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4.

YoyaNeanumsvovaituany

k3 Y
noanu lageuoiuamulusznidlagdlddsd

2568
FoRUAINU 1,208,479,136.09
VIYRUAINY 1,655,565,896.57

%

S1MIgInenUdIMsNE IV

Y A v o

(¥iYe : U1N)
2567
883,807,307.67

1,317,449,148.71

YA

Tusgried) nesuiisemsgsnasgnieiuidwgiuusindamsuazaaniumsiuddidnodu

v W

HAZ/MIONTTUMIALINUAVUTENIAMS tazliswmsgsnenus

v W

[ @

' '
A A a

N ﬂmmazﬂ@muaummmﬂﬂa

a o g = v C!' o v d o v A Qy d' A @ 1 Cgl
UTENIANITIAYINU T1UNITNTIAYAINAI TSV GuaaIud 31 unsiAu 2568 Lag 2567 nmm‘lﬂu

q

(¥Hg : VM)

2568 2567 uiﬂ‘].nﬂﬂ1§f°nﬂuﬂi'lﬂ"l
a o o v Jdo o w
UTIENHANNINIIANTINBINU ﬂ?\iﬁ% 1NN
: = o 7 v
ABITUHINMTIANT 16,919,778.33  18,320,058.08 @1utnai#ingzylilu
v A &
NUITDYYIU
1 = =} 1 A 9
ADTITUUINHIINSL VYUV UIIAIN U 3,383,955.83 3,664,011.68 mmﬂmeﬂﬂizu"lﬂu
v A dy
NUITDBHIU
FUIAINTIATOYTY TINA (UHI1FU)
Tugnzgdyananmamdyauant/asutuasiaalseme
o v oy 2 o A = o &
AMIUU AUFAIUN 31 UNIIAN 2568 VIWYNITAIY
]
(U8 : 1N)
Uszianvesnems IURFUMN yan1vaIF YR
vosdgyaymanlaeu deyeymanilaeu onswanasu & JUATUMYUA
Ruasmalszima Ruasicalszma mudyan 21gvRIN YR ey
deyay Spot
5197550 13,481,000.00 W3vaaniga 36.4200 27 1.0, 2567 - 29 3.9, 2567 490,978,020.00
T85O 12,909,000.00 W3 oQyernSga 36.3740 10 1.9, 2567 - 12 1.0, 2567 469,551,966.00
SIS WM5Y0 26,390,000.00  IW3EHRYANIFA
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(¥id® : 1)

Uszianvessams URUMN yanvaIdaya
vosdeyawanilasu deyaymanilaeu onsmwanagy o TunsuMue
Ruasimalszma Ruasicalszma Mmudyan 21gvRIa Y GLYGTY
d5yay) Spot (#10)
719N1TVY 974,070.00 H’idiﬂfgﬁ'ﬁ%g"l 35.0825 5 a.9. 2567 - 8 €1.9. 2567 34,172,810.78
318M3VY 870,909.00  I1W3HYANITF 335110 6 1.8.2567 - 11 N.8. 2567 29,185,031.50
3IUTYMIVIE 1,844,979.00  1¥38YaNIFA 63,357,842.28
dayau) Forward
UM I%0 952,000.00  IHIBYANTF 35.0410 5 &.0. 2567 - 23 .. 2567 33,359,032.00
MU0 1,357,000.00 13vayansga 35.3752 6 7.0, 2567 - 13 N.0. 2567 48,004,146.40
UM I%0 905,000.00  IHIBYANTF 34.2700 20 W.0. 2567 - 28 §1.9. 2568 31,014,350.00
5T IBMIY0 3,214,000.00 IHIBYAHIF 112,377,528.40
F1UMIVY 14,148,000.00  IHIOQYANTT 36.0953 27 31.9. 2567 - 12 n.A. 2567 510,676,304.40
FRULRELIA 1,718,276.00  3vayansga 36.3370 10 130.0. 2567 - 18 130.0.. 2567 62.436,995.01
EACGRERTRL 1,127,160.00  IHI8ANIg 36.7577 14 1.8, 2567 - 20 1.8. 2567 41,431,809.13
FRULRELIA 12,668,000.00 1¥3oRyaniga 36.0700 10 A.A. 2567 - 25 A.9. 2567 456,934,760.00
3IUTYMIVE 29,661,436.00  IW3HYAHIFA 1,071,479,868.54
o o a2 A = &
AMSVY FugaIun 31 unsiau 2567 UINYNTAIU
L}
(HHI® : VIN)
Uszianvessams URUMY YA URIT YR
vosdeyaywanilasu dyeyuaniaey onswan)asu & Junsumviue
Ruasemalszima Ruasicalszma mudyan 21gVRIA YR Ayay
deyay Spot
510M3%0 13,299,000.00  IW3BRYANIT 343920 22 11.9. 2566 - 24 .91, 2566 457,379,208.00
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(V38 : UIN)

Uszianvessams SURUMN yan1vaIdya

ﬁumé’ﬁyﬂgummﬂéw ”ﬁuuiuumamﬂéﬂu Saswanulden & JuAsSUMYUA
Ruasemalszima Ruasmalszima MuTyan g voITyRY dyay
feuau) Forward
iTEJﬂ']S‘;]ﬂ;ﬂ 1,601,000.00 !Wdiﬂfgﬁ'ﬁ%g"l 33.9630 27 130.8. 2566 - 16 31.81. 2566 54,374,763.00
iiﬂﬂﬁ%ﬂ 1,118,000.00 m?iﬂiy’d‘ﬁ%lﬁ"l 36.0000 30 A1.A. 2566 - 10 W.8. 2566 40,248,000.00
seMI¥e 2,719,000.00  IH3HRYAHIFA 94,622,763.00
ERULRELIAY 12,372,000.00  1¥3oRyaniga 33.9525 22 1.9, 2566 - 27 .. 2566 420,060,330.00
o Suft 31 un3IAN 2568 LAz 2567 ﬂmﬂuﬁﬂ@ﬂﬂﬂmﬁ@“ﬁﬁﬁﬁzﬁ1 i1y fuRsmsfiReateaiudall

(¥Hg : VM)

2568 2567
a o [ 1% do o w
VIHNHANNINIIANITNOINU ﬂ?\?ﬁ% 109
MFTTUTBUMITIAMT A9 1,202,825.29 1,621,602.60
msssudeumenziiouniteanuaieiie 240,565.07 324,320.54
FUINIINTIATOYF TINA (WHI1FU)
lugzgdyananmsmdyauant/asuduasiaalseme
U IUN 31 UNTIAY 2568 UT1WUNITAIU
\l
(U8 : 1IN)
Uszianveanams Rk yan1vaIF YR
vosdgyaymanlaeu ey wanilae onswanasuy o JUAIUMUA
Ruasimadszna Ruasimadszmea MNTYY 21 VRN YR Ayay
ey Forward
579M5%0 905,000.00  1H3BYANTY 34.2700 20 W.8. 2567 - 28 3.91. 2568 31,014,350.00
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6.

Uszianvvisasuiesnd v

1 1 2
2 T 31 UNTIAN 2568 Az 2567 NeaNulinIeaIUioandMIeasae 111

Y
=

' @ ~ ]
Migaany o uaull (1uae)
a o d a
FuUNINggns (VM)

1A v aa 1
YaMAUNTNIGNIADNUIY (UN)

v
=

v [ ~ v
NUIAINU o IUAUY (M17e)
a o d a
FuUNINggns (VM)

1A o J a 1
YAMTUNTNIGNTADH U (UIN)

2568

yHAAzANYAN

= Al a
yianeRuvea

a 9y C%
FHARAINHaIDY

114,788,308.2735

16,801,984.9590

5,495,327.0504

1,530,618,686.61 174,207,442.03 72,610,695.61
13.3342 10.3682 13.2131

2567
yuaazanyam  yHaeduluwa  yHadasnvaeiiv
149,984,656.0821 12,450,194.1808 5,868,966.6985

2,015,983,270.35

13.4412

o T a ] I a '
agiunesuiimsuisyiantasau it 3 wiia 1dun

142,561,390.75

11.4505

78,170,057.11

13.3192

' a 1 a 4 Ja a g J < 4
() wnigaInurieazauyani : neanulanyedi InavsatgatuasonInaadtowidnd -

' A o v 9 o Ay Y v
azduyan) (¥o8o : KFHHCARE-A) tnuzdmiudasnunill fdesnisiusieldein

1 1 d
AIUANDINNTANY (Capital gain) tazazaurallsz Tow1a1nM3aany (Total return)

1 a 1 a a 4 Ja A { J < 4
) wmigamurianeRuiuwa : neauilangee Inausagasuasaniaaadoviond - Juwa

(¥080 : KFHHCARE-D) tnu1zd miudaanui’ll idesnisiusieldminaueain

oy

9
Ruiluwa Wil gasnuilszianiiayana/aoniu Bans 1d5vansmennieand vinil§iia

LY a

I3 o ¢ A A °
L‘]J'Ll"l‘ﬂGnll1’iﬁﬂlﬂm%/lﬂﬂuqmﬂﬂiﬂﬁiiW”lﬂif‘ﬂ‘l’iuﬂ

1 a @ a J Ja a { J < J
(3) WihgamuriadaInuaniy : neanuitlangess InavoagatunsonlngasoWiond -

o 4 Il ) o { g aa 1
Aaanuaniiu (¥ode : KFHHCARE-) inzdmsudasnuiniluiiayana nqu

'
A A v o

A4
ANNUNYD

-av)

J @ a 1 @ o {
ﬂ'ill‘ﬁiiuﬂi%ﬂu%ﬁ@lﬂﬁﬂﬂuﬁﬂﬁﬂﬂu uazm%mfmnuﬁmuuﬂmyw ANITINYIURA ﬁéllﬂﬂﬂﬁ

@ U 1 4
fu510 14910 d2UA1991AN15AIN U (Capital gain) tazazaunallsz Toriannisainu

(Total return)
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HanoULNUNHaInuaz 1ds uaINRuaImu

- ndlasulumirsamusiiaazauyan tazvulgaINuILAREIN LAY

A Yo o U a . . o A oA A g o o
T’E]ﬂ'l?ﬁ/li]gnlﬂﬁﬂzﬂ']ﬂﬂﬁﬂ'llliﬁ?umu (Capital Gain) DUUBDINININYANTNINNVUYDINANNTNY
A Yo A yA ' = < A Il
NaINu TﬂElfﬂzllﬂ5‘]JL3J@ﬂﬂ@‘ﬁu?ﬂaﬂnuﬂﬂ?iﬁﬂﬂ]]ﬂﬂuﬁu’)ﬂaﬂnu

- nsdlaanulunieamuytiasieRuiluma

E4
%

v v 2
Tomanaz 1850510 Idaduaueaintuiluna Wil gasnuilszianiiayana/anitiu ans

Yo Aa aa =} Aa oA 3 o ¢ A A o
qﬂiﬂﬁWﬁWLﬁEWWQﬂWE ‘I’ﬂﬂ"l.]J;]‘]JG]Lﬂuulﬂgnll‘ﬁaﬂlﬂﬂ!“ﬂ/!,\iﬂuul‘l]ﬂﬂiuﬁiiw1ﬂiﬂ1ﬁuﬂ

o

A 2 a v o a o A 1A YA ' =~ e
miL‘Wmm‘luﬁu1/1iWElqm‘ﬁmﬂm‘iﬂuumm1uiz‘HDN“IJLLEJﬂmilﬂizmﬂgaﬂwuaﬂamu UAU

(Y38 : VIN)

2568 2567
Mg UrtATEaNyan 7,809,986.09 14,885,328.22
nigaanurilaneRuura (3,660,920.38) 1,968,999.86
WigaIUTladaIuanIiy 273,661.39 1,334,449.98
5 4,422,727.10 18,188,778.06

%’agmmnmnuﬁé’n (Master Fund)

A =l 4 Ia Qdy o <3 4 Y A [l @
ﬂEN‘V!UHJﬂﬂ§\1ﬁiTﬂ'ﬁ‘]JE]aLﬁa‘ﬁl!ﬂi@ﬂﬁ@]tﬁﬂm@wmﬂ% LlﬂLaE)ﬂz-mqu“luwuaﬂammlmﬂamuwaﬂ

%E)ﬂﬁ)ﬁ‘lqu JPMorgan Funds - Global Healthcare Fund

9

% d' o o S o \ dﬁl
UVBYAVDINDINUHANNEG tymma”lﬂu

GTéﬁ) NOINU JPMorgan Funds - Global Healthcare Fund, Class: JPM Global Healthcare
C (acc) - USD

ANHUSINNIZVUDI (1) 131 Class ﬁtﬂuamwaiﬁ’ﬁuﬁﬂamuﬁﬂﬂ

Class C (acc) USD ) ﬁ1mic’f?@m1ﬂmhsmmusluﬁfgm?um%muaw%’g ez lifinmsie
Ruiluma

TUNTUETUDUIBNDIN Y

F
Suhmsdeans

2 gaAw 2552

k4
NAIUTINITO VD INDIN U
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a 1<}
w5y 3 luneanun 14
[ @ 4 4
neanuervasnulunanniwdnieldnginuai Undertaking Collective
Investment in Transferable Securities (" UCITS") 4 @ ¢ Undertaking
. : 3 ¥
Collective Investments ("UCIs") U d Al
[ Ia a A [ Y
noanueIaInulunindauluanaiudula uazeravaliins
Yosunauassnindaswanlasuiu wieo1nianmsainuaIngn
Y a o o Al o
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J.P. Morgan Bank Luxembourg S.A.
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8.

v a a
mgwuﬁmemimumugaﬁmﬂﬁﬁu

U 31 ¥NIIAN 2568 11AE 2567 NOINU

-11 -

b3

Y
SnuRumdyazyamgasssuaae i

A o d' a 1 1 Y =S
NﬁiyﬂﬂlmﬂLl]ﬂEJ‘L!N‘H@]iWHQﬂim‘ﬂﬁﬁﬁ]\i‘ﬁlﬂiﬂﬂu

(¥id® : 1IN)
2568
NUIMFUMUT RN YamgABIIN
= $% a v d Aa
IMIYanig VN auning nilau
¥
TyanoRuasaelszmaaran 9,826,000.00  335,126,856.00 - 5,245,944.23

TyanueRuasianlsemaainiil  59,339,000.00 1,974,643,472.70  9,769,603.39  24,643,253.84
TINYAAYATITY 9,769,603.39  29,889,198.07
(W28 : 1IN)
2567
IMIURUMNT YR HAMEYATITN
= 1Y a v Aa
IHIBNYATIF UIn aunIng nHau
Yoy a0 UA 5101915 2InAa 9T 6,226,000.00  222.312,507.20 - 2,495,123.04

Fayaeiuaiiagilsemaalei
FINYAAYATITY

Y YA |

msustfuarunulvdaervisamu

U

I
v A

Y E4
Tusznaned) Fugaiui 31 unsiau 2568 neenulaseiuilunannramsauiuag el

q

63,873,000.00 2,235,154,056.40

8,899,290.22  28,886,455.26

8,899,290.22  31,381,578.30

@

(¥Yg : V)
U d'la = o U Y3 ] o =
Tunlaayanzidau fMsSuseUsTETIM oA IMUEAL EATRITIELY
12 fl'Lﬂﬂll 2567 1 Wﬂﬁ%ﬂ?ﬂu 2566 - 31 UNI1AN 2567 0.7500 9,814,025.58
5 AU 2567 1L NOHNIAN 2567 - 31 NTNHIAN 2567 0.3000 3,615,027.80
37U 1.0500 13,429,053.38
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< o o a @ g { { o
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4 H
U IUN 31 UNTIAN 2568 LLag 2567 ﬂmnuﬁﬁumwmmzﬁﬁﬁumnmmuﬁ ﬂll“ﬁﬂ”ligll’]ﬂ

o

9 Y
gamqmﬁmwmmmﬁma"muwmmgamqmam Al

(Y8 : 1IN)
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(4) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) 1HIOUIZHZIIANTNIHIN

® KFHHCARE-A (portfolio turnover ratio) 0.13 m
® KFHHCARE-D (portfolio turnover ratio) 0.13 tM
® KFHHCARE-I (portfolio turnover ratio) 0.13 m
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(5) wamsauHHNUIazdeanITaIHVLINBINUTEN (Foyya au TuT 31/01/2025)

Performance

nCIass: JPM Global Healthcare C (acc) - USD
2 Benchmark: MSCIWorld Healthcare Index (Total Returnm Net)

Growth of USD 100,000 Calendar years

160
Ending values

150 Kl #138.610

140 F38 1145 680

130 \/A'

120 W

110

100 —

Y

| 2020 | 2021 | 2022 | 2023 | 2024 ||
31.Jan 2020 3Jan 2025

Calendar Year Parformance (%)

2015 2016 2077 2018 2019 2020 2021 2022 2023 2024

n 294 1482 2095 326 2223 2447 N8B -BH4 347 179
F] 6460 -681 19.80 251 23.24 13.52 19.80 -541 376 113
Return (%)
Cumulative Annualised
1month 3 months 1year YTD 3years 5years 10 years
1.82 -0.44 336 7.82 3.63 675 6.24
2 6.40 -0.95 478 640 447 7.82 176
Holdings
Top10 Sactor % of assats
Eli Lilly Pharmaceuticals kA
. Health Care
UnitedHealth Providers & Sarvices B4
AbbVie Biotachnology 6.0
Johnson & Johnson Pharmaceuticals BB
AstraZeneca Pharmaceuticals 47
- Lifa Sciences Tools &
Thermao FAsher Scientific Sanvicas 4.7
Health Care
Boston Scientific Equipment & 43
Supplias
Health Care
Stryker Equipment & 3.6
Supplias
Bristol-Myers Squibb Pharmaceuticals 3.6
Health Care
Medtronic Equipmant & 36
Supplias
Regions (%) Compared to benchmark
MNorth America 75.9 +3.4
Europe & Middle East ex UK 14.9 - -31
United Kingdom 47 u +07
Japan 39 | +0.1
Pacific ex-Japan 0.0 [ | 1.7
Cash 0.6 L] +0.6

Figures shown may not add up to 100 due to rounding.

Sectors (%) Compared to benchmark
Pharmaceuticals 34.0 - -6.4
Health Care Equipment &

Supplies 20.0 L 08
Biotechnology 19.0 ] +5.0
Haalth Care Providers &

Services b u 18
Lifie Sciences Tools & Sarvices na - +2.3
Health Care Technology 16 n +0.9
Cash 0.5 n +0.6

Figures shown may not add up to 100 due to rounding.
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