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Dynamic Model

Enhanced Index Model
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Risk Monitoring Liquidity Analysis
- Pre-Trade Checklist - Liquidity Days
Company Analysis - Post-Trade Sign Offs - Free Float
Qualitative: Investment
. ::I\dustry t Committee -
* Managemen .
e SWOT / 5 Forces ~ Equity
Company * Operation Analysis Investment Stock Universe PortfolioModel
« ESG ) ortfolio'Mode
. . Committee
Visit Quantitative: (1) (around 130 Stocks) (15-40 stocks)
* Financial Health
* Profitability and
Sustainability Dis?:ieuline
Valuation P
* 3-year Forecast
* DCF/Peer Comparison Qualitative Analysis Quantitative Analysis

- Company Visit - Standard Deviation
- Tracking Error

- Performance Review
- Valuation Monitoring
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Dividend % )
l KEDYNAMIC Enhanced index
Dividend Model ‘l KFDYNAMIC2-D
| KFENS50-A
KFSDIV - KFSDIV2-D }‘ KFDNM-D
AnaniwnisiGulaninio
SliaCE | [IUDNVILIUU High conviction <50 SET50
. > , . Quu \
KEVALUE “ AUAdWdangulurku
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KFSDIV - KFSDIV2-D KFDYNAMIC - KFDYNAMIC2-D

Enhanced index

KFENS50-A
- KFVALUE - KFDNM-D
@ duavnuluusdnArunIwa ua:i ® nas nsniasavn uuuUU High @ Us:uatu 90% o:avnuluruuov
sUnuUNISANTUSSADAITUNTY conviction ti'un1savnulun u us¥nndyaAlaalavuralrhnyua:
® gunIsIBundounso nasins:ua Jquouljuin 1WWuasuds:nouvovauli SET50
udaagvy sounvoAnunIwlu @ 1Udumo1udangyg uuovNISIQEsSS @ vru:Addaaouds:uatu 10% 14U
nsidula wosanisavnu lagaiuisnavnu NagnNsNIsSavNuUIUULEYSN la:ld
®@ Guudliunissresudunadosno TanoluusunndsasinisiGulavoy Whnurgwoasowanisaduviu
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KFSDIV / KFSDIV2-D KFVALUE KFDYNAMIC / KFDYNAMIC2-D KFDNM-D KFENS50-A

QulnWanoulnusoy o
- QulwanoullnusdU

ylnWaaoulinusou (SET TRI) SET High Dividend ylwanoulinusou (SET TRI)
SET50 (SET50 TRI)
30 (SETHD TRI)

— —

vUidsguingu

KFSDIV: HudQwaoonulias AUSASUAANS KFDYNAMIC: nJ2Q5U1AIS, KU2Q © KUDQWEVVULLG:
anssrydling, KUDQsUNANS LAk AUSAWSS9ULAS WQJUNDEVISUNSWE L1a:iudQ + KUDQSUNAIS anssrydlnA
KU2Q9AEINNSSU KUdQBUadUdIANNSOUNE srenseullng ) WNrUue « AUDQWNTUUY + KUDQBUNANS
QIOVEMBITELITEE KFSDIV2-D: KUDQSUIAS, . KFDYNAMIC2-D: KUDQSUAS, + KUDQWCUUN + kudainAlulag
KudawdoVUlia:a1s1styUINA NSNS WE KUDQWITUBY taudQuUNula: oaVnISUNSWE aisaulnAla:N1s
IIAKUIQWCUUNDEVNISUNSWE nannNswe doans
drnunnisavnulu KFSDIV: 26.09% KFDYNAMIC: 24.72%
. oo 41.04% 25.63% 37.14%
AU 5 duaulsn KFSDIV2-D: 26.28% KFDYNAMIC2-D: 25.47%
< - KFSDIV: 14.81% KFDYNAMIC: 18.16%
S:QUADIUWUWOU 13.39% 18.2% 16.91%
KFSDIV2-D:15.37% KFDYNAMIC2-D:18.39%
Jrusunannswelu KFSDIV: 72 RanNNSwej e o o
. oo 34 rannswe 33 KannNswe 61 KAaNNSWE
wosanisavhu KFSDIV2-D: 73 rannswe
ulgurgnissne S i KFDYNAMIC: [is"eg o .
. Jngvuduna {usne S dnauduna {usne
wuduna KFDYNAMIC2-D: 9ngouduna

IKaEvUoNa: UBD.NSOAS fU 31 N.A. 69 ¢ S:IAUADIUKUWIUUDINAENSNNSAVNUSIEVONAN Annualised SD UovNoONU U 31 N.A. 69 AU S:AUADIUNUWDOUGVNaNDoR0NsIVaguUIUaY
Taowanio:aanaua:IulaidunisSuUsAURVANUNUNIUADIRQTUDS[UDUNAQ
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Dynamic
§ Enhanced index KEDYNAMIC
>S5 . -
E Dividend KFDYNAMIC2-D
c KFDNM-D
Q KFENS50-A
2 KFSDIV
0 KFSDIV2-D
KFVALUE
an ulgurgnisavnu

Iravdoya: Uav.NSVAS tU 31 N.A. 69 ¢ KUNEIKA: NSIWS:AUADIUWUKNDUUDINAENSNISAVNUSIVIINAT Annualised SD yovuNovNU U tU 31 N.A. 69 Toauouamduo:)unuuoouma
nagnsnisavnu [aun 1) Dividend [3douanoonu KFSDIV 2) Dgnamlcfuuouanoonu KFDYNAMIC 3) Enhanced index [Gdolyanoonu KFENS50-A Nol S:AUADIUAUNIUAONEID01D
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novhutdansvASKuduwa (KFSDIV)
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Dividend model KFSDIV & KF$D|V2'Dp Inun:d@rsSulnavonundovnisns:uaduaavinnisavnulusvuuusuduna

Us:3an1ssreduwauiogiwendurududoudsade Tasnoonu KFSDIV GUs:3an1s9nedudunaauiiiguadoliiovgnduiu sou 50 ASY
1Juyarisou 19.3 UN la:NEYNU KFSDIV2-D GUs:3an1ssnedudunasou 5 Ao souduidu 1.95 uan

SET HD Model ~ KFVALUE ,Q IKun:dnsulinavnundovnisa:auwaasuiunulivuavnuidulanuunudu

lasuAnanwiwulonianisavnuluiunduusliusewudunagoua:dndudollioo aMUIUdNIVUDVAET SET High Dividend 30 (SETHD)

wTiaas”onamas“uwaoauunumnﬁ\)l\’)uduwaua:msnauToua\)l\’)uaonuTus:aJ:eno

IravJoya: UAD.NSVAS fU &.A. 69 ¢ NoVNU KFSDIV 9advIJodun 31 J.A. 47 1a:nounu KFSDIV2-D ISUAU share class 1Jo3UA 1 Q.A. 63  Novnu KFSDIV2-D [adnsunlugoorniau
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Us:3ansorgwudunavovonoonu KFSDIV lla: KFSDIV2-D Dividend model

Us:3anisonegwuduwasoucol (Uan/rkudg) yoonovnu KFSDIV

250 265

2.30
2.00

1.40

120 105 105 100

0.80
0.40 0.50 0.45 0.50 0.55

020 025 02 02 g

2550 2551 2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567 2568 2569

Us:3anisoewudunwasosudod (uan/rudg) yovnovnu KFSDIV2-D

- NOYNU KFSDIV UUs:3anasd18wouduna
aunauodolloveouiu lagdus:3an1so1e

0.75 o - .
0.30 0.40 0.25 0.25 wuduwasou 50 Asv soutdudu 19.3 Uun
- @1rsSunNovNuU KFSDIV2-D UUs:3AaN1sS91¢
ISudunasdu 5 ASY soutduldu 1.95 uln
2564 2565 2566 2567 2568

lll’ia\)UOUG uav. ﬂS\)FTS U 31 N.A. 69 ¢ NovNU KFSDIV lla: KFSDIV2-D UﬂGEJI’]Sﬂ"ISG\)ﬂUlOEJDﬂU novNu KFSDIV dadoidodun 31 0. A. 47 llaNnovnu KFSD|V2 D ISUAU share
class JoUN 1 Q.A. 63 o novnu KFSDIV2- -D [a0nsuAluoonnidudo KFLTFDIV D Bolwadvud 30 s.A. 68 UOUGUW\)OUUOOﬂUS avAlNoUs:noun1sosueInIdu
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nasvaassuirnunnisavnuuovnovnu KFSDIV 11a: KFSDIV2-D Dividend model

Udnunnisavnus1gnu209aaIknssy 5 suduusn (%) Urnunnisavnulundnnswe 5 Suduiisn (%)
Energy and Utilities [ 15,55 % wSanSwg  dnrdn %) PER (X) Dividend Yield (%)
Banking 17.01% 2569 2570 2569 2570
Electronic Components [l 9.04% 6.14 82.77 62.17 0.36 0.49
KFSDIV Property Development [ 8.88% SCB 5.60 12.13 11.32 6.54 7.06
Commerce M 6.94% 5.57 22.55 20.44 4.45 4.91
Others G 36.06 % 4.52 8.97 8.71 5.01 517
Cash 3.49% KTB 4.26 12.76 12.44 6.10 6.26
Banking  EEEEEEEE 15 94% wngws | thndn (%) PER (X) Dividend Yield (%)
Energy and Utilities 17.85% 2569 2570 2569 2570
Property Development SN 10.00% 6.04 82.77 62.17 0.36 0.49
KFESDIV2-D Electronic Components pmmmm 9.20% 5.75 1213 11.32 6.54 7.06
ICT . 7.25% 5.64 22.55 20.44 4.45 4.91
Others G 35.28% 4.61 8.97 8.71 5.01 5.17
Cash 1 149% MBK 4.24 10.14 9.53 4.86 5.17

Inavdoya: Uav.NSVAS tU 31 N.A. 69 ® NOVNU KFSDIV lla: KFSDIV2-D DnagnsnisavnuIGednu 1awosSan1savnuo1odnuianaionudnoluuiogovinan Suldovonns:Iaduaa
10n/00nUNooNU ‘¢ NovNU KFSDIV2-D TaTMsinluoonidufio KFLTFDIV-D Budnacdvud 30 s.A. 68 « Joyadnvduiddanus:avAiwous:nounisosunainidu talutiosnduuu:un
KBorSounarannswe o .
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wamsd’\lGumuua:m'\uﬁuwauuaonaonmﬁauﬁuouﬁz’f Q Dividend model

wanisallduviugdounav (%)

KFSDIV KFSDIV2-D m SET TRI

36.82%
208150 31.37%
27.01% J3 179 2443% 26:36%  26.04%
. (] )
KFSDIV:
8.52%
12.95% 13.35% KFSDIV2-D:
9.15% 8.36%
9 5.97%
900%278% 7 ., H95% ©318%
. ) - 0.46% 1.10% -
YTD 3 100U 6 1Gou 1U (o) 3 U (aol) 5 U (ciol) avlavaay (cod)

IUSEUINYUAITUWUNWIU (%)

YTD 3 1dou 6 1dou 1U (o) 3 U (dol) 5 U (dol) douadad (cot)
KFSDIV 16.65% 12.76% 17.29% 14.80% 14.42% 13.27% 15.48%
KFSDIV2-D 17.20% 13.09% 17.83% 15.36% 14.98% 13.69% 14.11%
SET TRI 19.63% 15.46% 20.16% 17.40% 15.57% 13.95% NEEIRINA ot

KFSDIV2-D:14.38%

lllﬁa\)UOUG Uav.NSOAS fU 31 N.A. 69  NOVNU KFSDIV lia: KESDIV2-D unaansmsaonumaonu novNu KFSDIV dadvlidodun 31 0.A. 47 tla:novnu KFSDIV2-D 15UdU share class
Wodun 1 a.A. 63 laslddnisunludoonniduiio KFLTFDIV-D Bodwadvld 30 5.0. 68 e Waﬂ’WSO’WlUU\)WUU‘TOOOnﬁUUO’]UU’]OSO’]UﬂWSDONaﬂWSCﬂlUU\)’WUUO\)ﬂO\)nUSDUUO\)aU’WHU
USUHOOﬂ’]SG\)ﬂU
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was'mmsaon uvovnovnu KFVALUE® SET HD model

UnrUNN1SavnusI9nu209aaIrNSsSU 5 SUAULSH (%) unrunmsavnulunannswe 5 suduusn
SN drdin KUSQ PER (X) Dividend Yield (%)
8.78 Banking 12.76 12.44 6.10 6.26
Energy and Utilities 22.36%

8.70 Banking 11.50 10.50 574 5.94
Property Development . 8.79% 8.22 Banking 9.01 8.33 5.22 4.75
8.10 Banking 12.13 11.32 6.54 7.06

Electronic Components I 3.71%
PTTP 7.24 Ertftriﬁfi::d 6.24 6.78 7.70 7.37

Commerce I 3.27% - , . 3 - - - -
Q2991v Valuation laaaua\)hannsweﬂunaonumuunuoaml'oasou

Oth - 13.53% PER (X) EPS Growth (%) PEG (X) Dividend Yield (%)
ers 53%

KFVALUE 13.55 12.63 16.59 4.74 0.82 2.66 5.31 543

Cash 3.23%
SET HD 10.85 10.54 8.77 2.82 1.24 3.73 5.73 5.81

Irnavdoya; Uao.NSAS tU 31 N.A. 69 ¢ *NoVNU KFVALUE 8108091NN0vNuU KFVALUE-A (slaa:auani) ¢ Joyadivdudianus:avAiwous:nounisosuiginidu tadufiosndu
Au:UnlkBonsSounernannswe

o -t » o 2 — —_ 2 - — » - = = ° —_ —_ —7 » —_ - -
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wamsci"\lGumuua:m'\uw“uwauuaonaonmﬁauﬁuduﬁz’f“0 SET HD model

wanisallduviugdounay (%)
KFVALUE* m SETHD TRl m Peer Group

48.75%
44.57%
37.38%
32.85% 5 60% 08.76% 31.65% ) 3113%
18389 24.63%
16.61% 8% )
12.50% 8.53% 6.71% 8.50%
. : . 4.90% 5.08%
. 3.71% 2.08% 1.499 2.02% 1.41% -
-0.19%
YTD 3 100U 6 1Gou 1U (col) 3U (col) 5 U (col) 10U (cdl)  avuavaav (cod)

IWUS8UINYUADITUWUWIU (%)

YTD 3 180U 6 1Gou 10 (dol) 3 U (col) 5 U (col) 10U (dol)  douddad (cod)
KFVALUE* 14.46% 11.81% 14.83% 13.40% 13.88% 12.90% 14.70% 17.64%
SETHD TRI 15.91% 12.54% 15.87% 15.09% 14.77% 13.42% 15.04% 18.33%

Inavdolya: Uav.NSOAS tU 31 N.A. 69 @ *NEVNU KFVALUE 8108991NNovNnu KFVALUE-A (sdaa:auyan) Godaduido 31 0.n. 47 « novnu KFVALUE Onnsidagundaodslionoduoin
SET TRI1JU SETHD TRI dwadouddun 2 J.A. 69 1IJUAUIU e Peer Group Ao ANaslunguIdeonuaniungl Equity General © nan1sdduvudldariduaIuuIasgIuNISIaNanis

ATUVIUYDVNDVNUSIUUDVEUIALUSENDANISaYNU
Audou : HavnuAosritA WG oanuU:FuAl Wouluwaaoulnuua:ANUIEsY noudaduloaonu Nvd wanisdduviuluodavovnovnusouid Ididudvduduivwanis
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snga:dganovnu s:GUALIEEY: 6

SEaEr novnuldansvAsSAuduna novnuiansvAsSAuduwa 2-Juwa novnuIansvASAULDG
- (KFSDIV)’ (KFSDIV2-D) (KFVALUE)’

ulgurenisavnu avnuluasnansnuluds:inAlagnaslusoulunyludosndn 80% uov NAV lagitiuaonuluRunGUoSuWUFIUG

ulgurenissewuduwa JneRuduwa Tudnisoepuduwa

IKUN:EIRSU:

- JavnunauiIsnSUAIIURUNIULDVSIANKUNNDYNUIUaINU Buo199:USUdaInuaulu hSoanavoudinsiyarinavnuia:rintiunanuld

. WavnuAawnsnavnulus:enavfivs:e:ed lagAardonanoulnulus:e:enoRdnsNsavnuluasianskinoll

. WavnuADWaA:IUUNNISUS:ITUADUIAEVS:AUAIUIAEORUDUSUIA (Risk Profile) duiid 30 A:uuudUll ndovaoglunguusinn@aonunau D (summunaaoTo
av) JulU Taednsuraonunau D NNsvadadounsavnuilrun:ay AdsdnisavnuluRuriNIa:asashls:a:dutiosndn 10%, astansniniASgRtoNe
UINN31 1 UsounuasianshniniAonsulddluinu 40%, asnansnuluifiu 40% lla:n1savnunwidontiosnsn 20%

Tunur:dansu:

WavnuniunslasuwaaouinulustusuBUNIUUDU KSoSNURUAUlKoEASU

unavnuiruig

SurinnisBoune nnauritmsBounguovnovnu (Usadwdvonufjiudurinsienisnovnu)
Puavnuiudn 500 UN -A: 500 U, -I: Turikuaduda
AsssuIligunIsdaNIs :

» pury — < 5 — - . - _ ’— o, = = o
AsssulsuRSeNnIiueIn Asssuldounisdanis:  [UIAU 21400% (1fiUDSY: 21400%) Tifgsiﬂfﬁgfuﬂff.ﬁ?ui 11-3?53/"_)
NoYNU (% UDVUAAIKUDY Arsssullsuquanads:losi: (Ui 0.0642% (NUDSY: 0.0251%) TUIAU 0.0856% (IfUDSY: O, 0251&)
avnuanscdol) A1sssuldauunen:1Geu: (iU 0.1672% (fiUDSY: 0.1672%) 0 °

A15SsULdgUUIEN:I0YU :
TUIfiu 0.1672% (1fiud3Y: 0.1672%)

AsssuIlisuniIsu1g Kéo dulaguldn :

B T T p—. TUlﬁu.O.SO% (IfUDSV: héolU@amﬁu) r-hsssqlgaumsma! h§_0 dulasuidn : A1sssullisunisue réo dullasuldn :

HAONU (% UDV8DAIdU A1SSSULTYUNISSUBDAU : Tu_mu 1.50% (IflU9SY: 1.00%) Tuifiu 0.50%  (1jUdSY: aonsammu)

aonu) Tuifiu 0.50% (1fiudSY: aoTUlsemmu) ~_A1sssuIigUNISSUBoAU : A1sssulligunissSudodiu réo gulldsuoon :
; A1sssullisunisduilasuoon : TUifiu 1.50% (1UDSY: FoldiSunifiu) Tuifiu 0.50% (1fiuDsY: JoluISanIfu)

TUifiu 0.25% (1UD3Y: FoluiSanifu)

ANsssUIdgUNISENIUDINNDINU Lia:/rSoravnuIdusasiNsouNByarmIwurSoNBssioaw:nsonGdulandd « sniduAnsssuldounisauilagus:nitostiaruosavnu (lawd: KFVALUE-A
la: KFVALUE-I) » novonu KFSDIV2-D [a0n siiluooiniduAo KFLTFDIV-D Boidwadoud 30 6.A. 68 ¢ USENTNISTIEAI00UINUIAGIINUUIEKUDZaVNUUDONDVINUSIU (trailer fee) G
AraouINUAVNaIJUEdURTVUDVANSSSUITEUNISIANIS _ o .

Adiou : gaonuaasrinAUITTloanurU:FUAT Wouluwaaoulnulia:AUIEYY foudaduloavnu vl wanisdduviuluadavovnovnussudldiludoduguiivwanisdlduoiulusunna
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KroUoUNIEUD
yuuovaanarkulng
NII@DNNISAVYNUDIN UaD. NSVAS
Dividend Model

& Dynamic Model

Enhanced Index Model

AlGou : vf‘aonumsﬁ'\nmmﬁ‘ﬂoa‘nuru:éum Pouluwaaoulnuua:AWIAYY noudaduloavnu Nold wanisdnduviuluadavovnovnusouid ldidudvdiugufiowanis
alduviulusuina
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novnutdansvAsKulauniin (KFDYNAMIC) | »+ Wunrilonmalunisasio
ﬂOOQUlUOﬂSOﬁ§ﬁUTOU’]Uﬂ 2-Uuwa (KFDYNAMIC2-D) N waaoulnuoINnIsidula

novnutdansvAshulauninluna (KFDNM-D) = - vovdunulus:g:612

nagNSn1savNUAIWURNAURA o Unoudanguaiuisnavnuluhduldnnus:inn wu Auldulagv I@UUU’?OTHQJ nanv
, . 1an nSoruluwaav lasAaldonkannswgaonululdusn uus:ausIATNEUIKOFURA
IKUNauAgalunda:nio:aana p i o
' wolonialunisastowaaouunuasuwulAnuunaonu
ILU2NIVNISAVNUILUU ¢ WuavnuluRusrusuliun ua:lkunrUniudunda:adAouUTIVED IWoE:RoULUUDY

High conviction UO\)N”OOﬂ’\SﬂO\)n_UTOOEJ’]OUUS:HI’]SH'\W

KEDYNAMIC IruN:dnsSuUnavnunus:avAlAuavnuiGulanuunuduuindulus:e:e12

KFDYNAMIC2-D o < - i — -
aa & KEDNM-D IKUNdrsSulnavnuidavnissuswaaouinulusyuuusuduwa

Iravdoya; Uav.NSVAS tU N.A. 69 ¢ NoNU KFDYNAMIC2 ladmsunlugonoonuonnidu Ao KFLTFDNM lagdwadoud 30 s.A. 68 1IJUAUlU Bonovnu KFDYNAMIC2-D I8UDUNEASY
usniodun 30 5.A. 68

Adou : HavnunosritA WG oanUU:EuAl Wouluwaaoulnuua:ANUIEsY noudaduloaonu Nvd wanisdduviuluodavovnovnusoui Ididudvduduivwanis
dduoulusuina
""'é krungsri A member of (&) MUFG 19
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msé‘oassaor}uuaonaonu KFDYNAMIC, KFDYNAMIC2-D lla:Nnovnu KFDNM-D

N1S90assUNnUNNISavNUSIuKUI02AEIRNSSU (%)

y U
</ KFDYNAMIC 4 KFDYNAMIC2-D & KFDNM-D

Banking [ 1375% Banking [ 14.59% Banking [ 14.05%
Property Development 10.44% Commerce 10.69% Commerce 10.51%
Commerce . 10.11% Finance & Securities . 9.71% Property Development . 10.17%
Finance & Securities . 9.45% Property Development . 9.56% Finance & Securities . 9.46%
Energy and Utilities . 9.22% Energy and Utilities . 8.48% Energy and Utilities . 9.12%
Others _ 43.66% Others _ 44.57% Others _ 44.08%
Cash 3.38% Cash = 240% Cash 2.61%

lllﬁa\)UOUG uav. ﬂS\)FTS U 31 N.A. 69 ¢ NovNU KFDYNAMIC, KFDYNAMIC2-D 1a:novnu KFDNM-D UﬂaEJﬂSﬂ']SG\)ﬂUlOEJDﬂU llOWOSOﬂWSG\)ﬂUO']OUﬂD']UllOﬂO']\)ﬂUU'W\)TUU']\)
govloan OUlUO\)O’]ﬂﬂS uamuamm/oon?unoonu * NovNU KFDYNAM|C2TOUﬂ’]SllﬂTUUOﬂO\)ﬂUO’]ﬂlOU Ao KFLTFDNM TOEJUWGO\)[[O 30 6.n. 68 lUUOUTLJ vvnovnu KFDYNAMIC2-D
ldusungAsOISNIDDIUN 30 5.. 68 @ UOUGU']\)OUUDOﬂLJS aoAlwouUs: ﬂOUﬂWSOSU"IEJlFﬂUU

AlGou : vfaonumsmn:nuw'ﬂoanum :&UAn loou'[uwamauunuua n:nunaao noumoauToaonu nou Naﬂ’lSO"llUU\)’lUTUOOOUO\)ﬂO\)nUSDUUTO[UUGOUUHUH\)NGH’IS
alduviulusuina
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ﬂ'\SﬁO&'SSG\)I’]UUO\)ﬂO\)n’U KFDYNAMIC, KFDYNAMIC2-D lla:Nnovnu KFDNM-D

A2081 Valuation ladsuovrannswdlunovnuifguiuaaialagsou

PER (X) EPS Growth (%) Dividend Yield (%)

2569 2570 2569 2570 2569 2570 2569 2570

KFDYNAMIC 19.92 17.12 22.88 10.99 0.87 1.56 3.35 3.57

15.98 15.18 14.08 2.86 3.62 3.78
KFDYNAMIC KFDYNAMIC2-D KFDNM-D
dmdn MBK I S0 0% MBK I S 3% MBK I ©.04%
nisavnulu GULF 5.46% GULF 5.34% GULF 5.35%
nannsweg TCAP I 4.72% TCAP I 518% TCAP I 513%
5 duauusn CPALL N 4.67% CPALL I 4.91% CPALL N 4.92%
MINT N 3.96% MINT I 4.41% CK N 418%

lll’ia\)UOUG uav. ﬂS\)ﬂS U 31 N.A. 69 e NovNU KFDYNAMIC , KFDYNAMIC2 lla:novnu KFDNM-D UﬂaEJHSﬂ'WSG\)ﬂUlOEJDﬂU llOWOSOﬂ'\SG\)nUO'Y\)UHZ)'WUllOﬂO'\\)ﬂUU']\)TUU'\\)UZ)\)Da'I
OUlUOOO’WﬂﬂS llal\)UHOIU']/OOﬂTUﬂO\)ﬂU * NovNu KFDYNAMICZTOUﬂWSllﬂTUUOﬂOOnUOWﬂIOU AD KFLTFDNM Toauwamoum 30 5.n. 68 lUUOUTU U\)ﬂO\)nU KFDYNAMIC2-D 1aud
UeASOLSNIDOIUN 30 5.0. 68 UOUGU'\\)C’]UUDC’]OUS aoAwous: ﬂOUﬂ'ISOSU’]Ulﬂ’]UU la: TUﬂOZﬂlLJUﬂWllU UWTHUOHSOU’]EJHaﬂHSWS

ﬂ’]lClOU Vfaonumsmno'\uw'ﬂoanum :&UAn l\)OU-[UNaCIOUlanlla n:nmaao naumoauioaonu nou wamsmluumuTuaocwaonaonusouuTolUuaoauaunowams
dntduvulusunna
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msooassaonuuaona U KFDYNAMIC, KFDYNAMIC2-D lla:Nnovnu KFDNM-D

S

QOlGumanumhénns“waiﬁG nenwluiBosn @oandoviuania:aaranilasundaviu

KFDYNAMIC KFDYNAMIC2-D KFDNM-D

nasdaassdadounannswe 5 suquisniugavAKIULA nisdaassdadcunannswe 5 duduusniugavAnIUL nissaassdadounannswe 5 suduusnlugavnKIuL

DELTA DELTA GULF DELTA  DELTA GULF DELTA DELTA GULF

GULF GULF MBK MBK MBK GULF GULF MBK GULF CPALL

TCAP CPALL GULF GULF CPALL

GULF GULF GULF CPALL

TCAP CPALL MBK MBK MBK TCAP CPALL GULF MBK MBK

CPALL CK CPALL CPALL MINT

CPALL KCE CPALL CPALL MINT CPALL TCAP CPALL CPALL MINT

MINT TCAP MINT TCAP TFG MINT MINT MINT TCAP TFG CK KCE CK TCAP TCAP

Irnaodoya: Uad.NSOAS fU 31 N.A. 69 « NovNU KFDYNAMIC , KFDYNAMIC2-D la:novnu KFDNM-D Bnagnsnisavnuidaonu idwasanisavnuonddaoiuianciviudnoluuivgovioan
dudovoNns: ualouamm/oonfunoonu e NOVNU KFDYNAM|C2ToumsunTuuonoonummou Ao KFLTFDNM lagiDwadoud 30 s.a. 68 10udul 8 HonNovNU KFDYNAMIC2-D 1§UDU"e
adosnido3un 30 5.n. 68 « JoyatnvdubddanUs:avAtwous: noumsosmalmuu ua-ludio3nduAuus uﬂmonsomahannswa

Adou : vfaonumsn'mo'\uw'ﬂoanum :§uA Pouluwaaouunuua:A2WIAYY noudaduloavnu Nold wanisdanduviuluodavovnovnusouidldidudviiugufiowans
dnduvuluounna
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et ot

WaN1SAdUYIULA:AITURUNIUUDINDVNUIRBUAUALTESQ

wanisallduviugdounav (%)

KFDYNAMIC @ KFDYNAMIC2-D m KFDNM-D m SETTRI 5';2/"NAM'C=

36.8% KFDYNAMIC2-D:
33.0% 33.6%

26.4%
22.3%22.6%22.5% 20.6%20.9%20.8% 22.6% KEDNM-D:

13.0%13.2%13.2% 9.2% 16.6% 16.7% 8.1%
. 5.0% 5.7% 5.6%
.

04%  0.3%
YTD 3 180U 6 1Gou 10 (dol) 5 U (o) doudsaav (dod)

IWS8UINYUADITUWUWDU (%)

YTD 3 1dou 6 1dou 1U (ciob) 5 U (dol) Aouadady (dod)
KFDYNAMIC 20.09% 14.99% 20.68% 18.16% 15.10% 19.56%

KFDYNAMIC2-D 20.76% 15.28% 21.39% n/a n/a 20.69%

KFDNM-D 20.20% 15.20% 20.85% 18.20% 14.99% 19.20%

KFDYNAMIC: 18.61%

SET TRI 19.63% 15.46% 20.16% 17.40% 13.95% KFDYNAMIC2-D: 19.56%
KFDNM-D: 18.42%

Iravdola: Uap.NSOAS tU 31 N.A. 69 » NovNU KFDYNAMIC, KFDYNAMIC2-D lla:novnu KFDNM-D DNagnsni1savnuiGednu e noonu KFDYNAMIC SQdVIJo 6 W.. 46 La:noonu
KFDNM-D sadviJo 31 0.A. 47 ¢ noonu KFDYNAM|C2ToumsunTuuonoonummou Ao KFLTFDNM lagdwadoud 30 s.A. 68 10udull onovnu KFDYNAMIC2-D 1@UDu1gASlSN
IWo3UA 30 &.A. 68 FugoliTnansdiiduoulugov 1 Uua: 5 U  coiauwanisduduviudnistalAy « wan1sdnduoiudldsarnduaiuiunasgiuniIsIanan1saiduonuuovnovnusIy

UO\)GUWHUUSUHOOﬂWSG\)ﬂU
ﬂ’]lClOU Naonumsmno'\uw'ﬂoanum :&UAn l\)OU-[UNaCIOUlanlla n:nmaao naumoauToaonu nou wamsmluumuTuaocwaonaonusouu'[olUuaoauaunowams

Giduvulusunna
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s1ga:vuanovNU S:GUADILIADY: 6

swasSea novnuiansvAsKulauniin novnuiansvASKulauniia 2-Juwa novnuiansvAsKulauniaduwa
) (KFDYNAMIC) (KFDYNAMIC2-D) (KFDNM-D)

ulurenisavnu avnuluasnansnuluds:inAlagnaslusoutunylutosndn 80% uov NAV lagitiuaonuluRunGULSuWUFIUG

ulgurgnissngvuduwa Tuonssnauluna drgwuduwa

IKUN:EIKSU:

. Javnunau1sNSUAIIURUNIUUDVSIANKURNDYNUlUavNU 5v0199:USUdaInuaolu nSoanavoudinaiyamfavnuia:rintiunanuld

- WavnuAaunsnavnulus:u:natvfivs:e:end lagAmandonaneoulnulus:a:en1oRdn3INTsavnuluasiaiskinalu

- WavNUATWaA:IUUDINNNSUS:TUADUIAEVS:AUADUIAEOREDUSUIA (Risk Profile) dvld 30 A:uuudull rdosaaglunduus:inniaonunau D (sumwuma\ﬂo
gv) Juld Tagdnsugavnunagu D N1SY0FadIUNISavNUAIKUNEL AsTNsavnuluRuriNIa:asianskds:eduiosndn 10%, asiaiskiniAsgRtonguINna
1 UsounuasiaskinAeNsuIAdIIAU 40%, asnansnuluiiu 40% lla:nnsavnunividontiosndn 20%

Tuinun:dnsu: ‘

WavnunitunslasuwacouinulususuBUNIUUDU KSoSNUIBUAUlKDEASU

unavnuidiruiy

SurinnisBouny nnauritmsBounguovnoonu (Usadnwdvondfjiudurinsianisnoonu)
Puavnuiudn 500 UNN
. AsssulligunNIsdaNIs : . A1sssullguN1IsSIaNIS : : AlsssulligunIsdaNIs :
. P UIfiu 2.1400% (lﬁuoéo 2.1400%) UIAU 2.1400% (IAUD3V: 2.1400%) UIfiu 2.0809% (lﬁuo§o 2.0809%)
ggiiiu(lgauuaryﬁggfhulfgg A1sssullsuquanads:los : A1sssullsudquanads:los : A1sssulbsuquanads:losu :
y TUIfiu 0.0642% (1fIUD3Y: 0.0251% TUIfiu 0.1070% (fiUDEY: 0.0251% TUIfiu 0.0856% (IfiUDSY: 0.0251%
avnuansdo)
A1sssulliguulgn:10gu : A1sssulliguugn:Iigu : A1sssulliguungn:10au :
TUIfiu 01672% (IfIUD3Y: 0.1672%) TUIfiu 0.1605% (IfiuD3Y: 0.1605%) TUIfiu 0.1672% (1fiud3Y: 0.1672%)
A1sssUIlaUNISUY KSo dulagulin: _} _
AsssUIlgUREENIRUSAN Tuifiu 0.50% (1 UDSV: 0.50%) A1SssULlgUNISUNY KSo duIlaguldn : AsssULlgUNISUNY KSo gulagulin :
HAONU (% UDVEDAIdU A1SssULigUNISSUTGOAU : TUifiu 1.50% (fiudSV: 0.50%) TUifiu 0.50% (1 uoSY: aonsanmu)
aonu) ? TUifiu 0.50% (1fiu9S9: 0.50%) A1sssulligunissSudodu : A1sssullisunissuBodu ndo gullasuoon :
: Arsssullisunisduilasuoon : TUIfiu 1.50% (1fiuv3v: 0.50%) TUifiu 0.50% (1 iUD3Y: 0.50%)

TUIfiu 0.25% (INUD3Y: 0.25%)

AsssuldeunBunIifiuoNNNovNu la:/rsoRavnuidusasinsounByaAvurSenBgsivlawrson1Gdulandd « noonu KFDYNAMIC2 [dinsirlugonoonuonnidu Ao KFLTFDNM lagl
wadvld 30 s.A. 68 1IJUAUIU Bonovnu KFDYNAMIC2-D I§UDUNgASOUSNIIOIUN 30 6.A. 68 ¢ USUNDNISTIEAIODUINUINAIINUUIEKUDEAVNUUDINDVINUSIU (trailer fee) BoAtaDUINU
avnanadudountvuovAnsssuldeunsdanIs o

Adiou : gaonuaasrinAUITTloanurU:FUAT Wouluwaaoulnulia:AUIEYY foudaduloavnu vl wanisdduviuluadavovnovnussudldiludoduguiivwanisdlduoiulusunna
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KroUoUNIEUD
yuuovaanarkulng
NII@DNNISAVYNUDIN UaD. NSVAS
Dividend Model

Dynamic Model

\é~ Enhanced Index Model

AlGou : vf‘aonumsﬁ'\nmmﬁ‘ﬂoa‘nuru:éum Pouluwaaoulnuua:AWIAYY noudaduloavnu Nold wanisdnduviuluadavovnovnusouid ldidudvdiugufiowanis
alduviulusuina
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nenwlunasiaulaluwsounu

novNUIUANSYASIOUNSUBIGN 50-a:auyan

(KFENS50-A) G wSouriulonialunisasio

waaoulnuilktona

avnuluussnuunalnng 1l fadounisavnu 90% tuavnulukunidudouUs:nouuovdusl SET50
= o - 2 o« SR P , ) - - a
guuuovUs:inA a goiduusunniyaAlaanalnndnga 50 Suduusnuovaanarkulng

NAauU wolonalunisasiowaaoulnunikiion31dsd G281UdINIVNAYNSIGOSN

lonnalunisasiowaaouunu gadounisavnu 10% dnsunisavnuluRunoguaniknioduld SET50
doulwunIkion31aud

sdanus2gavnua:-auuann: Ihuzdainsudnavnundovnisihiduavnuiduladoy
KFENS50-A T : :
Waqoullnulluunuadu

IIravdola: Uav.NSvAS U N.A. 69

AllGou : vf‘aonumsrhn:nmﬁ'ﬂoénum:éum Rwouluwacoulinuua:AIUIEYY n'aucToa'iuToaonu Aod wamsd"\IGumuTuac‘muaonaonusouGlefJuéoﬁuﬁuﬁowams
altduvulusunna
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novnuidansvASIBULTULIGN 50-a:auyani (KFENS50-A)

ns:oneUInUNNIsavnudIrsuNIsavnNuIBIsn Iwondlonalunisasrowaasuinuiinionsn

90%

. 1Gulaluwsounudui
avnuluiu N ) i N .
- Us:urrusoua: 90 uovwasanisavnu v:tuavnuluRuuovusun
aauasu 2an:10ouv AdudouUs:nouvovdul

SET50

Tonaasrowaaoulnunikionon
dinsSudadousoua: 10 Aindo o:10ulonialunisasiowaaounnu
d2UIWU 91NNISAYNUIGVSNAWIUINIONISAVNUYDY UAD. NSVAS

10%
avnuigosn

Iravdola: Uad.NsSvAS tU N.A. 69 e Joyadodulddanus:avAinols:nounisosuiginidu
Alldou ggaor!unosri'mowulﬁﬂoa“num:éum wouluwaaouunuua:AUIEYY noudaduloaonu Nod wanisdiduviuluadaveovnovnusouid ldidudvdudufiowanis
altduvulusunna
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novNUIUANSYASIDUNTUBIEN 50-a:auyant (KFENS50-A)

UIKUNNISavNUsSIgAaInNSSU (%) Kannswgaonu 5 suaulisn

24.62%

Others GULF Energy and Utilities 8.30%
27.96%
DELTA Electronic Components 8.09%
AOT Transportation & Logistics 7.11%
Banking PTT Energy and Utilities 6.93%
15.74%
Transportation & Information & Communication
. s o,
Logistics ADVANC Technology 6.71%
9.01%
Information & Communication J‘thTnmsaor}uTunénns“wei
Electronic Components 9.39% Technology 10.84% 5 dudulsnuUs:utd 36.15%

Iravdoya: Uad.NSuAS tu 31 n.A. 69 « JoyadnvduddanUs:aoAwous:nounisosuieimuu tadfiosnduduu:unikdonsounarannswe
AlGou : vf‘aonumsﬁ'\no'\mﬁ'ﬂoénum:éum Pouluwaaoulnuua:AWIAYY noudaduloavnu Nold wanisdnduviuluadavovnovnusouid ldidudvdiugufiowanis
alduviulusuina
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WaNISATdUVIULA:AIIURUNIUAVIGIAAVNOVNU KFENS50-A

wanisallduviugdounav (%)

m KFENS50-A SET50 TRI H Peer Group
40.08%
38.35%
34.76%

. 3417%

34.57%31 299 ’
27.56% 27.40% 55 o7,
11.55%71. 9971212% 8.26%
. . 6.50%  485%  5.99% 2 "438% sa1ol 4%, g B02% 6.64%
. (] . 00

YTD 3 160U 6 1Gou 1U (col) 3 U (col) 5 U (cdol) 10U (dol)  douddadv (dod)

IUSYUINYUAITUWNUWIU (%)

YTD 3 1dou 6 16ou 10 (dol) 3 U (dol) 5 U (doU) 10U (dol)  douddady (dod)
KFENS50-A 18.51% 13.19% 19.06% 16.91% 16.46% 14.76% 16.74% 20.39%
SET TRI 18.17% 12.80% 18.70% 16.48% 16.06% 14.47% 16.71% 20.14%

uhaououa uav. ﬂS\)FTS U 31 N.A. 69 ¢ NovNU KFENS50-A dadvldo 5 a.A. 2550 e KUNYINQ: UOUGOUUUDO (Benchmark) U 2550-2559 8109991 SET50 Index Utu: ﬂUOUEﬂOUUUDO
Avldt 2560-2569 9199001N SET50 TRI Index o Peer Group AD mlaaaTunaumaanumunau Equity Large Cap e Waﬂ’]SO'WlUU\)'WUUTOOOﬂ’]UUO’]UU’]OS’O’]Uﬂ’]SDONaﬂWS
CﬂlUU\)'WUUO\)ﬂO\)I’]USOUUOOGUWHUUSUHOOﬂWSGOﬂU

F\’IICIOU vfaonumsmno'\uw'ﬂoanum :&UAn l\)OU-[UNaCIOUlanlla n:nmaao naumoau’[oaonu nou wamsmluumuTuaomuaonaonusouuTolUuaoauaunowams
dntduvulusunna
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nastndoulnouov NAV yovnoonu KFENS50-A IRURAU SET50 TRI

KFENS50-A uagamsmaau'[muao NAV* SET50 TRI
NAV Index
35 14,000.00
30 12,000.00
25 10,000.00
20 8,000.00

__

15 e 6,000.00
10 4,000.00

5 2,000.00
o) 0.00

o) NN D X o Lo A ® 9 .0 N D x o Lo A ® 9 o5 o9 o9 o9 o 9
o) o 0 ) ) 2 ) A2 MR, 22 © © .0 o o © o © © © © © © o ) ©
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