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4,117,070,942.63
8,277,622.32

15,014,157.73

87,215.30
6,348,521.01

1,916,193.74

4,148,714,652.73

21,736,775.93

20,492,934.03
60,194.65
5,435,516.42
13,082.29

156,383.10

47,894,886.42

4,100,819,766.31

5,444,666,967.62
(3,339,548,830.17)
1,995,701,628.86

4,100,819,766.31

4,099,783,870.36
544,329,187.4467
7.5318

1,035,895.95
137,509.2943
7.5332
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510 1d01Msasnu
10 l&noniilo 277,616.45
510 ldAvInmssuRumaeuunuInEuasuluaelszma 16,310,718.04
swswla 16,588,334.49
alF9e
ABITUHINMIIAMST 30,655,634.55
msssuiloudquanaise Tond 735,735.18
ABITUHENUIEN DY 3,678,676.22
ABITUTENIM TN 35,287.52
Mssyueniamaneanu 11,672.98
saumlFe 35,117,006.45
s101dvnmsasugns (18,528,671.96)
s1emsmls anu) gniantuainu
iwmiﬁﬂi(mmnu)qm%ﬁzﬁﬂ%umﬂﬁuamu (957,100,023.15)
mamiﬁ’fli(mmnu)qm%ﬁﬁqﬂﬂzﬁﬂ%umﬂﬁuamu 656,876,285.05
mamiﬁ’fli(mmnu)qm%ﬁﬁqﬂﬂzﬁﬂ%umﬂﬁ’ﬂgmmgﬁuﬁ (66,580,811.48)
iwmiﬁﬂi(mmnu)qm%anﬂﬁmmamﬂa'auﬁumwimhzmﬂ 68,723,617.51
sammmsﬁﬂs(mmnu)qw?ﬁfu1m’3umnuﬁzﬁﬂﬁuuazfﬁ"laigﬁwﬁu (298,080,932.07)
wn mEEuld (41,642.45)
mstﬁu%ﬂu%um%”wf‘qu%ﬂWﬂmsﬁuﬁmmwﬁ’qﬁﬂmﬁﬁu"lﬁ’ (316,651,246.48)
mstﬁu%ﬂu%um%”wf‘qu%ﬂWﬂmsﬁuﬁmmgwﬂmwﬁwﬂwamu Hefadl
FiaazaNyanl (KF-ACHINA-A) (316,574,063.40)
FHagaIUanIiY (KF-ACHINA-T) (77,183.08)
59U (316,651,246.48)
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QurhneaunIng 1.99
V.. nald 0.300000 13/BN9D1H 7,466.47 7,466.47 0.00
Vua.5.9101 0.500000 10NN 81,852,005.40  81,852,005.40 1.99
o o Cal
nannindaralszima
N8N 98.01
Goldman Sachs China A-Share Equity
[E00B3Q8GS881 4,206,642,891.05 4,035,211,470.76 98.01
Portfolio, Class I Acc
$IUIU 3,767,974.651000 Mi1e
yammiIgas 323200 USD
syuduidu 121,780,940.72 USD
4,117,070,942.63 100.00
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90,224,309.49

7,470.55

81,937,413.95
8,279,424.99

4,035,211,470.76

4,035,211,470.76

(6,722,618.20)
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1,476,503.50

(18,068,044.20)

3,130,999.20
10,048,607.38
(3,310,684.08)
(17,893,395.74)
8,264,714.75
(20,722,594.07)

(5,435,516.42)

4,100,819,766.31

% NAV

2.20

0.00

2.00
0.20

98.40

98.40

0.15)

0.04

(0.44)

0.08
0.25
(0.08)
0.45)
0.20
(0.52)

(0.13)

100.00
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3 . 3 . yamdwyan Juasy  mlyananu
Uszandyan Adyan agilszaan %NAV
(Notional Amount) NMUUA (net gain/loss)
LY d' 9 a o o d'
YNo1RINUBAT Wanasu
Tyaesiisa VUA.5.NJIATOYTHN Yoariunnudos 278,880,880.00  (0.0807) 2¢.A.2569  (3,310,684.08)
Tyaesiisa UNY.5.ndNn3 Ino Yoarunnudos 1,089,135,840.00 02538 220.M.2569  10,406,655.03
o s ad a 9 o =
yavesIia VYD.5.0aAN5 Ing Yoanuanuaess 1,029,659,089.20  (0.0087) 13 W.8.2569  (358,047.65)
Tyaesiisa vusMesamauims  Yesduanudes 1,214,474,821.00  (0.4406) 11 1.8.2569  (18,068,044.20)
Tyaesiisa UN9.5.n39 Ino Yoarunnudos 1,074,590,689.20 00764 20.A.2569  3,130,999.20
Tyaesiisa s s Inosune  Yesduanudos 422,064,627.00 0.0360 11 n.8. 2569 1,476,503.50
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AnldaNe M unLiUAINNeIusan (Fund's Direct Expenses)
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nawuiilangerslaunauasdnis

I

IWATUR 1 TUIAN 2569 DaTUN 31 RIN1AN 2569

S e

m'ﬂ%@'mﬁ"ﬁﬂﬂLﬁumnﬂmnumu AUIULTY LR RHE
(Fund's Direct Expenses) (Mg WuLN) ninefdu* (matl) 1/
ANG991LEIINNNTT AN (Management Fee) 2/ 30,655.63 1.3375
AsssuungauanatlszTaml (Trustee Fee) 735.74 0.0321
AsIsNLieNUnenideu (Registrar Fee) 3,678.68 0.1605

AMUSN®INN989NL (Advisory Fee) - -

AnaTulflanaaLTd (Auditing Fee) 35.29 0.0015
Aldaneninedesiunislfifinisnesu (Operating Fee) 3/ 11.67 0.0005

Anldane@u 7 (Others) - _

sauAldanaiannn 4/ 35,117.01 1.5321
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3/ tlaquiuBanifiuAnldanenineadasiunis jumnisnewuludnafesar 0.0018 Inaluaisusdun 7 nangiau 2569 sl

4/ BisnAwemihenandanning uazArsssailansig o MifaTuannisgesauannine
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o = % ANAIILIRT % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 RevAN 2569 -
(7 NU1AN 2561)

KF-ACHINA-A -6.55% -6.85% -6.94% 6.14% -0.56% 7.55% N/A -3.28%
FiEsn (Benchmark)* +0.75% 4.16% +1.17% 0.12% +1.65% -3.78% N/A +0.35%
ANNEUHALLRIHANTAN I +22.40% +28.68% +24.99% +19.21% +16.67% +19.02% N/A +20.30%
ANNEUNILLDIATTIT R +20.80% +28.23% +23.06% +17.97% +16.42% +18.50% N/A +20.13%

B
o el

WNNLWR : * A4ilT9R (Benchmark) Ae
HANNIANTEWINULRINBINUUAN dadan 100.00% Uiufsednuani/aauieiauwinArana@uum o SufiAwinnaneuuny

a =

S oy
Nam@uLmuwmmqmwmﬂ@um patlupamaLunusiall

wox

o

na1nedanan1sAninuenayusnaill lHdniinumnsgunsinaniunues
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NANSANABNUERINAUTl ANgeAS lauauaFRRAIA-I A UARNLY

e % BNNTINLIAN % pad
NANITANLUUIY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 RIWAN 2569 -
(2 woAANIEU
2564)
KF-ACHINA-| 6.55% -6.85% -6.94% -6.13% -0.56% N/A N/A -0.99%
AuiETa (Benchmark)* +0.75% -4.16% +1.17% -0.12% +1.65% N/A N/A -0.29%
ANNEUNIUTRINANTATILAY +22.40% +28.68% +24.99% +19.21% +16.67% N/A N/A +17.90%
ANMNEUNIUTRIATHTE TR +20.80% +28.23% +23.06% +17.97% +16.42% N/A N/A +17.40%

B
o e

Wewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUUAN dadan 100.00% UiufednsuanidauieiauwinAranaluum w SuiiA wnnaneuuny

a A

= |
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ

v
na1snedanan1IAninuenayunail Hdninunnsgunsinnanivnues
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(1) NenuyaaaifeIdesiidimsigsnssuluseunaicivan (Tuil 1 Hnan 2569 9Tud 31 Famau 2569)
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Fonoanu 510F01ANANING IV

4 G [ @
noanuidlangee luiieuyisnia . FUININTIATOYEET INA (MHIFU)
2. u3HnudnnIndiansneanu njess e

WINOIMA: faanuaINsnnsndeumsigsnssuiuyanainetesiuneausinIdniuiinsans Tasase wied web site V04
VInndnnswdian1sneanu n3ads 9109 (http:/www krungsriasset.com) Hazd@NINNUAMZNTITUANT N.a.A.

(http://www.sec.or.th)
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(5) OANTIMHYUIITUMIAIMUVDINVINH (portfolio turnover ratio) THsoUIZBZNIANTHIHIN

® KF-ACHINA-A (portfolio turnover ratio) 0.01 m
® KF-ACHINA-I (portfolio turnover ratio) 0.01 m
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(6) wamsAuHUNUAzdeaNITAIMUVLINBINUTEN (Foyya o THTi 31/08/2026)

Calendar Year Performance (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| Class Shares (Acc.)

-14.9 51.1

-26.2 56.5 52.1

09 -288 -174 89 350

MSCI China A Onshore Index (Net

Total Return, Unhedged, USD)

-15.6 374 -265 36.7 400 40

-27.2 -11.7 116 299

Sector Allocation (%)

Goldman Sachs China A-Share Equity Portfolio

34.2%

Information
Technology

15.9%

Financials

14.0%

Industrials

11.9%

Materials

6.1%

Consumer Staples

5.9%

Consumer
Discretionary

5.7%

Health Care

2.4%

Energy

2.1%

Utilities

0.7%

Communication
Services

1.0%

Cash and cash
equivalents

MSCI China A Onshore (Net Total Return, Unhedged, USD)

ﬂ“

F— 34.16%  Information
Technology
16.62% Financials
14.72% Industrials
12.33% Materials
503%  Consumer Staples
5.34% Consumer
Discretionary
4.86% Health Care
2.31%  Energy
2.1%  Utilities
2.08% Communication
services
047% Real Estate

Top 10 Holdings"
Security % Geography Activity
Eontcmporary Amperex Technology 46 China Capital Goods
oltd
Zhongji Innolight Co Ltd 36 China Technology Hardware & Equipment
CITIC Securities Co Lid 34 China Financial Services
China Construction Bank Corp 34 China Banks
Kweichow Moutai Co Ltd 3.3 China Food, Beverage & Tobacco
China Merchants Bank Co Ltd 29 China Banks
Zijin Mining Group Co Ltd 29 China Materials
WuXi AppTec Co Ltd 26 China ggir;]ng;t;:euticals, Biotechnology & Life
Etlgg An Insurance Group Co of Chln.;LZ_3 China Insurance
China Yangtze Power Co Ltd 21 China Utilities
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