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Nikko AM ARK Disruptive Innovation Fund, Class A (USD) (ﬂmnuwﬁ'ﬂ)

Performance Summary - Class A USD (in USD terms)
Slnce

Fund (%, Net) -13.71 -13.01 -13.01 -7.32

Benchmark (%) -4.45 -1.79 -1.79 7.07 7.58 16.13 9.71

Excess Return (%) -9.25 -11.22 -11.22 -4.02 -14.90 -12.53 -8.48

Net Performance Returns (Class A USD)

20%
mFund W Reference Benchmark 16.13%
15%
9.71%
10% 7.07% 7.58%
5% | 3.04% 3.59% l
1.22%
0% |
5% | -1.79% -1.79%
-4.45%
10% 7.32%
-15% - -13.71% -13.01% -13.01%
-20%
1 Month 3 Months YTD 1Year 3 Years 5 Years Since Inception

Past performance Is not a guide to future retumns.

Fund retums are presented net of investment management fees, trading commissions and administrative fees. Returns for period in excess ofone have been
annualkized The MSCI World Total Return Net index is a reference benchmark used for comparative purposesonly. Portfolio lbunchand Class A USD inception
date &5 29 August 2018. ass B USD inception date is 31 January 2019.

Source: Nikko AM, BNP Paribas and MSCl as at the end of the reporting period.

Reference to individualstocks is for illustration purpose only and does not guarantee their continued inclusion in the strategy’s portfolio, nor
constitute a recommendation to buy or sell.

Top Ten Holdings

Tesla Motors, Inc. Consumer Discretionary 1.10%
Palantir Technologies Inc Information Technology 7.53% 0.26%
Roblox Corp Communication Services 7.14% 0.04%
Roku Inc Communication Services 6.07% 0.01%
Coinbase Global Inc Financials 5.92% 0.05%
Robinhood Markets Inc Financials 4.91% 0.04%
Shopify, Inc. Class A Information Technology 4.75% 0.17%
Tempus Ai Inc Health Care 4.56% 0.00%
Meta Platforms, Inc. Class A Communication Services 3.98% 1.85%
Amazon.Com, Inc. Consumer Discretionary 2.83% 2.64%

Source: FactSet as at the end of the reporting period
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Sector Allocation

24.39%
Communication Services 7.91%
information Technology |FN— .
23.56%
Health Core IS .00
11.12%
10.18%
13.20%
2 2.81%
industrials I 11.065%
cash 1 1.28%
0% 20% 40%

mFund = MSCIWorld Total Return Net Index

Source: FactSet as at the end of the reporting period

Country Allocation

89.65%
United States
71.99%
4.75%
Canada
3.10%

-

4
Sweden Fz b
0.92%

[ 5
Switzerland s
2.49%

I~ J 2%

0% 50% 100%
mFund mMSCIWorld Total Return Net Index

Source: FactSet as at the end of the reporting period
PNLILNAB :

(1) 7inn : Factsheet 294N8UUAN W IAaUTUIAN 2568

(2) uameuunuluafnsasnemusnilldiiudsdiuduiwanauunulueuan

- nawuitlangeA3 Disruptive Innovation - USUNrannswgvan1snovnu NSVAS S1ia



2. meurivrdaniizaany uazAnsisslemiragtaniigasuuensmurinaaaiigadyu
A o o = N . = P
nasnudunamuiedamuinll Inednisutisiiadisamudu 3 2iia lhud

1. usgauIiadzanyasl (KFINNO-A): wnnzdmiudawuiiall fifesnisfusegldaindausieainnisamu (Capital gain) uazazau

N@ﬂﬁ‘ﬁmﬂmﬂmi‘mnu (Total return)

1
o
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faauanntiuniFdnannisnimue dreenissungldaindausnsainnisasmu (Capital gain) uazazaunaiszlomiainnisasu (Total return)
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e Jaduayunisananse fude AuntaaaIu (selling agent) wasnsAny

1 ﬁmmmgaﬂ?ﬂqﬁm ANNA (NVNT) 1572

2 | usEnuannine ngee annin (uunmw) 02-659-7000
3 | Uidnuanniwel anany a1in (Wunaw) 02-231-3777, 02-632-0777
4 | Uidnuanninel aulunast land aria 02-949-1999
5 | uswmuannswe weluer Wszmalng) ande (Wunw) 02-658-6300
6 | wsEnuannine ngee Wanndu a1in (uunaw) 02-638-5500, 02-081-2500
7 | Udmuannine woide waa anm (Hunw) 02-680-1234
8 | usEvuannine ngalve @ndaise a1rin 02-695-5000
9 | UsEmuannsnel NesiUNAWINT ANFA (NUNTL) 02-305-9000
10 | 1sdmvdnmsng Faies sumesiuduiua (Uszinalng) sda 02-761-9000
11 | Uidnudnning adiea drmasa (Uszndlng) aidn 02-857-7000
12 | U3EnUannsnel s197R AN8H (NUNT) 02-217-8888
13 | wsnusnnswel Welude Tosa andn (Nun) 02-646-9650
14 | 13udnnine la 2 Inauaa ais (M) 02-658-5800
15 | Wdmndnning vi3ia in 02-343-9500, 02-801-9100
16 | Uidnudnnine wale (Uszinalng) aadm (i) 02-658-8888
17 | udmuanning glad nelideu (ﬂiymﬁvlma AR (NUTL) 02-659-8000
18 | U3EMuaANinedAn1TnaImu e Wwes i 02-660-6677
19 | Uidnudnning Waad (Uszwalng) ands (Muno) 02-635-1700
20 | vFEnuannIne wig anfn (Nnaw) 02-205-7000
21 | usEnuanmiwe Inatuan ania 02-672-5920
22 | u3muannine anle (Uszmalng) andn (un) 02-648-1111
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26 | 131 wsuiin Useiuddn andm (i) 02-648-3600
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31 | su1Ashald ande (Wvnaw) 02-633-6000
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36 | wWsmuanning iaaile ne eaulal adn 02-022-1400
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39 | wem WadlnelssMdan andm (uunaw) 02-274-9400
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ﬂ’limnﬂu Securities Lending
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, W a K 4 A Ao H
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- Derivatives N3RQUszasANanIsanA AL (hedging)
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- Derivatives 1R ldiWan1sanAuI@es (non-hedging)
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s1uaziduAnITas Y 1 31 FunAN 2568

111 35

YAAIAINTIAIAAIA % NAV
nanninguansneaululsna 14,714,608.98 6.00
HuUNNEUIANT
TRIS
Rate A 15,547.26 0.01
S&P
Rate A- 7,740,883.30 3.15
FITCH_TH-LONG
Rate AAA 6,958,178.42 2.84
nanninguTansneAumalszine 238,804,252.23 97.32
NUIEIAIN Y
laaanzidewlunaravanning 238,804,169.80 97.32
RulnsuIAIg
S&P
Rate A- 82.43 0.00
ﬁrymp%@mm’qwﬁﬁ (969,964.72) (0.40)
ﬁmgrywﬁﬁw%aﬁuﬁmmmeﬂ?{ﬂu-ﬁmmmaﬂLﬂﬁlﬂuﬁummﬁmﬂi:mﬁ
TRIS
Rate A+ (457,670.10) (0.19)
FITCH-LONG
Rate AA (538,572.86) (0.22)
Rate AA- 26,278.24 0.01
‘Slu"] (7,158,768.68) (2.92)
@‘ﬂﬂﬁ 24,794,552.34 10.10
Lol (31,571,829.35) (12.86)
AldaneAn9ane (381,491.67) (0.16)
YaAMInegaugns 245,390,127.81 100.00
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a dy U v =
ﬂm:memimnuiuﬂ”ﬂgrywmmmwm 0 31 HUAN 2568

11i1 36

dszinndyan Adnuan nilszasa el % NAV  SuATuAIMUA o/
U : (Notional Amount) (net gain/loss)
”maﬁﬁ'@j”w}iq fusnsuanuaey

Arynunasiaic UNA.5.N9ATRY5EN {aaiunanuides 13,973,856.00 0.0438 2 W.A. 2568 107,571.78
drynulafiada UNA.5.N9ATRY5EN flaafupnnaidns 10,411,347.00 0.0344 13 8.8l 2568 84,463.87
ArynunWasiaic UNA.5.N 79630258 Hasfupanundes 19,577,142.00 (0.0675) 13 §.81. 2568 (165,757.41)
Arynunnasiaic Ua.5.nAn3ne Hasfupnundes 21,678,468.00 (0.0910) 41318, 2568 (223,365.48)
Aryynasiic UNA.5.nANT e {laeiunanuides 14,807,031.00 0.0313 4 13.21. 2568 76,750.81
Aryynasiic UNA.5.nANT e {laaiunanuides 25,504,395.00 0.1614 2 W.A. 2568 396,153.06
Arynunnadiic yua.5.nanslng flasfiuanandes 56,582,890.00 (0.2119) 23 W.A. 2568 (519,967.37)
Arynunnadiic yua.5.nanslng flasfiuanandes 16,853,870.00 (0.0754) 13 §.81. 2568 (184,964.33)
Aryynasiic UNA.5.NANT el Haarunanuides 43,489,399.00 (0.0456) 3n.A. 2568 (111,955.59)
Aryynasiic vuasasnevnded  Tesiunanudes 39,811,620.00 0.0117 413181, 2568 28,776.04
ArynunWasiaic UNA.5. 1913 Iesunm Hasfupanundes 18,705,899.00 (0.0065) 1 1.8 2568 (15,979.00)
Arynunnadiic 1N, 5.9 5 Inesutn flasfiuanandes 6,412,972.03 0.0018 3 1.8, 2568 4,534.27
A mw@ F35A UNA.F.NUT INEFUTIR ﬂmﬁ”umwm?ﬁ'm 11,024,325.00 (0.0007) 4 13.81. 2568 (1,796.93)
Aryynasiic UNA.8.MNT INEFUTR laaiunnuides 6,907,900.50 0.0459 4 13.21. 2568 112,602.00
ArynunWadiaic UNA.5. 1913 Iesunm Hasfupanundes 10,907,325.00 (0.0469) 41308, 2568 (115,203.08)
ArynunWasiic UNA.5. 1913 Iesum Hasfuanudes 13,934,128.00 (0.0601) 2 W.A. 2568 (147,491.14)
A mw@ F35m UNR.5.NUT INEFUTIR ﬂmﬁ”umwm?ﬁ'm 19,925,986.00 (0.0599) 2 W.A. 2568 (147,091.28)
Arynynasiaic UNA.8.MNT INEFUTR aaiunanuides 25,077,374.00 0.0160 2 W.A. 2568 39,360.13
ArynunWasiic UNA.5. 1913 Iesunm Hasfupnudes 10,385,223.00 (0.0452) 13 §.81. 2568 (110,960.14)
ArynunWasiic UNA.5. 1913 Iesunm Hasfuanudes 9,445,308.00 (0.0294) 13 8.81. 2568 (72,131.37)
Arynynasiic UNA.8.MNT INEFUTR aerunnuides 12,946,357.50 0.0082 13 1.8, 2568 20,189.85
Aryynasii UNA.8.MNT INEFUTR {aaiunanuides 17,028,347.50 0.0062 13 §.81. 2568 15,293.93
ArynunWadiic UnA. 5.9 5 Inesutn flasfiuanandes 17,869,620.00 0.0085 13 §.81. 2568 15,983.74
ArynunWasiic UNA.5. 193 Iesunm Hasfuanudes 11,201,358.00 (0.0224) 31n.A. 2568 (54,981.08)

a v A ] a
ﬂ'mﬂmwmmﬂ@mm@ummmumu 11U 3

a4 31 HUNAN 2568

P = ' a =
- llllllﬂf]iﬂﬂﬂu’]ﬂ@@nul,ﬂu 1 SLU 3 TQQuﬂﬂﬂlmuﬂﬂﬂﬂu\ﬁ -

Deuiiaawuannsanmaaeutoyadndiunisteaniaamu Inenselan www.krungsriasset.com
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ANBELNENTYABUALATIANTT0 9401 US AT UAL AN U TR DD

® AINANTUNTTHLNANULAZIZEZANY

Moody’s S&P TRIS Fitch ANRALNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANIALANA
Aal AA+ AA+ AA+ 2
oA A = = s Se
Aa2 AA AA AA ANNUNITRTB4INN LaTHANARIAININ =
2
Aa3 AA- AA- AA- >
o=
A1 A+ A+ A+ =
o ;e )
A2 A A A ANNUNTBNE4Y LATHANIALIAN 5
[}
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' o
Baa2 BBB BBB BBB Auaeteay unosine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUEalasNdsEALLWNAN
Ba3 BB- BB- BB-
"
B1 B+ B+ B+ ¢
Ii,e
B2 B B B AuTetieng lunmusiiuan Sa
o
B3 B- B- B- e
ap
Caal CCC+ P‘é;
(@]
Caa2 cce c+ cce =
. s =
Caa3 cce- FAudenlunslatdadnszuiigenige o
N
cc C cc o
Ca =
C C- C
SD RD RD agluannzfinindrseuil Inedeannsansuillaiaunn
C 5
D D D TszpanidauazAuRuiuldnuniiug
® nadInilszazdu
Moody’s S&P TRIS Fitch ANREUE
P-1 A-1 T1 F1 Hoanasansnidianueianisinunisaaawaznsiuiuiunselussiumnnn J
. ada - vy y . AT
ANMARBINANIN uaztinamuarldiuANANABIaINNIIRATAT ST UiRANTY
fuAuAIRm luszALEY
P-2 A2 T2 F2 Haannsa1sudian ueiafiun1saaaLa s sRunudwunsalussdus wasd
ANanInsnlunstszuilsravdulussAuminela
A3 T3 F3 feanamansnidianuansnsnlunsinssuilsrasduluseiunaeniuld
B B Fauaunsnlunisdrsenilszazdunideudnsgeuus feanuansiennulduiueu
T4 > :
c c ae9geIRIANANNTD IuNsE sEuillAR s N muana vy 1
D D D Wuszauiegluannzintinanszuil lnadeanamaisuilldaunsasszaenideouas

A a v v °
AuRusulam N s

NHELUR

(1) WATaIUINELAN (+) Y178 AU (-) ¥7aLa1 1 19 3 Aevinaiiiy s 1LuNANLANFANNTIARIN WIS uALAsARN e TuszALLREaTY

2 A (tha) azszylislaainduduinsiniauaniveusunsinnie lulssmaduiulszmelng
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At dasuulasnaueidnnanis AN
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¥ a N

nsfunalsslerineuunuiiiasainnisiinamulduinisyanadu (soft commission)

Uimannisenaiunalsslamineuunuluginindduniiyasivenasmuainyaaaiidudliisnisdutesnainnislduinissesyraasinainlu

N139ANIN8INU (soft dollar or soft commission) tneliidulimndszniArniznssunig n.a.n. dezniadineuaniznssunig na.m. widedau
a e v 2o v . dd od gy <

wrenildedndennanudila visneg lulaqiuuasiudlanuidnlueuian ARasiunimezrinfienane Wiiiaanudaudmienadsslaniilunig
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dpnsnasuuazuaninneiiunislesiu dastellil
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WANNINETUAZAAANANTNINE LAz
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(churning)
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NTATAUTCLSNIATNUNLABUAIE

v ° d‘ o g o = o
1anNUaLNgINy FATCA meﬂgﬂmwmwmmi:mﬂ’luaﬂwmummﬂu

Tl w.p1. 2553 UszinaaniesnildeanngunnefiFandn Foreign Account Tax Compliance Act (Testalazi3andn FATCA) Tnefinatisaulddun

1n9NYIAN W.A. 2557 npusngatudinanaiivua lianitunisduinldlddyafewsdiunendszimaauigeisdng (Foreign Financial Institution

A = =

¥9e FFI) seeudeyaieaiunydresyrnaiieg luisdudesdan#iiudssmaanigendng (@amudarasssun/aiyana doyanondi

bl

' ' v ¥
a ' = o

lil da‘ dl ' o a 9/4' = a o a 4' A Al v o a o v ' al o
munumgmqﬂuwigmmm LL@ZE"NNE]HV]@EIVHQIHEIM@M?;@@LNi‘ﬂ’W) Fadavizad iy FFI T uﬂn@’mumﬂi’m{]mmﬂuﬂwuumﬁmalu

U

v
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