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ArldanafiFaniiuaInnamnusIn

(Fund's Direct Expenses)

ANUIUNU

(WUE:WLLN)

$0HUAZUDIYART

n3WeTAw* (slatl) 1/

ANBITNIEINN1IIANNT (Management Fee) 685.34 1.2305
Arsssnitnnuanatszlamii (Trustee Fee) 17.88 0.0321
AsssaLanunanziau (Registrar Fee) 89.39 0.1605
AfiLfinensasmu (Advisory Fee) - -
ANBsINLaNAa LT (Auditing Fee) 65.00 0.1167
Vs 7 (Others) - -
sauAnldanevianun 2/ 857.61 1.5398
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(4) AT IUHUIIUMIAIMUUBINBINY (portfolio turnover ratio) 1H3BUITAZIMTNHNININ 0.14 11
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(5) wamsauHHNUazdeaNITAIMUVLINBINUTEN (Foyya o TUT 30/09/2024)

Investment Performance (% net of fees) in USD
Cumulative (%)

Annualised (% p.a.)

1M 2M YTD 1YR 3YR 5YR 10YR INCEPTION
Class Z Shares 002 299 1205 2281 -6.86 869 608 .00
MSCI Emerging Markets (Net) Index 668 872 1686 2605 040 575 402 4.05
Calendar Year Returns (%) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Class Z Shares 1241 3310 291 5888 2614 -1278 2673 253 644 -127
MSCI Emerging Markets (Net) Index 983 -20.09 -254 1831 1842 -1457 3728 719 1492 -219

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment

Management.

The walue of the investments and the income from them can go down as well as up and an investor may not get back

the amount invested.

Effective 27 October 2023, the MS INVF Latin American Equity Fund was merged into the MS INVF Emerging Leaders

Equity Fund.

Top Holdings (% of Total Net Assets)? FUND INDEX
Taiwan Semiconductor Mfg Co. Ltd 953 9.00
MercadoLibre Inc 913 -

NU Holdings Ltd 5.83 049
Trent Ltd 567 0.20
Avenue Supermarts Ltd 478 012
KEl Industries Ltd 453 -
ICICI Bank Ltd 429 096
Localiza Rent A Car S.A. 415 0.08
TVS Motor Co. Ltd 44 010
Globant S.A. 379 -
Total 55.84 -

Sector Allocation (% of Total Net Assets)™? FUND INDEX

@ Consumer Discretionary 2157 13.98

Industrials 2108 677

@ Information Technology 1865 22723

Financials W50 2284

Consumer Staples 1084 524

@ Materials 4.56 5.64

@ Communication Services an 943

@ Health Care 210 360

- @ Real Estate 172 159

Energy - 475

@ Utilities - 2583

@ Cash 275 —

Top Countries (% of Total Net Assets)' FUND  INDEX

® India L0048 1952

Taiwan 1787 1757

@ Brazil W38 4 823

United States 913 -

Argentina 379 -

O Mexico 249 1.88

® Cash 275
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