A
A
krungsri sngv€uUs:91U 2569

Asset
Management

sous:g:10a1AVIAIUN 13 NUNTWUS 2568 - 31 UNSIAU 2569

A member of (s) MUFG

NnovnusoU KF'US'PLUS

novnuilansvASyIasIandAIawaAS

Krungsri US Select Equity Plus Fund

novnuliinisudvstanussaonuidu 2 sda Taun

1. nudgavnuulaa:auyann :
novnuidansvASyoabiandA3awaa-a:aulani (KF-US-PLUS-A)

2. rusgavnusldawavnuanuu :

novnuidansvASyoadIandA3awaa-HaonuaniUu (KF-US-PLUS-I)

Krungsri Asset Management Co., Ltd. uSunrannswgdanisnovnu NSYAS I11a

152" Zone A, 12, 18" Zone B Floor, Su 1-2 Tsue U 12 §u 18 Tvud

Ploenchit Tower, 898 Ploenchit Road, DIANSIWEUDANIDIDS 898 NUUIWAUDQ LLUIVEUWU
Bangkok 10330 Thailand lwadnudu nsoinw4 10330

T +66 (0) 2657 5757 F +66 (0) 2657 5777 InsFiwr +66 (0) 2657 5757 1nsans +66 (0) 2657 5777
www.krungsriasset.com www.krungsriasset.com

USUNRANNSWEvaNISNoYNU NSVAS 11a




AN51I0

g1e911lszantl 2569

[
L%

a P @S a ad
namultlangATRATIARBAIANAR

®  AILIENIANNT 3

o unugpuanaezlam] 4

® aNUIRNEARLTTYTUATILINIRY 5

® uAzIBARLAIL NINENRYE WATNIINBNTLENAUTBINDIYUIIN 20
| R aal <

e AnldanenEeniLAINNes U 23

®  NANNIAHWIY 24
v A daa

e dayanu) NEDBNUILAWUAITNIL 26

¥ o

P1E9UYAAATINE TN gINssn lusa LA TN

1
).

- MeTeddANIINeU
- madawedayanishemaaauin 1 1u 3
- ARIIAIUUNUREUNIAYHLDINEIU

[

- d93an13A9Y1 WAZNANITANLTUITUIBINEI UUAT



/1FUSHNAANG

= v 1
LTEU HDANURILAINY

=

a o

UTHnuANNIneaan1sna9nu N99A3 ania (U3EM+) 9e1deseaudniusausrazinan 6 thau 189na9nuilangass
YLAATIARSATANAA (KF-US-PLUS) AIWATUA 13 NuA1WUS 2568 D99u7 31 un31AN 2569 wieinantaaatyu Tnad
eaziBYAAIY

HANIANTUIIY

'
a o a o

now AN PATYLRATIAATATANAR HyaANIWETRUANE 14 JUT 31 WNTIAN 2569 TautmNTiaMNAYL AT

o=

- KF-US-PLUS-A a1121 410.26 AU Astduyar minegdugraseidaeadyi 10.7012 1

q

q q

- KF-US-PLUS-I 91121 6.83 wauunmn Aniduyarningddugnasentiaaasu 10.7004 um

wazHHANNIAHLNUAILAARAINEINU Inawianaiinudaaaau T

Y
a KX 9

- KF-US-PLUS-A {inTufesay 7.02 Nnndinusiunmsgaunisdananisn1iivenu iiaauiesas 3.81

v 2
=& a K 9

- KF-US-PLUS-I tiNTufReaz 7.01 NINN3NuaiiInsgIunisdananisniiuiu Aiiuauiasas 3.81

n1gn9an Ul

T ud Ty Efruan Faus 13 NUATNUE 2568 Aulle 31 WnN91AN 2569 JPMorgan Funds - US Select Equity Plus Fund
Jfusaintudszann 3.81% lntmannanig ﬂé”uﬁfuﬁu%uﬁimﬁmmnmjumm‘iu‘lﬁ@ﬂLmzmmmuiumjummiuiﬂﬂ
toyeytlszing (A) aeielsfin AUl U ARTIINNT WU Valuations TUSUfLTY waznnasniTiuuleuneniadn
vaaniull Ioelugaaieummne 2568 nfuflisznruliunanssasauniding 20-30% sevanaiszme M lvitinaeu
AnadiRueluaniys @:ﬂ?"mﬁ'u%umuﬁuLLquﬁmﬁmmgﬁ@mmig% azgrasfiaas aeelsfin nainanigy A A
AL ARAMANTRIANTT mmmmmmnmmmmﬁﬁﬂLﬂ?ﬂﬁ%lﬁuﬁqmmiﬁ”13Jf;'w:l,ﬂumqu‘iiﬂ rﬁﬂu wazilszind
TuieiFedu wanannil Juanigs lunguinalulaidipsenafldmseiiesanmeldiimmaans douiidensudounss
LL@zﬂWmmé“mmfaﬂLﬁﬂuiﬂmﬂmmmﬁmminmmui‘“gﬂ (Fed) Imel Fed éummmﬁmmﬂﬂLﬁﬂu‘tﬂmmﬂuﬂ,mmﬁ@mﬁw
Tneanll 75bps aeunagil 3.50-3.75% atelafia mf;']wf{miummmw%ﬁ% azeaag IneLs101aLiunIs Rotate N1389NU
2a3tinauaInuiuingelidaiu Defensive ﬂaju%'luj anvepnadnsannadiessswinaszne uaz Valuations Yuanig
fiunnAeudneguilediuuiueia i nasnuuandnisasyuluiuaniss lnaa1nsn Long Yuld 130% waz Short Sale

v o

uanigs 1den 30% vildidinlenialunsamuluiuaniys

9 d9
(2

U AULABUFUINAN 2568 ﬂ@muu@“ﬂﬁmmmu Net Position Tunuam Semiconductors and Hardware 23.50% vinq6 Media
16.70% n9A Industrial Cyclicals 9.90% 1uaa Software & Services 8.90% Wazuuam Pharma / Medtech 8.60% Lilugiu

Wi lHN198991

dufuuualdunisasny nmnuuﬁnﬂ”\amﬁguumﬁﬁﬁiﬂmmmﬂummmwé\vgﬂ lagisnAiadinananigy as
ﬂm'mﬁTf;”Lﬁ”ﬁi@Lﬁmmﬂmmmumn‘%ﬂun@ju Al ﬁ@:m‘:mmiﬂ‘luumﬂqmm‘wm‘m anvansaasasmenideuletnaes Fed
fasitusaiiies atnelsfd Anudumauariiunnwlunana Taganizainaasindeunnansdiesssinadssmauas
Aaliiisiuenluulenneemind ananudasiaifintuannanaliniseuguniaiun i Aesne Sulefiseiaty
feaznasunisandnaaeniduulaunges Fed atnelsfia dennadn Fed %ﬂ"\iﬂq@giuﬁﬁm\immmﬁmmm@mﬁﬂ%mwﬁﬂé’%ﬂ
tsvanns 1-2 axaludl 2569

[

U3+ lasreaaunszauvinuinendoaasuinlanauainuldonglaliusume dududnsRuasuaainu el 13eme ag
fansanaduulaunansauiiminzasiuganiunisifagauszdingda wavantliieualss lomigegauasdiamiasamu
WudAny

UTEMUANNINEAAN1INa9YW N9FF ANrin



standard
chartered

/o

o ¢
IR VDIAALA Naﬂ‘szfmm

SUn ;&”ﬁa%mgamu

v
o

ANAE

a

= a & a
namwﬂ@ﬂgaﬂigl,aasmaﬂam
A & 4 I3 o > « o &
AUNIUIANIRLLAUAIIADIILADIA (VL'Y]EI) NG (QJV\']”IT‘H;) ( ﬁ%’lﬂ'li‘]”) IREWRZEQLLNNﬂﬂixIU"H% ﬂammfl@
= a & a Ad‘y ﬂ/ " Y Aa v v dl I v 6 é a a a o
ﬂEx‘lﬂﬁ%Lﬂﬁ‘ﬁLﬂﬂﬂﬂ?@]Wﬂﬁ ( ﬂa\‘l"{!%”) VL@ﬂg]mmmmﬂugMLLaNaiJ‘iﬂmuma\‘mamu ‘ﬁdUiV\’]iLLﬂZﬁ]@ﬂ’ﬁI@ﬂ‘UﬁH'ﬂ

A o o

%&nw%‘wﬁﬁ?‘@minamu ﬂ?ﬁlﬂ% 1@ u’%ﬁ'mé‘nw%’wﬁﬁ'@msnamu nyeAs 9na FRIUITTHZIA U0 13 Qumw”uﬁ
a & Y

2568 119 1N 31 ANIIAN 2569 UAZIALIZULINT 6 LaawraswaslunT asudiun 1un 1 §iniau 2568 f9 U
31 ANAY 2569

FUWIAITY LABINFIRITUIOUTZHZLIRIAINED u‘%ﬁ'ﬂm‘fﬂﬂ%’wﬁ'@m‘mamu ﬂ;dﬂ? 170 USHNRINNING
% =1 o Qs U a Qs o Q ) Qs A s R
IANINAINYU NTI63 mﬂ@vl,@mmswmiﬂamui@ﬂsl,umi:mmyLﬂuvl,ﬂmwuiﬂioﬂ1§a@ﬂ1§ﬂaqnu m"l,mum&mmﬂ
FHNITWA D ATTNNNIANNURANNITNE LR ARIARANNINE @1aamuiaanw”uﬁﬁwvﬁﬁ'uﬁﬁa%mUamu aole

WIZTTU Y ANANNING UazARIARaNNINE W.¢. 2535

|3 6 [ ° L
TUIANIFLLAUANIIATIILADIN (VL‘VIEI) INA (WA TH)

(WINRNMIUUNG AITAWL)

' Y o

"H’JEJ% U7 EJﬂ’ﬁlJ%ﬂ’]'iﬂE]\‘l‘Ylu

e 2Xe

6

wimsnuwawuazlfal inalulad wszd§udnis

)

dhodfianisuInimann

6 6 [ o a
saIaLanasamsiaasa (Ing) e (@riow)
10 qmmw”uf 2569

INneny 02-106-1475

nyandada quiszdszn 59l N

ﬁu]ﬂﬁmmum%mm%ma%a ("lm]) 1NHA (HHIBY) Standard Chartered Bank (Thai) Public Company Limited
140 nuu?‘wq umqquﬁﬁ mmﬂnu'ffu NIUNNUHIUAT 10330 140 Wireless Road, Lumpini, Patumwan, Bangkok 10330

a A Registration No. 0107536000498
neeULauIn 0107536000498

sc.com/th
sc.com/th



) = Ad a ad o
neaulangersyafansnIAnae -
WMIRuLAeUve e Ty Hi ey a A

9 @ g o A o [ v &
dmFLRAwETUN 13 QuANTUS 2568 (FueanziDeoudadsneenu)

f93UT 31 UNTIAN 2569



m a W A a\ o w
UIHN NI 991 91NA

9
46/8 $u 10 219153 15915UAA AUUTHAIRILN UYL 1IARIBVII NFAUNNA 10310

TNyt 02-645-0080 N385 02-645-0020 www.pvaudit.co.th

o Ao

i’lﬂﬂ‘l—!’llﬂﬂﬁ:{ﬁ’el‘lﬂ]ill‘iﬁﬁi’]u hi¢

o Qo

[
o

YA v A = A g A Aad
laHe qaawmaamummnmumﬂan;aﬂigmammﬂammwaa

AU

DRER ¥ ~ o ~ Ad a ad o & ) a
‘U']‘WLﬁ)'lulﬂﬂi’Zlilﬁ?J‘lN‘]Jf‘lﬁL\‘lu"U’fNﬂ?)\‘l‘l{]uLﬂﬂﬂgﬂﬁ?g!@ﬁ%mﬂE]ﬂ’m“wfﬂﬁ (“ﬂ’eN‘V;Iu”) «mﬂizﬂaummugmzmmuuaz
a v A o ] < { a [y a
wﬂszﬂamwaz@ﬂmuamu 8 N 31 UATIAN 2569 Lmzwm"lwmnummﬁsmmzmﬂmﬂﬁﬂmmmﬁumwﬁqm
g 1 o { -7 Q. 2 é‘l Q. 4
UTUINALAIUN 13 QiJﬂ’I‘Wuf 2568 (’Ju%ﬂﬂ%t‘ﬁﬂuﬁ)ﬂﬂﬂﬂﬂﬂﬂﬂ) ﬁmuﬁ 31 UNI1AY 2569 LLﬁ%‘HiJ’IEJL‘H@‘]JS%ﬂB‘U

a &2 g v A Y
JUATINU 5')11‘0\‘1ﬂlﬂﬂgﬂUIﬂ‘]ﬂﬂﬂ'ﬁ’UﬂJﬂ‘]f‘l’lﬂJﬁ"ﬁ%ﬁ']ﬂﬂJ

EY Yy g A oy 9 & = a| A Aad aad o o A
YINRURUI Q‘]Jﬂ’lﬁl\‘]uﬂl']\'iﬁuullﬁﬂ\?ﬁ']ugﬂ'lilﬁﬂ‘llﬂﬁﬂﬂ\?ﬂﬂlﬂﬂﬂ?\?ﬂiQlﬂﬁcﬁmﬂ@ﬂjﬁWﬂﬁ 4 AUN 31 UNTIAY 2569
s 2 o A

- I o
uagwamsaniluauuaznsa/asuulasdunsndgunidmiunadud SR 13 guaiius 2568 DaTuil 31 uns1aY 2569

1 v 1
Tasgnavsnuiaas lumsydrdgamuuilfianadyddmiunemusinuaznesnudrseudosdn Aauiay

QU

v W o

= [ < o o W @ v @ o
U3 V]ﬁ]ﬂﬂ'liﬁﬁnuﬂ'lﬂuﬂiﬂﬂvlﬁ,iﬂﬂﬁ'lulﬁu‘lf@ﬂ"1]Wﬂﬁ"li‘!ﬂ\‘l’]uﬂﬂ.l%ﬂiiilﬂﬁﬂ"lﬂ‘ﬂﬁﬂﬂﬂiWﬂLLﬂ%ﬂaTﬂ‘WﬁﬂVﬁWg

naenlumsuaagniy

Y Y Y (A ua v A v A 9 Y Y 1 v a
i ldlfiRauesaeuannasgumsadeutia® anusuiaseuvestmd Idnan 13 lulssannusuiasey
Y D= a 9 9 9 Y A 3 a
youdaoutyFaenizasredensuntsdulussnuvestindr dmddianumiludaszannesnuamlszuia
Y a = v oA = A 3 a A o a =) CY=)
933801035 0v83RUszneudnFntyd sawds vmsgusesnrwmiludase Admualasaniindwleyd @Wszuon
seusTnvefliznevindndyd) ludufinerdestunisasieaensunisiiu uazdmdr1dU§iiRaqwy
v a P A B A A o oA Y g A& o
ANUTUAABUAIUITTIDITAUDU 9 ANszaravsserusTavesglszneuindwiyd Tmdudeimdngu

o Ad Y Y Y I A A qud o d 9 v
ﬂTiﬁﬁluﬂiyﬂm‘UTV‘I!,‘iﬂ"l,ﬂi‘]JLWEN‘W9LLﬂ$L143J1$ﬁ11LWEJbl"]ﬂﬂul,ﬂmeﬂsluﬂ”ﬁuﬁﬂ\iﬂ?’mL‘Hu‘UE}W’IWLm

(4

A
oHADU
a

Y a g Yo a ] 4 9 A v v & ' oy g v = a
QUST’T']?L?JH@SUW?]‘D’@UW@”U?qul‘ﬁ@u ‘Ilﬂllﬁ@u‘ﬂigﬂallﬂ?ﬂ ﬂlﬂy,ami’mag“luﬂmmﬂi:imJ llﬁvllﬁ')llﬂ\ﬁllﬂﬁlﬂ\?u

a

]
o 1 v oA

Y A TR v oy Y Yo o A o
vagyenuvesdaeuiiginedlussaudszdthiv Swdiniadr Smdrez ldsuseamdseddlaemdatun

0]

e

TusesnvesdaentiayTil

< v Y 1 A ' ] 9 A ] Yy v A 4w A
amAuvesd i Inesumdu laseunguiadeyaguuazd s lild1dnuFedure deyadu

v 1]

NusuAnYe UV T I MINEUTBIAUNTATIVABVIUNITIAUAD N1381ULAZRIITUIIToaduT ANt

G

)]

A W v 4~

A 9 v W a AY Yo kY v ! 19 £
NUAITSAINY UQ‘Uﬂ’]ﬁNH‘Vﬁf’)ﬂl'ﬂ’rnl]g‘lfl‘lﬂj‘lﬁnﬂﬂ'ﬁﬁi?‘ﬂﬁf’)‘ﬂ“\l@ﬁﬂn‘wm”l ﬂ59ﬂ51ﬂ§]31m@3&ﬁ@u“ﬂ15uﬁ@\1all@llva

A o

{ =} I o 1
Niasedemeseswiumszdifgniell



§ ' o 1 { o 1 S Aa o d 5 o
dlod i ldemseansz sl mndmidragl I8 Imsuaasdeyaidadedeions wuilumszdine dmuddes

§ 4 @ 1 1% o & a o A { v 1 =< a
Feasisesdananiuusmaielddusmsdniiunsud lvdoyafiuansdndedenons
Y 9 Y =)
ANSUAAYeVRIfUI MIADILNIFITY

a = 9 A

Y i
Wmsimhmiviaveu lunsiaiuesiiauesunsiumaril lnsgndesauiinasamuual§idmedayddmsy

[oasdvy

9 ¢ { a v o ° o [~} Y
NBINUTINUAZNBINUTITBUALTN NauanuTEndanisasnuimualasldasunuauseuaindningu

x
v A =

o @ [ [ 4 [ o o { A a 1o &
ﬂﬂlﬁiﬂiﬂJﬂ'Iiﬂ'lﬂﬁJ“HﬁﬂﬂiWﬂllﬂ%ﬁﬁ'\ﬂﬂﬁﬂﬂi‘wgLLﬂ&’i‘]JWﬂ‘lfﬂ‘l]l,ﬂEl'.]ﬂ‘llﬂ"liﬂ')‘ﬂﬂllﬂ'lﬂ1uﬁélﬂﬁ‘l’i'li°l/‘ﬁ]'lim"l'3']ﬂ'llﬂu

v

4 Y v o a A 9 Ao 1 9 & Aa o o o 1 a a
L‘INT:]Gl‘ﬂ’d'lll'lﬁﬂﬁ]ﬂVl"I\?‘Uﬂ'liNuVIiJi"lﬁfﬂ’Iﬂﬂﬁtlﬁﬂx‘lﬂ]ﬂyﬁﬂﬂlﬂ@]ﬂ‘lﬂ’)m*i]ﬂiﬁ@ulﬂuﬂ'ﬁ&’ﬁ'lﬂﬂch'J'l‘i]%Lﬂﬂ"l]’]ﬂﬂﬁ’lqi]i@]

A 9 a
NIDUDHNANDIA

TumssariunmsRudusmssuAareulunsisaiiuauannsavesnssulumsduiliunudeios WawuiFosh
{ o o a 1 Y LY o o o a ! A 1 a
Meanumsaniiuaudedios (muarmminzdy) uazns IinasinsyddmSumsduivaudeiisuuuddizms

~ c’x’; zd' a A 0o A A 1 o A 1 d' 1 9
fianwaslaiez@nnesuniengad uiuauvse luawsaduiunudeiiosss 111
AN URATE VR IaR LY TABNISATINABLIVNINY

Y YA ? A g 9y y A d ' ' a
ﬂ?i@]i'}ﬁ]ﬁ'ﬂﬂm@\3"1]'IWLﬁJ']iJ’Jﬂi]l]i%ﬁ\?ﬂLW@GlWvlﬂﬂ'?]']illflﬂ’)lluf’)ﬂ']\?ﬁiJL‘Viﬁ]ﬁiJWﬁ'J'N‘]Jﬂ'lﬁN“IJIﬂUﬁ’Jll‘lJi'lﬂﬂ'lﬂﬂ'liLLﬁﬂﬂ
Yy Ao 1 Y d a o d o v A WWryry oA a A 9 a 9 v A
6]1@3;1]131’]GUﬂ@lﬂﬂlﬂlﬂﬂﬂiﬂﬂu&ﬂuﬁ1i$ﬁ1ﬂmﬂ5?.]'1“ "LM'J'I%SLﬂWI]'Iﬂﬂ'liV;Iﬁ]ﬁG]W‘i@‘U@WﬂWﬁ'lﬂ Lm%lﬁu@ﬁ']ﬂﬁ"lu‘“ﬂﬂﬁﬁ@ﬂﬂﬁy‘b’

£ d o v ' A @ ' A A & o oy Y
FITIUAITULIVUUBIVINLIBYAIY ﬂ’JWﬂJLﬂfﬂﬂJu?JfJNﬁllWiﬁ}ﬁllWﬂﬂ’f)ﬂ’ﬂmﬁlfﬂllusl,ui&’ﬂﬂq»ilmllullﬂ

[

I o a wa v A 9 Ao 1 9 d a o g
Lﬂuﬂ1iiﬂﬂ53ﬂu'§']ﬂ15ﬂ§]1]ﬁQ"I“Ll@]i'Jﬁ]ﬁﬂﬂﬂ'mll"lﬂijz"luﬂ'ﬁﬁﬂﬂﬂﬂgﬂfﬂ%ﬂ"m’liﬂﬁﬁ?ﬂwumﬂyﬂﬂmﬂﬁﬂgﬂﬂlﬂfﬂﬁ]i\‘]ﬂulﬂu

o w AsA Y 9 Aw 1 Y d a a a A 9 a A 1A o w
ﬂ"]'i%ﬁ’lﬂﬂ‘;‘l’mﬂﬁlvlmﬁﬂ’ﬂul‘lj VBYANVYAADUDINIVIIBIUNAIINDITNITANITDUBAANAIALASDBINNAITSAAY

U

4 o [l J i o 1 g a 1 @ ' v a
Wemamsal Idedsaumgaunaisensidadedonanswnazs1onsvs ennsemssmiuazinademsdaduls

v
MauAsHgivvesd I9umstuanns I wnslumani

Tunsasaadevvesdmdmuinasgunsaeuty® T 18 1dqasifiwaznsdunauazasdotosfilsynou

0]

ITIneasanisnsladey msUfinnuvesims i
a a £ Ao 1 9 d a o d o a [ a
o sryuazlszluanu@esninmsudasdeyanidnnedemnoeswwiuasyding lusunstubiiesfan
1 7 9
M3NIsAns et eRaNaIn ponuuLLazlRua AT sasnaeiienoUTUBIABAMFBUV A

Y o v AA A A g o < 9 9 = Ay o1
l,!ﬂZqﬂﬁﬂﬂﬁﬂuﬂ'ﬁﬁ@ﬂﬂﬂfﬁﬂl‘l’\lU\?W@Llﬂglﬂlﬂgﬁulw@L‘]Jumm“ﬂ@hﬂ!ﬂ'ﬁllﬁﬂ\‘lﬂ?']ﬂ!.ﬁu‘llaﬂ"ll'lwm'] ﬂ'J']ﬂJLﬁﬂQV]ulﬂJ‘W‘U

49

9 Ao 1 9 g A o 4 o w & g a ' a A a Y a
‘UEHJVEW'Iﬂlﬂﬁ@ﬂlﬂlﬂ‘ﬂ‘ﬂiﬁﬂl‘!!,ﬂuﬁ”lﬁzﬁ'l ﬂJ%QL‘lJuWﬂiJ"Iﬂ']ﬂﬂ"ﬁT;lfﬂﬁﬂ%ZQ\?ﬂ'J”Iﬂ'J"IﬂJLﬁfNVILﬂﬂ‘tﬂﬂ‘U@WﬂWﬂ'\ﬂ

v i 9
i{lee9InmsnIzavINNInUMITNITIAA Msdasuudasendisnangu msasleazidunisuaasdeya

{y 1 =
msuaasteyad hinssnmdeinons wndensunsnussnisaruguate

o ) a Y o A axy A o
L4 ‘I/Hﬂ’.l"llll,*’ll']1%1“53‘]J1_lﬂ'l’iﬂ’JUﬂﬂJﬂ'lElclu'VlLﬂﬂ?ﬂjﬂﬂﬂﬂﬂii@liﬂﬁ]ﬁﬂ’u WOBBRNLUUIBNTATIVTDUNIUNNIETUNUY

C4 URERI Y I =] 1 A a A
aoumsal ua W e dagiszasa lunsuaasnrumiuaennuiilss@niravesnisniunumeluvesneanu

o Usziluaumangauvesu Teuens Ty dndusms Isuasanuaumegaunaveslssuiansnietiad
kY

=Y 9 A d' 9 Y o 3
!,L'ﬁ‘é,’ﬂ'liLﬂﬂLNEl‘U@Hﬂ‘VILﬂEITU@\T“Ni]ﬂVI"ISIJuIﬂEJﬁ‘]J 19



y o J o ) o o a 1 Y a o
e ﬂ?]_l!.ﬁ fJ'Jfl‘]Jﬂ')’lﬂJlﬁ]J1$ﬁ3J‘ll?]\1fl'liElslaﬁ.ﬂﬁllWIﬂ'ﬁ‘Ufg%ﬁ'l'ﬂ'5‘])ﬂ'liﬂ'ltuu\i'mﬁmﬁﬂx‘i‘u@\'lé)‘ﬂ‘iﬂ"I‘Jlmﬂ%'lﬂ?iﬁﬂjp:'m
IS o d'

@ { o ' [ { ) { o { <]
myaeuliydi 185y agilan hiviueuiliassdwyiifeafumgnissivieanumsaiforndiume

o

iAndemdueduiivdiryrenrmamisovesnssmulumsauiusudeiioaie i S Iddeagid

A liiueudficiszdidy Smidridesnd 3 luswouvesdaeuiyivesdmidrlas i dedana

]
a

=< a ] Ad 9 A g a ] Y] 1A ] ] v
ﬂﬂﬂ'ﬁlﬂﬂiWﬂ‘U@ﬂa{ﬁﬁluQUﬂ'ﬁl\ﬁuﬂlﬂﬂ?‘ﬂ@ﬁ W7@ﬂ’lﬂ'\ﬂﬂﬂlﬂﬂ‘“@ﬁﬁﬂ\iﬂa'nuLNLWUQWE] ANUAUYDIVIN Y

{ ‘5 1o w LY { o -2 { LY
wasuwlasld deaglvesdmidavediundngumsaeuliydn 1dfuaudviuiluseauvesdae uiias

e &

[l o o I o a v
ﬂl@ﬁ‘ﬁl'l“l"lﬁs])’l ﬂU'I\‘lvlﬁ'ﬂGl'lll ms{;mimw5af‘m1um‘sm1u®ummmﬂummﬁlﬁ’ﬂamu@’fmwqﬂmimmmmmamm

a o é‘ a a ' a
® dszilunmsduaus Iﬂi\‘lﬁ%lNLLﬂ&’LuBﬂ’]‘U’E}\‘NUﬂﬁL\‘IuIﬂﬂi’m 5’JﬂJﬁﬂﬂ'l‘iL‘]_]ﬂLNfJ‘lal}'t‘]JqJ,ﬁ’J’l\‘i‘lJﬂﬁNHLLﬂﬂ\?

o A o q 9 o 9 Y & & '
emsuazivansel ugluuunvhlaimsiveuedeya lasgndesniiaisvie i

@ 9 A 19 £ =&

I demstuduinms luF e o fididy Feswfeuauaztiaaveanisasvaeuami w13

3

d Ao o o A ! {at o 13 q
Uszipuniiisddgyinunnnsesieaey sadsdeunnsesilifvdiy luszuunsasuguatslumnd i Idwutu

o

5314’3'14ﬂ'l'i@l‘i’)%ﬁ’élﬂ"“@\‘l%’l‘l/‘ll%}']

L 91 Q0

(UNETITUGYS W)

o

HaouliyFiveyyn munzidou 8382

a o A a o s
UIYN NI 9BAN 1NN

NFAUNN 4 TUIAY 2569



[3
a U

| = N as
neauitlangenSyeadiananIanae
WIUEMIITY

a Ui 31 uNTIAN 2569

o

Funsnd
RUAUUAAIR AR AT TN

RuUdnsUIAS

Zle

qnv
1
naeniy
NMTVIWEUAMY

INNITVIINUIIAMNU

FWAUNING
d”a
nuau
v

9 2 o A A i
LIUIINNITIUFDAUNUIYAINY

M lsazaunmduiiuegu

a o J a
FuUnIndgns

a <] 1 Aé =
e N UaUMsRUIu AU U IUN1TRY

NN

UM

e

8

3,4

3,5,6

3,6

398,900,269.23

15,710,782.59

139.64
11,028,589.42
5,418.71

7,677,200.99

433,322,400.58

18,051,242.23
3,169,021.77
622,602.22
20.95
517,014.98

16,707.58

22,376,609.73

410,945,790.85

384,016,410.71

(2,102,113.38)

29,031,493.52

410,945,790.85




a o

a =) [~ =] ad
neanuilangansgeadidndninnda
wilszneungazduaiuau

o Ui 31 NN 2569

Y
Jouny
a [ [ 4 o [ 1 a 1
Uszinnluaau/dosnasiais/geennanning MNBIAYATIANT UIUNUIY  YaAIgATITy  vodyas
() {uaenu

[ [ Cal
noaanindanlseins

MUY ,
JPMorgan Funds - US Select Equity Plus Fund, Class I (acc) - USD *  LU0281485341 16,244.493  398,900,269.23 100.00
yaf ez 781.84 Aeansanigemim

sausluiRY 12,700,594.41 Aoamsansgemsm

5’331!3141107]‘1! (39M1NU 375,688,520.38 1) 398,900,269.23 100.00

o

* NB97U JPMorgan Funds - US Select Equity Plus Fund, Class I (acc) - USD ﬁuTEHJ’IEJ?NVJ"L!T@ﬂﬂiﬂﬂ%ﬂiﬂ&lﬁi’mﬂimﬁﬂuwuﬁ

4
[

Asegrselimsauiiugsnonanlulszimaanigonim

a o

luuveaiFEnh

=y I~ [ & a d’l
nnemelsznesumsRutiudiunilsvessuns{uil
10



[
(Y}

| = A g A ad
neanuitlanyeragadandnInnda

suilsnapudaase

SmSuOInaua Tui 13 guanius 2568 Gusanzideudadanaanu) Beiud 31 unns 2569

71918
v e
518 ldnenidly
Y
52151914
aldae
AETTUEENMTIANST
1 ~ 9 4
amsssutioudguanatlss Towd
Al = =
ABTsNElsyenz e
1 ~ ~ =
ABITNEINIMTN
1 Y
sy 1%

WPAYUGNT

518m3t 15 (venu)gnTanEuau

a

o { a j a
s1emsh lsgnsniaaduenRuasgu

ad o

13 § ra ‘3 a
y1emsh lsgnnds liResuantuasmu

a £ v

° { a o J
senstlsgnininavusndaygreywus

ad o Qé’ @

yemsi lsgnsnde hifeaundyareyius

51UNTVIANUGNTINEAT WanasuRuas e sgime

o a a Aa X A w ra 4
i’JﬂJi’lfJﬂ’liﬂ'lul.ﬁquﬂ‘ﬁﬁ]'lﬂlx‘]uﬂﬂnUWLﬂﬂEU‘IJLLﬁ%VIfNUllILﬂWUH

2 X a o a oA ' a
msiduluiunindgninnmsduiuanuseumsitu1d

a

¥in adiEuld

A X a v a o A v o aa -4
ﬂ']ilWiﬁJuiu’ﬁuVIﬁWElq‘l’]ﬁﬁ]'lﬂﬂ']'iﬂ'lluuxﬂu'l’iﬂﬂﬂﬂﬂ"l‘l&llﬁuulﬂ

a I 1 & Aa dy
nemelsgneusumsRuiludiunilsressunsituil

11

HUULYE UM
3
4,749.23
4,749.23
3
5 . 3,614,924.45
90,373.42
5 451,865.68
51,200.00
4,208,363.55
(4,203,614.32)
3
17,949,282.22
23,211,748.85
6,408,040.70
6,8 4,508,179.22
(18,841,430.78)
33,235,820.21
29,032,205.89
3 (712.37)
7 29,031,493.52




o
a o

a = =93 as
neanuilangendgleadiandnInan

4' a o d a
aumsnlaeuuasduniwign

o [ v o A d o o U o A
dmunIaae Ui 13 quanius 2568 ueanzidoudnnsneaniy) Badud 31 unAw 2569

A 3 a a v d a
MINNVU(AAD)TNTUITUNTNIGNTIN
ASAUHUIY

yanmUIeauiTuLTn

< & Ay Yo Yy ' '
ﬂ'l'ilWﬂJ‘Uu‘U'EN‘Vju‘Vl"lﬂﬁ‘ﬂﬂTﬂ&fﬂﬂﬂu?ﬂﬂﬁnucluiz‘ﬂ?']ﬂ\??ﬂ

'
=t

msanasvesnui Idsunndoevteamuluszniinn

s

‘Q' g = o a !
AFIRVAUVDITUNTNIGNT IUTe 999

q

a (-

FunSndans o Fuduaan

a v d a o

C AUNINIGNT o Iuaneean

q

msulasuilasvessiaumniagayuy

(yamuIeag 10 VM)

MU UIETUUTD

190 : ¥waunUe LIz

q

w&‘ﬁ

n : migasuniudeauluszninee

5 |

MW o Fuaeaa

a d 1 &£ =Y
nnemglizneuaumaRuiiudunilaressunstu

Y
=

U

12

UM

29,031,493.52
23,958,893.57
1,082,430,350.91

(724,474,947.15)

410,945,790.85

410,945,790.85

N2

2,395,889.3557
106,022,736.1408

(70,016,984.4252)

38,401,641.0713




a A L4

2 ) A g dw
neanuitlangendgeadidnaninwda
vanennalsznoUaUN IRy

dmSuaadaua Tuh 13 quaniug 2568 Gueanzifeudadanesni) Seiud 31 unsiaw 2569

1. deyamild

a 3 a ad o I ¥ o w o w
nesnuitlangerTgleatananlandd (“nesnu”) sanziloudlunesuswiudinauasznssuasmiiy

a A

o @ o [ 4 § o A o J °
nannsnduazaamandnning n.a.a”) iesud 13 AUATAUT 2568 TIIUNUIANLTEUTIUIU 3,000 SIUDWN
[~ 1 U 1 a o o v  Jdo o w
(LL‘]JQL‘]J“L! 300 E’ﬁuﬂmﬂamu HamrugaINuay 10 UIN) Iﬂﬂﬁ‘ﬂﬂdV]ﬂﬁﬂﬂiWﬂﬁlﬂﬂ?ﬁﬂ@\Wju ﬂ;ﬁiﬁ 9100
a v o <3| o 1 o w
(ai3¥ndams”) Wudsansnesuuazinengidieuntiivasu uazmnmsauauai animesa (Ing) $1ia @)

Shudquanalss Ten

I o A4 1 1o Y { ' a
neanuunesumlssansudeduniisasu Taslidmuaszeznardugavesneanu flimsudsria

v < a 1
yoartavasnuiilu 3 wiia 1dun

1. vueamuriadzauyant muizdimsudasuina b fideanisfusie1&andaudrsainasasnu

£
uagazaunalss lewlnnnsasu

] a 1 a o o 9 3 d' 9 1 Y L a 3’/ ::i’
2. widzwasurianeluiuna mngdmsudasuna ldAdesnsfuse ldednanenntuiuna il

A
4
a a wa

aa < [ 4
nEerEned vindjiaduluawndnnaeiigouly

a a

Hasnuilszanidyana/deniulans 185y
= Y a

Ansuassrnstmua Jaguiudshidlaldisms)

1 a 9 @ 9 v 9 A aa v d'dy Jd o
3. NUWAINUTUANAINUADIUU mmgﬁmsu@amumﬂuumuﬂﬂa AGUABINUNTONTUTTTNYTENU

Kl CRAH q

v
A A v o

FINAIUMUIWANU NUAAY uaz/mMT oRasyuaaTuiuTEniansivua Adeanssusie 1dnn

dauannmsasu uazazauralss leminamsasmu

neauiiu lowenzasulumiivaanuveIneaua19152ina ¥o JPMorgan Funds - US Select Equity Plus Fund,
& [ a a [

Class I (acc) - USD &saameiboululszmeadniasudsn 13vmsuazsants 1at JPMorgan Asset Management (Europe) SArl

o

v T y v
Taomaslusevil lid1ni1¥euas 80 mamammwe‘fﬁuammmﬂawu 1/1qﬁnawumm%ﬁﬁmmmmuwuﬁ
a q q q v u 9

. @ J A @ { . @ { = 1
(Derivatives) Inefingilszasaiiolosiunnuides (Hedging) 1nsaswani/asutuasieaiaseme

a 1 a 9 YN ] a 1 a o 4 ag A o
ﬂmnuuuTamﬂmmuﬂuwaiwmwwgmwmﬂamuwﬂmﬂuuﬂuwaﬂm‘waﬂmmm LEAZITANITNOHUA

v
Tumilsdrorauy
2. InAEImMsIRIaumsiiu

stlslwog a va ¥ A o W 9 :i’dtd' a o oW
awmsRuil 1Idsarhvumuuunljianmalayddmivnesusnuazneamudieudssdniaunausinsans

° o < a wa @ 1 4 { Aa wua @ ' o
asquimun lag 85 unmiuseunn nas. Cuunlfiameaied) dauGesiunlfiameiad i ldsmua 1y
neeuUfiRamsgIUMITIBUIMInsRuieen lnsan e

8

13



@ (Y]

wlaemstiyindmssdnn

o

RuanY
a o | o a a a
Ruaspuaziudilluduninddoyamgassy o fufinesmuiland luduasu

- Quasulunesusiiauevieludedszna uaasdroyanigisssulaeldyadmindadugns
9 1
AenavasuAsIaIge o Juhiaaitluasu

Ao 1 a 3 o 1 a 9 a3 1 a o g o A
i lsvsenianugninds lufavusinmsdSuyasesluamuldiiuyadgisssuziudumlsmienanu

v

P A o 1 YA o A ¥ )
ﬁ'lﬂ“@usllﬂ\uﬁuﬁﬁnuﬂﬂ1ﬁu1ﬂi%3ﬁﬂ?£ﬂﬂﬂﬂqqu1ﬂuﬂ

mssudse lduaz e g

v - ST v ) o R =8 A A ya
ﬁ’lﬁlllﬂﬂ@ﬂlﬂﬂﬁﬂﬂﬂu5'lﬂvlﬂﬁ'llllﬂm“ﬂﬂﬂﬂ']\i Iﬂﬂﬂ"luﬂﬂﬁ@@ﬁ']ﬂﬂﬂlﬂﬂ“ﬂllﬂﬁ]iﬂ

[ 9 o 9 J Y
RN SRS CRHIL LR RT RN
dofinms Smiieiuasu wadeseviedme i i 145y AuyameutiyFveaivasueziuilumls

ERURL

{ g
aFnEluRua 119 sme

e

ad A=
fyFnidutuandndsame ulassufuSuum TasldSaswan/fon o Sufifiasents Suniwduasuiiau

J

i g a 1 @ e ] a [ o & o @
fiflutuesidelszmed s Suduaaudasduiiuituom Tasldsaswanndoy o S uagdy Y9y NUS
oh

{ a 1 d = [ o
uifas ey wilasaudlutuum e l9sasmmdaan

] Y4

o tay o { o T a é’ { o T o o o o
¢ Judunn mlsnienanuiddliinavusndyaeyiuifd iasusmua s lasdSudyanoywus

] q

o

n
o £ [ o I o ~ A [ (3 ‘i’
U IUTAUIIANNIATINNTYRY L‘]Jui'lﬂ'lﬂﬂ']ﬂﬂlﬁlﬁﬁ W19Y TUsNUegn U ARy URYINY Tﬂmmmmﬂuaﬂwu

Kl LY

A 9 ci’ o YR a
viaidmilandayaneyius lusugugmstu
v o = A a i 1 Y o A
wagvessaswani/asuiinaruninmsulasaiiuilumlsudevianu
muRu'ld
nesuidsmBRu Idamlszuaiuginsnnseldnmanas 40 @) () lusasesas 15 veseldneningesela o

ms ¥nasiidwaznsyszanunmsneia®

a oA o

Tumsdashauns@uldiduldamuud fjiidnaiyd deusmsdedldqasidwazaisdszanmnis
9 v a o J a

1 T v
va1edszns Felinansenudesantuineatestuunind nildu 510’18 A114310 uaznisdlamedoya

A v A o :’l’a A a 3 &£ A a J a 3 ° A v
OIINUTUNITNUURSHUTUNBIUNAUYY “]NNWVILﬂﬂ“U‘Lﬁli\‘li’J'ﬁllmﬂﬁ1\‘]‘1‘1_|Tl'lﬂﬁ]"m?‘lﬁ’l‘lji§ﬁflmﬂ'ﬁll’é

ns ldgaeiilauaznsdszinanslumsiaieunmsfuee 1dFumanuniustiedeiles msdsudlszuans

o o

matfgyFaziuiinlasisuaousiuiidudulyl

14



u

Y d’ ¥ &‘ ~
VOHANLINUNITHO VRN UAIN Y

Yo

Y 9
neanu IdseveRuamulussnienn agl lddeil

Umn

2569
c‘??m“uamu 780,275,497.20
YR 410,642,248.51

1% [

a v a P
FYNIIFININVNINITNINEIVDIN

Y Y A v @

= a ' v A g a A A2 v v A = v
ABINUNTINITTINVTSHINNUNTIAYAUVUIHNIANIT UAZNINITOU mu@aauuuazms@ NFTUNTILAYINUNY

a o W @ 1

v Y H v
YIENTansuaznenu Mensidiayainadmsundugaiui 31 unsiau 2569 e 11l

0]

STRY ulgemsfimuasin
13 Tvdnnindiansneanu nyee $iin
' = @ Il @ dy
ABITNHINNITIANTS 3,614,92445  enunamnnszy lumisierwiu
3 A ~ el o oa &
AIsuHuenz oy 451,865.68  eunueinszylumisdedyiu
FUINTINTIATOYTYT T10A (W 199)
té’ a ' d' o
CRISTEPRTRNSTEEVE 127,068,400.70  enunsey ludayan
NMYRUAT I T2NA 133,438,644.95 sy ludyan
1 1 v v
UM 31 Un31AY 2569 NesullseanaraeiidssdafuRamsineItesiu fail
UM
idnndanindinnsnesnu nyse Siia
ABIsNSlENNTTANITA1998 496,871.39
T =1 ~ 9 1
A TuHENUENZITsUA1991 62,108.98
-
Wty 508,938.77
TUININTIATOYHYT 3INA (WHIU)
Y
ganitlnndyaeywus 174,500.95
o d =y LY
DIUENIMITUANYaMYATIIN
STRIY
2569
VIR Y Yo gAY
o a o d”a
an Funsng nidu
3 g a 1 1
yaFeneluasiaelszmadimih 599,883,854.40 7,677,200.99 3,169,021.77

10
15



Uszianmiipamuiieendimie

2569
windzauyan wiagasyuanii
MUwaU o Ulareean (M) 38,337,789.6410 63,851.4303
Funindqns W) 410,262,551.75 683,239.10
yamAuniudgnidentiay (um) | 10.7012 10.7004

A w

2 é’ a o a oA 9 o [ L4
ﬂm‘wnmu‘luﬁumwaqmﬂ1ﬂﬂ15ﬂuuuamﬁm';ma’muaﬂmnﬂszmwwmﬂamu el

UM

2569
wHaTzaUYan 28,987,876.56
wilafasnuantiu 43,616.96
et 29,031,493.52

A v o o d' A 2
msaﬂmwmagammmmmuawnmmu

N15UI2MNAAEATITY

g

P A = A Yo a o A d A a0 A A v o4
YARNYATITN NU1WD ﬁﬂwm"lmumﬂmimaﬁumwwsarﬂuﬂmmzmmwaiauwuﬁuimau Tags1ans

L] ]
o 1 a3 A a 3 a ' sldy Y Y1 v A w 1 9
wnarudiusensinavuluanmiafisenindveuazduie Gsoueaia) a Sutiayan nesnuldsauaues
&' d’d 1 [ 1 a a o o :’(q £ a va o A A 9
G]f@all'lfJGl,u@‘lﬂ"lﬂ‘l/lllﬁﬂ"IWﬂﬁ@Qiuﬂ'li?ﬂﬂ,l"aﬂ'lfalﬂ‘ﬁﬁiwEUENﬁ'L!‘VlTWEl!.LaZ“HUﬁU%QLLU'JﬂQUﬁﬂN‘UﬂJ%ﬂLﬂEJ'J‘UEN

° Yy vy oA Y ady 1a A ' o o A w ¢ A Sa
ﬂnlﬂuﬂclqﬂﬁﬂqaﬂuaﬂ']ﬂ’]ﬂgﬁﬂ’]qﬁﬁﬁﬁll ﬂﬂl?u‘luﬂﬁmﬂllllllﬁa’]ﬂﬂl]ﬁﬂ]Wﬂﬁ@Qﬁ']w'iﬂﬁu‘ﬂjWﬂWiﬂWuﬁu

U

A o =)

A a o ' X A ' ] 1A

nildnaiReiuvie Waunsamsiauauedevisluamanlan madesd neauazalszainayamgasssy
a a A o ' o { o { A [

Taeldimatiamsdszliuyamfvnngaufuudazaaunsel uazwenou 199eyafiannsaduna ldinedosiu

a v A cg:: A o 1 a g Y A

fFunindnseniifunagiayamgasssuiuldniniiga

[ "9 U

' ;%’ = A = a A a ° ax v T
@]”IiNﬂ’(‘]vl,ﬂuLLﬁﬂﬁﬂﬂlﬂi@\iﬂJi’J‘V]Nﬂ’lSN‘Lﬂﬂ’my‘ﬁﬂ'lﬂ?ﬂieljﬁﬂ'lﬁm‘ﬁiillflTILL‘LlﬂGﬂiJ'J‘ﬁﬂ'Iiﬂi%iJ'liMiqu ANTANUUANAN

- Yo &
ﬂJ@QigﬂUﬂlﬂHaﬁTN1iﬂllﬁﬂﬁ"l.ﬂﬂQu

Y
A

§ T o { ' 9 o a v 1 @ o A
- miauedev (hideswfulyy luamanTanmanesd miuGunsndvs entidusdrefeoniu @eyaszdui 1)

4 g é T Q/ { { o/ 1
- doyadunenmilovnanuduedevistsweylussiud 1 iawisadunaldlasass (ldun doyasmaain)

5 v Y 1y Ao o v oa o ¢¥% a4 Ao ¥ g o
e laedoy (ldun Feyandnnamiainsimeain) dmsuRunindiundenilduiu (Jeyaszaui 2)

9 w A 3 s’ﬁ é ] a { o { ' a
- doyadmIviunswivienddudali 1ddreBndeyaiamsadunnldnnama @eyai liaunsadunald)

(@oyaszavi 3)

11
16



Um

'
@ A

U IUN 31 UNTIAN 2569

32AUN 1 FEALTN 2 53AUN 3 3

a o

AUNTNY

AU - 398,900,269.23 - 398,900,269.23
ATIETIYWUT - 7,677,200.99 - 7,677,200.99

£
I GHY
ATIEITeYLT - 3,169,021.77 - 3,169,021.77

4 A ] a '

~ & & A 9 = ' ] a A Y a
Lﬂ'if’)\‘lﬂ@ﬂ’]\‘]ﬂ’]ilﬂﬂ“ﬁ\?"ﬁ@sU'lﬂolu@laW‘]VIv!llvlﬂg‘ﬂWft]']im’n'lﬂﬁﬂ’]WﬂaENLW]Qﬂ'l]ﬁ&'Llluﬂ']?1ﬂ5’]ﬂ’lf°’lﬁ’|ﬂﬂllﬂ’lﬁﬂ’]ﬁ@ﬂ

Y 1w ' o A

A Yy A & A &y v o ) a
"l’J'fJfJ']\ﬁfﬂLi]u ﬂ']i!.fﬁ«l95'Iﬂ'l"]f@"l]']EJIﬂUNﬂ'IWSE]LLWﬁ\?ﬂ’lﬁﬂﬂi'lﬂ']’ﬂlﬂﬂﬂ'}ﬁlﬂ@ﬂ%ﬁIlﬂﬁﬂﬂ']iﬁu‘ﬂﬁlaluﬁ]']ﬂeﬂﬂgaﬂ

9

o Y [ 1 o A A ) = v d’l Y w d é’ @
dunaldvzgninegluszaun 2 nsedionsmsRumariidszneudienesmusin uazeysius luamadoueiu

Taense
1 1 o -7 g’l 1 )
Tuszrinenn Tlin Teusemsseniedwusuvesyanig@sssu
A v v d’l
AN IUBAI AR

= 9 o :3/ A 2 ::i ' a o o a cil:a a zd'
ﬂ’J13JLﬂ'EJ\‘1ﬂ']u@ﬁi'Iﬂf]ﬂL‘lJﬂﬂ@ﬂ’ﬂmﬁﬁlﬂﬂy’aﬂ'ﬁl@ﬂﬁUﬂﬁwEI‘V]”I\‘]ﬂ”IiNuL!.ﬂ;’iﬂuﬁuV]'l\iﬂ"liN“Ll‘ﬂSL‘]_]ﬂEl‘LlLLTJa\?"l‘LI

A = o 2
Wesnnmaasuuassnsieenideluaaia

1 d’l Y a Y @ ::il & Y a o o =) dya =)
ﬁlﬁﬁﬂﬂvmuvlﬂ?@'ﬂﬂ'ﬂmﬁﬂﬁﬂ”lu?Jﬁ]'i'lﬂﬁlﬂlﬂﬂ”llﬂ\?ﬂ@ﬁﬂu mﬂiznawaﬂﬁum‘wEmwmmuuazwuaumammu

Y
VBINDIUANYAAIGATI TR TMUNANTEANTAT AR NLTY

Funsndnianistu

RUAUUTAIAIBYan1gATITY
RurhnsuIA1g

3 ]
gnuilnineendly

Y
gnrHINMIVIBIRUAL

Y
gnrHINMINEHLITaIU

o [

9
annilnndayaeyius

UM

yOANINTDVOUATOINONINITRUGNT a1 uf 31 unsIAN 2569,

Fd
Jensinenile
% j = T o
USvruany NEEER 13ifigaa
9 v Y
8n31Ma1A aondenad aenily 59U
- - 398,900,269.23 398,900,269.23
15,710,782.59 - - 15,710,782.59
- - 139.64 139.64

17

11,028,589.42
5,418.71

7,677,200.99

11,028,589.42
5,418.71

7,677,200.99

12



um

¥BAANUMABYBUATOINONNMIRUGNT a1 Ul 31 URTIAY 2569

Fl
fensmenile
% 3 =5 = o
YSuruasn GGER hitsas
A51Ma10 aendienan ADNIY 37U
Y

HUFUNNTRY

9 9
Wmienmssuseuneamu - - 18,051,242.23 18,051,242.23

Y
Wmilandayaeyius - - 3,169,021.77 3,169,021.77

1 Y 9 1

A l¥91eA1991e - - 622,602.22 622,602.22
ety ladee - - 20.95 20.95

ER1
i$miiou - - 517,014.98 517,014.98

Y ¥

GG - - 16,707.58 16,707.58

a v a
AT IIAULAT AR

o

= = Y a A a P H a va o A A A
neanuilaNuAsIduAsAanonInmshgdyy dansadfiidawarszyniuiiszy 13 ueiesile

a 4 g ' ] a @ a  w ' 3 v &
19ty tilesninnesnuiignuil eg1elsia Funndnemstudenanizasuimualuszeznadudu

v

=< 1 1 Yo = < =
ﬂmuuw'thmwz‘lmummmwwﬂmmsmuwu

= Y o =
ANULTBIATUOAT WA Fey

< @

v v v
a0 Juf 31 ¥n3AY 2569 nee Uity INTuRUAT IR sZINeIRil

518013 AoaAsansgenism
RUAU (YaAATITY) 12,700,594.41
9y
~ _a\
QNUHINMITVIBIRUAINY 351,139.50

o [

Y o s A g = @ B a A d a 1
ﬂ@QnuVlﬂﬂ’]ﬁﬂlﬂlﬂlﬂuwuﬁlwaﬂﬂﬂiﬂx‘]ﬂ')']ulﬁﬂﬁ"i)”lﬂﬂﬁﬁ’ll!,ﬁﬂl‘]_]ﬁ‘(’Jusllf‘)\‘]N‘LlﬂQVJHWLIJHNH?]S"IW’N‘]J?%L“W

L)

(@M NBINE 6)

a4 9
ANUFTYIATUAD A

nosnuilanudssduamaiiesnndtuamulunesusumalszma FananouUNLYBLIUAUSINa
?ﬁuaejf‘fummﬁumummmmﬂmgﬁﬂ meiles anumssinmaluuazanIau Fsannnsalfindinetsd
NanszNUNNAULIAYT odUandeNan TR ITuOuTeILS YN TieenaT 101 ﬁaﬁﬁuagﬁ’vﬂmﬂmamsﬁﬂ
vosfeonas s iiianuduiufuaruiurauresnmanndesdisslasueiari i nvesasias iy

A Y
nanaqld

MIUTHITAVIUEYS

A3 ¥15999N89NU JPMorgan Funds - US Select Equity Plus Fund, Class I (acc) - USD 933 ¥ Has 86119 9 Aifiwanszn
v

A w

1 @ v a A T Y4 Y P 1A A
Aesimyasnanning lasneauilu leveasulagaserie lasiuasaiseyius lujuvenSiniincegns el

msdntugsnavanludssmaanigomsm

13
18



U =)
MIDUNENUNITNY

yi/o/ wa

wmsRuil 185 umseyd

TeonTavgiissvesnesyuiliefu

19

]
~ =

N4 YUIAN 2569

14



) =) A I A t-'adw %
ﬂﬂx‘l‘ﬂuﬁjﬂﬂEQﬂig!ﬂﬁm!ﬁﬂi’)ﬂ]ﬂWﬁﬁ

51ﬂﬁ$!aﬂﬂﬂ1iﬁﬂ°ﬂu M 31 UNTIAN 2569

[ v d A o  da
vannsndvisensndgaululszima
RUAINFUIAG
FITCH_TH-LONG
Rate A-
[ v d A v da v
HannSndvsenSndaumalszina
NUIAINY
[ =1 [} [y J
Tuaanzdisulunaianannsneg

(% n&’ \J 4
YYIBOUIAINTIU

v W

Rate A-
FITCH-LONG
Rate AA+

Rate AA

Rate AA-

R-
=
-3

1 Y 9 1
A l9919A19918

v da a
HAMNINTUGNE

Hﬁf’hﬂ13~li1ﬂ1ﬂa1ﬂ

15,710,922.23

15,710,922.23

398,900,269.23

398,900,269.23

4,500,103.01

lﬂ' a d’ 7 tﬂ' =) 1
tytymmqmﬂmmmamﬂaau— i}l}i}}ﬂllﬁﬂlﬂﬁEluNu%ﬁ']ﬁN‘iJﬁ%mﬂ

(929,880.98)

(553,411.40)

502,208.36
5,306,686.08
174,500.95
(8,165,503.62)
11,034,008.13
(18,576,909.53)

(622,602.22)

410,945,790.85
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% NAV

3.82

3.82

97.07

97.07

1.09

(0.23)

(0.13)

0.12
1.29
0.04
(1.98)
2.69
(4.52)

(0.15)

100.00
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U o

U

5 o 5 . yamdyan Juasy  mlsanenu
Uszinndyan Adyan agilszaan % NAV .
(Notional Amount) NHUA (net gain/loss)
[ d' Y a w d‘
YNoNDINUBATWanasu

Toanesiisa VNA.5.NJIATOYTH Yosnunnuaes 24,750,630.00 0.0425 13 N.W. 2569 174,500.95
Toanesiisa UNY.5.ndn3 Ino Yosnunnuaes 72,878,944.00 04104  6%.9.2569 1,686,655.55
Toanesiisa UN9.5.nan3 Ino Yosnunnuaes 21,836,635.00 0.1516  6%.9.2569 622,934.78
Toanesiisa UN9.5.ndn3 Ino Yosnunnudes 85,572,696.70 04854  27%.9.2569 1,994,876.42
Toanesiisa UNY.5.ndn3 Ino Yosnunnuaes 24,724,315.00 0.1534 27 %.9.2569 630,263.48
Toanesiisa yuasafesAmAuims  Yestuanuies 44,680,643.00  (0.1347) 22 .M. 2569 (553,411.40)
Toanesiisa UN9.5.n39 1ne Yosnunnuaes 43,661,898.00 0.1222 27 %.9.2569 502,208.36
o s ad a < 9 o =
TR GRTGR S vwo.sus newidiyd  Hleosduanuides 53,797,458.00  (0.0153) 13 N.W. 2569 (62,745.54)
Toanesiisa Vs Inewaivd  Yesduanudsa 14,585,926.00 0.0680 24 131.8. 2569 279,275.12
Toanesiisa Vs newaivd  Yesduanudss 31,423,892.50 0.0378 24 111.8. 2569 155,426.27
o s ad 9 o =
TR GRTGR S w5 s Inesuana  Hlesduanuides 11,020,51321  (0.0020) 3 f.W. 2569 (8,076.21)
Toanesiisa vua s nesumne  Yesnuanuides 13,392,855.00 0.0023 13 N.W. 2569 9,414.07
Toanesiisa vua s nesumne  Yesnuanuides 25471,773.00  (0.2180) 13 f.W. 2569 (895,715.20)
Toanesiisa v s nesumne  Yesnuanuides 13,586,713.00 0.0449 13 N.W. 2569 184,443.93
Toanesiisa vua s nesumne  Yestuanuides 70,137,21520  (0.4033) 27 %.9.2569  (1,657,149.63)
Toanesiisa vua s nesumne  Yestuanuides 59,382,260.00 0.3497 24 111.8. 2569 1,437,202.06
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AldaneiFaniiuainnasyusan (Fund's Direct Expenses)

>
o

nawuillangeAsgiaatiandninng

2
Y

AIUGATUT 13 NUANUS 2568 TaTUN 31 NNTIAN 2569

AnldanefiFanifivannamuson IR FREATURIYAA
(Fund's Direct Expenses) (Widae Wuun) nSneldu* (satl) 1/
ANEIINHENNT4ANNT (Management Fee) 3,614.92 1.2840
Asssnitengpuanaisslamd (Trustee Fee) 90.37 0.0321
AgITNHaNunanzide (Registrar Fee) 451.87 0.1605

AMUTN®INN989Y1 (Advisory Fee) - -
Anarrullangaiiyd (Auditing Fee) 51.20 0.0182

Anldane@1 o) (Others) - .

gaNA IR NIUNA 2/ 4,208.36 1.4948
NUIEILNA

U = U Yo all = =3 v v o all = U al A = a A dsﬂl v
1/ V’]’]ﬁ??NLuﬂNLL@ZF’]’WI’IW’W_IV]LiﬂﬂLﬂU’ﬂﬂﬂﬂ‘ﬂﬂVgui‘QN?ﬂ\mu Lﬂuﬂﬁli"W]i"DNﬂ’ﬁ:}H@ﬁﬁLWNMi@ﬂWHﬁ‘é‘ﬂ@L@lW’WZMi@ﬂ’]HﬂHIﬁLL@Q

2/ lisanAuemindeuneuannine uazpsssansing 1 AfaTuanmsTesavannineg

v
=

* yaAminedu il vuneds yadminddwiome sindag yarmiAuiome

o 1

WuusiAsssuidennisannis Asssnllandpuanatsslond Arsssuflanuamadaumdanyu

v o

uwazAnldaneiifeadesiunisdfiRnimnewu o SunAuan
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e % BNNTINLIAN % pad
NANITANLUUIY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
30 1ANg1AN 2569 e ¢
(13 NNNINUST
2568)
KF-US-PLUS-A -0.35% -0.27% +3.83% N/A N/A N/A N/A +7.02%
AuiEda (Benchmark)* -0.31% -2.06% +2.17% N/A N/A N/A N/A +3.81%
ANNEUNIUTRINANTANTILAY +9.28% +12.89% +12.15% N/A N/A N/A N/A +17.32%
ANNEUNIULRIATTT IR +13.48% +15.31% +13.87% N/A N/A N/A N/A +20.78%

B
o e

wnewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUUAN dadan 100.00% Uiufednsuan/dauieiauwinAranaluum o SuiA wnaneuuny

a A

= |
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ

v
na1sn1edanan1IAniinuenayunail Hdninunnsgunsinnanivnuaes

NENNUIINVBIANIANLTENAANIANU
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a Q

e % BNNTINLIAN % pad
NANITANLUUIY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
30 1ANg1AN 2569 e ¢
(13 NNNINUST
2568)
KF-US-PLUS-I -0.35% -0.27% +3.82% N/A N/A N/A N/A +7.01%
AuiEda (Benchmark)* -0.31% -2.06% +2.17% N/A N/A N/A N/A +3.81%
ANNEUNIUTRINANTANTILAY +9.27% +12.89% +12.15% N/A N/A N/A N/A +17.32%
ANNEUNIULRIATTT IR +13.48% +15.31% +13.87% N/A N/A N/A N/A +20.78%

B
o e

wnewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUUAN dadan 100.00% Uiufednsuan/dauieiauwinAranaluum o SuiA wnaneuuny

a A

= |
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ

v
na1sn1edanan1IAniinuenayunail Hdninunnsgunsinnanivnuaes
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y a y o y o A o d o A
(1) SenuyanaingIveanimsigsnssaluseunafiniun (Juil 13 gua1ius 2568 BaTuil 31 un31AN 2569)

Fonoanu 510¥e1ARANNEIT0

IS = Ag aald o = o w
ﬂﬂinu!ﬂﬂﬂgﬁﬁig!ﬂﬁ%mﬂﬁ)ﬂ?ﬂWﬁﬁ L. SUIMTNIIATRYTYT 91NA (UIYY)

@ o [4

2. UTHNHANNTNITAMINBINU NYIFT AR

]
A A o o

WBIVG:  RIUAINTaATINEeUMIIEInssuiuyanatineatesiuneanusw Idnusinians Taoase Wioh web site Y04
VIHnvannIndiamsneanu njars 910 (http:/www krungsriasset.com) LAz @NINNUANZNTTUNT N.0.A.

(http://www.sec.or.th)

2) MeVeRIAMINBINH B THh 31 UNTIAN 2569

u L)

a a J o
. wegnan Tyanndwann
2. Wwama Ty
as ~ J
3. wRanNad qUAI WA
a ao £ ¢
4. wela Uszanmsney
a = 4
5. WenIn 3 BYaINAY
6. WEeNYY ARG
o 4
7. WeITUA aou'l
'
8. Wwydna 2IWNIFTANA
Jd o 4 @ 4
9. WENIATUN GIEEIN
10 WNEIIA uAquNg
v a 4 v v o
1. WwdsEuns AN

@) myUamadeyanmsdentizaasnunu 1 1u 3 & Tuil 31 uns1an 2569
o A ' a =&
Tifimsfemissaanunu 1 Tu 3 vesyanalayanawil

AiowiIeaUAITIAs Ao UToYadadIuNiorteanu 1aens e 14N www krungsriasset.com
(4) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) 1HIOUIZHZIIANTNIHIN

® KF-US-PLUS-A (portfolio turnover ratio) 1.39 m
® KF-US-PLUS-I (portfolio turnover ratio) 1.39 1911
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(5) wamsauHUNUIazdeyanITaIHVLINBINUTEN (Foyya o TuT 31/01/2026)

Performance

nCIass: JPM US Select Equity Plus | (acc) - USD
2 Benchmark: S&P 500 Index (Total Return Net of 30% withholding tax)

Growth of USD 100,000 Calendar years

200 Ending values

$204,510

180
2 196,660

160

140

120 -w/\./.
/_,- % ’
100 < VA

| 2021 | 2022 | 2023 | 2024 | 2025 ||

3 Jan 20 3 Jan 2026

Calendar Year Parformance (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

1 ] Q.32 22.04 -7.89 29.81 24.87 29.84 -19.52 31.59 29.19 14.40
2 1N23 210 -4.94 3070 17.75 286 1851 25.67 24.50 17.43

Return (%)

Cumulative Annualised
1 month 3 months 1year YTD 3years 5Syears 10 years
0.32 0.82 Mn47 032 2310 15.43 1697
2 1.42 1.67 1550 142 20.60 14.48 .97
Holdings
Top10 Sector % of assets
Nvidia Semi & Hardware 9.4
Microsoft Software & Services 6.1
Amazon.com Media 6.0
Apple Semi & Hardware 5.6
Alphabet Media 48
Meta Platforms Media 35
Broadcom Semi & Hardware 34
Mastercard ;’agsmems & Business 23
Lowe's Retail 21
Howmet Aerospace Industrial Cyclicals 21
Overall market exposure, as a % of AUM
Short -24
Long 1224
Net 100.0
Sectors (%) Long Short Met Benchmark
Total 124 -224 100.0 100.0
Semi & Hardwarea 262 -23 239 237
Meadia 183 -1.0 173 4.5
Industrial Cyclicals 129 -3.0 9.9 o7
Pharmy/MedTech 102 -1.7 B.5 1.9
Software & Sarvices 85 -0.6 1.9 9.0
Retail 83 -2.0 6.3 48
Big Banks= & Brokers 71 -12 5.9 BT
Payments & Business Svcs 1.0 -2.b 4.4 44
Others 23 -8 143 203
Cash 1.6 0.0 1.6 0.0
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