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[urhneeuning
< s s A
vy sauauaiamnsmesa(lneg) Weneau 20.59 20.59 0.00
FTIUIURY 100.00 JPY
ndnninglulszma
1u9.5.4101l 0.750000 WONMNOW  4,946,015.83  4,946,015.83 1.69
@ @ Cal
nannsndaalszma
WA 98.31
MUFG Japan Equity Small Cap Fund (Class I) LU1163552489 193,336,688.61 288,128,104.55 98.31
FIUIU 43,238.266900 11
yammuIeas 32,369.8850 JPY
5Tt 1,399,617,727.15 IPY
293,074,140.97 100.00
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nannSndrsensndaululszma 11,046,073.56
RuANsUIAS
FITCH-LONG
Rate A- 6,083,974.80
FITCH_TH-LONG
Rate AAA 4,962,098.76
nannSngnsendndaumalszina 288,128,125.14
NN
Tiaanzieulunamandnnsneg 288,128,104.55
RuANsUIAS
FITCH-LONG
Rate A- 20.59
“musuuv%amﬂdam% 4,423,134.31
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TRIS
Rate A+ 1,029,790.30
FITCH-LONG

Rate AA+ 187,781.12

Rate AA 3,205,562.89

819 (461,083.91)
it (50,043.54)
mlF9eneane (411,040.37)
yamnindaugnd 303,136,249.10

% NAV

3.65

2.01

1.64

95.05

95.05

0.00

1.46

0.34

0.06
1.06
(0.16)
(0.02)

(0.14)

100.00
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Ussnndyan Adan agilszaan % NAV .
(Notional Amount) NHUA (net gain/loss)
[ d' Y a o o d‘
YNoNDINUBATWanasu

Toanesiisa Vue.5.0dn3 Ino Yosruanuides 53,339,348.42 0.3141 1 5.1.2568 952,065.83
o s ad a Y o =
TR GRTGR S UWY.5.ndAn5 Ing Yloanuanuides 10,942,41540  (0.0052)  17%.A.2568 (15,813.97)
o s ad a Y o =
waveisa UWY.5.ndAn5 Ine Yloanuanuides 52,462,847.40  (0.0250)  17%.M.2568 (75,819.25)
Toanesiisa Vue.5.0dn3 Ino Yosruanuides 74,776,551.62 0.5615 8 1%.1.2568 1,702,047.56
Toanesiisa Vue.5.0an5 Ino Yosruanues 69,094,664.16 0.0307 20 1.9. 2569 93,043.26
Toanesiisa ue.5.039 no Yosruanuies 56,112,634.88 0.0619 13 1.1.2569 187,781.12
Toanesiisa v sms newaivd  Hleaiuanu@os 11,474,146.74 0.1814  17%.1.2568 550,039.46
Toanesiisa vua s Inesuana  flesnuanu@es 72,317,240.16 03397 15 1%.1.2568 1,029,790.30



ANRELNENITANDUALASIFITURIFAA1LTUIABUALANNUL TR DD

a4
® AFIFITUUITUSNANLUASTS AL

Moody’s S&P TRIS Fitch ANABLNE
" R o & d
Aaa AAA AAA AAA pyLERTieganagn uaziANIALIANTIgn
Aal AA+ AA+ AA+ 2
oo i Se
Aa2 AA AA AA ANNUNTETBGINN LATHAINALIAINN =
2
Aa3 AA- AA- AA- 2
S
Al A+ A+ A+ =
oo | 4 =l
A2 A A A ANLNERTegY WazHiANMALAT 5
(2]
A3 A- A- A- 3
Baa’ BBB+ BBB+ BBB+ g
! Q
Baa2 BBB BBB BBB AN e iiaag lunousine 1 L)
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB AN R ANd1sEALLIUNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
ﬁf
B2 B B B ANUTeTieng unugiRNIn Sa
o
B3 B- B- B- =
an
Caa’ cce+ g
Q
Caa2 cce C+ cce s
x I g
Caa3 cce- HAnudenlunisiadndnszuiigangn o
cc C cc 8
Ca ~
C C- C
SD RD RD ag/luannzimindrsenil Tnefaanmanansuiilianunsm
C >
D D D drszpeniauazAuusuliauniinun
® msIAITUlsEETAY
Moody's S&P TRIS Fitch ANBBLNE
P-1 A1 T1 F1 faanasansniidaniuzianmedirunisnaiauaznstuindaunselussauaann §

e o P P a o o A P
ANTNANRINANIN LL@zuﬂ@\?nu’ngﬂTUﬂquﬂNﬁiﬂ\ﬁ@qﬂﬂqTNmum”ﬁqi‘zuuWﬂﬂ’)q

A

AU Lmﬁmim:ﬁuﬁu

P-2 A2 T2 F2 faanasarsuidaniuiefirunisaanauarnisiuiiudaunselussiun uazd

ANamnslunstnszutisvazduluszauniinela

A-3 T3 F3 foanaarsuiidacuaisnsnlunisinssuilsrasdulusemunaeniuli
= o NS/ u‘// 4‘ ! 4 1 v =< 1 1

B B fpruanansnlunisinssuiiszasduirauidenue feanuanstenoulaivivew

T4 2 ,

c c BE19g18ANHE N0 lnstseuillinsemuiuana sy 1

D D D Dusvaunagluaninsiadngszuil lnufeanamaimiliarunsnasyeenidauas
A a ¥ Yy °
SN TGPt

UNELNB

(1) WATIIUHNEUAN (+) 1178 AU (-) 1i781a1 1 19 3 Aafinani A uuNANNLANFANSTeARIN WIS uALIATARN e TusEALLRE

2) AN (tha) azszylisaainsusuinsimieuaniveusunsinnie lulssmadwiudszmealne

10



' 2 a o [ .
m"lmmwLsaumnumnn'amusqu (Fund's Direct Expenses)

= = = AJ
nawutlangeAsiauL/uanaauatanIntlung

AILATUT 1 Aquneu 2568 feTui 30 waAINNEY 2568

AldanaRFeniiuainnawusan AUIURY FREazIR9AR
(Fund's Direct Expenses) (Wiae: W uLN) nSNeTRW* (sall) 1/
ANE27:LHINNTIANT (Management Fee) 2/ 1,860.23 1.2209
Asssuflangauanailscland (Trustee Fee) 48.91 0.0321
AngITILENnendey (Registrar Fee) 24453 0.1605

AMLENHINN3AIYU (Advisory Fee) - -
AnasTlaNaaLLityd (Auditing Fee) 40.11 0.0263

pldaned% 7 (Others) - .

gauAldanananun 3/ 2,193.78 1.4398
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e % AINTILIAT % pad
WNANITANLUUIU
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
28 WoAAN1aY 2568
(29 NENIAN
2560)
KF-JPSCAPD +20.64% +6.03% +19.73% +22.21% +13.53% +9.93% N/A +8.98%
AuiETa (Benchmark)* +16.75% +0.07% +10.09% +12.29% +6.61% +3.41% N/A +5.20%
ANNEUNAUIRINANTANTLY +15.32% +15.32% +12.33% +14.92% +17.47% +18.01% N/A +19.28%
ANMNEUNIUTRIATHTE TR +20.55% +16.17% +14.08% +20.09% +19.67% +20.12% N/A +20.78%

B
o e

Wewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUUAN dadan 100.00% UiufednsuanidauieiauwinAranaluum w SuiiA wnnaneuuny

a A

= |
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ
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(5) wamsauHuNUsazdeyaNITaIHVRINBINUTEN (Foyya a1 TuT 30/11/2025)

PERFORMANCE (Net of fees, Dividend reinvested, in JPY)

Cumulative Annualized
(%) 1M M 6M 1Y 3y 5Y Since
Inception
JPY Class | 4.0 7.1 21.7 24.4 14.4 10.8 11.5
Index 41 8.9 23.2 31.8 20.8 15.7 10.1
Difference -0.1 -1.8 -1.5 -7.5 -6.5 -4.9 1.5

Source: Morgan Stanley Capital International Inc. at 28 Nov 2025

+ The figures shown above are calculated by refermng the NAV as of every full bank of business day in Luxembourg, Japan and the UK as
defined in the Prospectus.

« Returns may increase or decrease as a result of currency fluctuations.

LARGEST 10 HOLDINGS

Name Sector Weight (%)
(Tokyo Stock Exchange Sector)  Fund Index
TOCALO Metal Products 244 0.07
KAGA ELECTRONICS Wholesale Trade 243 0.07
77 BANK Banks 2.40 0.24
HIRAKAWA HEWTECH Nonferrous Metals 2.27 -
OPEN HOUSE GROUP Real Estate 2.26 0.36
MCJ Electric Appliances 2.11 0.05
FUJIBO HOLDINGS Textiles & Apparel 2.10 -
ANEST IWATA Machinery 2.08 -
HACHIJUNI BANK Banks 1.89 0.33
EIKEN CHEMICAL Pharmaceutical 1.87 0.04
Source: Morgan Stanley Capital International Inc. at 28 Nov 2025
SECTOR WEIGHTS (TOP10)
Sector Weight(%)
(Tokyo Stock Exchange Sector) Fund Index
Services 16.0 4.7
Electric Appliances 14.2 9.2
Information & Communication 1.1 4.9
Banks 7.6 6.8
Real Estate 6.7 25
Machinery 51 6.9
Glass & Ceramics Products 4.3 2.7
Wholesale Trade 42 4.8
Construction 4.1 5.9
Retail Trade 3.8 7.0
Cash/Others 23.0 445
Services T ——
Electric Appliances = Fund| @index
Information & Communication R
Banks
Real Estate il
Machinery [—
Glass & Ceramics Products
Wholesale Trade i
Construction [
Retail Trade i
Cash/Others |

0% 5% 10% 15% 20% 25% 30% 35% 40%  45%
Source Morgan Stanley Capital International Inc_ at 28 Nov 2025
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