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Risk Monitoring Liquidity Analysis
- Pre-Trade Checklist - Liquidity Days
Company Analysis - Post-Trade Sign Offs - Free Float
Qualitative: Investment
. ::I\dustry t Committee -
* Managemen .
e SWOT / 5 Forces ~ Equity
Company * Operation Analysis Investment Stock Universe PortfolioModel
« ESG ) ortfolio'Mode
. . Committee
Visit Quantitative: (1) (around 130 Stocks) (15-40 stocks)
* Financial Health
* Profitability and
Sustainability Dis?:ieuline
Valuation P
* 3-year Forecast
* DCF/Peer Comparison Qualitative Analysis Quantitative Analysis

- Company Visit - Standard Deviation

- Performance Review - Tracking Error
- Valuation Monitoring
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2.30 doiliovdudolddadonovnusounokua
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0.80

040 050 045 050 0.55

020 025 o2
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n1svaassUuIrinnIsavnuuovNovNu KFSDIV lla:novnu KFVALUE

2

UIKUNNISavNUSIgKUIaQOaINNSSY 5 dUQULSN (%)

( = KFSDIV ) KFVALUE >

Energy and Utilities

20.46% Energy and Utilities _ 20.46%

Commerce 11.60% Commerce 11.69%

10.44% Banking [ 10.51%
8.48% Property Development - 7.95%

7.39%

Banking

Property Development

Finance & Securities 7.37% Finance & Securities

Others 32.87% Others

8.79% cash [ o11%

32.90%

Cash

Inavdoya: Uad.NSOAS fu 30 0.8, 68 ¢ NOVNU KFSDIV 1a:novnu KFVALUE Unagnsnsaonuideanu ¢ Joyadivdudianus:avAinous:nounisosunginiuu
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Ununnisavnulundnnswe 5 suduiisn

2

. < . L EPS Growth(%) Dividend Yield (%)
hannNsSwy unhunnisavnu (%) KhU2QDQdIhNSsU

CPALL 6.12 Commerce 15.52 19.69 3.64 4.34
T 5.06 Banking 4.55 8.70 6.88 7.41
4.83 Property Development 20.08 15.84 7.32 8.47

GULF 4.35 Energy and Utilities 7.95 17.60 3.02 3.55
PTTEP 3.76 Energy and Utilities -7.26 4.84 8.37 8.77

d2081v Valuation l0dsvovkannswglunovnuiRsunuaatalagsou

PER (X) EPS Growth (%) Dividend Yield (%)

2568 2569 2568 2569 2568

KFSDIV 12.39 10.83 22.35 13.13 0.55 0.83 5.22 5.74

SET 11.93 11.15 10.86 7.00 1.10 1.59 4.66 5.00

Iravdolya: Uao.NSoAS tU 30 0.8. 68 ¢ Novnu KFSDIV lla:novnu KFVALUE Dnagnsnisaonuideanu « doyadivduddanus:avAiwous:nounisosuiginidu ta:lufio
duAiuinliBouternannswe ' _ o '
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wosanisavnuludooUuuovonoonu KFVALUE

lj'\hUﬂﬂ’lsa\)nUTUhaﬂHSWEJ 5 duqulsn

. . EPS Growth(%) Dividend Yield (%)
Kannswe uarunnisavnu (%) KU2QDOEINNSSU
2568 2569 2568 2569
CPALL 6.18 Commerce 15.52 19.69 3.64 4.34
TTB 5.05 Banking 4.55 8.70 6.88 7.41
GULF 4.38 Energy and Utilities 7.95 17.60 3.02 3.55
MBK 4.26 Property Development 20.08 15.84 7.32 8.47
PTTEP 3.79 Energy and Utilities -7.26 4.84 8.37 8.77

d2081v Valuation l0dsvovkannswglunovnuiRsunuaatalagsou

PER (X) EPS Growth (%) Dividend Yield (%)

2568 2569 2568 2569 2568

KFVALUE 12.43 10.87 21.89 13.08 0.57 0.83 5.19 570

SET 11.93 11.15 10.86 7.00 1.10 1.59 4.66 5.00
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WaN1SAdUYIULA:AITURUNIUUDINDVNUIRBUAUALTESQ

wanasaltauviustgdufnu (%)

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KFSDIV 18.54 -33.9 5648 618 816 4327 -539 1569 -142 1357 21.85 -10.6 -0.23 -175 10.94 -3.31 -14.2 -1.77

KFVALUE-A 11.56 -39 56.09 6117 83 4321 -573 16.32 -142 1421 2226 -10.8 -0.64 -17.3 1079 -3.27 -14.1 -1.59
Benchmark 26.22 -47.6 6325 40.6 -0.72 3576 -6.7 15.32 -14 19.79 17.3 -8.08 429 -524 17.67 353 -127 233

IWSguingunIWWUWIUS18TUNNAU (%)

40
30 KFSDIV
20 KFVALUE-A
10
(o] Benchmark

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
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31 0.A. 47 o IﬁU"]EJlYﬁO doyaqulsda (Benchmark) UOUGOUUUDOU 2550-2559 O']\)O\)O’]ﬂ SET Index UfU: HUOUGOUUUDOOOHOU 2560-2567 91090910 SET TRI Index
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Judan:dgunovnu 23 0.n. 2550 31 [.A. 2547 (share class | ISUIEUDUNY 24 W.8. 2565)
ulgurenisaonu avnuluasnansnuluds:inAlasndsiuseulUnusldtosnsn 80% vov NAV lagiduavsnuluRunddoduwugnud
ulsurenissreduduna dgpuduna TuOnissesuduwa
55ua:3urinn1stoune nnaurinnisBounguovnoonu (Usadvdoonufiudurinsnenisnovnu)
S=g:12a1N1SSUIDUAUNYAU MYlu 4 SUNISTUNQOINIURSIENISUNTAU (T+3)
Puavnuiudn 500 UN Triruadudh
A1SSSUIdYUNISIANIS :

: Lo e TUifiu 21400% (1fiUD3Y: 2.1400%) : _ N . .
A1sssuLdgUAISENIAUDIN ) A - Alsssulligunisdanis :  [UIfiu 21400% (1fiUDSY: 2.1400%)
A1sssullisulquanaus:lasu :

novnu (% vovuaAlrkudgavnu . . Arsssullisuranawads:losy :  [UIfiu 0.0856% (11UDSY: 0.0251%
W (% v ' TuUifiu 0.0642% (IUVEY: 0.0251%) v 6 ( 2

ansdol) . ~ .. ArsssulldouUgN:dgU : (Ui 0.1672% (I1UD3V: 0.1672%)
J AsssuIlisuugn:ITaU :

TUifiu 0.1672% (1UDSV: 0.1672%)

AsssuLlisuni1sue Kéo dulaguldn:

TUifiu 0.50% (1 UD3Y: FolUISuNIAU) A1sssuItigunsune Kéo duldaguldn :
ANsssuldgunISanIAuDIN A1sssullisun1sSuBoAuU : TUifiu 0.50% (1UDSY: goliSunIfiu)
Wavnu (% vovgoaduavnuy) TUifiu 0.50% (1UDSV: goluiSanIfiu) A1sssulligunissuBoAu Ko ullasuoon :
Alsssuilisunisduivasuaon : TUIiu 0.50% (IAUDZY: olliBanIAU)

Tuifiu 0.25% (fiuosv: goluisunifiu)

e ANSSSUIdEUNBENIAUDINNDVNU LIa:/rSoRavnuIdudasINsSOUNBUaAIWUKSoN1GsSHvlawIKSoN1GdUlaIdD » enduA1sssullaunNIsEUIVAgUS:I10ETAKUDE
avnu (lawN: KFVALUE-A lla: KFVALUE-I)

Aldou : avnuadsrinA W lednuu:auAT Wouluwaaouunuia:A VALY noudaduloavnu Nl wanisduduvuluodavovnovnusoudldaildudvdiugudv
WansdituvulusUIAQ

Asset Management

"é krungsri HU A member of MUFG, a global financial group 17

Years



C—

KoUoU1laud

yuuovaalanulne
NIIGONNISAavNUIIN UaD. NSVAS
NovNU KFSDIV lla: KFVALUE

&» NoYNU KFDYNAMIC l1a: KFDNM-D J

NovNU KFENS50-A

Aldou : waonunosmnmuw'ﬁoanum JUA wau’[uwacnouunuua nmunaao nouooau?oaonu nod Naﬂ’\SO’llUU\)’]UTUOQC’IUO\)ﬂO\)nUSDUUTOlUUHOUUUUﬂ\)
Naﬂ’ISQ’llUU\)’IU uounnQ

l‘ﬂé E;Etnmgansar:ement Hu A member of MUFG, a global financial group 18



novnuiansvASKulaundn (KFDYNAMIC)
lna: naonu100nsonsnuTou1unUuwa (KFDNM-D)

Morningstar®: 1. 0. 0.0, ¢

wunilonialunisastowacoulnuoinnasiulavovidunulus:a:912

! nagnsnisavnunWuriAUAIKUI:auAgalulda:n12:0a1a

UAoudanguaiuisnavnulubuldnnds:inn 1su Kuldulagy Kuvulalked
nav 18n nSoKkulunagy lasAaildonnannswgavonululdusn uus:ausiATN
duinaauwa Wwolonnalunisastowaaoulnuasuwulkiutnaonu

lLUONIVNISavNULUU High conviction

Wuavnulurkudruouliuan na:lkdardnlukunda:aaAouTIVGY
KFDYNAMIC & KFDNM-D Woa:AouLUUDYUDYIRYanIsnovnuldogvoius:Ensnw

KFDYNAMIC  51:dnsuldnavnuids:avAlAisuavsnuidulanuunuduuindulus:g:919

ao m IKu:dnsulnavnundovnissusnaaouinulusvuuusuduwa

IravTdoa: Uav.NSVAS U N.A. 68 ¢ *Jolya nU 31 W.A. 68  N1SVQDUAUDIN MormngstarTU’Umwulﬁaaﬁaoﬁumsﬁoo“uduuooammuuéﬁnﬁomsaonuudosho?o
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N1SYQassavnuuovnNovnu KFDYNAMIC lla:novnu KFDNM-D

N1s90assUInUNNISavNUSITRUI09AEINNSSY (%)

Banking
12.63%

Banking

12.59%
Others

36.85%

Cash 6.75% Cash 7.14%
Others

Commerce Commerce
" 14.21% 13.98%
37.54%
Transportation Transportation
& Logistic & Logistic
12.34% 12.15%

Property Development Property Development
o,
9.30% Energy 7.87% 8.69%

Energy 7.96%
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ﬂ'\SﬁOaSSG\)I’]UUO\)ﬂOOI’]U KFDYNAMIC lla:novnu KFDNM-D

A2981v Valuation l0dsuovkannswglunovnuiRsunuaaialagsou

2568 2569 2568 2569 2568 2569 2568 2569

KFDYNAMIC 12.58 147.56 7.03 20.54 1.79 7.8 4.80 540
KFDNM-D 12.68 141.29 7.10 20.65 1.79 6.84 4.67 5.23

tj'munmsaonuTunannswa 5 duqQulsn

cPALL N ©03%

MBK 5.73%

cPALL I ©.31%

MBK 6.08%

KFDYNAMIC MINT T 5.59% KFDNM-D MINT Y 5.66%

TCAP N 5.51% TCAP N 5.50%
PSL I +21% BDMS N 4.21%

InavTJoya: UAD.NSYAS tU 30 0.8, 68 ¢ NovNU KFDYNAMIC lla:novnu KFDNM-D Dnagnsnisavnuidednu ¢ doyadivduddands:aoAivods:nounisosuiainidu iias
TudosnduAnuunlkSordounernannswe
Andou waonunosn'mo'\uw'ﬁoanum :5UA1 Pouluwaaoulinuua:AUIEY noudadulvavnu Nold wanisduduviuluodavovnovnusoudldildudvdiugudv
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msé‘oassaor}uuaonaonu KFDYNAMIC lla:novnu KFDNM-D

S

uvidunisiwurirannswandAneniwluiBosn aoandoviuania:aalraniagundaviu

nasvaassdaadunannswe 5 duaulsNiusgIvYAKIULA

B I A B X T N R B

n CPALL CPALL CPALL CPALL CPALL BANPU
KFDYNAMIC MBK MBK BDMS CPALL CPALL SCB SCB CK PSL scB

MINT SCB AOT ADVANC  ADVANC CK KBANK CPALL TU BBL

n TCAP CBG SCB AOT TCAP GLOBAL CK KBANK CK GLOBAL

PSL TCAP MINT BDMS TRUE BANPU BDMS GLOBAL SCB INTUCH

nasvaassdaasunannswe 5 duduisniuygIvAKIULA

L ose L onw Lins Dnse [oase [anes [ ones | anse | onse | snss

CPALL CPALL CPALL CPALL CPALL
KFDNM-D 2 MBK MBK BDMS CPALL CPALL SCB SCB CPALL BANPU SCB
MINT SCB AOT ADVANC  ADVANC CK KBANK CK TU BBL

n TCAP CBG SCB KBANK TRUE GLOBAL CK KBANK CK GLOBAL

H BDMS TCAP MINT BDMS TCAP BANPU BDMS GLOBAL  GLOBAL INTUCH
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m GUDUI'ﬂﬂ’\STUHﬂ"] 6 IGoudourav
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wanasaltauviusigddnnu (%)

KFDYNAMIC
e I I [ | I — I I l I [ — o

— =
s & B O KFDNM-D
-30
Benchmark

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

WSguingunUWUROUS18UURNU (%)
45

m KFDYNAMIC

30
KFDNM-D

|I|||I|II| IIIIIIIB“C"”“’"“
: 0

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

1
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usugnvanNIsavnu
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Sidasioganovnu
novnuidansvAsSKulauiiin (KFDYNAMIC) novnuidansvASKulaundnduna (KFDNM-D)

Jdudan:1dgunovnu 6 W.8. 2546 310.A.2547
ulsUNERTSaYNU avnuluashansnuluus:inAlagodslusoulunyd [Utoen3n 80% vov NAV lagitiuavnuluRunddodewugnud

; la: uuuaTuumuToTuooswao
ulguronisonududuwa Tudnssrepuluwa JSnepuluwa
55ua:3urinnisdouny nnaurinnistounguovnovnu (IUsadnvdvonufjaudurinsienisnoonu)
S:8:12a1NISSUIBUATUNYAU Nglu 4 SURNNISUUNAINIURNSIENISUNEAU (T+3)
IPuavnududn 500 U1N

ANsssuIdgUNISYaNIS : AsssuIdgUNISYaNIS :

: oL e I % (IfIUDS 9 Tuifiu 2. % (1IUDZV: 2. %
FAsSSUIGBURIZENIRUSA TUiAiu 21400% (muosoumme/o) UIAlU 2.0809% ( uos\)Lj (%809 6)
NBONU (% UBOUARTKLIOY Asssullisunquawaus:lovu AsssullisuWquawaus:lovu:
sonuansdol)” TUifiu 0.0642% (1fiUD3V: 0.0251%) TUifiu 0.0856% (IiUDSY: 0.0251%)

S A1sssulliguugn:1I0gu A1sssulliguugn:1I0gu :
TUifiu 0.1672% (1 iUD3Y: 0.1672%) TUifiu 0.1672% (1 iUD3Y: 0.1672%)
A1sssullgUNIsUe Kéo gulasuldn : |
_ {Uifiu 0.50% (1fiudSV: 0.50%) ANSSsUITgUNISUY KSo gullasuldn:
ATsssulbgunISuNINUOIN A15SSUITYUNISSUBOAU : Tuifiu 0.50% (iuDSw: TUISanmu)
Waonu (% uovgoalouavnu) {uifiu 0.50% (muoso 0.50%) AsssullisunsSuBoAu no duilasuoon::
A1sssuligunisdullaguoon : TUifiu 0.50% (I UDZY: 0.50%)

TUIfiu 0.25% (INUDZV: 0.25%)

o ANSSSUITYUNISENIAUDINNDYNU LIA: /héoﬁaonulfJuémswﬁsoumGuamlvTiurﬁéomGssﬁmaww héomGéuTouéo

Aldou : waonunosmnmuw'ﬁoanum JUA loauTuwaoouunuua nmunaao noucmau?oaonu Nod Naﬂ’]SO’]lUUOﬁUTUOOC’IUO\)ﬂO\)nUSDUUTQlUUGOUUUUﬂ\)
Naﬂ’]SQ’]lUU\)’IUTUOU’]F\CI

N

krungsri HU A member of MUFG, a global financial group

Asset Management Years

24



C—

KoUoU1laud

yuuovaalanulne

NIIGONNISAavNUIIN UaD. NSVAS
NovNU KFSDIV lla: KFVALUE
Novnu KFDYNAMIC 11a: KFDNM-D

& NoYNU KFENS50-A J

Aldou : waonunosmnmuw*ﬁoanum JUA wau’[uwacnouunuua nmunaao nouooau?oaonu nod Naﬂ’\SO’llUU\)’]UTUOQC’IUO\)ﬂO\)nUSDUUTQlUUGOUUUUﬂ\)
Naﬂ’ISQ’llUU\)’IU uounnQ

"ﬂé E;Etnmgansar:ement Hu A member of MUFG, a global financial group 25



Ansniwlunisiaulaluwsounuasd wsounulonialunisasiowacoulnuitkiionan
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novnuidansvASIBULTULIGN 50-a:auyani (KFENS50-A)

ns:oneUrUnnIsavnudirsunisavnuiBosn wonlonalunisastowaasuinuiinionsn

90%
avnuluru
aluasi

1aulalUwsounuadui
Us:unrusoga: 90 voowasanisavnu d:iduavnuluiuuovusyn

2an:10ouv AdudouUs:nouvovdul
SET50

Toniaasowaaounnunikiionan
dinsSudadousoua: 10 Aindo o:10ulonialunisasiowaaounnu
d2UIWU 91NNISAYNUIGVSNAWIUINIONISAVNUYDY UAD. NSVAS

10%
avnuigosn
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novNUIUANSYASIDUNTUBIEN 50-a:auyant (KFENS50-A)

lj'munmsaonuswammhnssu (%) KanNswgavnu 5 suqulsn

Energy and _ _ = -
Cash 1.48% unhun
Utilities hnannswy KU2QDOaInNsSsuY n1savnu

24.26%

Others DELTA Electronic Components 9.44%

29.17%
PTT Energy and Utilities 7.88%

ADVANC Information & Communication 7.44%
Technology

Banking GULF Energy and Utilities 6.95%
15.20%
Commerce
7.86% AOT Transportation & Logistics 5.02%
Information & N
Communication Technology lj'mLTnmsaor}uTursénns“wei J

. o o
Electronic Components 10.21% 11.80% 5 OUOUllSﬂUS:U"lfU 36.74%

IIavdoya: Uav.NSVAS tu 30 .. 68 ¢ Joyadvduddanus: ‘@vAIWoUS: naumsaémalmﬁu las TUﬁo:hlL‘Jumuu UnlkSorndouvnanannswe
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WaNISATdUVIULA:AIIURUNIUAVIGIAAVNOVNU KFENS50-A

wanasaltduviustadufnu (%) B KFENS50-A  Benchmark
80
60
20 I B
-20 l ] -
-40
-60

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

20 WSgunauAIWWUWIUSI8TUNNU (%)

30

20
© llelnrnl o Il
o 0 [ [

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
m KFENSS50-A 26.93 39.33 29.34 20.43 25.53 14.87 22.08 14.46 1582 1723 7.62 13.26 10.64 33.62 14.24 10.85 12.89 1221
Benchmark 26.57 38.73 28.63 20.06 25.01 1426 215 1432 158 1682 7.46 13.57 10.56 34.16 13.88 10.94 12,58 11.95
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ufu: nUOU(ﬂOUUUDOC’]\)llOU 2560-2567 910999 SET50 TRI Index o wamsmluumuuTooomUumummsmumsaowamsmluuowuuoonoonusouuooammu
USUHOOﬂ’]SG\)nU
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nastndoulnouov NAV yovnoonu KFENS50-A IRURAU SET50 TRI

KFENS50-A 60u”amsm€iau'[muao NAV* SET50 TRI

NAV Index

30 12,000.00

25 10,000.00

20 8,000.00

15 6,000.00

10 4,000.00
5 2,000.00
0 0.00
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Sidasioganovnu
novnuidansvASIBUNSUEIEN 50-a:auyan (KFENS50-A)

duvan:10gunovnu 5 Q.A. 2550

ulgurgnisavnu avnuluashasnuluus:inAlaginaslusoudunyg Iudioan3i 80% uov NAV laeitiuavnuluiuniduasuds:nouuovdsd SET50
ulsunenisoneduduna Tudnmsonavuduwa

55ua:3urinnistouns nnauritnsBouieuovnoonu (Usadnwdvonnufjiudurinsienisnovnu)
S=8:12a1N1SSUIDUATUNYAU Molu 4 SUNNISUUNQINAURNSI9NISUNTAU (T+3)
Puavnuiudn 500 UIN

ANSssUIbgUNISINIAUDIN A1SssULliuN1ISIaNIS : Tuifiu 0.6955% (1flUDSV: 0.6955%)
NoVYNU (% UDVYaAIKUDY A1sssullisugquanaus:losu : {Uifiu 0.0642% (1UDSV: 0.0251%)
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IDuavnu) Arsssullisunisduilaguoaon . TUifiu 0.25% (fiuosY: [UBanIAv)
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