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4. ANMNIEENAINNTTIARNINARBIUBIATIANS (Liquidity Risk):
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98T gannI9neeyu (fund manager) UsedRni1sAnmn uazilszaunisninisvinauiineadesiunisuinisdanisnednusan sauieninfau

FURATOLIBIETANIINEINUAINGTY

Ta WINANA

dszamnIsAnE

szaunisainisyinay

WHIMANNSURATAL

UNEIINITANN nitairla, CFA

- By In anriasegAtaniuaznis
AN1T (MANgAINIENEING ) adnInl
UUNINENGE

- USrynysis @12N12RULAZNNIEUNANT
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- UBA. Ng9P3 AN

- uaa. Rald ain

- UAA. NJIWMNEUIS A7
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o
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PNAINTUNMAINEN G

- URA. NPNAT AT

A v aa o o
-u. Weslnedseiudin anrin
- uwA. suAIn@nsine

- JARNINEINUAIANTNT
- Fund Management Specialist
- Balance Sheet management

Specialist

WNAFTUNNTA ¢ a1UNE,
CFA

- Useysynin a12113unsgana, University

of Cambridge UsenA a911a10414N3

- UStyny"si3 @131 Industrial Engineering,
National University of Singapore 1lszin

AapTals

- UAA. Ng9AT AN

- Barclays Capital (Singapore)

2
- JARNINEIUATIANTNL

- Credit Research Analyst

wanigen WTENANEN,
CFA

- Useyaynin an11nnelu (ndngms
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P aINTNMIANEN G - ninaulsriudsay

wieman lraineWmun - Ry In anadsegAnans - UAA. Ng9AT AT - HAANINaY AR
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Carnegie Mellon University, U.S.A.
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- UAA. Ng9AF AN

o
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MeTedaiuayunisneidesuTeAumionayu (selling agent)

Tifl

edeunenziauniiaau (Registrar)

UTENMANMNEAAN19Ney)1 N3aAT annin edwy 02-657-5757

v

Meaegpuanaiselemd (Trustee/ Fund supervisor)

o

suAs e alts andm (T edwd 02-128-2316
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v
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nsamulunmaisniaiging Tanfindnsann
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- nadlfidl credit rating el 2 Suduuanaull Tanfindnsgou

- nsdlidl credit rating 2¢/ludusL investment grade WAENGN 2 Susuusn liifusesay 35
nsaayulumiag CIS Tdifufaeay 10
neasuluduthnienmainifienvindudin idsusueauiieieaslusuduiiamnsoasuld Tdiiuferas 20
(investment grade) visaiduRutdnvizansasiauwinRusnaassuiAnTaan @ ¥l LNz Rudnvide wiseldiiuiesay 10 Lﬁmﬂumimnﬂu
psansTsgunaulsz i Anstszina visaginnszynRLEnRawW
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2
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1095U1ANINETENaLss AT I F ey nliUsznaugsfia suwiarswidizelussimalne) 18 credit
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o o e A 9 = i~ Y o ~ a0 o
Meudnnindselszing wiagaaninadamedeyaiduntsald (nsdiidunsansidniouuadu
dnszulitasnd1vizawindu 397 Ju duusAdunau §HnNssynWUANAIIA19AINA1FBIYAAR KT
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dsznAamuznIsinIIniuaaIanuiviue wazlunsdindunsansiinmuadudissuiiannnds 397
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- ludAnyuans@niewiug (Derivative Warrants) Midl issuer rating @¢/luszsll investment grade

- §9N394 Reverse repo / OTC derivatives Nigdtyrynd credit rating o¢/lusz#Ay investment grade

. o a & o . o o & ¥

- wiae property Naanzidaudeanavizentlusendng IPO ian1saanzilauenialunszaudeans
wanninegdniugamuialiees SET wievesnatageunauanninesinadsvina (wslaisandaniag
Aananafegszuninsanfiunisutlampianainlifinnainaeumiefnaiseanainnisgenelu SET
wirnlumanaennevannindsinatszing) waziunisavasnewui ldfiansuenszatanisamuly
Aanslaseainaiugiuedaniiuning viadninisidn udqusnsdl (diversified fund) AMNUWINIGT
AMINUANIZNIINNIE N.A.6. LA

Co L d o - . o o X ¥

- wael private equity aanzilleutensvizent luszud1s IPO Weaanziiewienslunszaugeans
wannineddruiudauinllaesaaiananninduislszmalneg vievesnaintearanannine
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¥ 3 1
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arsnidyryrenaaseniiude Afeaniduudimannzidauly SET wialy

d’l o o & 1 =4 ¥ = ¥ oI/

aapTanEnannInesinalszma viagaanimadawmedayadunisioll uay
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investment grade vi3a i credit rating
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ldifusesaz 20

nsasulumidag property utlszing
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a
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Derivatives #a7i
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(1) nMadvingsnssw derivatives NNIRUsvAAINaNIIAAAMNIALA (hedging) - NIRNAAAAYNLRENANN FX

nadvinganssn derivatives fiaaldifiu 105% 83sar1AN
doda 4o o oo ..
Reanileg duiunewusninivuagluuunistesiuaea
1RL9RNAAEATATRAANIINEY (dynamic hedging)

o < 4 o
- NTUUNARAAINHLAENUBNLUUARNNAMNLALN FX

2 o L > | a ] o dAa
NI7LNNNGINTTH derivatives sl NUHAATAIMHLAENVINDE
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SIERZIBEANITAINU NSNENEY LA NISIANTEINRULRINDINUTIN

’i'lil@zL’EElﬂﬂ"li’ﬁﬂV!u T 30 NueENaW 2568

YAAIAINTIAIARIA % NAV
wannsndusanswaaulullsina 1,289,407,158.98 93.25
YAy
aanzidaulunatauanning
Msvieaifignuazdumunnis 4,125,090.00 0.30
ngunnel 7,453,918.00 0.54
augdauazlaranng 6,024,994.98 0.44
Runuuaznannine 17,939,137.40 1.30
FugandEnnsedind 13,529,850.00 0.98
walulatiansaumenaznisioans 23,270,409.60 1.68
fUIANT 51,806,760.00 3.75
gINANIANEAT 3,227,840.00 0.23
gefiatFnssumunnieaia 2,391,620.00 0.17
NESCHIL 447,360.00 0.03
seiudinuazisziusie 1,730,980.00 0.13
Tnsinfiuazipilsoued 5,395,560.00 0.39
WAIULATAIEIRL A 57,855,028.50 4.18
Wenunagamguniwel 23,675,193.30 1.71
S rasitaf 28,496,483.80 2.06
Janneaing 6,606,370.00 0.48
BNIUATIAIRIA 8,587,748.50 0.62
Wuﬁﬂmé“gmmm:&%ﬁuﬂﬁq
angpuvdatiaandn 11 13,989,536.54 1.01
21gAMAS 1-3 T 25,984,153.47 1.88
21gAsMAsNINNG 3 1 145,316,643.46 10.51
fustinssunAsuslszinalne
anganaatiaandt 11 233,760,222.00 16.90
TRIS
Rate AA+ 24,523,661.28 1.77
Rate AA- 56,132,064.42 4.06
Rate A+ 103,320,153.42 7.47
Rate A 180,418,859.17 13.05
Rate A- 33,134,874.09 2.40
Rate BBB+ 34,807,003.44 2.52
FITCH_TH-LONG
Rate AAA 16,422,821.42 1.19
Rate AA 35,050,434.93 253
Rate A- 17,360,679.31 1.26
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FIEATLDUANITRINY T4 30 NUaNaY 2568 (5ia)

111 26

YAAIMINTIAIAAA % NAV
NusnauAng
TRIS
Rate AAA 47,473,219.18 3.43
Rate A+ 22,363,041.81 1.62
FITCH-LONG
Rate BBB 10,955,950.61 0.79
FITCH_TH-LONG
Rate AAA 25,829,496.35 1.87
wannindviansnwdausslseina 96,513,786.35 6.98
MR
annzidaulunanananning 96,513,786.35 6.98
Sy T8RN (365,829.21) (0.03)
”zyapﬁ"a”wq%q Tusnauaniae- '“cyfywLLﬂﬂLﬂﬁﬂuﬁumﬂﬁmﬂizmﬂ
TRIS
Rate A- (116,007.72) (0.01)
FITCH-LONG
Rate AA (249,821.49) (0.02)
Auq (2,672,062.92) (0.20)
i (1,463,397.78) (0.11)
AnldaneAN9aE) (1,208,665.14) (0.09)
UAAMNSNERUGNE 1,382,883,053.20 100.00
F1891UATLRUAINY 4 30 Nueney 2568
NANUIBIASIES NAAIAINTIAIAAA %NAV
(n) mmmsmmé’gimaLLammawmm”g&mﬂ@zmﬂ 419,050,555.47 30.30
() mqmiﬁﬁmmiﬁ'ﬁngumﬂL@Wﬂ:ﬁm&?@‘fu SUIANTWI AT VFRLFHNRUN W 47,473,219.18 3.43
ugfean ﬁs“\m'w BFU904 £fuanda fadnuas u?@ﬁgﬂﬂ?gﬁu
(A) AINENITELIEMA 45 rating luszALl investment grade ilugann g5uses 501,170,551.48 36.24
Hiuenda fadnuas u?@siiﬁgﬂﬂifzﬁu
@) ATENITRL SRS NS As A AL G e Te lusFURANg 0.00 0.00

. 4 i . ¥ Yar Yo o 4 % o
investment grade yiza il rating Lﬂug@'ﬂﬂ HILTAN HIUATIR Mi’a@jmﬂﬁ‘:ﬁﬂu

AndruRuasudugesiayaAmineddugrizesnewmuiisimaanisaa i lunaunisamud miunguaa1sau (1) wiadu 15.00 %
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e

szian gaan HAVHTUTRY JUATU AUALANN NAAIMUIAI yAAAN
HRANWAS uum vndadia FIANARA

nannine lulszina

1 FRunds NIENTNNITARY NIENTNNITARY 22 pAAN 2568 14,000,000.00 13,989,536.54

2 WUsLURT NITNINNNTARI NITNINNNTARI 17 fu0nAN 2569 11,800,000.00 12,009,637.38
NIETNINNITARY NIELNTNNITARY 17 {quneu 2570 5,900,000.00 5,902,280.41
NITNINNNTARI NITNINNNTARI 17 WO AANNEY 2570 7,800,000.00 8,072,235.68
NIETNTINNITARY NITNINNITARY 17 fU01AN 2571 2,000,000.00 2,123,754.60
NITNINNITARI NITNINNITARY 17 JunAn 2572 9,400,000.00 9,793,715.33
NITNTINNITARY NITNTNNITARY 17 WeAAN"E 2572 21,800,000.00 23,167,487.19
NIENTNNITARY NILNTNNITARY 17 fU01AN 2572 200,000.00 204,199.27
NIETNINNITARY NIETNINNITARY 17 funpAn 2573 4,200,000.00 4,290,243.63
NIENTWNITARY NIENTNNITARY 17 fU01AN 2574 5,000,000.00 5,249,242.60
NIENINNIARY NILNINNNIARY 17 Hgueu 2576 11,700,000.00 13,530,520.46
NITNINNITARY NITNINNITARY 17 {quneu 2577 13,300,000.00 14,919,459.87
NITNINNNTARI NITNINNNTARI 17 {QuIeu 2579 200,000.00 240,745.80
NIETNINNITARY NIELNTNNITARY 17 {Quneu 2580 23,200,000.00 28,175,438.83
NIENIWNITARY NTTNIWNITARY 17 ﬁqmﬂu 2583 16,800,000.00 19,320,989.18
NITNINNITARY NITNTINNITARY 17 {Quneiu 2586 14,500,000.00 17,986,303.73
NITNINNNTARI NITNINNNTARI 17 {Quneu 2588 5,400,000.00 6,314,542.97
suAnsuslszinalne NIETNTNNITARY 2 AAAN 2568 1,000,000.00 999,967.40
sunATuislszma e NITNINNITARI 17 WOARNNEY 2568 89,800,000.00 91,368,729.67
suAsulsznAlne NIENTNNITARY 15 fU01AN 2568 10,300,000.00 10,461,282.86
sunATuislszmalne NIENTNNITARY 18 fu01AN 2568 10,000,000.00 9,972,721.20
suAsualsznAlne NITNINNITARY 12 UN3AN 2569 20,000,000.00 20,075,825.40
sunATuislszmalne NIENTNNITARY 19 uN9IAN 2569 45,200,000.00 45,810,096.50
sunAsulszinalne NILNIWNNIARY 16 NUANUE 2569 11,000,000.00 11,129,917.48
sunATuislsznalne NIENTNNITARY 16 JuAN 2569 12,000,000.00 12,121,373.88
sunATuislsznalne NITNINNITARI 20 WOHNAN 2569 8,800,000.00 8,941,629.14
swAsuiaLlszmalne NILNIWNNIARY 20 NINYIAN 2569 22,800,000.00 22,878,678.47

3 van Aadieledild (Ine) 29 FAAN 2569 AAA 16,700,000.00 16,422,821.42
una. lnaves inned _
- o 8 WoAAaNEL 2569 AA+ 24,000,000.00 24,523,661.28
et
uua. lneunineia 7 WOHNNAN 2570 AA 8,000,000.00 8,299,096.48
yua. meuninaisa 29 A9mNAN 2573 AA 13,000,000.00 13,047,685.69
UN@.E% gl 5 {NgIAN 2570 AA 14,000,000.00 13,703,652.76
vua fafl Asaatliuuf 30 HunAu 2569 AA- 8,000,000.00 8,055,999.68
vua.fafl Ananaymud 18 RIUNAN 2569 AA- 17,600,000.00 17,975,711.43
vua fafl Asaatliuuyf 26 riueNeIU 2572 AA- 4,000,000.00 4,218,562.72
1ua. TN aaad 27 funaw 2572 AA- 3,000,000.00 3,186,287.28
1A T anas 22 RewnAy 2572 AA- 3,000,000.00 3,152,679.96
uNA TN aoad 23 NUNIWUE 2573 AA- 5,000,000.00 5,104,945.00
Una. 3N uindmin 20 L8 2569 AA- 11,000,000.00 11,265,169.85
uwa T udndnsn 20 RA"AN 2571 AA- 3,000,000.00 3,172,708.50
uNA.Jusinde 31 nINGIAN 2569 A+ 8,800,000.00 8,683,811.58
Una. Rufnda 18 &WAN 2569 A+ 7,000,000.00 7,145,705.35
UNA.RuFinda 29 funAn 2570 A+ 9,000,000.00 9,207,524.52
UNA.Ng ﬂ’ﬂirﬂmﬁ"ﬁ/u 8 NOENNAN 2573 A+ 24,000,000.00 24,714,360.48
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FILALIBLARAINTIAITUATANNUNTATAURIATIANTNNGA LW Port tu 30 NUENEU 2568 (sia)

117 28

e

szian gaan HAVHTUTRY JUATU AUALANN NAAIMUIAI yAAAN
HRANWAS uum vndadia FIANARA

UNANg pofilairi 5 §awAn 2573 A+ 6,000,000.00 6,087,498.66
U u9an pefilawdu 28 {Que 2572 A+ 4,000,000.00 4,277,015.56
TECRYRIRY 30 WHE 2573 A+ 12,000,000.00 12,504,718.20
una. luied Buimesiuduua 4 N3N 2571 A+ 6,000,000.00 6,268,605.24
e laues Bumesiuduuun 29 funAw 2572 A+ 8,300,000.00 8,962,896.02
v luivef Bupesiuduuue 19 WOENAN 2575 A+ 1,000,000.00 1,052,183.31
e laes Bumesiuduuun 23 {que 2578 A+ 12,500,000.00 14,415,834.50
w?&mﬁﬁﬂﬂﬁmumm .
lottaia vEamnads 27 fu3A 2570 A 5,000,000.00 4,787,648.40
w?&mﬁﬁﬂﬂﬁmumm
lottaia vEamnads 2 AN 2573 A 5,000,000.00 4,993,559.45
una. sy lnAiusiauns 28 §12AN 2568 A 13,000,000.00 13,078,071.24
una. sty lnAfuaiaIung 22 1ANT1AN 2569 A 9,800,000.00 9,896,569.79
una Ffien (Uszinalne) 20 1N91AN 2569 A 8,300,000.00 8,419,443.56
una diew (Usznelng) 31 {N9IAN 2571 A 8,300,000.00 8,602,913.24
Una.iwedA gaines 6 HunAw 2571 A 12,000,000.00 12,561,451.56
una wesA gaines 5 fiugnaw 2571 A 11,000,000.00 11,467,899.74
Una.iedA gaines 9 NINQAN 2574 A 6,000,000.00 6,161,990.40
Ui ing 25 W AANIEwW 2570 A 46,000,000.00 44,481,758.50
LN uaUFUa UM 9 NEEU 2569 A 10,000,000.00 10,266,675.02
UNALANAE 27 nuAAUS 2569 A 19,000,000.00 18,878,701.53
una.eil (Inauaus) 18 UNIAN 2570 A 16,000,000.00 16,392,970.24
una.lef (nauaus) 17 NINYIAN 2571 A 10,000,000.00 10,429,206.50
A gn nawed 10 Aguiew 2572 A- 21,000,000.00 21,461,884.08
vua.flasine uplilnas 29 WOHNAN 2572 A- 17,000,000.00 17,360,679.31
una lsusnidundanarsn 11 fuanAw 2572 A- 11,000,000.00 11,672,990.01
ua mesauuazsa iingamm 15 NUANUE 2570 BBB+ 17,000,000.00 17,139,924.96
LNALNONEN Taai LNANONHT Fealeamm 8 WOBN1AN 2569 BBB+ 18,000,000.00 17,667,078.48

4 Juihneaundneg  uwa.n.gled uwa.5.¢ladl lemenu AAA 25,777,111.63 25,829,496.35
unA. 5.4 unA. 5.4 lanasnna A+ 22,336,971.59 22,363,041.81

5 ﬁuﬂ]’]ﬂﬂﬁ‘:ﬁ‘s’\ ﬁmmimmsmmm:ﬁ ﬁmmimmsmmm:ﬁ 9 B8 2569 AAA 47,000,000.00 47,473,219.18
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111 29

. o . . yaANAIaN UATL fnlsananu
Usziandyan Adtyan nUseaeA % NAV .
(Notional Amount) NURUR (net gain/loss)
dynndedaiusnauanilanu
Aoy lafiafe UNA.8. AU AN Jaarfupauide 5,362,893.50 (0.0084) 18 W.21. 2568 (116,007.72)
Arynymadiice UNA.5UNAT e el PJaafun e 81,310,671.75 (0.0181) 18 .8, 2568 (249,821.49)

a ¥ b= ] a
min]ﬂmﬂm'agamsn'aumﬂmvgumu 11u3

W 30 NueNaY 2568

1 = ' a Aﬁl
- ladfinnstiamdsaaauiin 1 11 3 2e3ynnalayrAanil -

oy ' Y = ' vl X
mﬂ@ﬁu'ﬂﬂﬂ\ﬁnuﬂqﬂqﬁﬂ[7_|T']'%VﬂU’]J”ﬂﬂ;llﬂﬁ/ﬂﬁ']uﬂqiﬂﬂﬂu’]ﬂ@\ﬁnu Iﬂﬂ[ﬂﬁ\ﬂﬂw www.krungsriasset.com
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ANRELNENIFAADUALASIFIFUDNF AL UANAUALANN UL T DD

® s uilszaznalgLazsTazeNg

Moody’s S&P TRIS Fitch ANRBLUNE
T d 2 P S
Aaa AAA AAA AAA pNINARDageNgn uariANALANTIgR
Aal AA+ AA+ AA+ o
oA = = s D¢
Aa2 AA AA AA ANINERTBGININ UAZAANIALIFNN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;e 5
A2 A A A ANNUNTRNDAY ULATHAMNIALGN 5
a
A3 A- A- A 3
=
Baa1 BBB+ BBB+ BBB+ %
' Qo
Baa2 BBB BBB BBB Ao e tiea lunneine 14 2
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB AR Das Nz Auunana
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ S
:Q
B2 B B B ANEetaag NN Sa
Do
B3 B- B- B- o=
an
Caa CCC+ -c%
(]
Caa2 CCC C+ CCC %
. - s =
Caa3 cce- fpnndsalunsfiaindrszuiigadian o
)
cc c cc g
Ca ~
c C- c
SD RD RD agluan1ziimindrszni Tnedeannsansuilliauns
C Y
D D D TszpenidauazAudusulinuniinue
® msAITUllssETAY
Moody's S&P TRIS Fitch Aadune
v d’ld 2‘/ v a dl @ ' o a =
P-1 A1 T1 F1 feanasansuiianuziainisiunisaainuaznisduiuianselussiuanan 3
- o ve y I A
anmAaeenANIN uaztinawuazlifuanuduAsasaInnIsEaindssuinAnd
G oo . d
fusumsanluszaLay
£ T T
P-2 A2 T2 F2 daannsansniianiuesiediunisnatanazn1sRunnisunsalusedun uasd
AN lunstsenilssardulussiuniimela
A3 T3 F3 daanasarsmilanuainisnunisiseniiszazdulussaunaeniuls
e o g A o = v
B B Hrauannsnlunisiissuiiszarduineuddenue feanuansienaulaiviven
T4 > ;
C c NN LR L HT G BT B s b i P P ER T R G T TRV B T )
D D D Wwszaudagluanasladagszuil lnadaenamaimildarunsassyaandeuas

NNEILIIF)

(1) WATDINNIELIN (+) Y38 A1 () VIRLAT 1 D4 3

v

A a v o
AuRUAUlARNA IR

K

FiRTietil IR UUNAMNWANANTBIAIINNLREUALLATAAN e Iuss AR e

'
A o

@) AngsNTng (tha) azszyliseaainduduinshnievuanivdusunshnnelulsamadniudsanalne
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nsilagundaanusidnaanisaLineny

ANFUTAUTTESLIRAILAIUN 1 AAIAN 2567 — 30 NULNAY 2568

¥ a =

mssuratsslaginavunuiiasainmsinamuldudnisyanaau (soft commission)

UiEnannisenasunasslenineuunuluginindduniyadieanasuainyaraiidudliiinisduieswiainnslduinise syanasinaialy
N139AN9N2INU (soft dollar or soft commission) TaelidulmnszniArmuznasunig n.a.m. dsznimdntineinamznssunig n.a.n. wide Guu
g e . vo Lda o K. A4 . e d L awa o
wiamlsdedndannnuidnla vaney ludaqiuuasudladiudisluewan Angatunenssinnetanebiiiapandaud sieadselonilunis
v
Jannanasyuuazianinusiluniseanu Assaluli

L8 dle/ v zl/ v o dld a v dl o 1 v
(1) mﬂi:‘tmum'ﬂuLmumﬂauummLﬂumwsﬁumummﬂum\ﬂ,ﬂmgnﬂmemmmnuuwmwimmmmm’mLﬂuﬂmnummgumm’lmfm

U

WANNINETUAZAAIANANNINE Lo

@) dedlifingAnssnnuandlifiiiuduisndnnislduinisresyraniutesafuiuasuanduiie Winewuldfudsylenianyan adsnain

(churning)
o o lﬂl v 1 a o o v o K K o o o eﬂd‘ =l % z// %
Iuﬂ'ﬁ‘"ﬁ ﬂ'&i‘ﬁ‘lil@ﬂ?ztil’]]uﬁﬂll')i‘ﬁ‘ﬂﬂuﬂiﬂLLﬂﬂ'P]\WlLL 'LIT'HWQZHTZV]’WW]F;Iﬂ’l’]NLﬂu‘ﬁi‘ﬁ‘NLLZ‘]ZF’YVH\?GQ@ﬂHmZLL@Zﬂi‘gLﬂW‘VmﬂVITWEIV]@W'ﬂNi’ﬂﬂ?Iﬂﬂﬂ’ﬂﬂnuuuﬂ’]ﬂ

Z’/ d’/ dd‘ a v o = o o o ' a o o IS v dl o [ o ' o A
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