﬁ]mgeﬂ’% Disruptive Innovation

s1wazPaamyasnuludyaFoveaIentn o 31 Hunu 2569

3 . 3 yamdyan Fuasy mlyanenu
Usziandyan Adyan Tgiszaan % NAV .
(Notional Amount) NINUA (net gain/loss)
[ A Y Aa o o =
ﬁﬂlufllu']ﬂ@N@\?ﬂﬂ@ﬁinmﬂlﬂaﬂu

dnlesiisa VU.5.NJIAT0YTHN Yosruanuides 74,018,048.00 (0.7152)  8W.A.2569  (4,428,309.60)
dnlesiisa VU.5.NJIAT0YTHN Yosruanuides 40,644,859.70 0.0091 8 W.A. 2569 56,098.16
dnlesiisa VU.5.NJIATYTHN Yosruanuides 179,369,460.00 (1.8881) 29 W.A.2569  (11,689,811.47)
o sad a 9 o =

daynmlesiisa VN9.5.0d05 Ino Yoatunnuidss 151,084,225.80 (1.2821)  1011.8.2569  (7,938,219.81)
dayavlesiisa u9.5.nan3 Ino Yosruaiudos 23,890,776.00 0.0054 10 130.8. 2569 33,595.74
o sad a 9 o =

daynmlesiisa VN9.5.0d05 Ino Yloatunnudss 24,621,842.00 (0.0694) 17 n.A. 2569 (429,497.27)
dayavlesiisa vuasMesamAuins  esduanui@os 30,800,127.00 (0.0112) 8 W.A. 2569 (69,338.00)
dayavlesiisa vuasMesamAuims  esduanui@os 84,957,873.00 (0.6202)  181.8.2569  (3,839,936.10)
o sad 9 o = A

daynmlesiisa Vu9.5.n39 e floatuanuidss 68,135,780.70 (0.5922)  181.8.2569  (3,666,573.30)
dayavlesinisa vuasms memdisd  Hloatuanu@es 13,858,050.78 0.0027 8 13.8.2569 16,623.18
o sad a ¢ 9 o =

doynmlesiisa N5 newaind  Yesnuanuides 28,954,705.50 (0.2869)  8W.N.2569  (1,776,180.95)
dayavlesiisa VU5 AMs nesune  Hesduanui@os 22,972,040.00 (0.1547) 10 131.8. 2569 (957,698.56)
dayavlesiisa V.5 AMs nesuna  Hesduanui@os 24,023,961.00 0.0538 10 130.8. 2569 333,094.32
daalesiisa VUL AMs Inesune Hesnuanui@os 36,303,467.60 02124 8 W.A.2569 1,314,814.13
dayalesinisa V.5 Ams nesuna  Hesnuanui@os 55,829,534.40 (0.5336) 8 W.N.2569  (3,303,649.52)
dayavlesinisa VU5 Ams nesuna  Hesduanui@os 35,672,847.00 (03142)  8W.N.2569  (1,945,434.73)
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] 2K al a )
ﬂﬂmmmsﬂnLﬁu'annnmvgumu (Fund's Direct Expenses)
n@d%{]uﬁ/mng‘dﬂ? Disruptive Innovation

AILATUR 1 LuENEY 2568 T9TUR 31 HunAN 2569

AldanefiZaniAiuainnasusan MUY SRUNSUDIYAAT
(Fund's Direct Expenses) (UU2E:NULIN) nSneaw* (Aail) 1/
AN3TNLTENN1T4ANNT (Management Fee) 6,566.69 1.3375
Arsssiangpuanalsslomd (Trustee Fee) 157.60 0.0321
Asssanunenzidau (Registrar Fee) 788.00 0.1605

ANENHINN3A9NU (Advisory Fee) - -
ANaITNLTlaNaaULTtyT (Auditing Fee) 51.20 0.0104

Aldane@U 7| (Others) - .

ganAldanaanNn 2/ 7,563.49 1.5405

UNEILNB

al

' = L ey A I3 v v o = = oA A A a 4 N 1Y
1/ ﬂﬁﬁ??NLuﬂﬁJLLﬂzﬂ’ﬂ“ﬁ@WﬂV}L ENNUANNNEANVIUTINTINAU Lﬂ%ﬂﬁ]?’]%?')ﬂﬂ’ﬁﬂ’ﬁ;{ﬂF’ﬁLWNﬁi@ﬂ’W‘]ﬂﬁqﬁ‘ﬂ@LﬁlWWtﬁ?ﬂﬂ’]‘]ﬂﬂuslﬂLL@'J

2/ llsanrnaningenandnning uazAnassunilensing | AfaIuannssaeudnnine

* yarnine@u il wanefs yarmindawianun Wnaae yarmiduiame

VuusiAnsssnilannisdnnis Arsssuiilangauanatselond uazAsssuilanunenidounionamu i JunAn
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NANITANNUNUARINBINULLIANFIAT Disruptive Innovation-AANYARAT

o = % ANNTILIAN % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 NUAN 2569
(1 tE8IUW 2564)
KFINNO-A -15.25% -15.25% 20.69% +23.05% +12.41% N/A N/A -14.83%
FiEsn (Benchmark)* -14.16% -14.16% -19.19% +31.02% +18.94% N/A N/A -10.47%
ANNELHALLRIHAN TR I +36.84% +36.84% +35.73% +39.32% +37.22% N/A N/A +44.50%
ANNEUNANT AT TR +37.58% +37.58% +36.67% +38.93% +37.06% N/A N/A +45.19%

B
o el

WNNLWR : * A4ilT9R (Benchmark) e

HANNIANEWINULRINBINUUAN Fadan 100.00% Liufaefiununisdesiuanudainusnmuanilasu eifisuiuaianaduuin o JuiAwnuaneuuny

a =

S oy
* NZV[WB'LILLV\HVIN@’WQLHM‘M%\?@W&LM patluuamaLunusiail

o o o

na1n1edanan1sanivuenay el lHdniinunsgunsinaniunnes

NI UIINVBIANIANLTENAAN1TAIV U
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NANITANLHUNUARINAMUILIANSIAT Disruptive Innovation-HRINUANNLTY

e % AINTILIAT % pad
NANTTAILRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 funAn 2569 "
(2 woAANIEU
2564)
KFINNO-| -15.25% -15.25% 20.69% +23.04% +12.72% N/A N/A +13.87%
faiiadn (Benchmark)* -14.16% 14.16% -19.19% +31.02% +18.94% N/A N/A +20.96%
AN UHILTRINANNIANTILIU +36.84% +36.84% +35.73% +39.31% +37.31% N/A N/A +38.32%
ANMNEUNIUTRIATHTE TR +37.58% +37.58% +36.67% +38.93% +37.06% N/A N/A +38.37%

B

o e &

UNNELUR : * ATUTIA (Benchmark) AD

HANIANTEWNULRINBINUUAN Fadan 100.00% Uiukaefiununisdesiuau@adinusnruanlasy eifieuiuAiana duuan o JuiAwnuaneuuny

=
* NARBLUNUNHDNEL

a A

NUNY

sHazuanaflunanauunusatl

v
na1snedanan1IAninuenayunail Hdninunnsgunsinnanivnues

NENNUIINVBIANIANLTENAANIANU
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UAENUANNINEIANTITNDINU APIFR d11iR

s1ev7u dgdiisanunislaindaani®ea

danasu navnulilangve3 Disruptive Innovation

SeM9TURA 1 e 2568 - 31 fiunan 2569

o L. FUUASINEeY FunATIN FIUIUARITNAINAANINTENTUSEGN**
dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 Amova ARK Disruptive Innovation Fund 2 2 15 - 1
nuname  * Wafiv  duuasinusEvndalssauigyuitndanisiansiulssaulugiusyfanu

* NnUEE

iR ¥ Vg T3 B

FuuasaiusImianisiansmlszanlugrusyiavu

Furuasinasndaanfavlugiuzyiiaru n1stiudruuasvidunisiusinnisavazuunlde

Tunszifaniusiumngsfadnnisasmnuu 1 a5e
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UAENUANNINEIANTITNDINU APIFR d11iR

stauduani1glsindaaniduvAnniuniavnaaniden

danawu navnulilangve3 Disruptive Innovation

SeM9TURA 1 e 2568 - 31 fiuran 2569

d1eun frausEnuazinge ARATL Inaantiea* IUANA
1 Amova ARK Disruptive Innovation Fund
21587 8 WATaUI15:8uq (i) / Tudinszuavlunsruaruuvinlunluduisavnanndszauanenasy
AsaIMURaRA1sU e
nuNee vunady - uanwmilaannilidunisveaanidaalu "nszdus” Gelulafinisuavsiaazidaaliarenun
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v A A
VoAU NEDDHUIIAINUAITNIIY

(1) NenuypaaifeIdesidimsigsnssuluseunariiciuan (Tuil 1 mweu 2568 BaTuii 31 lnu 2569)

A A a A 9
TFONOINU I1YFDUYNAANINYIVDN

ﬂﬁ)ﬂnulﬂﬂﬂgﬂﬁﬁ Disruptive Innovation 1. ﬁu‘lﬂ'liﬂjiﬁ'%ﬂfalﬁfﬂ 10a (UMITU)

2. UiHnvannindiamsneanu njes 11ia

WINOMA:  faanuaINs0nsdeUmsigsnssunuyanaimettosnunesus i lanusndanis Taease wioh web site vo4
Ao v o du o o i 0 o
VIHNHANNINGTANINOINU NFIAT 310 (http:/www.krungsriasset.com) HazdINNUAMLNTINNS N.0.9.

(http://www.sec.or.th)

@ Mm3Sunadszlerineunmniniiesnnmsnneanui)anian3 Disruptive Innovation 1¥U3MIUARGDUY (soft commission)
Q Q p E]

a ¢ aw § v o o
UNARIEH UNITE eLEFan1IzAaIANTANUIAZNAgNTNeINY IDNE5HAZ TER 1 VBINBINY MITATUULT OUTH H30M59A
Aanssuive lianuinnusindiansnesundn nienanisudula tiellse Temivesnsanuniedainu

S [

(3) Mevafdansneany o Juhl 31 A 2569

1. weman Tynindaun
2. WEAEA 129
3. WNENIEI queied
'
4. wella Usz@imnay
5. WENIW wiseRa1INAg
6. UIBBNTY oz nad e
7. Wengsud douly
'
8. wwydna 2INIToaAna
J o 4 [ 4
9. WENIATUH a5l
10. W1A1IITAN AuAqUNs
v a 4 Y o o
11. weiTuns AU

@ myUamadoyamsdenizaamudu 1113 o Tuil 31 Hwan 2569
o A ' a &
Tifimsfemissaanunu 1 1u 3 vesyanalayanawil

9 1 ;) [ 1 v .
Aoovilaanuamnsansndeudoyadadiumsieniisasulaens el www.krungsriasset.com

(5) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) THsOUIZHZIIANTIRIHIN

® KFINNO-A (portfolio turnover ratio) 1.10 1M
® KFINNO-I  (portfolio turnover ratio) 1.10 191
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http://www.krungsriasset.com/
http://www.krungsriasset.com/

(6) WaMIANHUNUVBINVINUHAN Haz Toyamsaany (Yoya a1 Tui 31/03/2026)

Net Performance Returns

40% 31.02%
0% 18.90% 13 98% 1677% 10.27% 10.88%

20%
10% 473%
0% I

I
10% . .. . |
, 658% -6.37% .
-20% -13.16% -13.16% -1047%

1 Month 3 Months YTD 1 Year 3 Years 5 Years Since Inception
mFund © Benchmark

—m———“

Class AUSD -6.58% -15.16% -13.6% 31.02% 18.98% -10.47%
Benchmark -8.37% -3.57M% -3.57% 18.90% 16.77% 10.27% 10.88%

Ferformance parfods inexcess of

Bource Amova AM MSCH as at th

12 Month Performance Period
From: 51 Mar 2026 29 Mar 2024 31 Mar 2023 31 Mar 2022 31 Mar 2021
Class A USD 31.02% 3.04% 2476% -38.07% -44.84%
Benchmark 18.90% 7.07% 25.07% -7.02% 10.12%

Fund Holdings
Topiotodings | Fud

Tesla Motors, Inc. 9.01%
Robinhood Markets Inc £.01%
Shopify, Inc. Class A 4.99%
Tempus Al Inc AT4%
Circle Internet Group Inc 4.64%
Coinbase Global Inc 4.21%
Palantir Technologies Inc 413%
Advanced Micro Devices, Inc. 412%
Roblox Corp 370%
Roku Inc 3.23%
Cash 1.13%
Reference to any particular securties or sactors & pul

tes
fnformation only and does not consiitut

g C
uy, self or hold any securities or fo be reffed upon as financial

advice in any way.

by Ty

Sector Allocation Regional Allocation

Uit staces

Information Technology

Heaith care | canaca il
Financials [ Caymanlslands ||
Consumer Discretionary - Switzerland I
Communication Services - China I
Industrials . Taiwan I
Energy I Sweden |
0% 10% 20% 30% 40% 0% 20% 40% 60% 80% 100%
B Fund B Fund
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