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2,662,567,739.35
3,824,240.82

1,547,174.50

206,618.71

938,346.99

2,669,084,120.37

12,083,053.04

26,431,754.46
114,937.27
3,659,813.82
30,992.80

83,801.35

42,404,352.74

2,626,679,767.63

2,655,633,993.20
153,961,126.84
(182,915,352.41)
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2,009,096,970.83
203,132,505.9109
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617,582,796.80
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701,397.28

8,899.77

710,297.05

14,206,850.84
400,453.03
2,002,264.71

32,588.90

16,642,157.48

(15,931,860.43)

33,081,383.67
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(54,107,654.51)
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(53,393.57)
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VN5 1ol 0.750000 1i{eN901N  103,085,070.77  103,085,070.77 3.87
@ [ Cal
nannindalsema
NUBAINY 96.12
Dragon Capital Vietnam Equity UCITS
IE00BDSHPHS4 1,379,010,574.35 1,719,197,233.14 64.57
Fund - Class A
19U 1,343,300.490000 110
yafMuIBaz 39.5400 USD
59uT113153,114,101.37 USD
Lumen Vietnam Fund LI0408681091 375,771,925.03  461,883,197.44 17.35
1491 80,230.225000 11128
yaAMuIBaz 177.8600 USD
59811131 14,269,747.82 USD
Lion Global Vietnam Fund-USDI SGXZ63080741 320,446,436.80  378,133,389.11 14.20
$11719,702,925.010000 W@
yaAMuIBaz 1.2040 USD
59T 11,682,321.71 USD
2,662,567,739.35 100.00
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107,384,779.19

269,159.83

103,287,499.38
3,828,119.98

2,559,213,819.69

2,559,213,819.69

(10,535,878.54)
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(578,738.54)

(1,505,800.50)

(8,451,339.50)
(29,382,952.71)
9,938,346.99
(35,661,485.88)

(3,659,813.82)

2,626,679,767.63

% NAV

4.09

0.01

3.93
0.15

97.43

97.43

(0.40)

(0.02)

(0.06)

(0.32)
(1.12)

0.38
(1.36)

(0.14)

100.00
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Ussnndyan Adyan gszasn % NAV .
(Notional Amount) NHUUA (net gain/loss)
[ Aa/ a o o d‘
YNoNDINUBATWanasu
Toanesiisa yuasaResAmAuims  flesduniundes 676,876,140.00 (0.1162) 316.1.2568  (3,052,975.00)
Toanesiisa yuasaResAAuims  flesiuniudes 606,055,200.00 0.0589 23 .. 2569 1,547,174.50
o s ad a ¢ Y o =
waveisa Vo sus newiaiyd  Yesnuanu@es 391,943,951.00 (0.3217) 13N.W.2569  (8,451,339.50)
Toanesiisa yu s Inesumne  flesiunindes 265,153,090.50 (0.0220) 10 ¢1.1. 2568 (578,738.54)
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AnldanefiFanifivannamuson MUIUEY SREATUDIYAAT
(Fund's Direct Expenses) (WU NULN) niwdau* (fail) 1/
ANBTTNTINNNTAANNT (Management Fee) 2/ 14,206.85 1.1388
AssritengpuanaLlszlami (Trustee Fee) 400.45 0.0321
AgsTNHaNunanzide (Registrar Fee) 2,002.26 0.1605

AMUEN®HINN989Y (Advisory Fee) - -
Anarrullangaiiyd (Auditing Fee) 32.59 0.0026

Anldane@1 o) (Others) - _

ganA L ERNENIUNA 3/ 16,642.15 1.3340
NUIEILNA

U = U Yo all = =3 v v o all = U QI A = a A d;ﬂl v
1/ AnsssuiflanuazanldanenFenivainnemusandesiu udnsnsauniByasiuiendgsiaensitanidaulaudn
2/ flaqiiuFsnifiuasssuiiannisdanisludnanfesas 1.3375 Inadnaseusiun 19 Renau 2568 lusulil
3/ lslsanAnuneningesavanning uazaAsssatiansing o AfeTwannsTesavannineg
* yaAminedu Wil vaneds yaAminddwiome sindag yarmiduiome
v 1 = o U = 7 « 4 a = ]
BuusiAnsssuflannisdanis Asssudeadauanadssland Arsssudasnennifoumiaaamu

v o

uwazAnldaneiifeadesiunisdfiRnimnewu o SunAuan
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o = % ANAIILIRT % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
o Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
30 NUENEIU 2568
(27 wE8IY 2561)
KFVIET-A +13.03% +18.24% +17.20% +9.92% +3.20% +4.16% N/A -0.15%
FiEsn (Benchmark)* +28.48% +24.63% +27.98% +30.88% +9.85% +16.00% N/A +8.27%
ANNELHALLRIHAN TR I +20.54% +18.46% +24.43% +18.62% +18.23% +18.69% N/A +18.91%
ANNEUNILLDIATTIT SR +23.92% +24.12% +28.03% +21.82% +22.64% +22.55% N/A +22.05%

B
o el

WNNLWR : * A4ilT9R (Benchmark)

Al
AR

#aTl VN30 Total Return dngdan 100.00% Tuanalunidunyany Uiudaadnsuanasuiaiisnviniianafuum o SuAuiunanauuny

S
* HARBLUNUNNDIEL

a

NUNL;
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NANITANLHUNUARINAMN UL ANFIAT IR AUINAIF-HRINURDNLTY

e % AINTILIAT % pad
NANTTAILRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
o Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
30 NusNeIY 2568 -
(2 woAANIEU
2564)
KFVIET-I +13.03% +18.24% +17.20% +9.92% +3.20% N/A N/A -1.86%
AuiETa (Benchmark)* +28.48% +24.63% +27.98% +30.88% +9.85% N/A N/A +6.94%
AN UHILTRINANNIANTILIU +20.54% +18.45% +24.43% +18.62% +18.23% N/A N/A +18.11%
AN LRI TTR +23.92% +24.12% +28.03% +21.82% +22.64% N/A N/A +22.41%

B
o e

Wewe : * AailTdn (Benchmark) Ae

oy o

#il VN30 Total Return dngan 100.00% Tuanaluwidunyany Uiudaadnsuaniasuieiiauvindianaluum o SunAumnanauumy
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(5) wam3sguuOIveIneINUHan uaz Yeyamsasnu (Yoya o Jui 30/09/2025)

1. Dragon Capital Vietham Equity UCITS Fund

Fund Performance

350
30’5 VEF AShares TRS VNIndex TRS
250
200
150
100
50
0
-50
Sep-13 Sep-16 Sep-19 Sep-22 Sep-25
Performance
AllinUSS - % YTD 1Month 3Month 1Year 2Years 3Years 5Years Since 30 Sep 2013
VEF-A 205 -1.9 241 16.5 39.6 38.0 88.0 295.4
VNIndex TR 28.1 -1.3 19.9 219 374 39.8 748 256.4
AllinEUR - % YTD 1Month 3Month 1Year 2Years 3Years 5Years Since 05 Jul 2018
VEF-B 7.1 -23 242 1.6 27.0 16.6 92.9 95.6
Top Ten Holdings
Portfolio Company ~ Sector '(‘,‘;‘)’ (“é‘g) Characteristics
Vingroup Real Estate 9.02 25505 Vietnam'sleading private listed conglomerate with diverse and synergistic ecosystem
Vinhomes Real Estate 6.76 16,012 Largest property developer in Vietnam with projects across Tier-1and Tier-2 cities
MB Bank Financials (Banks) 6.56 7,987 Largest private commercial bank by assets with the highest number of e-bank users
Techcombank Financials (Banks) 6.27 10,325 Leading bank for the affluent, best in class in optimizing COF through digital innovations
Vietinbank Financials (Banks) 5.92 10,151 Vietnam's second-largest bank, with highest growth among the Big-4 state-owned banks
Mobile World Consumer Discretionary  5.13 4,348  Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
BIDV Bank Financials (Banks) 470 10,630 Vietnam's largest state-owned commercial bank in terms of assets
Sacombank Financials (Banks) 4.16 4,060 Private commercial bank with enticing turnaround story
Hoa Phat Group Materials 4.00 8177  Largest vertically integrated steel producer with leading domestic market share
VP Bank Financials (Banks) 391 9,333 Commercial bank with 60% of consumer lending sector and largest customer base
Sector Breakdown
Cash, 2.4 Energy, 0.8
kg O cutriale 2
(Banks), 37.7 Information
Technology, 2.5

Materials, 4.5

Consumer
Discretionary, 6.3

Financials
(Diversified), 14.2

Real Estate, 27.4

Unit: %
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2. Lumen Vietnam Fund

Historic performance, rolling in % (at30.00.2025)

YTD

1 Year
cumulative

3 years p.a. 5 years p.a.

Since inception

p.a.

Statistical key figures

5 Years Inc. 5 Years Inc.
Annualised Volatility 21.38% 21.19% % Positive 58.40% 56.76%
NAV 87.50 100.00 Worst Period -7.30% -7.93%
Highest NAV 185.74 185.74 Best Period 8.09% 8.09%
Lowest NAV 87.50 54.63 Maximum Drawdown -47.86%  -47.86%
Median 142.96 127.57 Number of observations 1’185 1767
Mean 140.57 121.66 Sharpe Ratio 0.58 0.26
Top-10 positions (at30.09.2025)
Company Sector Weightings
Hoa Phat Group Joint Stock Co. Commodities / Semi-fin. 6.18%
goods

Masan Group Consumer (non-cyclical) 5.76%
Mobile World Consumer (cyclical) 5.25%
Baoviet Holdings Financial services 4.76%
GEMADEPT Corporation Industrial 4.43%
Vietnam Dairy Product Corp. Consumer (non-cyclical) 4.37%
Vietnam Prosperity Joint Stock Commercial Bank Financial services 4.32%
VietNam JSC Bank for Ind & Trd Financial services 3.97%
FPT Corp Communications 3.87%
Saigon Thuong Tin CJSBank Financial services 3.71%
Total 46.62%
Sectors (at3000.2025)

1. Financial services e

2 Real Estate -

3. Liquidity T

4. Consumer (non-cyclical) —

5. Consumer (cyclical) e

6. Industrial —

7. Commodties / Semi-fin. qoods- _

8. Energy - -

9. Utilties =
10. other V -
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1411%
12.10%
8.00%
5.22%
5.18%
510%
4.04%
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3. Lion Global Vietham Fund

Performance by Share Class (%)

1M 3M 6M 1Y 3y 5y 1oy Onee

Incept

NAV 254 1538 1391 1271 436 908 940 038

A SGD' NAVA 742 961 821 707 259 796 884 010
Benchmark* 097 3365 3996 4411 571 605 576 -3.68

NAV 2303 1397 1835 1213 813 1033 1048 132

A USD! NAVA 788 827 1243 652 630 920 992 105
Benchmark* 048 3204 4592 4331 955 727 681 277

NAV 208 1412 1874 N/A NA NA NA 2040

| USD! NAVA 783 842 1280 N/A NA NA NA 1438

Benchmark® 048 32.04 4592 N/A N/A N/A NA 5822

Past performance is not necessarily indicative of future performance.
Return periods longer than 1 year are annualized.
Source: Lion Global Investors Ltd / Morningstar

Sector Allocation (% of NAV)

m Financial, 26.47%
m Real Estate, 21.07%
B Industrial, 13.41%
m Basic Materials, 12.72%
u Consumer, Non-cyclical, 6.82%
® Consumer Discretionary, 6.04%
® Information Technology, 5.06%
Funds, 1.61%
m Others, 0.63%
Cash Equivalent, 6.17%

Top Holdings (% of NAV)

VINHOMES JSC 13.38
HOA PHAT GROUP JSC 12.72
SSI SECURITIES CORPORATION 7.90
MASAN GROUP CORP 514
JSC BANK FOR FOREIGN TRADE OF 541
VIETNAM

REFRIGERATION ELECTRICAL 448
ENGINEERING CORP

VINCOM RETAIL JSC 412
MOBILE WORLD INVESTMENT CORP 4.09
SACOMBANK 3.97
VNDIRECT SECURITIES CORP 342
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