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4,781,410,491.18

5,943,574.48

108,308,605.71

750,746.54

(28 : 1)
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4,073,189,406.67
19,083,203.67

2,985,815.12

596,577.97

16,633,218.93

4,896,413,417.91

4,112,488,222.36

32,402,235.71
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990,688.65
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sumé’fﬁyﬁymamﬂ?;ﬂu ”ﬁyﬁymamﬂéﬂu Sasmaniaen o TUATUM YA
Ruasidalszmea Quasicalszma MATY 21 URITYY dyay
a1 Spot (Ad)
18Mste 3,422,000.00 IHIBQYAHIFA 34.5700 20 W4, 2567 - 22 W.4. 2567 118,298,540.00
WMt 1,494,000.00  1¥389Yer1i3ge 34.7740 15 1.0 2568 - 17 1.9 2568 51,952,356.00
WMt 2,785,000.00  1HIBQYANTTA 34.4430 17 1.9 2568 - 21 1.9 2568 95,923,755.00
WMt 27,954,000.00 IMIUYANITA 32.7190 21 W.A. 2568 - 23 W.A. 2568 914,626,926.00
SEMIFe 53,139,000.00 1W3URYANIF 1,785,223,457.00
ERLIRELIAL 3,892,833.00 IM3OQYANTTA 32.4300 1 0.0. 2567 - 3 9.9 2567 126,244,574.19
e Forward
18Ms T 3,669,000.00 IHIBQYAHIFA 35.7990 18 .01, 2567 - 20 0.4, 2567 131,346,531.00
WMsTo 8,493,000.00 1HIIQYANTTA 35.2495 6 6.0. 2567 - 1 W.8. 2567 299,374,003.50
18Mste 8,518,000.00 IHIBQYAHIFA 33.0520 16 9.9, 2567 - 21 1.W. 2568 281,536,936.00
18MsTe 3,870,000.00 IHIBQYTHIFA 33.8640 11308, 2568 - 13 1.8, 2568 131,053,680.00
WMsTo 11,593,000.00  1H38Qyansya 34.4660 8 110.8. 2568 - 3 N.A. 2568 399,564,338.00
18MsFe 2,884,000.00  IWIHYANTF 33.4290 23 130.8. 2568 - 2 W.N. 2568 96,409,236.00
sWTEMsTe 39,027,000.00 1¥3HYANIF 1,339,284,724.50
318113 UY 7,225,000.00 IHIBYANIFA 33.1040 15 9.0, 2567 - 21 1. W. 2568 239,176,400.00
ERLIRELIAL 20,734,000.00 IHIUQYANITA 34.1890 20 W.8. 2567 - 2 W.A. 2568 708,874,726.00
ERLIRELIAL 8,842,000.00 1MIIYANTTA 34.3343 17 30.9. 2568 - 14 31.9. 2568 303,583,880.60
318113 UY 3,058,263.00 1M3BQYaANIFA 33.4376 23 130.8. 2568 - 28 131.8. 2568 102,260,974.89
ERLIRELIAL 6,976,000.00 1HIIYANTTA 32.6035 6 W.A. 2568 - 25 N.A. 2568 227,442,016.00
ERLIRELIAL 25,372,000.00 IMIUYANITA 32.4446 21 W.A. 2568 - 5 N.9. 2568 823,184,391.20
FINTELNFVIY IMIYYAHSF

72,207,263.00
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(W38 : 1M)
Uszianveasians NUIMRUMN yamvadayey
sumé’fﬁyﬁymamﬂ?;ﬂu ”muﬁymamﬂ?;ﬂu sasuaniaen o TUATUM YA
Ruasimailszmea Ruasimalszme MATY GRERTGRL TGN dyay
deya Spot
WMsTo 1,667,000.00 143 8QYe1i5ge 35.5600 17 €. 2566 - 21 A.9. 2566 59,278,520.00
18MsFe 24,404,000.00 1H3OQYANTYA 34,9290 23 €., 2566 - 25 @.9. 2566 852,407,316.00
18MsTe 1,157,000.00  1H3BRANTF 36.1400 24 0.9, 2566 - 26 1.9, 2566 41,813,980.00
18MsTe 972,000.00  1HIBYANTF 36.0280 30 0.9, 2566 - 1 W.8. 2566 35,019,216.00
18MsFe 1,468,000.00 W3 BYANSTF 35.8770 27 MW, 2567 - 29 NN, 2567 52,667,436.00
SEMIFe 29,668,000.00  1H3URYAHIF 1,041,186,468.00
dayan Forward
18MsFe 1,930,000.00  1HIBYANTF 36.7690 17 130.8. 2567 - 17 W.A. 2567 70,964,170.00
318M31Y 27,439,000.00 IMIUQYANITA 34.4680 23 9.0, 2566 - 12 1.9 2567 945,767,452.00

' Ed
INYIVBINUAIU

=h.

o Ju 31 WeEAIAY 2568 1A 2567 NoaulisoanurdeNlMszdIAYNURINS

(WUIE : 1IN)

2568 2567
VSHnuanningsamsneanu ngees e
ABITUTBNMTIAM T A1 4,381,366.60 2,669,906.52
Msssuiionnenziiountitsamuniiie 657,205.00 533,981.27
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Ruasinalszma Ruasinalszina N 21y VRIN Y deyy
e Forward
s 3,870,000.00 1v3eRyaAniga 33.8640 1110.8. 2568 - 13 1.0, 2568 131,053,680.00
MIHe 11,593,000.00 1138nyan3g 34.4660 8 111.0. 2568 - 3 1.9 2568 399,564,338.00
ﬂmmms%a 15,463,000.00 IHIBYAHSF 530,618,018.00
EAULRERNYY 6,976,000.00 1M38RYANIF 32.6035 6 WA 2568 - 25 N.91. 2568 227,442,016.00
EAULRERTYY (2537200000  wiFEYAHTEY 32.4446 21WA.2568-50.0.2568 82318439120
FINYMIVEY w !ﬂ%ﬂﬁyﬁﬂ%’g"l M
Ysziammiheamufioensimie
o Sufi 31 NgUAIAY 2568 LAz 2567 ﬂmnuﬁwﬂwamuﬁaaﬂﬁhmhﬂﬁwia"lﬂﬁ
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yamaunswdgniaeniiao (um) 20.1646 20.1712

22



@ = 1 a [l IS a 1
agiunesnuiimsuisiaviitsasyuilu 3 via laun

. a ! a Aad a ad ¢ g < ]
(D) wuaﬂa\?nu%uﬂﬁ$ﬁﬂi\|ﬂaﬂ1 : ﬂﬂﬂnulﬂﬂﬂ?ﬁﬁilﬁaﬂlﬂﬂ@ﬂjﬂmﬂmﬂv‘hﬂﬂ“]ﬁ - ﬁzﬁlﬁgﬂﬂ’l
A S o 9 P 9 @ v ' '
(¥o8® : KFHTECH-A) LW?J’]Zﬁ’]“WiTJQaQT]u‘V]'Jllﬂ VW]@\?ﬂ’]iﬁ‘]Ji151@%’]ﬂﬁ3uﬁ’lﬁﬁ]1ﬂﬂ’li

249U (Capital gain) uasazﬁuwaﬂsﬂwﬁmﬂmmmu (Total return)

. A 1 a A Aad a ad ¢ T
) mihsasnurianetuilura : nesuilangesidamaoniaeasiewiond - Tuwa

v
@

(¥odo : KFHTECH-D) tmanzdmsugasnuna il idesmssusieldainaueanduiuma
v

dy 9 aa v Aa ay Yo aa =\ a uva 3
nail gasualszaniiayana/aaniv Gans 185vansmaymams mnlfiadlu e

o s A { °
Waﬂlﬂm“ﬂ/lﬁﬂulflﬂ]ﬁﬂﬁﬂﬁiSWTﬂiﬂTﬂuﬂ

1 a @ a ad a ad J ] J
3) wihamuyiadaanuanniy : nesuillangersidamasalaeasioniond -

o 4 o o A aa ' =
Aasuanitu (¥ede : KFHTECH-) mingdmSudasuiniuiidynna ngudanui

Khe

3]

=t

nsusssNUsziuBiaaiuniieanu nay/miegasnuaniiuiuisnianissivua
= o ' ' 3
Ndeansiu510 189 1ndIUA 199NN 9 Y (Capital gain) wazaz aunailse Towrininnis

091U (Total return)

pane UL Ugauaz 185 uNRuaINY

- nsdlasulumizeaimusiiaaz auyan tazvilsauyiadaanuanniy
= Yo o U a . . v A oA A d’f
Tomahnaz lasuainwaniilsdaunu (Capital Gain) Sutiioan1nnyas1MiuIuv 09

o o da Yo Ay ' a 3 A '
waﬂmwwmnu Tﬂﬂ%‘lm‘umaaﬂawmaamuumi’c’fwmﬂuwuwamu

- natlasnulumisamuytianeRuiluna

v
@

d‘ Yo R a dy Y aa v AAa A
Tomaiz lasusieldainauesntuiluna Wil dasuilszinniidayana/anniv Hans

Yo a aa =} a oa g [ ¢ A A o
Tasvansmersnenms minlfuiaiu liawmdnnasiitou lviinsuassmnsdmua

9
@ 1o

v k4
awaTuanzifoudaasnosnuaudalegiy usEntanseslidaldus msdeneniasainu

FUANIR U UK

@

A 2 a v a o A 1A ' = e
miL‘wmdjuqluﬁumWfJf;m‘ﬁﬁ]1ﬂmiﬂ1mmm1mzwnwﬂuanmnﬂizmmé}ﬁawuwamu UPNU

(¥iHE : 1)

2568 2567
NigaauyHaas auyan 344,628,545.48 995,396,334.87
wiheaIuatiadanuantiy 1,326,683.97 4,053,178.03
39U 345,955,229.45 999,449,512.90

23



-10 -

Va3 vRINRINUAN (Master Fund)

N A as a ad ¢ g sy YA ' o A
ﬂ@\?ﬂ“iﬂﬂﬂ?\iﬁﬁwaﬂlﬂﬂﬂﬂ?ﬁlaﬂﬂlﬂﬂ!@ﬂ“ﬁ qﬂla@ﬂﬁﬁnuiuﬁu’)ﬂaqnuma\iﬂ@\jnuﬂaﬂelf'ﬂ

941N BGF World Technology Fund

9

A
FONDINU
ANHULINNIZVO

Class D2 USD

TURT WA UBVIENDINY
P
TUMMIFUY

JaguszasauazuTouo

NITENNU

919 1n39M3

VIHNIAMINOINU

@ o

3w a
AinusnuImingduves

nBINY

' E4
doyavesnssnunanidinyiiaeae 1T

BGF World Technology Fund (Class D2 USD)

S { v o 4
(1) iilu Class Mrauoviglinminasunal)
o g ) a =) o = 1 a
) mssevreniteasuludnaturioyansy vaz lulinsnetu
uwa
30 FUAN 2554

k4
NN FOULUDINDINY

noauyan e liimanouunulaesaugege Tasnoanuazasmulides
9

n13eoay 70 veaniwdduninuavesnonuluasia1snuueIus v

' & = A a A ' =

a1 9 M lan Fallgsnssumaasegnan laaauTuruama TuTag

<3| = ' Y

nean I uNeInUATINITAINURIU Stock connect 1§ 1AZBIVAINY

Taoaselua1515u53U5 2 ¥UTUHIUTOINII Stock connects 13tAY

v Vo da Y

Fouaz 10 YoIam N INIAUNIHNAVBINGINY

Y o & ' v Ao s A

neanuen l¥dagnFeuisalinin laslidnglszasmiionisanu uag

Momylszansnmmsusmsmsasnu

Tiifmua

BlackRock Luxembourg S.A.

The Bank of New York Mellon (International) Limited, Luxembourg Branch
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YamMUMANA % NAV
nannsnansendndanlulszma 165,788,032.47 3.45
RUAINSUINT
TRIS
Rate A+ 48,892.18 0.00
FITCH-LONG
Rate A- 5,946,025.31 0.12
FITCH TH-LONG
Rate AAA 159,793,114.98 333
nannswdvsensndauealszina 4,622,316,779.73 96.44
NUIAINY
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iyﬂﬁﬂ@NﬂﬁﬂUE)Glﬁllﬁmﬂﬁﬂu- iUuiUuHLﬁﬂ!ﬂﬁle!N‘L!G]ﬁW]'Nﬂigmﬁ

TRIS
Rate A+ 24,287,414.30 0.51
FITCH-LONG
Rate AA 41,030,445.39 0.86
Rate AA- (27,511,442.19) (0.57)

FITCH_TH-LONG

Rate AA- 38,099,952.50 0.80
Buq (71,238,092.73) (1.49)
gm»rﬁ 17,000,000.00 0.35
Wil (82,998,080.15) (1.73)
amldi1ed1e91e (5,240,012.58) (0.11)
yammSwiaugns 4,792,773,089.47 100.00
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v X
3180RANM IAINUIUT YN ToUIHAIINT 2 31 NEBNIAN 2568

U o

5 o . . yamdyan Juasy  mlsananu
Uszandyan Adyan agiszeren % NAV .
(Notional Amount) NMUUA (net gain/loss)
[ d' Y a o o d‘
YNoNvINUBRTWanasu

Toanesiisa VNA.5.NJIATOYTH Yosnunnuaes 131,053,680.00  (0.0888) 13 31.8.2568  (4,256,307.27)
Toanesiisa VNA.5.NJIATOYTH Yosnunnuaes 399,564,338.00  (0.4235) 31.0.2568  (20,299,261.85)
Toanesiisa VNA.5.NJIATOYTH Yosnunnuaes 227,442,016.00  (0.0076) 25 1.A. 2568 (363,184.51)
Toanesiisa VNA.5.NJIATOYTH Yosnunnuaes 823,184,391.20  (0.0541) 51.8.2568  (2,592,688.56)
Toanesiisa vnsalodud ne  Hleaduanudes 214,028,296.80 00745  30.0.2568  3,568,914.06
Toanesiisa vsalodud ne  Hleaduanuaes 639,292,368.00 04777  250.0.2568  22,894,228.50
Toanesiisa vsalodut ne  Hleaduanuaes 779,207,778.00 02428  15@.n.2568  11,636,809.94
Toanesiisa UN9.5.0dn3 Ino Yosnunnudes 866,292,240.00 03519  131.8.2568  16,867,822.22

o s ad a 9 o = a
TR GRTGR S VYD.5.0aAN5 Ing Yoanuanuiaess 105,662,084.00  (0.0415) 13 1.8.2568  (1,989,128.15)
Toanesiisa UNY.5.0an3 Ino Yosnunnuaes 939,088,707.00 0.5321 31.0.2568  25,503,334.01
Toanesiisa UN9.5.0dn3 Ino Yosnunnudes 241,518,020.50 0.0741  25n.0.2568  3,550,082.68

o s ad a ¢ Y o = a
TR GRTGR S v sus newiaiyd  Yesnuanu@es 149,091,037.00  (0.0605) 13 1.8.2568  (2,901,665.37)
Toanesiisa yu. 5. Inesumna  flesiunindes 258,364,174.00 01762  131.8.2568  8,446,530.17
Toanesiisa yu. 5. Inesumne  flesiunindes 252,542,711.90 02865  1311.8.2568  13,731,790.83
Toanesiisa yu. 5. Inesuane  flesiunindes 91,008,092.70 0.0197 3 1.0, 2568 945,311.19
Toanesiisa yu. s Inesuana  flesiunindes 93,117,186.00 0.0243 3 1.0, 2568 1,163,782.11
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AnldaNe7TuNLAUAINNe9NuIIN (Fund's Direct Expenses)

a

a A ad aa g [ 4
ﬂ‘BQVqIUL‘IJﬂﬂ':a“QﬁEL’JaﬂLVIﬂﬂﬂ’JﬂLﬂﬂ“]L’ﬂ‘wL’ﬂﬂ‘ﬁ

| o

FAUFTUN 1 Auieu 2567 D95UT 31 Wi HAIAN 2568

Q

AnldANe T uNLALAINNa NI ANUIULIU FREAZURINAAT
(Fund's Direct Expenses) WU WUUN niwedu* (medl) 1/
1 a o
ANETTNLUENNTTAANTT (Management Fee) 2/ 41,845.57 0.8744
Asssutlanauanailselen] (Trustee Fee) 1,536.09 0.0321
AseINHannenides (Registrar Fee) 7,680.44 0.1605

AMENEINNTA9U (Advisory Fee) - -

a

As9INLHeINgaLTyT (Auditing Fee) 70.00 0.0015

o

AnldAe@u | (Others) - ]

squA b anei e uNe 3/ 51,132.10 1.0685

UNEILNB)
1 IS 1 Y tsl = =3 k% v o tﬂ' = 1 t&' A = a A dtﬁl v
1/ mﬁﬁmuﬂmm:mhmwLmﬂmmmﬂmnummwmu Lﬂu@mﬁmaummﬂ@mwamquimL@Wﬂwmmmﬂmmq

v 1
2/ faqriuGanifiuAnsssnitinnisdnnislusneianas 1.0700 Inefinasausdui 20 nuaiiug 2568 usulyl
¥ 1 v 3

3/ TisanArneviingeneudnnineg uazAsssnilansing o MifsauAINNsTeEuannne

* yarmineAu Tunt e yasmindduisunn dinsae yaruiauimne
2 o = o 1 = v L4 1 IS = 1
uusiFngssniiaannisdanis Asssulangpuanadlsslond Asssnflanunansidowniaamu

[ o

PG PPN o oo
Lmzmhmwmmmmﬂumiﬂgummiﬂ@mu U AUNATUITUL
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o a a N a a ad '
namsmiiunuaainamuillangeAdilannaaniniaadianiand-aeaayani

s % BNNTINLIAN % pad
WNANITANLUUIIU
a"uqm an Sl Year to ADAUNKY AAUNKY AAUNRY AAUNRY AAUNRY AAUNRY WUAINIULTH
Date 3 LAau 6 LAAY 11l 31l 51l 10 TAsans
30 WOEAAN 2568
(31 WNIAN
2562)
KFHTECH-A -3.18% +1.57% -2.88% +8.34% +12.49% +10.48% N/A +13.90%
AuiEda (Benchmark)* -1.21% +3.05% -0.44% +13.90% +18.13% +14.41% N/A +18.12%
ANNEUNAULRINANTANITELY +33.05% +37.38% +31.33% +27.08% +25.68% +26.44% N/A +26.46%
ANNEUNIUTRIATHTE TR +34.78% +39.84% +33.10% +28.49% +26.25% +26.95% N/A +27.08%

P

wnewe : * AailTdn (Benchmark) Ae

HANIAEWNULRINBINUUAN dadan 100.00% Ususaefununisdesiuau@aiusnruanlasn ieifieuiuaiana duuin o JuiAwnuaneuuny

=
* NARBLUNUNHANEL

a4

Aunilellazuanadunanavunusiadl

v
na1snsdanan1aiinuenayusnail Iddninunnsgunsinnaniunuaes

NENNUIINVBIANIANLTENAANANU
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o a a N a a ad 2 o
namssmidunuaainamuillangeriidamnadadaandianidnd-gamusoniiy

s % AINTILIAT % pad
WNANITANLUUIIU
a"uqm an Sl Year to ADAUNKY AAUNKY AAUNRY AAUNRY AAUNRY AAUNRY WUAINIULTH
Date 3 LAau 6 LAAY 11l 31l 51l 10 TAsans
30 WOEAAN 2568 -
(2 woAANIEU
2564)
KFHTECH:-I -3.19% +1.56% -2.89% +8.36% N/A N/A N/A +21.04%
AuiEda (Benchmark)* -1.21% +3.05% -0.44% +13.90% N/A N/A N/A +27.07%
ANNEUNAULRINANTANITELY +33.05% +37.35% +31.29% +27.09% N/A N/A N/A +23.98%
ANMNEUNIUTRIATHTE TR +34.78% +39.84% +33.10% +28.49% N/A N/A N/A +24.76%

P

wewe : * AailTdn (Benchmark) Ae

HANIAEWNULRINBINUUAN dadan 100.00% Ususaefununisdesiuau@aiusnruanlasu ieifieuiuaiana duuan o JuiAwnuaneuuny

=
* NARBLUNUNHDNEL

a4

Aunilellazuanadunanavunusiadl

v
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NENNUIINVBIANIANLTENAANIANU

36




UAENUANNINEIANTITNDINU APIFR d11iR
s1ev7u dgdiisanunislaindaani®ea

“ﬁanamu nawuliangeasiianinadaisiianalanidna
SEUINTUN 1 fqunau 2567 - 31 warn1Au 2568

o L. FUUASINEeY FunATIN FIUIUARITNAINAANINTENTUSEGN**
dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 BGF World Technology Fund (Class D2 1 1 12 - -
uSD)
wuname  * Wafiv  duuasinusEvndalssauiguuiEtndanisiansiulssaulugiusyianu

** Wadiv  duuaSNnusEvInnisiaisnlseaulugiusyiianu
e yyqafiv duauassiiasnfnani8avlusiusyiianu nstudwiuasvidunistiusiunisavaziuie

Turnszdannusiunngsfadanisasnuiiu 1 a5y
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1.
2.

FUININIATOYTET 1N (MHIFY)

UiHnuannIndiamneanu njees $1ia

Winomg:  faauannsoasedeumsigsnssuiuyanainetdesiuneamusu ldnusinsans Taease wieN web site ¥o4

a o 1Y v do A o w . o
VIHNUANNITNYIANITNDINU NTIAT 91NA (http://www .krungsriasset.com) LAZTTUANUAUEAITIUNT N.O.0.

(http://www.sec.or.th)

Q) smq&mé%’ﬂmsﬂam
1. wwenan
2. Wed1Ee
3. wnamanil
4. wwild
5. WWNIW
6.  WRNTY
7. wengiud
8. uwyﬁné
9. wenAdun
10.  WNATITA

v a ¢
11, WWIYIUNT

u :
3) maamedoyamsderivipaanuiu 1143 & Juh 31 nguan 2568

Tyanwdwan

o

Y
~ o
LRTERNG
a o £ P
Uszannsney
= 4
IM3oQaINIAY
Yayozwad 1o
aau'ln

0IUNTFoaND

W o T 31 WEBAIAN 2568

litimstemiteasnunu 1 lu 3 vesynnalayanamnils

9 1 9 [ [l ¥ .
Aooviigaanuamnsansndeudoyadadiunsdeniieasnulaenselaf www.krungsriasset.com

(4) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) 1HIOUIZHZIIANTNIHIN

® KFHTECH-A (portfolio turnover ratio) 0.32 m
® KFHTECH-I (portfolio turnover ratio) 0.32 1M
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(5) wamsauHHO Uz ToYaN1TAINUYDINBINUKED (Foyya a TuTi 31/05/2025)

CUMULATIVE & ANNUALISED PERFORMANCE

ANNUALISED (% p.a.)

3y Sy Since
Inception

12.80 3.05 -0.44 -1.89 1386 18.14 14.43 17.82
1041 3.74 2.57 2.06 15.75 19.99 19.21 -

Constraint”

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF World Technology FundClass D2 U.S. Dollar
Constraint® MSCI ACWI Information Technology 10/40 Index
TOP 10 HOLDINGS (%)
NVIDIA CORP 10.09%
MICROSOFT CORP 8.77%
BROADCOM INC T7.72%
APPLE INC 6.11%
META PLATFORMS INC CLASS A 4.78%
AMAZON COM INC 3.37%
ORACLE CORP 3.08%
SNOWFLAKE INC CLASS A 2.72%
CADENCE DESIGN SYSTEMS INC 2.44%,
MASTERCARD INC CLASS A 2.16%
Total of Portfolio 51.24%
Holdings subject to change

SECTOR BREAKDOWN (%) GEOGRAPHIC BREAKDOWN (%)
Software & Services i o e United States
Semiconductors & Semico... 268 Canada 1374

Media & Entertainment Netherlands ™32

Tech Hardware & Equip Japan ™38,

Consumer Discretionary Germany 2.
267

Financial Services
Other 249,

Commercial & Professional...
Sweden [b%3
Capital Goods
Taiwan Sl 5
Cash and/or Derivatives
China &7
Autos & Components

United Kingdom
Consumer Services 9 022

0 10 20 30 40 50 Israel [did
0 15 30 45 60 75

Fund M Benchmark Fund [l Benchmark

Megative weightings may result from specific circumstances (including timing differences

between trade and settlement dates of securities purchased by the funds) and/or the use of Allocations are subject ta change. Source: BlackRock

20

certain financial instruments, including derivatives, which may be used to gain or reduce
market exposure and/or risk management. Allocations are subject to change
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