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o s ad a 9 ) A
yavlesiia VUD.5.0anT Ine flosnuanuiges 8,606,789.50 0.2706) 24 1.A. 2569 (150,964.15)
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ANRELNENITANDUALASIFITURIFAA1LTUIABUALANNUL TR DD

a4
® AFIFITUUITUSNANLUASTS AL

Moody’s S&P TRIS Fitch ANABLNE
" R o & d
Aaa AAA AAA AAA pyLERTieganagn uaziANIALIANTIgn
Aal AA+ AA+ AA+ 2
oo i Se
Aa2 AA AA AA ANNUNTETBGINN LATHAINALIAINN =
2
Aa3 AA- AA- AA- 2
S
Al A+ A+ A+ =
oo | 4 =l
A2 A A A ANLNERTegY WazHiANMALAT 5
(2]
A3 A- A- A- 3
Baa’ BBB+ BBB+ BBB+ g
! Q
Baa2 BBB BBB BBB AN e iiaag lunousine 1 L)
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB AN R ANd1sEALLIUNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
ﬁf
B2 B B B ANUTeTieng unugiRNIn Sa
o
B3 B- B- B- =
an
Caa’ cce+ g
Q
Caa2 cce C+ cce s
x I g
Caa3 cce- HAnudenlunisiadndnszuiigangn o
cc C cc 8
Ca ~
C C- C
SD RD RD ag/luannzimindrsenil Tnefaanmanansuiilianunsm
C >
D D D drszpeniauazAuusuliauniinun
® msIAITUlsEETAY
Moody's S&P TRIS Fitch ANBBLNE
P-1 A1 T1 F1 faanasansniidaniuzianmedirunisnaiauaznstuindaunselussauaann §

e o P P a o o A P
ANTNANRINANIN LL@zuﬂ@\?nu’ngﬂTUﬂquﬂNﬁiﬂ\ﬁ@qﬂﬂqTNmum”ﬁqi‘zuuWﬂﬂ’)q

A

AU Lmﬁmim:ﬁuﬁu

P-2 A2 T2 F2 faanasarsuidaniuiefirunisaanauarnisiuiiudaunselussiun uazd

ANamnslunstnszutisvazduluszauniinela

A-3 T3 F3 foanaarsuiidacuaisnsnlunisinssuilsrasdulusemunaeniuli
= o NS/ u‘// 4‘ ! 4 1 v =< 1 1

B B fpruanansnlunisinssuiiszasduirauidenue feanuanstenoulaivivew

T4 2 ,

c c BE19g18ANHE N0 lnstseuillinsemuiuana sy 1

D D D Dusvaunagluaninsiadngszuil lnufeanamaimiliarunsnasyeenidauas
A a ¥ Yy °
SN TGPt

UNELNB

(1) WATIIUHNEUAN (+) 1178 AU (-) 1i781a1 1 19 3 Aafinani A uuNANNLANFANSTeARIN WIS uALIATARN e TusEALLRE

2) AN (tha) azszylisaainsusuinsimieuaniveusunsinnie lulssmadwiudszmealne

10



AldaneiFaniiuainnasyusan (Fund's Direct Expenses)

a e s s @ oo _aa
ﬂﬁ\ﬂgutllﬂn?\‘lﬂﬁ'@LSJ@?Q\?N’T?LHB"IW@H'JEI

2
Y

AILAIUN 1 AAIAN 2568 D9TUH 31 HurAN 2569

ArldanefiFaniiuainnayusan

(Fund's Direct Expenses)

ANMUIUEY

(PRI

FREAZUBIYARN

nsneldu* (satl) 1/

ANEIINHENNT4ANNT (Management Fee) 404.59 1.3375
Asssritengpuanaiszlamd (Trustee Fee) 9.71 0.0321
AgITNHaNunenzide (Registrar Fee) 48.55 0.1605
ﬂ'ﬁ‘ﬁ'ﬂ?ﬂmmmmu (Advisory Fee) - -
Anarrullanaaiiyd (Auditing Fee) 32.41 0.1071
ﬁﬂ%ﬁﬂ%"uj (Others) - -
sanAldaneianun 2 495.26 1.6372
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- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 NUAN 2569
(19 manAN 2555)

KF-EM 7.16% 7.16% 7.50% +5.15% +0.70% 7.19% -1.80% -0.90%
FiEsn (Benchmark)* -1.95% -1.95% -3.55% +7.85% +4.41% 1.79% +2.60% +2.66%
ANNEUNALLRINAN TR I Y +24.35% +24.35% +19.80% +17.76% +16.00% +17.64% +16.06% +15.12%
ANNEUNIULDIATTIT R +23.14% +23.14% +19.39% +17.95% +16.52% +17.46% +16.15% +15.21%
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o el
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(6) wamsauHHNUAzdeaNITAIUVLINBINUTEN (Foyya o TuT 31/03/2026)

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)
iM 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 1204 629 029 MN.23 576 326 6.03 494
MSCI Emerging Markets (Net) Index 13.06 017 -017 2955 1484 369 780 516
Calendar Year Returns (%) 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Class Z Shares 1057 296 1241 3310 291 5888 2614 1278 2673 253

MSCI Emerging Markets (Net) Index 3357 750 9.83 -20.09 -254 1831 1842 -1457 3728 119

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of shares. The sources for all performance and index data is Morgan Stanley Investment
Management (MSIM Ltd).

The value of the investments and the income from them can go down as well as up and an investor may not get back
the amount invested.

Effective 27 October 2023, the MS INVF Latin American Equity Fund was merged into the MS INVF Emerging Leaders
Equity Fund.

Top Holdings (% of Total Net Assets)? FUND INDEX
Taiwan Semiconductor Mfg Co. Ltd 10.20 1329
Grupo Financiero Banorte SAB de CV 518 027
Banco BTG Pactual S.A. 477 013
Tencent Holdings Ltd 445 3.86
MercadolLibre Inc 394
Vale S.A. 393 056
Bharti Airtel Ltd 379 047
ICICI Bank Ltd 364 0.66
Sea Ltd 3.61
Delta Electronics, Inc 340 0.82
Total 46.86 -
Sector Allocation (% of Total Net Assets)? FUND INDEX
® Financials 26.03 2145
Information Technology 2242 3183
® Consumer Discretionary 1543 10.22
Communication Services 1089 789
Industrials 39.00 T4
© Health Care 641 3.00
® Consumer Staples L40 3.51
© Materials 393 713
. @ Utilities 156 237
Energy - 428
® Real Estate 17
@ Cash 298 =
Top Countries (% of Total Net Assets)’ FUND INDEX
@ India 2582 1258
Taiwan 176 2253
@ Brazil 1270 515
China 1239 2548
South Africa 856 365
@ Mexico 513 208
® South Korea 51N 1548
@ United States 394 -
. @ Singapore 3.61
Other 571 13.05
® Cash 298
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