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SitusAMC Holdings Corporation 2.00%

Motive Technologies Inc. 1.90%
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Vortex Companies, LLC 1.62%

Y Y

ToyanvINUBINBe & 31 Nuay 2569

#iipaninnesnuranss ljasuaelu BlackRock Private Credit Fund
& o y & o ¥ g = Y a
Fufluneaudreds duiu Yeyamsasmueziiulilawneamudieds



KFPCD-UI

mﬁ‘s‘mmﬂumsamnumnwaaﬁmﬂ (% maauammemﬂ) Hasnuazgn
l,sﬂﬂmumﬁiimuﬂum”lﬂuiﬂﬂﬂimﬂﬂmmamswmi%ﬁummaﬁmﬂaauwmﬂmwu

=\ a < =

MBIINHEN gaga iy HITOER]
msve 2.00 .

1N 100 211N S 1.50

2
100 druumanglal - 1.25
o A A oy 1 <
MISuFenU 2.00 galiSennu
msdun/asuniasasniudn 2.00 lidalddun/aou
mydu/asurigasmueen 2.00 lidlalddunlaou
mslounivleg 10 11N 918 1,000 U8 10 V1N AB 1,000 H1IWY
\J U = A U d‘ A [}
miSunsalvisnuuazdunlasveen 5.00 2.00 N3 ANONUIBAINY
fAUIEZNANMKUA Yoondn 11
“ﬁ?ﬂﬂlﬂﬁ!

' ~ 9 ' 3 o a a oA A a A A v
- ﬂTﬁssmuﬂnmﬂamﬂuamwmmﬂmgammu muﬁiﬂﬂmwwwiamyaulmm
' 13 @ a o w il = '
mﬂnmnuamuluwmﬂamuﬂlmnﬂmuimmﬂlﬁ'ﬂﬁimnmﬁmﬂu uFEmiamsee Zsnnumsssuiiey

A o A A ' gy
318 UAZ/MIBSUFDAUNUITAI UK T Y
Ao o a = ' A da & a A g9 Yy o S A 1Y
- UiEnIamsennnsalasuulasmsssutioniGeninues uile Iddeandesnunagniviea ldeelu
MIVIHISIANT

namuumiLiﬂﬂmumﬂﬁunimmﬂﬂumaﬁmﬂaﬂuaaﬂﬂauivamammwuﬂiﬂmiﬂnmumnamu
iiosnnnesnundniaznosmuddsimatnfumsssmiioums Idoounousimua (Barly Repurchase
Deduction) 11013 ldaoumtitsasmuiiiszeznmionseslinsy 1 5

1iimsamsenendu hiGendumsssudionas Toumissamu Iﬂﬂéﬁuazjr‘i’uaaﬂﬁﬁwmu‘%ﬁwﬁﬂms

A
MIaaNUIUNRINUIMAUNN 20% (Nadluiszimanaznasmailszime)

%ﬂﬂﬂ& : BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P., Class I-Acc ISIN code : KYG1227L.1352

Bloomberg code : -

A o ' . . L g Y a o ¥ 9 & Y a

- iesmnneanundnaz lilaanusely BlackRock Private Credit Fund Huilunasudeds duiu doyamsasnuazidiulaunesmudieds

B ﬂamuwaﬂ/ﬂamuawaaaw'lmn«mﬂuwuaaamu°lu'lmmﬁiﬂnmuﬂﬂamummaumwaﬁuﬂmwmmnmmmunaumﬂmmiﬂﬂh (available and undrawn leverage) 4191
Youaz 25 voanindaugniulnsnadeunivesnemusiesa uennmiu denfimssisamssuserumisaauluudas lasnaliiudevas s veayarmsnddugninies
miwamuaadelulasinaseunt wieensiianSudenumizsamudomgradulanmgaviiiavesnesurdnneanudiess

2 ; y

- U3HnSamsssfiiRawnginasivesnsaundn/neamusdelassenunsieaseantitsamuaudissas 10 veadmaunitsasuis e ldudniuavesneauliiy
gisnanihiiveaneaundn/nemusieds uazemdsdoyadiuiivesdientizsamusinaitu dunniasisefidlsznsuazmieduumiadedums fludu uazmiove
) A A a4 YA ' v g Y A q 9 & o Y a v YA ' a vy A A a
doyawseenasiiu@uonlanndtemizsamulumondan I8 e Idiilu lawnnesundnmnomudieddeave minddemissamusielalfiasmslddeyanSewnaisiuay
danavselinganssuineuazmielinnuianungruiesulnarhIiuiinians liemusadfiidawnginaaivesnsaurdn/neausnds1d uiimiamsveasnuantiz sz iy

A o a A ' ' ' ' ' o 2 ' e ' ' o A

wiengaliuimsuazduiiunmsAutuamumuyasimiisamuliundionissaiu Taeden Idfuanuitureainddenissasnuuds sivil fiemissasuas lisusorihiGes
@ v a3 a aa = o 3 a o o v '
aenarnldiiludniizondesanuidomennmgdinannnuiinsams laudedila

- BlackRock Private Credit Fund iCapital Offshore Access Fund, L.P. (ﬂmnuwﬁn) iCapital HF GP, LLC (ﬁ’udauﬁq‘lﬂ (General Partner) ﬂlmﬂﬁ)i‘l@u“ﬂﬁh) iCapital Advisors, LLC (é)i‘]yﬂmi
namuwﬁ"ﬂ) FonsIuAUN "iCapital Parties" BlackRock Private Credit Fund (ﬂmnua’ﬁﬁq), BlackRock Capital Investment Advisors, LLC (la& BlackRock Advisors, LLC FanFIWAUN

o ) Y
"Underlying Fund Parties" #3ov3 i Twasefineades lulsdaivayu diams wiedmnuvenesu kFpep-ut hiliwhisuiasevaeiiom luenaisnesu KFPCD-UI liideg
Humisdotududeyaneaus Tassmsuazdonnin wihdemudiuagldeyadidn enaisiszneumswe uazienansdulavesnsayu KFPCD-UI fasyuluneayu
=T o A Y A =2 Y ras a A o v A Y a A gdd g

KFPCD-UT hiflodludaaulunesnuwndnuionaaudieds 3 hilidnnienszsuninlagaseluneaundnvsensanusdasedinioades



KFPCD-UI

Mot
Maximum Drawdown 1o5idudravanugegavesnasusinluszezina s Udeunds (ifeRudsadaneaunsdiigslinsy s 1) TaeTannszdy NAV Aomiaeiigagaga
Taudaamigalurei NAV devithelfufnans M Maximum Drawdown Sudoyafisrelinsindsanuideaiionszananunnmsasmulunesusm
Recovering Period 5:ﬂmmmi§\|uﬁ'sLﬁmﬂu%’ayaiﬁ'é’aav;nu‘nimﬁas:ﬂmaw‘i%uwimimm‘nuqaq;ﬂﬂuﬁaszﬂmmﬁﬁunﬁum‘ﬁGunuﬁuﬁ’ui%’swmmmmﬁﬂﬂ
FX Hedging iodiSusvesnsasmuluanaiiumalszmaniimsdostuninudosnnsasuanddon
@K UIBUMIAINY mmém'eNnﬁ%ﬂﬁmwﬁﬂﬁwfﬂuwai'mﬂmnu“lwﬁmuaﬂﬂaﬁmamwﬁa Tﬂﬂﬁmammﬂyamﬁm?miﬁzwu'Nwa5uumaqyaﬁ1ﬂ1i§awﬁﬂw§wﬁﬁu
HasWVRIAMMINEHSINSNGveeneanuImluseuTzEzI 1 Tn1daeyam NAV vesnesusnanluseuszezna@eItu neaqusmiiiim portfolio tumover g
u'Q%ﬁqmiEﬁyamtméi’nw%”wz‘fﬂaﬂﬂ%y”waqé’iﬁ"ﬁmiﬂmnuuazﬁﬂﬁ’ﬁﬁunuﬂﬁ%ﬂmawﬁﬂﬁwﬁﬁqa Tedosfinsanfoufoudumamsduivnuresnosmusmiolssiiu
mm?juﬂ'wmmi%ﬂmwwﬁﬂw%wﬁﬁaﬂdn
Sharpe Ratio 8A310IUsZH I INARBLINUEIANVEINeus MTouToutuaAuEs I InMIamu TAsf1uIuINHaA 1521198 ATINARD LN UYEINEIN I WY
SaamanouINU AN (isk-free rate) nouifousuanileanumasg (standard deviation) ¥84NBNUIIM A1 Sharpe Ratio dzfoudsasmanouinui
namui:mmﬁ'lﬁ'%’uLﬁwﬁmﬁaﬂsmmf‘fumm(émﬁnamuimi“um Taunoanus WA Sharpe Ratio ganinefunesmuiifilszaninmlumaidmssamsamuiand
iesnnIRSunanounmudituiiganhineldszduanudeuioriu
Alpha waﬂmJLmuﬁ'umﬁummﬂamuiumﬁ'mﬁamﬁﬂuﬁuﬁﬂfﬁ%ﬂ (benchmark) TAgA1 Alpha figa Wi ﬂamuﬁnmmﬁ%’nwamammu“lﬁ'qaﬂiwﬁﬂfﬁ'%ﬁ”ﬂ uilunann
Uszaninmvesdianisnesulunmsaaidenvsemdamzidiamulundnnind ez ay
Beta sedunazfirmumanasulasossanmanoumuveandnnindluwesamsasmu Taseufsudusanman/dounlomwesnaa Beta foond 1 uaash
'ﬁa"ﬂmi"wfﬂuwa‘?ﬂmiaqnuﬁminJ?;ﬂumJawmé”mmaﬂammuﬁf@m’htmnJ?%ﬂuuﬂawaa’ej"mwwammJLmuﬂumﬂﬁjwﬁﬂﬁwﬁmmmmﬂ Beta 110N 1 @A Hanning
“luwai’mmsmmuﬁnmﬂ’fﬁ"auuﬂawmé“m51wammmunmm'mnnJ%]"ﬂuuﬂawmé”mmammmumamdwﬁﬂﬁw%mmmﬂ
Tracking Error ammammmummﬂawunﬂi Fnamluns@ouuudyiiiia Tasmn tracking error A1 mnedenosumiilszAniamlumsadiananounnu i
IndRuerudaiizs NOMUIWATA tracking error g wiidasmaneuunu Taomaoiamndriiasanniu
Yield to Maturity am1wammJLmua1ﬂﬂﬁamu“lum:imﬁwuiﬂﬂamumumwuﬂmq mmuammnﬂammm:'lﬁ's”u“luaum@maaﬂa1qmﬁﬁmmzﬁuﬁu?‘m'lﬁ’%uﬁu
ﬁmﬁﬂamﬂumamﬂmﬁu Tﬂai%’i"ﬂé”e]imammmummﬂamuﬁmmmﬁwﬁ fnnnmmgeniad miinues  Yield to Maturity mmmmwwﬁuda%ﬁmmuﬁ
MU 1AM Yield to Maturity TvithonasgnuiiunlediSudaed Ssannsomi W duf sudousaswanouumuse w'mnmwusaumwmsﬂumuiﬂmﬂaaﬂsm
aniwuﬂumufm»iuﬂawuawuaﬂymvﬂﬁamuﬂﬂammnu"lﬂ
UituannInddanisneanu nyee’ S1ia
fiag 898 OIAPIMANTAN DS 11 1-2 True 5 12 9 18 Tyl
DUUWAUTA 1IIQUNT! VA NUTU NFANWA 10330
Tnsfni 0-2657-5757 Insans 0-2657-5777

< J .
L’J‘le"lﬁﬂ: www.krungsriasset.com



1lszn @

FUVNNITTR/ANEAUNUILRIN UL

AN

krungsri

Asset
Management

A member of (&) MUFG
a global financial group

na3uiilangeAs Private Credit-vinanegainusiasas (KFPCD-UI)

o WINSTANUILAINUY

f1ususavl w.A. 2569

K2

saud 'S'uﬁauqmmsdqﬁﬁﬁ’ﬁ’yﬂuﬁwmvg Fuiivihsansdamias Fudivhnssuan
a29uu (el 15.30 u.) 899U (Trade Date) FIATUUILRINY
1 9 uNIAN 2569 2 NNANWUS 2569 23 H{uAN 2569
2 11 NUANUE 2569 2 JunAx 2569 20 WHEIU 2569
3 11 Hu1AN 2569 31 {unAN 2569 20 WOHN1AN 2569
4 10 N8I 2569 30 LNMEU 2569 19 ﬁrgmﬂu 2569
5 11 WOHAAN 2569 2 Uguney 2569 21 NINHIAN 2569
6 11 8uUIEU 2569 30 {Qu1e 2569 19 &AL 2569
7 10 NTNIIAN 2569 31 NINNIAN 2569 21 fiuene 2569
8 11 @ImAN 2569 31 &9uAN 2569 21 RA1AN 2569
9 11 ey 2569 30 fueneu 2569 20 WAANEY 2569
10 9 AANAN 2569 2 WO AN 2569 22 fUINAN 2569
11 11 WoAAN"8wW 2569 30 woAANe 2569 21 uN9AN 2570
o UWNNSULAUNUIRINY
saud ’3’1“7"5“%!@“’152‘1'\1?7’15\1 Fufivinsrens FudivhnisAuam Fuitlasutu
INHAUNUILAIYUAIUUN PP UAUILRINY FIATNUILRIY Y ANTEAUNUILAINY
(el 15.30 U.) (Trade Date) )

1 11 QNS 2569 31 HunAN 2569 20 WEAAN 2569 22 WEAAN 2569
2 13 WOBNIAN 2569 30 Hune 2569 19 AamAN 2569 21 &mnAN 2569
3 11 R9NAN 2569 30 ueNeu 2569 20 WEAANEW 2569 | 24 WAANIEUW 2569
4 12 WEAANIEU 2569 4 4nN3AN 2570 23 NNNWUE 2570 25 NNNWUE 2570

UNIELUWE): UFENAANI929499uENT bun s dsundaedurinnisientoaanu Suinn1s1napumnio g sy uay

sreziaaIn1fuRuAtsARlunendeld Tnaduegiunasiiiaresudsmdnnis iy lunsminnesuuaninig

P o p o & , - = A o o o A o o
L‘JJ@EI‘L&LL‘]JM'J‘LALL@:/M?@LQ@ﬂﬂﬂﬂﬂ?‘ﬁ’ﬂ“ﬂﬁﬂMu'sﬂ@\mu Mﬁ‘ﬂl,ﬂ@ EluLL']Jﬂﬂ?@uiz&lzm@qiuﬂqﬂﬂﬂﬁ‘uﬂ']@\‘lsﬂﬂ WAZ/MTRANAN

pamisauluauian Wui lnausindnnisazudsbigamunauatsamrilfuniulosfes s¥mdnnis





