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NINFINARIARTUNY

'BANGKOK OFFICE MARKET
GRADE A CBD MARKET INDICATORS |
12 MONTH |
| H2 21 e FORECAST
| Overall Rent THB 1,047 THB 1,056 &
|

Vacancy Rate 12.64% 15.40% -~

Source: Nexus Research
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ARANININATFBLADY AUFUANINUIZALLINTA B)

gunuunginauluiungudnanagana (CBD) A miudinauszauinsa A agilszunm

1=l

1.8 AIUATINNAT 8MT1979 (Vacancy Rate) el seuns 15.40% WWiNTuann 12.64% ilaiauniy
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OVERALL RENT AND VACANCY RATE GRADE A IN CBD
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Source: Nexus Research
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GRADE A CBD SUPPLY PINELINE
sgm
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Source: Nexus Research

A0UNNTOILARTIN
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o v e i 1 G%‘ ‘ﬂ' ) J
M ensAng N lagauAAg 1T

SINGNIFICANT PROJECTS UNDER CONSTRUCTION

COMPLETION

|
PROPERTY ZONE :s.upMARKET | sam i DATE
_Dneat;{_:en;re fal ikl i CBD it Pl;énch,t_Rama | I ] _6_1_DOD| i 202;
Vanit Place@Aree Outer CBD Phayathai - Paholyothin 33,000 2022
AlA East Gateway Quter CBD | Onnut - Bangna 60,000 | 2022
| MARCHE 55 Outer CBD Mid - Sukhumvit 14,000 2022
Park Silom CBD | Silom 56,700 | 2023
: The Unicorn Phayathai Outer CBD Phayathai - Paholyothin 22,000 2023
EmSphere Outer CBD Mid - Sukhumuvit 20,000 2023
One Bangkok — 1* Phase CBD Rama IV 201,000 2023
| Central Park Offices CBD Rama IV 63,000 2024

Source: Nexus Research
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MARKET OVERVIEW

GRADE A CBD

Ploenchit - Rama |
Wireless - Lang Suan
Early Sukhumvit
Silom

Sathorn

Rama IV

Asoke - Ratchada

ALL GRADES NON CBD

453,200
269,300
79,200
73,500
494,700
390,600

80,300

8.91% 114,000
12.43% 143,000
10.74% 31,000
26.56% 56,700
15.92% 18,000
11.50% 551,000

2.79% -

1,074
1,047
1,200
815
969
1,090

950

$3.32
$3.08
$3.55
$2.35
$2.72
$3.02

$2.74

€30.93
€28.69
€33.07
€21.85
€25.29

€28.11

€25.47

Ratchada - Rama IX

New Petchaburi - Pathunam
Phayathai - Paholyothin
Chatuchak - Ratchayothin
Mid - Sukhumvit

Onnut - Bangna

Rama Il - Narathiwas

Source: Nexus Research

740,000
427,900

372,700
779,900
241,800
335,500

224,000

12.41% 105,000
11.94% =
5.11% 326,500
6.87% =
9.43% 125,500
19.04% 120,000
12.44% 39,600

$2.09
$1.99

$1.94
$1.84
$2.79
$2.00
$1.61

€19.48
€18.47

€18.05
€17.08
€25.96
€18.63

€14.97

navNUTNaFIITINTNE A e NaMT

24

n

eXus

innovative real estate solutions



a ' s
5  msdsziliuyafvangdu

51 maldusslanigagnuazivign

misldilsrTamigage uunens nslfusslemilunindduianaauiniasihull nialddewlaiidulngg
detuuanianguing Arumnazannniann anmdullldnwennmmans waznistu Fedaualansan
Tiininefautiyargean dmsunsndauivssiiutaquuiinewanniy ‘emsdinavle’ Fang
PAFuAm s v dgenss fadu defiarsaniansldslanfesiaumuanimilaqii

fszifiuiianuiivimindaulaquuiniiu “@rmsdrineulmdy IfinslilseTanigagauds

52  asmsUsmifiuyamiidanldnuniwedau
a L3 = i o | o =l = r-il 2. = as
AundninaEinnlsziuie iunyainaneningdu Fin1sdssiunfuasidunnrguneeniy

Aulsenialad 3 98691 -

AnLsaunaus aInann (Market Approach)
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nsUsziiiuyanmsngdu TneddAnansaele (Income Approach)

L

TnavialunslszifiulaedtAnainmalaiuarddsnisAnet 2 75Ae TTAAAINNARBLUNUNINAT (Direct
Capitalization) uazABAuauyaATaqiiugesselinsyuafuan (Discounted Cash Flow) Taensldas
-3’ | oo - ar =y [ | t=|i 1 8 k2 [ =1

Tuagiuannfiguresneldluewiantamingduiniinisudsuilasedasls foaliveanindduiing
wasuwlasiesvizerauiiiatasninaylidtananuansuununiansausitiaindise lnaemingd ull

madagunlasuinainaninzaadnatanas i na s iaInn sz Qua a

dwsunindauilszfiugadniudrinauliian flssfivldiden#3siunmamdaqiusese’ls
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100.00%

100.00%

2,662
56
4.648.723

14,010,348
93.00%
15,819.656
15,819.65
93.00%
812
3.0%

154,138,267

5,233.067
2.890.324
8,223,392

7.538.345
27,593,435
662,243
7,839,345

5,565,729
£93.944
3,825,744
1,756,496
22,665,672
883,857
6,334,343
2,111,448

43,857,182
1,281,619

379,016
4,075,367
6,334,343

10,788,726

1721308

17.213.18

122,80
8OO
17.010.38

0.00%

0.00%

122.80
80.00

100%
100%

122,80
80.00

122.80
80.00.

100.00%
100.00%

2,662
o6
4,648,723

17,010.38
G3.00%
15.819.65 :
15.819.65
93.00%

86

3.0%
158,762,415

5,494,721
3,139,840
8,634,561

870,557
28,007,340
672,176

8,170,557

5,732,101
14,762
3,840,516
1,808,140
22,685,672 |
BB3,857
6,511,990 |
2170663
44443301

4,410,067
384,701

4,045,353

6,611,960

10,942,044

17.213.18

17.213.18

122.80
BO.O0
A7.010.38

0.00%
0.00%

122,80

B0.00

100%
100%

122.80 |

B00 |

122.80
BOM

100.00%
100.00%

2,662
56
A 648723

17.010.38

93.00%
15.819.65
15,815.65

G3.00%
861

30%

163,525,287

5,404,721
3,139,840
8,634,561

408,701
28427451
GB2.259

408,701

5,804,682
736,205
4,058,731
1.863.414
22,885,672
BE3.B57
B.GEZ.070
2,227,357
45,041,989

4.542.369

380472
A.507.371
B.EE2.070

11.579.913

17.213.18 17,2138

17.213.18 17,213.18
122,80 122.80
80.00 80,00
17,010.38 17,010.38

0.00% 0.00%
0.00% 0.00%:
122,80 122.80
80,00 H0.00
100%: 100%
100% 100%
122.80 122.80
BO.00 BO.0D
12280 122.80
B0.00 B0.00
100.00% 100.00%
100.00% 100.00%
2,928 2.928
B3z B3z
5,113,596 5,113,596

17,010.38 17,010.38
93.00% G3.00%
15,819.65 15.819.685
15,819.65 15,819,656
93.00% 93.00%
Bav a4
3.0% 30%:
168,431,046

173,483,877

5,169,457

5,494,721

3,139,840 3,296,832
8,634,561 9,066,289
H677.232 8,929,879
28,853,862 29,286,670
682,453 702 880

8,677,232 8,929,879

081 522 6,264,217
756 291 781,040
4,180,493 4,305,508
1019316 1,676,096
23,819,956 23,819,956
528,050 928,060
6,872,401 7 0065.355
2,250,800 2,356,132
46,851,130 47 496,653
1,578,640 4,814,999
346,329 402,274
4474356 4,441,340
6872401 7,068,395
11,743,085 11,908,009

152,217 235

157,260,917

161.571.412

2, 446,978,688

2612785856
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anAnsdmIineugs 25 T4 nelite ‘wanang’ 2,031,000,000 1,803,000,000

E
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