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2. UTHMAANIIAEiIMUA Gate period gaga ldifin 10 Fuinng luusiazsey 30 W ANsEAIBEATENIIATWIALTEVAANITAIMUA NIT
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19g19Ns AN uilerla, CFA

- By In anviasegAaniuaznis
AN1T (MANGAINENEING ) ANl
WUNINENGE

- UFryaynsis 7191N12RUAZNNIEUNANT
(MNeFRENTUAY 2)
UUINRETITNANGRS

- UAA. N9A3 MR

- uaa. Aald ain

- UAA. NJWIWEUIMS A1
(uaa. Wsidn anrim)

- §AANNINRIUAIANITLl
- faAnIneaayu
- dndinsnzy
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FRM

- gy v a121n198u (wangms
NN ) PAINIINMANENAR
- Brynynes a1andzpaniomas
aINTNMAINEN A

- URA. NPNAT A1in

A o aa ° o
- u. Weslneseiudin a1in
- U, swAsn@nsing

- JARNSNBUATIANTNT
- Fund Management Specialist
- Balance Sheet management

Specialist

UNATUA T ga1UE,
CFA

- YseyaynIn a12113unsgana, University
of Cambridge UsenaA anaga1nang
- U3tynynsi3 4191 Industrial Engineering,

National University of Singapore 1lszina
GG

- UAA. N9AT ANTiA

- Barclays Capital (Singapore)
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- JARNINEIUATIANTAT

- Credit Research Analyst
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wigamu anaflusegalalunisauenenemuildfuAneuunugandinamuan wisfaiuayunisevie fuge Awniiaaau ana il liRuuein
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1. nstuualifaivangunisneidesuenumiaaau desfisivihnlae ailadslonigegnaesfamuiudrdny nadulnuwdninnet

20947159 187, Arnue
2. mamuuaulguiauaznisiiuguanisiauuzisunisamu it aundninueiinasdes

3. manmusulaunadanisandaudaninadssland Tnauanuininisene nsliAiuuezdy uaznisnaiugua saulesinisnsaaaeunisly

ANLUzINeE g LaNe

4. dmstfinleedulumundninueesdtinau n.a.6. uasanANLIEaANIIaw

UNELIB):

¥ 1
Amauunuliungaiuayunisnevse fugeAumniaeadyu (Trailer Fee) nu18fe N19UNANS9THHENNNIAANSTILFENAANNINEINUIIN Banifiuain
nagyusan llanedureeuunuliundaduayunisunaviesuTeAuniaaau (Selling Agent) ta ligasulafuiznisifaatunistenaniasayu

wiu nsliAuuz wiseLEniseu | inedesiumiiamu Aadursssutaumedenngdamuliangliuda
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FIEAIBAANITRINUY MSNENRY WASNTNANITLHNNULRINBINUTIN

’i'lil@zl,"silﬂﬂ’li’ﬁ\'l‘lqu T 30 NueENaW 2568

YRAIAINSIAARIA % NAV
wannsnsavsanindaulutlszing 266,420,789.42 94.13
YAy
aanzidaulunatauanning
Msvieafignuazdumunnis 563,340.00 0.20
AN 1,005,252.00 0.36
audsnazlaaamng 840,258.30 0.30
gavlddausauazinaiuat 55,480.00 0.02
Runuuaznannineg 2,259,206.20 0.80
FugandEnnsedind 1,619,010.00 0.57
waluladansaumeuaznisieans 3,299,484.00 1.17
FUNAT 7,092,820.00 2.5
gINANIINEAT 422,550.00 0.15
gINALENIFLMNNeaiNe 214,060.00 0.08
NESCHIL 63,360.00 0.02
Usriudinuaziseiude 207,760.00 0.07
Vnnaluaziafisinet 740,670.00 0.26
naxunaza1snsngling 7,634,414.50 2.70
W adanisunine 3,215,351.60 1.14
alor 3,937,774.80 1.39
Janneaing 869,750.00 0.31
@ﬂﬁﬂi‘LL@:Lﬂ%ﬂdﬁlN 1,089,436.00 0.38
Wuﬁﬂmé“gmmmxé"f;ﬁuﬂﬁa
angpmaetioandt 1 1 1,998,505.22 0.71
BIEAIMAD 1-3 T 11,292,857.38 3.99
21gAunaeNINNGT 3 1 31,444,485.19 11.11
WustinssunAsuslszinalne
angpavidatiaandn 11 62,996,727.99 22.25
TRIS
Rate AA+ 3,985,094.96 1.41
Rate AA- 12,372,442.60 4.37
Rate A+ 23,121,682.25 8.17
Rate A 37,246,238.14 13.16
Rate A- 7,232,334.22 2.55
Rate BBB+ 7,958,940.96 2.81
FITCH_TH-LONG
Rate AAA 3,245,228.18 1.15
Rate AA 8,022,275.53 2.83
Rate A- 4,084,865.72 1.44

a ala g -—— - - - - o ~
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YRAIMIUTIAIAAA % NAV
NunauIAng
TRIS
Rate AAA 11,110,753.42 3.92
FITCH-LONG
Rate BBB 5,170,528.79 1.83
FITCH_TH-LONG
Rate AAA 7,851.47 0.00
wannindviansnadauselseina 17,333,506.79 6.12
MR
annzideulunanavanning 17,333,506.79 6.12
Sy T8RN (65,687.19) (0.03)
”zyapﬁ"a”wq%q Tusnauaniae- ”avmpmeﬂ’?z'ﬂuﬁumwmﬂixmm
TRIS
Rate A- (20,825.40) (0.01)
FITCH-LONG
Rate AA (44,861.79) (0.02)
Auq (573,562.38) (0.22)
i (323,404.14) (0.13)
AnldanaAN9ae] (250,158.24) (0.09)
YAAMSNERUGNE 283,115,046.64 100.00
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w1 27

NANUBINTIAT YAAIMINTIAAAIA %NAV
(n) mmmimmf‘”jlmmLmzmiﬂmimm*gﬁmﬂizmﬂ 107,732,575.78 38.05
(a) mwmiﬁﬁmm?ﬁﬁﬂgwmamwwﬁmmﬁu suAnsn il vidaLdEmRunuiiugean
. y 11,110,753.42 3.92
HAany gFuses {Fuenda fadnuds segAnlsviu
(A) AIAIATIEENTAT rating luazsu investment grade udasn giusas diuenTa
v oo o 4 Y 107,269,102.56 37.89
HAanaa wsaeALsviu
@) ATENITIAER AU As A AT e Re lusAURAN investment grade
videlalf! rating lugfean fFues diuenda vitedrwsziu 000 o0
ﬁmmuﬁumnwﬁugﬁqfﬂ'mg@m‘w§wﬂ?uﬂm‘%mmﬂmnuﬁu’?‘ﬁwﬁmmﬁ?\ﬂﬂmmummmuzﬁwﬁ*umﬁumﬁmamu (9) winrfu 15.00 %
eazBaadnmasuazanuyIdaiarasnsasynealy Port o 30 Aueneay 2568
N soan é’:ﬁ/gf?uim UATU ’5’1:“3!/1.!?1’3’134 - URAGNN
* [HAANNS ivun undadia * FIAIARTA
nannineludszing
1 FaRunds NIENIWNTARY NILNINNNIARY 22 RAAN 2568 2,000,000.00 1,998,505.22
2 Wuslns NILNIWNTARY NILNIWNTARY 17 $121AN 2569 3,300,000.00 3,358,627.41
NIENIWNTARY NILNINNNIARY 17 Ngu1eu 2570 1,000,000.00 1,000,386.51
NITNINNIIARY NITNINNIIARY 17 WoAANIEY 2570 6,700,000.00 6,933,843.46
NIENTWNTARS NIENTWNTARS 17 fU3nAN 2571 300,000.00 318,563.19
NITNIWNTARY NITNIWNTARY 17 fuAn 2572 2,200,000.00 2,292,146.14
NITNIWNIIARY NITNIWNIIARY 17 WoAANNE 2572 4,400,000.00 4,676,006.58
NITNPWNTARY NITNPWNTARY 17 fiuAn 2573 1,000,000.00 1,021,486.58
NIENTWNTARS NIENTWNTARS 17 fUnAN 2574 1,000,000.00 1,049,848.52
N9ENINNIIAR N9ENINNIIAR 17 {Quneu 2576 2,400,000.00 2,775,491.38
NITNIWNIIARY NITNIWNIIARY 17 queu 2577 2,700,000.00 3,028,762.53
NIENIWNIARY NIENIWNIARY 17 {Quneu 2580 5,500,000.00 6,679,522.14
NITNINNIIARY NIZNINNIIARY 17 Hiunen 2583 3,900,000.00 4,485,229.63
NIENIWNIARY NIENIWNIARY 17 {QuIeU 2586 2,900,000.00 3,597,260.74
NIZNINNIIARY NIENINNITARY 17 Hiunen 2588 1,300,000.00 1,520,167.76
swaswivlszmalne nIznemeniIpds 2 fAAN 2568 1,000,000.00 999,967.40
swAsuieLszindlng NILNINNNIARY 6 WEAAN"EU 2568 1,500,000.00 1,498,005.39
suATusLlszmealng NIENIWNTARY 17 W AAN"EL 2568 21,300,000.00 21,672,092.89
suIAsuiLszmealng N9ENINNIAR 15 §191AN 2568 1,400,000.00 1,421,921.94
swaswinlszmalve nIznseniIpas 12 4N31AN 2569 5,000,000.00 5,018,956.35
suAsuiLszmealng N9ENINNIIAR 19 1NIAN 2569 10,500,000.00 10,641,725.96
swiAswilszmealng NILNIWNTARY 9 NUNWUE 2569 1,000,000.00 1,002,226.12
suAsuiLlszmealng N9ENINNIIAR 16 NNNIWUE 2569 9,000,000.00 9,106,296.12
swinnsuielsznalng  nIznaennIngs 16 HunAN 2569 3,000,000.00 3,030,343.47
swmswisdszmalne nIznIenisrds 20 W HAAN 2569 6,000,000.00 6,096,565.32
swinnsuielsznalng  nIznaennIngs 20 NINYIAN 2569 2,500,000.00 2,508,627.03
3 van. Aasledild (Ing) 29 FANAN 2569 AAA 3,300,000.00 3,245,228.18
vy Tnavea nes Guwes 8 WEAAN"EU 2569 AA+ 3,900,000.00 3,985,094.96
uwa. Ingwoaiss 7 WoEAIAN 2570 AA 2,000,000.00 2,074,774.12
unA. Ingluminaiss 29 AMNAN 2573 AA 3,000,000.00 3,011,004.39
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%1l 28

s P ;j'r«:l"l/pj’%’ufa‘m AT 'é"ut?ﬁ.llmw - URAGN
¥ [HRANUA fuuR udatia * FIANARIA
UNa.83 une 5 un91AN 2570 AA 3,000,000.00 2,936,497.02
uua.fafl Asaatluwd 30 fwnmn 2569 AA- 2,000,000.00 2,013,999.92
unA.fafl Asaatluul 18 FaWAN 2569 AA- 3,000,000.00 3,064,041.72
vua.fafl Asaailuwd 26 riugNeu 2572 AA- 1,000,000.00 1,054,640.68
UNA. TN anad 27 funAw 2572 AA- 1,000,000.00 1,062,095.76
LN TN nans 22 AN 2572 AA- 1,000,000.00 1,050,893.32
UNA. T oead 23 UL 2573 AA- 1,000,000.00 1,020,989.00
LA TN udngnin 20 W8 2569 AA- 2,000,000.00 2,048,212.70
uNA T udndnin 20 fA1AN 2571 AA- 1,000,000.00 1,057,569.50
uNa. Jusinde 31 NINGIAN 2569 A+ 1,900,000.00 1,874,913.86
UNA. JFufnda 18 RIMAN 2569 A+ 2,000,000.00 2,041,630.10
UNA. [FuRnda 29 flunAw 2570 A+ 1,000,000.00 1,023,058.28
UNAang ﬂ'ﬂ{ﬂ’rﬂl,i‘%/u 8 ‘qu:m’?ﬁll 2573 A+ 7,000,000.00 7,208,355.14
UNA.Ng pefaidu 5 RIMAN 2573 A+ 1,000,000.00 1,014,583.11
A uean pafilaisdi 28 Jguneu 2572 A+ 1,000,000.00 1,069,253.89
TECRRIN]| 30 WEeu 2573 A+ 3,000,000.00 3,126,179.55
A laed Sunesiuduuua 4 43PN 2571 A+ 1,000,000.00 1,044,767.54
A laed Sumesiuduuna 29 funAn 2572 A+ 1,700,000.00 1,835,773.88
v laue Bumefiuduuua 23 {unend 2578 A+ 2,500,000.00 2,883,166.90
w%mﬁﬁﬁ@@mmmﬁu winigeda nianinesH 27 §Ua1AN 2570 A 1,000,000.00 957,529.68
w%ﬂmﬁﬁ@fqmmuﬂﬁm wingesa wiawwesi 2 [ANAN 2573 A 1,000,000.00 998,711.89
vna sy inadgianmig 28 fUAN 2568 A 3,000,000.00 3,018,016.44
una. sty inadeianmig 22 1N3AN 2569 A 1,600,000.00 1,615,766.50
vua @i (dszinelne) 20 4N3IAN 2569 A 1,700,000.00 1,724,464.34
vna.dfen (Uszmalne) 31 uNIAN 2571 A 1,700,000.00 1,762,042.47
LA Wefa ained 6 fAunmw 2571 A 3,000,000.00 3,140,362.89
Uwa.weda ganed 5 fiuenew 2571 A 2,000,000.00 2,085,072.68
LA Wefa gained 9 NINGIAN 2574 A 2,000,000.00 2,053,996.80
vna.udins e 25 WAANNEW 2570 A 9,000,000.00 8,702,952.75
UNA. UAUALa UL g 9 B 2569 A 2,000,000.00 2,053,335.00
LA ANAE 27 NUATUE 2569 A 4,000,000.00 3,974,463.48
vna.f (Insuaus) 18 1UN3IAN 2570 A 3,000,000.00 3,073,681.92
uwa. e (Inauaus) 17 NINAN 2571 A 2,000,000.00 2,085,841.30
uua. @A wanas 10 Aguiaw 2572 A- 5,000,000.00 5,109,972.40
una.fladlng uednes 29 WOENNAN 2572 A- 4,000,000.00 4,084,865.72
A 99U Un Fanandn 11 fu2AN 2572 A- 2,000,000.00 2,122,361.82
uxa.neAanuazsa ingamm 15 NNNWUE 2570 BBB+ 4,000,000.00 4,032,923.52
‘LIN@.WqﬂT:f’] Iﬁ@gﬂ ‘LIN@.WqﬂT:f’] SE@L@’&LMW 8 Wq‘]:hﬂ’]ﬁll 2569 BBB+ 4,000,000.00 3,926,017.44
4 Quhneauning  una.s.gled uwa.5.gladl lenenu AAA 7,836.11 7,851.47
5 ﬁuﬂhﬂﬂ?;‘;"s’] ﬁu”lﬂ']ﬁ‘ﬂ']ﬂ’]i@%ﬂ?'\tﬁ ﬁu”lﬂ']ﬁ‘ﬂ']ﬂ’]i@%ﬂ?'\tﬁ 9 LNEEU 2569 AAA 11,000,000.00 11,110,753.42

- naeyuitlangeAsing 2TM -

uSEnrannNsSWegvan1snNovNuU NSYAS 911a



sreazidgansasuludundainaatsnin o 30 Nueney 2568

%1l 29

. e . . NRAATIAN IUATU mls/anau
Ussiandyan Adn TUszasA % NAV .
(Notional Amount) NrRuUR (net gain/loss)
fououniensaeiudmsuanilanu
Arynynafiigm LuA 5. RaTAuNAWNT aafuaui@ss 962,732.50 (0.0074) 18 .81 2568 (20,825.40)
Aoy lafiim UNA.5UNAT el Pdaafupanuide 14,601,394.50 (0.0158) 18 W.81. 2568 (44,861.79)

msitlawadayanstanuseaamuiiuy 11u 3

W 30 NUeeY 2568

i =l ' a =<
- ldfinstiemisaauin 1 1u 3 2esyanalayprania -

Hembaawuanunsonmaasudeyadndoaunisiemisaacu Inemseldf www.krungsriasset.com
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ANRELNEN1SANBUALATIFITURIFANLUARDUALANNUNLTRT D

®  psATuliTazNAUATITEZEN

Moody’s S&P TRIS Fitch ANRBLNE
2 o] P J
Aaa AAA AAA AAA pNLEeTieggn uazinuAesnTign
Aal AA+ AA+ AA+ H
LA = o s De
Aa2 AA AA AA ANLNERTIAGININ UAZHANIALIANNN £
=)
Aa3 AA- AA- AA- >
=
Al A+ A+ A+ =
I = 4 3
A2 A A A ANLEeTiege wazianudesmn 5
2
A3 A- A- A 3
2
Baa1 BBB+ BBB+ BBB+ %
' Q
Baa2 BBB BBB BBB AnNmefeag lunosine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANEeTiasndszAu U
Ba3 BB- BB- BB-
ah)
B1 B+ B+ B+ S
:f
B2 B B B AnNEenaat lunouaiENan a
Do
B3 B- B- B- ==
an
Caal cce+ §
Q
Caa2 cce c+ cce <
] - e o 12 1 2
Caa3 cce- HAnndeelunisfiaindnssuiigefign o
o
cc C cc A
Ca ~
C C- C
SD RD RD ag/luannzinindrsenil Tnedeanasansuiilianansn
C o dSI e~ a v v °
D D D szpanidauazAuiusuliaunionug
® psIATUlTETAY
Moody's S&P TRIS Fitch ANABLNE
v d’)d :‘// ¥ a dl 3 ' o a =
P-1 A1 T1 F1 deannansuiiilan usiimesiunisnanauaznsRuiuiunselussiumunn &
ol o - " N A
anMAReANIN waztinawuazliflAMuANATEIA NIRRT TN TERANG
fuaLAsanluszALay
3 T T
p-2 A2 T2 F2 feannsatsuildaniusisdiunisaaiauaznisduiiniaundaluseiun uasl
pnaNnsalunsisenilszezduluseaunumela
A3 T3 F3 Heanamarsuiiauanisnlunsiissuilsrasduluseiuneaeniuls
e o = oS e P = L
B B fpaugnansnlunisiissutiszasduireudedeuus feanuansienauliuiuen
T4 % ;
c c BEN9491R4ANNANNTD NsT sz uillA RN uA A Rszy LY
D D D Wuseaufegluanisiadatiszuil lnadaanamatmilldaiunsomszaenidauas
A a v v °
AuRuAUlAmNiMue

UNELR

(1) W3ReuNIELIN (+) W38 AU (-) WiBlaa 1 19 3 ey IleauuNANLANATNTBIAINTWTBISUALLATARN e lWs T AR EA T

() AN (tha) azszylisaaindusuinsiniauaniveusunsinne udssmadmiudssmalne
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msilasunlasnaEsidnaanisaiiiueau

AUFUTAUTTELLIAIPIUATUT 1 ARAN 2567 — 30 NUeNEU 2568

daNaD )
u

¥ a =

1. msfunadsslaninauunuitiasannsiinamuldudnisyanaau (soft commission)

1FEndansenafunadsslanineuunulugdnindduniyadienasmuainyanaiiudlduinissuiiessnainnislduinisee syaaasnainluns
4AN13N237)U (soft dollar or soft commission) e liidulumutlszniaamuznssunig n.a.6. dezn1Ad inauAmenssung n.a.m. wikdeda 1ie
vd o vo Lda O A4 o o d L aaa v .
wildedndenanudnla vantey ludaqiuuasutladsdnuenwian inasiunisnazinfienaneliiAnanndaudomt wadsslenilunisdanig
¥
nagyuuazuaninurilunistlesiu Assie il

o

r Ho nyt o o = ' a v = o Vv
(1) N@ﬂﬁ‘:Tﬂ‘Hu[ﬂﬂULW]uV]TLIi’Juuﬁ]’ﬂﬂLﬂuWTWH@uV}NH@ﬂ’]IuW’]\‘ILﬂi‘iﬁfﬂﬂ@LL@ZW’E\?LﬂEI'JﬂUUV]U'W]TﬂEIﬁ]i\WﬂQﬁ’J']NLﬂuﬂ’ﬂd‘/‘]uﬁl’]ﬂﬂﬂﬂﬂ’]ﬂ’] TNIE

PANNINETUASAAIANANNINE LLaz

@) FesliingAnssuiuanaliifiudnuiindnanislduinissesyraaiutesaiuivacusnduiielinemuldiudsslaniainyan adanain

(churning)

v
o ¥

Tumsdpassatszlamiunssanisliuinemu iimaznssindeeanuiiusssuasanfiaednunsuaslssnmanningmenad [l reanamuingag

o a A

3 d’/ dd‘ a o o = o s o 1 a e e ¥ dl o o o U =
el neANLTENAANTRN9sUNaLsL la iR LUUAINAND ummmmi%lﬂmme'aumammnumiiummJi:‘ﬂmumnmﬂ'ﬂummmi@uﬂumwm
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PAUTLELAINLAAUGAE

2. damuumaieanu FATCA uasnguanamBselssimaluansusifen

Tull w.a. 2553 UszimmanigawnidnildeannguuiaiEandn Foreign Account Tax Compliance Act (@esigliazFandn FATCA) TnadinatiaAulddui 1
NINYIAN W.A. 2557 ngusngatusnaaiivuelianunsdui i lddoyan Aewstunentlszimaanigeisdna (Foreign Financial Institution %39
FFI) snaeudayanaaiulnydresyrraneg uidudeadan 8 Wiudssmaanizewsng (@eeantayanasssnn/Aayana 4yt 1Rewsn

'
A

v ad v o ol ot - v a4 oo 4 auae Y e v v A
giefiiunegnasluanigewnidni wardiadtuniegnianBluanizenidni) Tadavied 13y FFI Sl wenaniidelsngdadnluaqiudisualy
Aay o

wanglszmAniasaiuniseanngunianidenuuauazuaninualludnyusNAdnaAdIiy FATCA (esallazsaniEan FATCA uazngusie
Jananadn “npuanesinalssmefinaades)

nasuImLaLEEARn1stiediu FF auumilannges FATCA Sagnimuualifiesdgniusuiumdasauasminszeslssmeaanigendnilaad
WinAeIT e udeayauagINITNNIaN1TRUIBIYAARA T RBINETULATLAARTINANH UL AMNUANINIIGT FATCA finuua utindilunisnsagey
¥ v d; o o Y o o a 2 v a; o 3 v v o o S o
fayagnAnnenianduiusaesgnAniulssinaauizewing uazsnnainlunisiiualignAunsdszinnsiasdnrienanstiugd ununiu

wANNTUaa FATCA usy

nelidariinunnes FATCA winnasusanlalddngniunuine djimniumdninnsiaes FATCA (na1ape Haniuziilu Non-Participating Foreign
Financial Institution 38 NPFFI) nasyusantiuazlédfunansznuiidrny luassnsdl Ae

(1) Aegnin@uludns 30 % mmCmﬁ'ﬂmnummﬂﬁ%ﬁmnmﬂiﬁ uatsrlamhfeRuainnisaneninegdunisnisluludsuinaaniewwsng (Gu
AIUN9ATY) FeazEududausdud 1 nangnan w.A. 2557 sl uarRuaaunedenluninddunienisduaestssmaanigenidng (Pass-
thru) %q@wmuﬁqLfmthﬂLL@;L?umnuﬁuzﬁmﬁumiﬁuﬁ'uj wanyseimAanigaIng FeazBududousid w.a. 2560 ludulil Tng FATCA
fawualdanaiunisiuseslszmaauizeniniuas FR idsangnituaumuderuages FATCA (@ssauissunmsuazaniiunisfulu
dszwnalny gFudhnninddu @aﬁmgumﬂmLLazé”u%@ﬁumifmmnu) fuiiafisnidunnsvindu o Asnasenaaneudns W funesusan iy
NPFFI
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(1) FewelWitemhasmuiidndedunailesslsanaanigendniieduyarasnfinguunaslszmanifadesinnie) liadusendm
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