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HAaAN1TNaINL: Allianz Global Investors GmbH
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AE9TALHENUAZATITAN2BINBINUNAN Allianz Europe Equity Growth Fund, Class AT (EUR) Acc.**:
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Allianz Europe Equity Growth Fund, Class AT (EUR) Acc. (nﬂdnuﬂﬁn)

. Year to 3Years 5Years St ncg

Performance History Date 1Month 3 Months 6 Months 1 Year (p.a) (0.a) Inception
(pa)

Bid-Bid (%) -5.06 -2.06 -11.78 -586 -857 -0.01 5.63 7.04
Offer-Bid ? (%) -.80 -6.96 -16.19 -10.57 -13.14 -171 455 675
Benchmark (%) 0.95 -1.05 -5.38 147 217 532 8.75 518
Risk / Return Ratios 3 Years 5 Years
Sharpe Ratio -0.23 0.14
Volatility 21.18% 20.01%
Tracking Error 841% 821%
Information Ratio -0.63 -038

Top 10 Holdings (Country/Location) * Sector %

ASML HOLDING NV (NL) IT 71

SAP SE (DE) IT 63

NOVO NORDISK A/S-B (DK) HEALTHCARE 3.6

DSV A/S (DK) INDUSTRIALS 35

L'OREAL (FR) CONS. STAPLES 34

SIKA AG-REG (CH) MATERIALS 34

ASSA ABLOY AB-B (SE) INDUSTRIALS 33

PARTNERS GROUP HOLDING AG (CH) FINANCIALS 31

ATLAS COPCO AB-A SHS (SE) INDUSTRIALS 3.0

ADYEN NV (NL) FINANCIALS 3.0

Total 397

Portfolio Analysis
Sector Allocation (%)
INDUSTRIALS —— 287
T I 239
CONS. DISC. I 13.0
HEALTHCARE —— 114
FINANCIALS — 70
CONS. STAPLES — 55
MATERIALS — 3
COMMUNICATION SERVICES — 6
OTHERS 021
LIQUIDITY m 09

Country/Location Allocation (%)

GERMANY I 22.2
SWEDEN I, 13.9
FRANCE I, 133

NETHERLANDS I, 121

DENMARK I 108

SWITZERLAND I, 103
UNITED KINGDOM . 9.9
IRELAND W 28
UNITED STATES W 23
LUXEMBOURG @ 13
OTHERS W 04
LIQUIDITY mm 09

NHEILR)
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Louvain School of Management, Uszina
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- Bryyes ananadadans (Hashday
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dl Y o A o d’l = i .
* saTadanudayunTeviTeiuIaAuiiaaeu (selling agent)

417 28

'a"m%"a@'ﬂﬁ’uﬂgun'lfa‘“n'lﬁm?'a%'u%'aﬁuuﬂ'mmv;u (selling agent) LwasinsAns

1| swipIngeATeysen AR (M) 1572

2 U?ﬁmﬂﬁﬂﬂﬁ“‘/Wﬂrﬂg‘\‘iﬂd AR (NU1T) 02-659-7000
3 | LFEMUANNINE 1anang ANne (1) 02-231-3777, 02-632-0777
4 | wssmuanniwe aulunadt wnd andn 02-949-1999
5 | udrmuanniwel weluuer (Uszmelng) anda (Wmn) 02-658-6300
6 | LIEMMANNIN NgaAT WaNUA AR (W) 02-638-5500, 02-081-2500
7 | U3dmudnnine iy waz aim (Nunw) 02-680-1234
8 | udtmudanniwe ngalne dndailse a1rin 02-695-5000
9 | uEmuannIne NasRu A aie (Nrnm) 02-305-9000
10 | swiAsTRuLer 02-788-2000
11 | 1Bmmanning 33100 Sumefiuduuua semalne) s1in 02-761-9000
12 | w3smudnnswel Atiea dawnasa (Uszmnelne) a1dn 02-857-7000
13 | U3EURNVSNE SUINR ANAR (NUNTL) 02-217-8888
14 | swipsglad a1iin (mnaw) 02-620-2000
15 | w3smuannswel Wilude loda adn (i) 02-646-9650
16 | w3Emuannsne e 3 tnavea afin (Wunmw) 02-658-5800
17 | WsEnmdnnIneg vi3iA nfin 02-343-9500, 02-801-9100
18 | Usdmuannine wwala (Uszmalng) s1dm () 02-658-8888
19 | uidmuanning glod wnelideu (Usenalne) anris (W) 02-659-8000
20 | U3dmvannInganninesu e ynFnies S 02-660-6677
21 | 1smusnnine Aadd (Usemealne) andm ((unaw) 02-635-1700
22 | SEMUANNINE wiel a1iH (NN T) 02-205-7000
23 | wsEmuanniwe Inaluan aniin 02-672-5920
24 | Uidnusnning fald anrin 02-633-6699
25 | uddmuanning anla (Uszwmalne) andn (wunw) 02-648-1111
26 | Udnuannine lasn aim (WvnT) 02-684-8888
27 | SUIANTUARFLAUALENE A1 (NUNTW) 02-359-0000
28 | Uidvusnnine n@nslng andn () 02-696-0000
29 | surmslneiasinieseean S1An (MWL) 02-697-5300
30 | U3En wsudn Useiudan anda (Nunw) 02-648-3600
31 | vidnuanning enfieadl Wszwalng) adm (Wvn) 02-088-9999
32 | sunANTRRNEAU 02-299-8000
33 | udnuanniwe daaus annm (Nu1Tw) 02-659-3456
34 | wsEnudnningdanisnesu lad aarin 02-235-2575
35 | wdEuannIne 1B3as Wwan anfin 02-861-4820
36 | LFENUANNINE Laus waus g anie (Nun) 02-352-5100
37 | sunAn9Rald ande (Nunaw) 02-633-6000
38 | udrmuannIwe veausn (Uszmdlng) andn 02-009-8000
39 u??ﬁwzi’ﬂwé’wa’mwﬁﬁ%@mmﬂwmnu VAV SWLLAR A7iR 02-266-6698
40 u??ﬁwzi’ﬂwé’wa’mwﬁﬁ%@mmﬂwmnu Aulufiun a1 02-026-5100
41 u?‘iﬁ?mm"ﬂwa*wa’mwﬁﬂ%@mwmﬂmnu Tsluiaag 4 02-107-1664
42 | 1dmvanning wadle e eaula anrn 02-022-1400
43 | swenstlednd lne adm (Wunaw) 02-626-7000

a >~ a ad I3
- nasyuiilangeAselsiandmand -

uUsSENranNSWEvan1sSNovNuU NSVAS I911a



¥ 29

sedadaiuayunisiavidaiudeaumisaamu (seling agent) swasinsAws

44 | sunpstnanndiad ade (1une) 02-777-7777
45 | 1AM ey wimiLas A1dn (W) 02-117-7878
46 | 151 deslnadsyiudan anda (umnmw) 02-274-9400
47 | swimangelng anrin (W) 02-298-0830-31
48 u?i:?wﬁﬂw?”wa’mwﬁﬂ%@mwmﬂmnu UBRLTUA LIRS AR 02-016-8600
49 | UsHmmanving neanes 91 02-508-1567
50 u?ﬁwﬁﬂw?"wafmwﬁw%@mwuwmnu WA A 02-061-9621

51 | wsnmarming Il asi Togiu S1rin 02-095-8999
52 | 15muannswe ead laf andm contact@dime.co.th
53 | UsEmuannine agnaag A 02-430-6543
54 | U3dgmmanningdnnisnesu lndatse a1rin 02-030-3730
55 u?i:?wﬁﬂw?”wa’mwﬁﬂ%@mwmﬂmnu as AeuELY Arin 02-250-7907
56 u‘%ﬁwﬁﬂwaf‘”wa’mwﬁﬁ‘%@mwmﬂmnu at wafmnaasd Ain 02-026-6875
57 | uddvmannine ugiuad a1in 02-249-2999
58 | UsEmuannine awewmas ain 02-028-7441

59 | fu1ANINANTINg ANFA (11N 02-888-8888

edeunenziawniieau (Registrar)

USEnuanmingAnnsnesy)u ngees anin edwi 02-657-5757

v

i"m%’ag@jl,mm@ﬂﬁ‘ﬂﬁ‘mf (Trustee/ Fund supervisor)

suANIaLAUATATFinesa (Ine) anda (o) Tnedwsf 02-106-1483

v
o

v

& 9 o
TEUTAHADLUYTUBNNAINUIIN

& o A o o Vo co A o A o - 22y \ Y
MNU uﬂﬂ@’muu’mmmwmuum?ﬂumymgumm% ﬂ;l]ﬂuLL@B\lﬂﬂigIﬂTuﬂ\?N‘Mqu[5]WNﬂ{]‘MNWEIELuﬂWiﬁ‘ﬂ'ﬂ’]ﬂiﬁtﬁlsﬁuﬂ@\iQﬂﬂﬂuqﬂﬁ\?nuﬂqﬂ

sedagaanind fiag
1| wiegdna nomeiesnl 131 geuiTiy 7 lo 1 Sumesiuduuua s
2 | ag.nuames nopaiasnl a7l 316/32 TRHQUAAN 22 NUUGYNN
3 | wiaeganiyay noagiusel UNARBIAE LIAARBILAL NTAMNT 10110
4 | WNANMENAUAW WaRT TR Tnafnet 02-259-5300 3813 02-260-1553

a >~ a ad I3
- nasyuiilangeAselsiandmand -

uUsSENranNSWEvan1sSNovNuU NSVAS I911a



4147 30

AT NagUaRsEIUNITAIUY

ansrdaumsasulugaannindduniagdnnisialasiauils (Single entity limit)

nsamulunsaisnaiging Tdanindnsdan
NTAWUATATNIATTAL sz A
i v
- N9 credit rating ag/lu 2 Susvusnaull Tdanindnsdan
Naa X X f v o ' o ' o o Pa
- NITUNA credit rating 'aglu'aumu investment grade LWARININ 2 AUALILLIN laiifiusaea 35
nsagyulumiag CIS lutlsvina Tdifiufaaas 10
. N o o oan b o
N8 MU AN UUBINBYUUAN Tneadeluseuthingd lisndnfeuay 80
nsasuluRudniensainfisusiBudn PRsuduauiTediee lududuiamIsm Tdifiufanas 20
asnuls (investment grade) wiailuRueniFansaisiiauwiniulinuesuIAseNAn (vdaliifiudenas 10 Wadlunnsawulusnalszna
:// d” a A dlu/ o A val o a a o ()
9l lannzRudnyirensnansigunadugsiv wsaginnszyniuiigianunegsrszinag Tng

= v N . .
wanld credit rating WU national scale)

P3N
P~

v v
mmmuiummmwu ﬁé’@@n%mﬁﬁummﬂguuwim UIRANUNVRITUIAN TN R TS TdiRudasas 10
' a Yo £% a a =
m\‘iﬂi“mﬂwimuaummiuﬂﬁ‘”ﬂ'a‘i_lﬁiﬂ'ﬂﬁmmiWWm‘nEﬂuﬂi‘“mFﬂmﬂ wazldumnsanshn
mﬂﬂmﬂumwmmmmﬂu M?ﬂNﬂﬂﬂNﬂ’]i‘L‘ﬂmLNEI’IJ@N@Lﬂ‘LAﬂ’]?V]Qi‘]J uaziauarelulseind
nel uasl credit rating 'ﬂﬂiui‘“‘m‘u |nvestment grade (ﬂmmLﬂum’]miwmmuumu‘mi”uu
HaanduTewiniy 397 Su m_ll,l,muwmwu BJNmi‘“wnwumwm’lmmmmqmml,ﬂuum@
mwﬂiumﬁmmmﬁumimﬂmmmwum‘wum LmﬂummwLﬂumﬁmiwumwumumﬂmu
#1nn391 397 Juily LLmuwmnu mﬂmmmmf;m'ﬂwumLu%;lum'ﬂ'agim‘mumm regulated

market)

meaaulunine@unsil suiulsifiudesaz 10

¥ o
a9

- AAIUL wgﬂﬂn@mmmummgumﬂ’mﬂ waziueIEAT AT luAsznA visegean
qmmwumungwmﬂmmi:mﬂ (usiliaanananressur A dladinse A 145y
ayryalilszneugeia surarsnidlagdludssnalne) 71l credit rating ot lusziy
investment grade waziflunsansiideaniluiinannsideoulu SET viselunandene
winineinaazina siedeaniiniadamedeyaiduniaiald (nadifidunmansiiiiomua
Fusnszvilieandnvisewinu 397 Su Tuusuiiaeu gilnszymitunuamansdangnsas
qﬂmmmﬁ'ﬂs:mﬂmmzmimmiﬁﬁﬁ’ummmnuﬁmum wazlunsdlfidunsansfisiiaue
Fuinszwiannnda 397 $u 1y wASuiia ey fﬂ”@ﬁ”uw:Lﬁﬂw?'ﬂmﬂmzumm regulated
market)

- §9N974 Reverse repo / OTC derivatives *7{@'@“ ,,ﬂam H credit rating aﬂslua‘mu investment
grade

- el CIS MNUTTNIAAMLNITNNITAAIAYU *7'%@Wn:Lﬂﬂu’%fa‘nwu‘?ﬂﬂgilmwdm IPO it
mif«]mnxLﬁﬂu%@mm“luﬂixmu%@mwﬁﬂﬁwﬁwé’usﬁmnuﬁﬂﬂm'mmmmm’fﬂm”wﬁum
Uszindlng sisereananntansudnnindsnalszina (Lufivlzimuﬁqmiw&Tﬂnmaﬁ@giwdw
Anfunsuile mﬁﬁﬂwﬁﬂﬁﬁmﬂﬂﬂa@uuuqmoﬁ”\‘mdﬂq@@ﬂmnﬂw%mwiummm
wannineialsymalne w‘?e‘lummm%@mwﬁnﬁwﬁﬁmﬂizmﬂ)

o o = a 9y o W ia v
NINLAUAUUBNLUURANNTZYTNAY (SIP) saunuliliiuSesas 5

o

wanewe : Awiunisasuluning@uncil fidanmuafeaiu Single Entity Limit 28g3urn geannsansizesdoyon uaausinad
1. RudniiFansansiisuwin Rudnifienisan i ueeanasu

2. Derivatives on Organized Exchange

ANTIHIUNTRINUNAIUIUANNNGNAANTS (Group Limit)

o

maaauluninegduzes Sdnudsnieglunguianisfeanuvanisdidugdoyonlu TdifuFeeay 25

o g

§INTINNNNTRUAULTENAINE

wneve) : SuunisaauningAuaail lididanimuainaniu Group Limit
1. Ruehnidensiansifisuinluniiensaifinaugenesyuss

2. Derivatives on Organized Exchange

a = a ad 4 - - T - o«
- nﬂ\‘]‘;:lul,i_lﬁ)n:iﬂﬂf%ltfll@ﬂ’]ﬁtﬂﬂ@ - usunrnannswayvan1IsnNovnu NSYAS 91NQ
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é’m’ldqumiamuﬁF‘i'm'nmmuﬂszmww%'wﬁﬁu (Product Limit)

v
maasnulunine@usail sanfuliifiuienss 25

+ ' '
A A

:/ a A o o ya vV d‘ =) ' v o a val

- FuanRu visesadtyayn 1R nRGewlainasuliewinamusnldniiunisiiinag
s a ada ¥ v aal 4‘ o A A lﬂl v
SulawdniBunfelunmansldnuddnisingunaninun viefifenlalinesusix
annsnaneAugpannsansls
a A a A dld a A

- RuinvdenmasiieuwinRudinidszazinainisdaniu 12 wew

- Total SIP muisvy ludauil ustlaisaniansnansil AfeeniduizEnaanzideuly SET

A d’l’ o o & 1 A v = ¥ v:/ 1

wselunapgeavdnningselszna widedeantinadawedayaiunisviall uazet)
Tuszuue4 regulated market uazdl credit rating agjluszAUAINGT investment grade

visalafl credit rating

mmmuslu Reverse Repo liifudenas 25
mmmuslu Securities Lending liifusenas 25
nsagyulumiag CIS lutlszina Tdifudeeay 20
Total SIP &<1&un sunulliiufensy 15

° v o o= A

- NINFAUBU (SIP) AngRIIdaUNTaUT AR NHRannIneRuTardty oy (single
entity limit)
oy o o o s 44 d y
- peasnindsuduanuih@efisansatsuarstedeanasansfisandfiannsoayuls

(non-investment grade/unrated)

¥

nadvinganssu Derivatives Aatl
o dae o o , ba J o da

- Derivatives MidnqUszasAlitan1sanmnagde (hedging) Tdfuyarpaudesiiiey

- Derivatives NR1diWan1sanA NN (non-hedging) Q1A net exposure ﬁlﬁmmnmmmﬂu derivatives

Inasaaliiiuiesay 100 229 NAV

wanawe : A1funisamulutudniienmanfisuvindudinitenisaniiviuaenesu lidden muaiiaaiyu Product Limit

= q

nidauladeluniansfiaeyu (concentration limit)

& Y = , = | a o A a L Y H S
ATIANTUU ‘uma@am‘m’lmmwuq (VLNEQNQQ 1. ladiAn 1 lus WBIHAATUNUAUNINNTIY (financial liability) UAHBDNATIATINYUUY AN ALk

ETI ER oo v EXe  ady A - .
poasuilnaglneniensaisuiinaniy IWusunsRudwiuseussazinainydaige viell lunsdlfideanamatsiviidunanisduneanins
pinatlszine) raunsusauszaznatydiall uazdilivsnglusunisluange w3dmdnanisenathyarmildy

3 3
NNIRUAINAIINITINALYAAMERUN 1IN T RUAINLNIRUa A s A lnedayanidunia
- 2 > 5 S . o ady = e a

nsRuiiarfeadudeyandnameunddunsialy uazlunsdindeanmsanslaifivi@uninistu
audame 3 lusunistudmiuseuszaznantiydangaauiansidslinsuiinuanisdnrin sy
nsRuluafiusnaesdeannsans Wldenadoulifiv 1 1u 3 vesyaAinsesnuaziauennensas
audatizasfeanatiuiunenia uuslunsdlideannmaislainistuuuuuansanisdeys
nsauatananningluaneuuzidulasanis (bond issuance program) TiRarsudusalasanig
2. lunsdinnasuamulunmaisandeiilnaiunsansieanluluazfl credit rating agluszauan
91 investment grade v3ali# credit rating UFEMAnn1sazauinanesunnalinisdaniszes
UEnannisameaiusniuldiiu 1 1u 3 1esyadnisesnuaziauannensasaenaaduse

:’/ % ' dd‘ v val ﬂl ¥ o o o
ATt uwsinsalndeennmanslifinnsiuuunuansanisteyanisiausavanning luansouziiu
1m39n12 (bond issuance program) l¥Wansaidusalasenig

o mye o o o . .
(@msndounn 2. WldrunsdidunsansiesninayananniitlszniAnmuznssunisiniunainyu

ANUUA)

widagl CIS 7eanasnulanasumily - T 1 T 3 1eganuaumiiog CIS SUNAT8IN LN WIanaavu CIS satlsvmna Neanuioeti
- gasdesulildiunisasmulumion CIs 2esnawunfiawnian TnednsAauluifionglxifiu 2 O
uaziauanesedaauluandng

natl nepusudpdaunnunlaunanisamuuarsnsdaunisamu WiulUaudszniaanenssunisiniunaiauindeenIsamuaeanesy i uaz/iise

AuAluAnFn
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AsudnsanldareiiFaniiuaingdavsagieanitaamurianamusin

£ v
o

' ' ' § < : L e e o o ] = " o
F’ﬂﬁii&lLﬁﬂNLLﬂzﬂﬁiﬁqqﬂﬁL‘%‘ﬂﬂLﬂ‘lJ’Q’lﬂﬂ‘aﬁ‘V!u’i’lN o (%”am:mﬂmmuﬂ@mmwmuwmm Mﬂﬁ’)ﬂ uﬂ@m’mﬁaumum L'?uLLmﬁqﬁiiNLﬁﬂNﬂqiﬂﬂﬂqi

Asssnflandguanatsrlam] uarArsssnilanunansiowniieamu i JunAun)

Baniiuade
samsiFaniu ansamnlasInIg 1 W.8l. 64 — 1 W.8. 65 — 1 W.2l. 66 —
31 A.A. 65 31 A.A. 66 31 A.A. 67
1. msssuilonuazaldanasamnouailszanunsle
- TURHZANYAAN laivAiu 4.6545 0.9971 0.9979 0.9980
- g uanniy © laivAiu 4.6545 0.9971 0.9979 0.9980
e ABsTENMSIANIS
- alpazanyan Tadifin 2.1400 0.8025 0.8025 0.8025
- aiadawuanny @ Tadifin 2.1400 0.8025 0.8025 0.8025
o Asssaiangauanails=land
- wllngzanyann 1317 0.1070 0.0321 0.0321 0.0321
- alagamuaniiii @ 1317 0.1070 0.0321 0.0321 0.0321
o AsssullanunanzidaundIeau
- TUARZANYAAT 131fin 0.1605 0.1605 0.1605 0.1605
- aliagasuaniyii @ 131fin 0.1605 0.1605 0.1605 0.1605
o Asaamiilanitinmnisammu il ity Taidl Taidl
o Aassuillanlunisaauninyd PRI EOIGER 0.0020 0.0028 0.0029
o Aldaefifadesiuninfiinmesu Tadfins 1.0700 gelaiGaniiu felsiGanifiu flsiGanifiu
o Aldarglunafiuineusnningvseaninddulusineszma Taifins 0.1070 - - -
o Anldanalunslamunuazsranduiug T3difin 1.0700 - - -
o AnpssmiTlonEy 7 Tadifin 2.2470 - - -
2. Asssaniiaauazatldanasandidszanmunislaile
. ﬂ'ﬂ%@'mﬁLﬁm%mﬁ'@mmmulwﬁnwi“wa’ﬁmﬂizw]ﬂ 9o afAnease - - -
GRYS CRHT RN Sulafifeduannmminmanisiens
wanmswehenindAulusinaLlssn mafiangads iy
Arsssnifianlunistentulusnalszme vive Adaenanstyl
Aedszina (dusu
sausssaiauuazanldaraiovan
- TUAREANYAAT laiviin 4.6545 0.9971 0.9979 0.9980
- wlagasuaniiiy @ laisiiv 4.6545 0.9971 0.9979 0.9980
Anldanelunsdameansnning PafAnEaRe - - -
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ArsssudaniFaniuangdedaviagianiaaamu  (fevarsesamiieamu)

e [ a
CELITITEEN
S = 1Y
FIENSAGERNAY angIANTATINIG 1W.8. 64— 1 W.8. 65 — 1W.8. 66 —
31 A.A. 65 31 B.A. 66 31 p.A. 67
*  ABsTAIHENMTIENUILAINY
- aflagvaNya Tadifin 2.00 1.50 1.50 1.50
- alagasuaniyi @ Tadifin 2.00 TdFanifiy TdFaniiy TdFaniy
' = s 3 - 1
o sssaLliannssudanunIzaIY
- allaszanya Tadifin 2.00 TdFanifiy TdFaniiy TdFaniy
- alagasuaniyu @ Tadifin 2.00 TdFanifiy TdFaniiy TdFaniy
' = o a ' > (9)
o assatliannsALIRE UM EaIULIN
- aflagvaNya Tadifin 2.00 1.50 1.50 1.50
- afagasuaniiii @ Tdifiu 2.00 TdFaniiu TdFaniiu TdFaniiu
o dsssullanmsduilasuniosaauaan
- alagvANya Tdifiu 2.00 TdFaniiu TdFaniiu TdFaniiu
- afagasuaniiii @ Tdiiu 2.00 TdFaniiu TdFaniiu TdFaniiu
o msssuiannislaumisasau 10 U fia 1,000 e | 10 L9 6ia 1,000 wudag | 10 Ui sl 1,000 wuael | 10 uw sia 1,000 widae
WiaLARY84 1,000 Miae | WEBLARUEY 1,000 Wity | idalAneq 1,000 iae | vEBLARU8d 1,000 wilae
WNEHP) :

(1

1 = A 1 EZ2M0 4=; a =3 4 ¥ . d’l’ & vy 1 % £ o Aﬂl = 1 nl & = a 4 a
ArasTllvTaAn [AneNFanivaINneamuen uazmvzeddsteragneiieasudieiu udnensauniyasiaTanigsiamnisizan#
4 9
aulauan

P \a @ = P \ P X
FEndansazlidFunifiuisssuiannisdunaawndaasmu lunsdisalylil

- msduilasusendvafiadsamunelinesyuinentiuil

v v
ad ad

- msduilaaumbeamuszuinnesulangeAiylsl@ads (KF-EUROPE) iU newuilangariylsldadmiand (KFHEUROP)

UFENdpnsEudaauen et sy e iafaauanitiu aausdui 2 suanan 2564 usuly

UimaanisanaeniduliBeniiudisssiiannisleuls lnsavetfunaaitiaenzEnannis

U

a = a ad 4 - - T - o«
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FIERZIBEANITAINU NSNENEY WAZNISTHANTEINRULRINDINUTIN

i’maztﬁﬂmm'a‘mvgu o 31 ARIAN 2567

YRAIAINSIAIARIA % NAV
wannsndvsanindauluilszina 50,196,433.34 2.14
NuNNsUIANT
TRIS
Rate A 3,681.77 0.00
FITCH-LONG
Rate A- 3,685,200.63 0.16
FITCH_TH-LONG
Rate AAA 46,507,550.94 1.98
nannsndvsansndauselszing 2,260,820,747.64 96.34
PRI
luiaanzidawlunaravannine 2,260,820,374.52 96.34
NunsuIAng
FITCH-LONG
Rate A- 373.12 0.00
faVaTel i aneaniin 42,728,235.84 1.83
"m;gyﬁ‘ﬁ' SreBausnIuaniae- ”ﬁyryﬂmeﬂﬁﬂuﬁummﬁmﬂizmﬁ
TRIS
Rate A+ 6,550,066.98 0.28
Rate A 624,077.60 0.03
FITCH-LONG
Rate AA 35,399,783.89 1.51
Rate AA- 152,996.37 0.01
FITCH_TH-LONG
Rate AA- 1,311.00 0.00
Auq (6,986,224.61) (0.31)
Qﬂﬂﬁ 6,908,710.08 0.29
ol (11,733,071.74) (0.51)
AnldaneAngang (2,161,862.95) (0.09)
UAANSWERUGNE 2,346,759,192.21 100.00

a >~ a ad I3
- naanuitlangeAsglsianimiana -

U1 34

USBhrannNsSWgvanN1sNovNU NSYAS $11Q



srEazidaAn1saulURYITaER9Min o 31 ARIAN 2567

11 35

szinndnyeyn ARRIN TR yafnsiyan % NAV fumu ST
s b (Notional Amount) nuUA (net gain/loss)
”ryr:yﬁﬁ' An9BetUSRIUANILAEY
foyaymasiade UNA.8.N39A30Y 081 faerupaudes 88,984,606.00 0.0065 9 5.A. 2567 152,996.37
Fououmasiase vua.5.3ladud Tne Maaiuanandes 699,964,080.00 0.0356 4 W.2. 2567 835,544.00
Fuoymasiase una.6.Fledud ne faafunruides 697,491,330.00  (0.0355) 21 ¥.A. 2568 (834,233.00)
Aty nasiig UuA.5.nAnT el faafunruides 739,374,224.00 1.6457 4.8, 2567 38,620,258.56
Arynunadiig 1yA.5.nAnT el Maaiuanandes 621,385,890.00  (0.4295) 13 1.A. 2568 (10,078,787.14)
Arynunadfiig 1A 5. R sAuN Auins Maaiuanandes 89,757,401.00 0.0266 9 6.A. 2567 624,077.60
Aty nasiige una.saslnendiad deaiuncnuides 311,958,460.50 0.2922 9 8.A. 2567 6,858,312.47
Aty wasiid UNA.8. 1 s IMesute faafunruides 543,596,850.00 02791 23 4.A. 2567 6,550,066.98

a ¥ = 1] a
msitlawmedayanisianuaaaauiiv 11u 3

™ 31 AAAN 2567

i 2 ' a =
- ldfinstiemdaaamudin 1 1u 3 283yanalayArania -

Newdaaauainnsnnmaaeutayadadaunisiamiooau Inemnsalan www.krungsriasset.com

a >~ a ad I3
- nasyuiilangeAselsiandmand -

USBhrannNsSWgvanN1sNovNU NSYAS $11Q


http://www.krungsriasset.com/

4147 36

ANRELNENISANDUALASIF1TUDIFANLUAADUALANNUNL TR DD

®  AsRTUNTTEENANLATTE SN

Moody’s S&P TRIS Fitch ANaBLNe
Aaa AAA AAA AAA ANNLNTNegeNgn wariAnuALInNgn
Aal AA+ AA+ AA+ o
o S Se
Aa2 AA AA AA ANNULTENB4ININ UATHANLAENAINAN S
)
Aa3 AA- AA- AA- >
3
A1 A+ A+ A+ =
o ;s 5
A2 A A A ANNUNLTNR49 LATHANIALIAN 5
n
A3 A- A- A- 2
2
Baa BBB+ BBB+ BBB+ Q
' Q.
Baa2 BBB BBB BBB ANndaleng unusineld e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANEalafNdsEALLUNa
Ba3 BB- BB- BB-
o
B1 B+ B+ B+ g
:f
B2 B B B ANEeleng unueiRNIn Sa
Do
B3 B- B- B- o=
an
Caa cce+ 8
(o]
Caa2 cce c+ cce =
| . PR =
Caa3 cce- frnudeslunisfiadndnsyutiganian o
cc C cc 8
Ca =
C C- C
SD RD RD agluannziimindnszuil Tnadaenasaimitlianunm
C o 4’1 A a v v °
D D D TszpenidouazAuRusulimuionun
® msIAITUlsEHEAY
Moody's S&P TRIS Fitch Aradune
P-1 A-1 T1 F1 dRanmsa1snianueianesunsnatauarnisRunwiwnsalussAuaNIn §

1 dld o Yo v a o ° td,ld'd
ANTNA[BINANIN Lmzuﬂmnmﬂmu AMHANATENRNNNITNAUATITEUUNANIN

YA

AUALILATH miuim’fuﬁu

p-2 A2 T2 F2 Q“@'anmwmiuf‘iﬁ@mu:ﬁm”mmmmmm:miﬁuﬁ' wdaunsaluszAiud wazdl
prwgnsnsalun stz zdulusysuiimela
A3 T3 F3 ri@@ﬂmwmmfzﬁm']34aﬁmmiumsﬁwswﬁsmzz%uiui:ﬁuﬁmu%’uiﬁ’
B B faauanansaluntsnssuilszasduireuiseune deenuantimmaliviven
C T4 C @ﬁwgwmﬂmmwwanlumaﬁwmfﬁﬁmammﬁwumLqmﬁ'm,qlvl,fj”
D D D Lﬂui:ﬁu‘?‘i@fﬂmquﬁmﬁmmiwﬁ Imﬂﬂi@@ﬂfﬂiwzmuf:’l,aimmmmsmenLﬁmm:

& a £ v o
AuRuFUlARINATUR

NNEILIB)

(1) WPITEIUINEULN (+) Y138 AU () ¥FaLa1 1 19 3 Aevinatiiy eauunAMNLANFNTIAnIN WIS uALIASARN e TusEALREaTY

2) A (tha) azszyldFeainsusuinshniauenivsusuinsinnie ulssmad it szmalng

a = a ad 4 - - T - o o
- nﬂ\‘]‘;:Iul,?_lﬂn?‘ﬂﬂ?gli‘j‘il@ﬂ']ﬁl,ﬂﬂq - usunrnannswayvan1IsnNovnu NSYAS 91NQ



w1 37

msilasunilasnaueidnaanisaniuay

AUSUTAUTTELLIAAIUAIUN 1 WOAANIEY 2566 - 31 ARNAN 2567

1 '
A

= = o Ao A g9 v o < o9y o o S 2 e o
ﬂmnuumﬂﬂmummmumm (Benchmark) LWT’JSLM’&@ﬂﬂ’ﬂ’ﬂ\im.lﬂﬂﬂﬂﬁﬂW?@QﬂuWHQﬂQQIﬂN@ﬂﬁ‘:ﬁﬂm_lﬂﬂﬂﬂ@'ﬂuvmqEﬂ’]&lﬂ’ﬂ\i“quﬂﬂﬂ Tnanasuadiun

1 ungAN 2567 Wlusull

AN Tusi

A1l S&P Europe LargeMidCap Growth Net Total Return luanalduglsl | wanisaifinanueeinaauwan dadan 100.00% Usudaasiuyunig
dusaasuyunisiesiuaindssiudnsuandasu Wafisuiudl | desiupaudsasudnmuaniasuiefisuvinAnana{uuim o Jui
ANARULY 0 AulATuNaRauLNUANdRdaunIsYIN Ay Teeiu | AwinNanaLuY

dl v o dl [ Y J a
prNde A ugnsuananulivesndndesas 90 1esyaAIRuaIly

12
Aatszimnadlusingsn

TayNaU ) ‘

o ¢ o o y o < .
1. mssuaadsslaninavunuiiasainmsinamulduinisunaadu (soft commission)

UiEnannisanaiunalsslonineuunuluginindduniyad1ianasuainyapaiidugliBznsduiesnainnislduinisae syanasananaly

M33ANIN89NU (soft dollar or soft commission) IneliidulilmndsenArniznasunig n.a.6. dszniAadinauaniznssunig n.a.6. wilidedou
a o A oy Y YoAa o = a P o o o "9y a o o

wienilidedndanaonudnla fnfieglulaquiuuasindladingnluewan Mnaadiunisnszinienaneliiinaondaud wenadselomnilunig

v
dpnisnesuuazaninneilunistleeiu Astellil

o=

(1) wavszlamineuunuiniuifiudesdunind@unfiyarr lunAssgiauazfeanaaiuunuininenseespanuidunesuainguuies 16ee

wannInguaznaIanannIne uaz

@) dedldiingAnssuniuansliiiudnuiindnanislivinisenanaiulesafufiuanuanduie Wnemuldfudszlamiainyan adsnans

(churning)

Tunsdnassnaselamimuassaniiiuninesmu tidmaznsvinmeanuidusssuwazaAfadsdansnzuazssnmuanninegmanaiilildaaanemu

v
v v

UUAIL

v ¥ '
g =

= aa a o o = o s o U a o a k7 dl o o & o U s
79l nanUIEMARn1sinsfunalssTarinauunusIngn UTHVI@@ﬂW?'ﬂZLﬁ@LNH‘H@H@Lﬂil’m‘i_lﬂ’]i‘i“]_lNﬂﬂi:ﬁtﬂﬁ]u Qﬂ@ﬁ')‘l;ﬂu ﬁ"]?.l\i’]uﬁ“ﬂ‘]_lﬁllmﬁj

@

A A v
NIBTAUTCEUSLIANTNUNLABUATE

2. damuuaiaIny FATCA uwasngunanssindssinaluansnsihaanu

Tl w.a. 2553 UszinpanigawinilieannguunefiFanda Foreign Account Tax Compliance Act (TusialdaziFendn FATCA) Tnafinatiadulddun

1NINGIAN W.A. 2557 ngungatiufnaiaiinualdantunisfunldlddoyafewsiunendszinaanigeissng (Foreign Financial Institution

'
=<

4 o A e e A P R | o v o a = aa = P
13a FFI) ?Wm’]umﬂs;l]ﬂLﬂﬂaﬂuummmﬂﬂqﬂﬂ@%@giumﬂummme’n:fluﬂuﬂﬁ‘:mmmgﬂme (sﬁ\ﬁ'llm\ﬂ_lﬂﬂ@ﬁ??llﬂ']/ulﬂllﬂﬂﬂ ﬁﬁyﬂﬁﬁl BLNTNU

' v ¥
a

4‘ NAI dl [l o a 9/4' dal [l = a a 4! A Ay vo ar ISIg v J o o
fefinunegnnsluaniyewing uazdaedinunegnienEluanigenisng) tadavedliiy FRI 1y nenaniidadmngfaednludaqiuiissunaly

'
aay =< '

wangdszmaniawiiuniseennguaneiideniuuauazudninnsiluanynsindandsiu FATCA (TeselilazsaniEan FATCA uaznguaie

o

o , Sd 9
Nkl “ﬂ{]‘l)m’]tl[ﬂ’]\iﬂizmﬂﬂLﬂF;ITIJ’rJ\i")

nesnuIINkAzLIENaANIstiad1u FFI suunilanntes FATCA dsgninuunliffesdnyniunuiumisanuassninszestszmaanigesidnilaed
wihfisesranudeyauagsnssun1anisiureyanadiyanfendiuuacyAraNIanE Iz NNANINMIT FATCA fiuua uiii lunsasaaaey
¥ % ﬂl

foyagnAienanduiuresgnAiulssmaauizesng uazsanfoninnlunisinualignAtuisdsznmiesdninenatstiug unuaiu

MANNUTI IR FATCA s

nnaldferinnunaes FATCA mnnewusanlalddngniunuied JuRaiumuaninausiaes FATCA (na1afie Haniuziilu Non-Participating Foreign

Financial Institution %@ NPFFI) nasyusoxiuazldfunansenunddnyluasensdl fe

(1) sesgninRuludng 30% m@qﬁuﬁ'ﬂmvgummﬂﬁé’mmmﬂﬁ” N@ﬂi‘ﬂﬂ’ﬁﬂﬂ?‘@ﬁu@'mﬂ'1ﬁ‘“ll’1?_IV]5"Wﬂrau“/l’1\‘]ﬂ’]ﬁ‘ﬁuiuﬂi‘imﬂ@ﬂﬁ"ﬁﬂm?‘ﬂ’] (Ru
AINUNAT) FaazBuudausisui 1 NINNIAN W.A. 2557 luduly meﬁumnuwﬂqﬁ@ﬂumé”wm"auwmiﬁummﬂmwﬂzw%”gﬂLsﬁm (Pass-
thru) %am@muﬁaﬁuﬂmLLmGumnuﬁuaaﬁﬁuﬂﬂiﬁuém uandsvimAauigawisng feazFududoudi wa. 2560 iusulyl Tne FATCA
fvuabiganiunisiuestssinaauiedniuas FFI 1’71'Lﬂ]"ﬁi'wQnﬁumumu%ﬁwumm FATCA (?quuﬁqﬁmmmammﬁumiﬁﬂu

tszwelng FFudnninddu datiuayunisanouasiuTerumiaaau) Sndnaniiunisin 3u u Adesinaanewdiss Wnunesyuaniidy
NPFF|

a = a ad 4 - - T - o«
- nﬂ\”:'ULllﬁn?Qﬂféltfllﬂﬂ'Jﬂ”aﬂq - UsSuynrnannswagoan1snovnu NSVAS 9INa



4147 38

v
o

(2) swrasuazan1iun1sRuisulssmalnauassindsunasuiadguanatselond giudinninedu uazdaiuayunisunouaziuien uioe
dl ¥ o ¥ o a A o o a A a o o a o A
AU NdFugnAUAINTeAMUATeY FATCA a1aazliaanTessiunimingsnssunNnsRuviTeg AR NdNiugn19gsianunenusinmise
a e dl ° 3 [ ° a ' v A o a v ] 1l a a =< o v v
U3nann1s deenavininesusanldarunsoanfiunisamusiellls wazrdesufiunisamuldacnidflitszdninn sauteanarinligie

¥
wiszawuliannsoimemshunedaivagunissuasiugeAumiisasulaenseld

; v 4
e Wusdndnnisuaznasuanlaiunansenulunissiivaumuiaieiunisinendselomiaasdteniaamulaasy U3 danisuay

a0 o = 9 o A o em o - 2 o , a9 A 9y a o o
NANNUTIN (Iﬁilllﬁ“]:fﬂ’ﬂﬂﬂ']i‘) 'wL°1ngnwumum@ﬂgummmmﬂmmmme'amuummﬂgummmaﬂi:mﬁwmﬂfmm uazina liu3 snannisuas

' v
=< o v

nesnusINaNsUfIRnmn ey niune i uauazudninsiesnguineseLszmanineadesld WEmdnnsuaznamuIm (Te99nnes

U

dd e . m em . oo . v o o 4 a - o -

MigadesiumeUfifauenemu v fouanadsslond ffudnninegau uazdatuayunisanaussiuderunieawy) A1e699uan5 e
12

Adiunngsail

(1) Fewwebigiemisaawundrdradunalewesssmaanizeninioieduyaranuiinguunesilssmanifeadeeiovue) Tiaguaen

a v v

wsdndanisuaznamuuaziaunilunisidadaya (i Te Neg wrdszaffidan1Beeaanigoning SUILLATYaAMUNEAY NUALWAD

U Q

'
I o

o a U A 1 A a ﬂd‘ Yar v aa ?-l/ vl 1 :// o a o o Y s 1 o ?/
mmumummmﬂwmﬂmnum@Lquﬁuu@‘wimu Lﬂumu) wu@ﬂ‘lumyww:nmmqgnwuwmnuuunumwmmmi 4 NUUUIENIUTBITINN

U

Tuuazsnsdszina muderimusaveangunnesidszmanineadas

—~
N
~—

v v vy ] ° ) v A ° a AI a d‘ S s A a o dl ¥ o o a 1
i'awﬂimamwummvlummmmﬂﬂ LANANT WAZ/UTAANLULIBN LNNLAN LW@HHEHM?@WQ@HV\?’]U@QWNLﬂ?.l"l‘ll'ﬂ\m‘i_lﬂitmﬂﬂﬂiﬁ'ﬂLﬂJi‘ﬂ’W [5ia%

a Ao A

o a a a o Y o v dl ° & 1 o a A
uumaLL'&mmimmwﬂumy‘mmmmnum@mﬂwmﬂammm%wmuumﬁhuuuﬂmmmuuwmumiwmimmﬂimmmgmmm uIn

'
v e~

nsudsdfudgedeyaidiedeyaiine i lsfinsasuudas dwsiu sondhdwmdngruieduduniadidonlu FATCA vdanguanasinelssmed

U

4 9 e 5 o ~ 2 & o - 3 o o
ENEIUBY (Iuﬂ?&m Lﬂuqﬂmﬂmuummu) U Lﬁuiﬂﬁﬂﬂﬁ@ﬂLﬂm‘ﬂLL@Z‘H@H’WMHWH@QHQMNWEﬁ\‘]ﬂﬂ’]q

o
1%

(3) aufiunsaulaiielisenpdesiunguuiasiistssmaninaades

4 . 4, “ aa . w we ve R 4
waidunisdesiuuazannansznunaziiasenasuizesiomoamulagsn muivive lnewuwidedDemiaamulaasnla fulsslamdinam
= o - P v o \ o Y v w PRpR \ - o - a , o
mninsaniiungenaaesiungunnestsdssmaninedas e Tuﬂ?mwgnwmﬂmnuﬂgmﬁmimmumim@im@mmmmm@mumﬂiu
3281210 AALTENTANNININUA LFENIANN10499UENS Junsaiiunnsesinalnasinanilaidanansasnasase lUinuaanadusaz A NNz a

Tnefladndfemiaawuaina1aiumsunisanfiunsmunuiEndanisudsiudo uavsdeldafiunsmudeannailiszy i luaae dninyd

(1) LisuAdades duilasw Teu wiheamuresdienbaamusinain

' o

(2) svduvFenynldiingg uazanliunisAuRuauaugaisamuliungleneamusnann

U

(3) ANEUNNINNRY 1 NN lARuawL RuilunauazAseRundszaAmeAuiteamuIasElanle s umatiuld e lisenadaiu

£y

- 2 o , A 9 2L to o
Lﬂm*ﬂLL@Z‘II@ﬂ’]ﬁuﬂ‘ﬂ@ﬂﬂ{]ﬂwqﬂm’]\?ﬂigmﬂwLﬂ?.l’)“]]@\? U ﬁ]'ﬂ\iill‘llﬂﬂ‘i.lﬂgﬁﬂﬂ?.l%l@\‘iﬂi‘zmﬂivm

@ andiunsaulasuidunislestunieannanszny wievinlinewuidedlendrnamulaesanldsudssTanlAinau vandnisaniunish

asaAdenunguNnesnszinaninestesdasiu

o o | ° o - o A A A Ay e o
nneadiungAenannaduaualy LLﬂzLﬂuﬂW?TﬂEWN@ﬂ?ﬂﬂ“ﬁu‘ﬂ@ﬂﬂﬂ\inutﬂﬂi’lu wazidunisnsenninenaniaeellfusinan nnsuas
= o = Ay Y Y o o . P o g 3 o . =~ o o
ﬂ‘ﬂﬂnuﬂﬂ’]iﬂ’]Luuﬂ’]ﬁ"ﬂ‘l&lﬂﬂﬂﬂﬂﬂ\i’ll‘ﬂlldﬂ‘].l“ﬂ‘ﬂ\i FATCA LL@ZﬂQﬁN’]ﬂﬁﬁ\iﬂitmﬁWLﬂf;l']‘ﬂ‘ﬂ\i’ﬂu‘ﬂZV]’\IVH@W!M@W’%[FI@QQHMH W Nael m@qﬂﬂmmym
NI 1 Y v v 4] a wa a v o A 4 a v 1 4‘ ¥ 1 A o a A
AUIAITATNNNATNILLAIUIAL sﬂﬂum\iﬂgumummmmi%m@ﬂmLuumimwwggawuwmnuw gnadunaiilasaeslszme amgmmm(m@

= . A 9 o L2
Lﬂuuﬂﬂ@ﬁmll‘ﬂﬂ{]ﬂﬁ']ﬂmq\?ﬂﬁ‘zl,wﬂmLﬂﬂQﬂ@ﬂﬂqﬂuﬂ)Lmquu
v & = = W A a9 o pry o o & A4 ae o > o alvy v a e o =2 9
NU Iuﬂ?mWﬂﬂﬁﬂJqﬂiWﬂNﬂqTLLﬂiTLWNLmﬂmﬂﬂqﬂumLW@T@\i?uﬂqTﬂ’]Luuﬂ']?m’]lwﬁ.lTﬂw"ﬂmﬂqilﬂﬁ\?QuﬂWﬁiQTq\ﬁmu LTINS ANIT (?QNQQHW

a9 o a 2y o o 4 9 2,24 | o \ A o a & Py
LNEAURY) @5@']Luuﬂ']Tﬂ']3~l°1|@ﬂqﬂuﬁ“ﬂﬂﬂﬂﬂﬁﬂqﬂﬂqﬂiuﬂ?:ﬂﬂﬂ Iﬂﬂﬂq"’]uqZN“H'EJN,‘@“Il’rﬂQﬁ;ljﬂ@ﬂu'JElﬂ\inubLﬂ?_l\?Vlu'Jﬂ\ﬁu yiraatiunIsaulaf :ns

e Tagliandudecfereseiamieamu

3 o s 1
mMsgawnansuassidsziudinarumisasu
v s Sa . - e s SR My o y .
fasuiizensusssftlsriudinaumiseamuainnsagenssawueenamuilaaunsusssdlssiudin ldnendainisiaueaaiuen tnafsse
ar a o o ala A o 4‘&0/ o ala o :J/d‘y ﬂ‘y o o aa 1 Sy o aa de‘ '
Auudimlseiudin vizedaununudddssiudinnmun visil nsgeanensnsssilseiudinasumiceamuanaidaninun uayd sUfuRTLANFNg
Tarnnisteaneneuiienagnamen gaaunaensusssilseiudinnaumnioaauasnasdnenmaaziden luienansdsznaunisane nsnsssd

Usziudinarunisasmunian

213 1FEMAnNIs1eaudninaraniannslitinisdesnansusssd@inacumicaamuls Inaduagiunaaitianetddmdnn 13 TeusEnannng

o g 9o . a9 . o L o Ao o PRI o Ao o
%Lmﬂu@a@wmﬂmnunmwLL@z/‘m@H@mummmwm@m\mm 30 9% Iﬂﬂﬂ?ﬂﬂ'ﬂﬂﬂ’]j"ﬂgﬂﬂﬂﬁ‘zﬂ’]ﬂVL'ﬂuVILﬂﬂLNEI U NNINITURIUTHNIANIT

wazLIENUseiutan sudadulefueat3inannis uazTEmann1sazuda g 1nauAEnINnIg n.a.0. neunnely 15 FsluussuinBules

UsenAAINganD

a = a ad 4 - - T - o o
- nﬂ\‘]‘;:Iul,?_lﬂﬂ?‘ﬂﬂ?gli‘j‘ﬂ_l@ﬂ']ﬁl,ﬂﬂq - usunrnannswayvan1IsnNovnu NSYAS 91NQ



2 o 4 o & - [ORPON . o &
ﬂ@ﬂﬁﬂuﬁLﬂ?;l"Jﬂ‘LIﬂ’]i"’ﬁ‘ﬂ“ﬂ’]Elﬂ‘illﬁ?i‘NﬂTtﬂu‘ﬁQﬁlﬂQUﬁuQﬂ@d“ﬂu HNANU

3.1

3.2

3.3

4141 39

1%

%
'

YAATUAN199NNIATANUI AU YAAITUANTR9NNIUE AW EAYI YAt uArAe T duan uazawIumiag aauaamaely

o
v o -

\Wesannisgeanansusssallssiudinraumibeawuidenivuaninaadesiunsuasssd Wy nsuAunIusssd dadaunisdenaauusay

v c '

. y y »
neau NMeaHEuNsduLLAEuneU aaanaunsinAn ldaneninaadesiunsussssd W Ansdseiude Wusiu Aniu nsdsdetansussss

"y v oo
o PRI

dseiudinaruniizamuasidenivua luFesyadunneinisdstomiog s YaA1dunn28en19daaneAu SuumiaasuiuaI1e9nig

v oo

. . . y
AmneAu yaAdagasuasmaeluinyddua uazaruumicsamuanae luiFdun 19901auanA9AINNITaUNEULLIAY) WNENaENa
a v dld” A o aa ' =< v ©° o ' v dl dl LA o aa ]

Wwien Jasuitensusssdlssiudinmaunbaawuainisadnmdaniuasingals mueulafiszylilunsussnilssidinacumissamu

uwazlananslsznaunisunensuesssldin ALt uiednvn e UsEn s Mudie

¥
nstamagasuAILININs TNl seUTRm

o

FasuaInNnsadenisaaauenasulugluuunsusssflssiudinacuniaaamueuizEnlss i wesaunuiisdnlssMudinnivue

Tnedrszidutuan uandeside viediadouyana NaunsaGaniiuiuldluesindgdnesiuiuswiamsfividmlseiudinnivue il 13
Y Ly g e .

dsziudimananiuayasrdunnlunisdstoniasau Juwazinaniinislunisdsdenion s 35n15lun19ds@e 3501991 s RURNNLRN

NI [ o aa A é‘l ¥ Yo a o o aa nl/ j v 1 v
G]’]NV]i‘zlql‘l’ﬂuﬂi‘ﬂJﬁ?TNﬂTtﬂu‘ﬁ")ﬁ] LL@S/‘W?@L’ﬂﬂ'&’]ﬁ‘ﬂ’ﬁ”II’WF;I‘V]B;I]ﬂdnubLmi‘U@’mUiHV]ﬂi‘tﬂuﬂ]’lm Tmmwmmslumimm'amm'aq nelsngay

"y
°

szeznansaueemdauinivua l3lulasins lnaadstamisaamuarinaleriinannisldiuenansuasldfudsstuasudouan
a o o aa v
ndseiudinuga

P P

' '
' o

a o o A & oo o aa = = - o Ao ' a ° = ' v A -
UTBNIANIT m@ummﬂizﬂufﬁqmiummmmmimsn'ﬂﬂmﬁimﬂixnu‘mmmuuuwmnum@ﬂgmﬁmmenwuwmnummgmn UNTANTHNETTHN

'
o o

dseiudinarunioaamu mnAdednannanaddnadnenznsingsnssunaniu wientsnenisiie wiseddnayanafiudimils siudie

AUANT IWNTRA TN TUL e

UiEnannsaviiugaanmisdesuses@nslumiaaau (confirmation note) WiunusEnlseiudin nalu 15 dwinnstussusdudaaindud

v o

o & \ e ae o = : 4 o o & ' > - o = \ o 9y '
AVTANUIEIAIN U VINU Uiﬁmﬂiznummnﬂu@.ﬂﬂﬂLmz@mzﬁﬂuauﬂuﬂW?msnﬂﬁmﬂmnuﬂWﬂiﬂﬂiuﬁiiuﬂ?:ﬂumfﬂmuumﬂmmﬂﬁgﬂﬂﬁum

2
o o

amunelu 30 Jwinstiususdudaaniundsmesnann
N9 AWML AV

A unTanIns sl sz Auainpaunae A uaIN T Ne AUt eauenea W luguuun N ss sl sr AUTR AR LMUR B A UHIULE ¥
dseiudin Tnedamundensusssilseiudinaoumiceamuansnsnang Aumiceamuninuudimlseiudin lininauwiudiuniue sReulan

seylunansssd Geerausnsanauiua iU lidmiunisdans Aumisaamuitesesnanen

na3uae AU WA TR

wnlseiugiinenademdsnnepumisamudnluimidulszamnineuieth fuaaapusdiszanisdseiudy Arldanelunisaiiunig

o ' 1%

. = a o s A o a o o s N ! o
BRZANTTITHNIUENNITUTUITNTNETTN ngammﬂaquf«]mmﬁmzﬂ'ﬂu‘iﬂmmmmmi TneFnilae i mmgﬂﬂﬂ‘mmmnmqmemm
v '

igdewiaamuatatestas 1 A5 el dhemiasamuainnsonmagauAldaraagalaniednsdwi viedemisdunisundseiuadinag

Waweiinmnluenansdszneunisanansussssilssiudinpaumionamu

UmilseiuiinatanmuaReulalunismieaumiosamu dunazinaminislunisaneaunisasasmu 3an1sindsliuatmnaaumioeamu

AI a 4‘ o LA o aa A ell oy 1 Yo a e o aa v ar
L‘WZJLﬁlﬂJE‘l']ﬂJ‘Vlﬂ’]ﬂuﬂi’ﬂuﬂi‘mﬁ??ﬂﬂi‘%ﬂu‘ﬁ’)m UAZ/MTRLANANT JUNNNe ‘1/1anmﬂmnu’l,mmm‘umwﬂizﬂumm e lsnsausseziaaInigiy

'
A a o

ToAunheamUILTENdansivus lunilide s uazAdinnehunidisamuaziinaliatddvdnnsdfuenasudngiuannus snilsiu

v '

vy '

aa v [ ] a - K ' = ' v o a o o aa °
AIAATUNVIULAT NIU aa’aumﬂmnuwﬂi:mﬂ%mﬂﬂuumﬂmnu ZWSJ"]?WLI’WF_Iﬂu‘l)lu']ilﬂﬂ‘l/!uiﬂili‘ﬁLLUUW@TN‘U@QU?HWﬂ?zﬂu‘H’)ﬁl ATNANUIU
g e = I~ - o e ,

’].INB;I’WLLZWL\?@Hi‘ﬂ‘*/]i‘ﬁ.ﬂ'ﬂuﬂiﬂJﬁi‘ﬁ‘ﬁJﬂﬁ‘Zﬂu‘mF'lﬂ')'i.mu’)ﬁl@ﬂﬂu

a v o v D 2. a ' ., . YA o aa o o v T e o o g
‘]_I?‘]:W]"?l91ﬂ’]i"‘?l5L‘]‘jul’/jj’ﬂ’ﬂﬂﬂuﬂﬂﬂiuiﬂﬁﬂﬂﬁluﬂuﬁﬂﬂﬂnu (confirmation note) Wunwssnseiudin nnalu 15 Suinnisiususdudnainduinds

=l ' e X ae o Ao Yo Ao o 4 ' v - o aa ' v w '

TIEAUNUILAINIU YINY m'ﬂ‘wﬂs:ﬂu‘mmzLflu@fﬂmmlumuﬂummwmﬁuumﬁmﬁqumﬂmmuﬁﬁmﬂixﬂwmmmuuu’mmnﬂmnwmﬂ

asunialy 30 Jwinsiuswsdudaandun e AusInaI,

N3 RuA8 AU R Y

Tunstinsneaunsusssilssiudinacuniosamuiaduinyduuuliidamamedefioaniaaadnu (Omnibus Account) 1EENAANNIAzd19e

RuArzneaumiagayulituuidnlseiudinnialu 5 uiinsdussusdutaandun A gaAminegaugns yarnionamuuazaan

' T & A o 9 o o o a o P P R VPN I VT a = ' A vo
VUILAIN Y YINY L‘w'a‘lmﬂuMmm@ﬂwummmummﬂmxmwmi N.8.6. U seAuTaniutinnAae 19 RuA g ALUL0E mnu‘wim‘u

anu3Enannsiiufawuntensussslilssiudinpaumisaawunielu 5 AuinnssdussusdudaainduiAiuwngaAminedugns yasn

a = a ad 4 - - T - o o
- nﬂ\‘]‘;:Iul,?_lﬂﬂ?‘ﬂﬂ?gli‘j‘ﬂ_l@ﬂ']ﬁl,ﬂﬂq - usunrnannswayvan1IsnNovnu NSYAS 91NQ



3.4

3.5

3.6

4137 40

' ] aaal ° a ' B 1 d‘ dl a o o aa o LA v aa
NUILAINUIASTIATUUILANN U Iﬂf;l&l')ﬁﬂ']i‘mTZL\?H@’W‘].I']EIﬂuﬂu’]ﬂﬂdnu‘ﬂ\?Lﬂuiﬂm’m'ﬂﬂﬁﬂﬂﬂi:ﬂu‘mﬂﬂﬂﬂuﬁi’ﬂuﬂiﬂﬁii‘uﬂiZﬂuT’Jﬁ]ﬂ'ﬂ_l

nIEaaL

v '
o '

srazna s RuAsAuitaaeunie iy 5 SinnisiuAsusdudaanduiAungar mMIngRugns yarmsamuLazsAMLATYY

o

sanane TneusEndnnisayiiusandungaiinissesdissnaugsnanisdanisnesusnslsamandane s lwinueadeafugsianisannis

” T T g N
newusIN uwavguseneugsnaninededlusnatlszima Teazdanansenusanisdisyann
nsduiasumiazagyu

224 \ o = \ . a o o aa ° Y o o - P = =
Demissasmuainnsnduildsumiteamuaeanewud LTIl sz AuTan ausiwuiuen Suautuaunaedusn uazRenle seylilu
nsusssd InpdemndemuuuunasuiusEndsyiudanivue ghemboamuaiunsadufswmisaawunialfnsusssfilssiudinacumian

g v L o aa dl a o o aa o Yo 3 v ° 1 a o o aa
@Qnui‘:ﬂ’ﬂ\?ﬂﬂ\‘inuiﬁﬂﬂ’]ﬂiﬁ]ﬂﬁ‘llﬁﬁ‘ﬁ‘mﬂﬁ‘zﬂu‘ﬂ’l[5]MWNWUTNV\ﬂizﬂuTQMHWMu@‘l’JLV]']HHI@F;IM'E\‘ILﬂuﬂ'lTﬂﬁiﬂﬂﬂﬂi‘mﬂuﬂi‘ﬁﬂﬂi‘:ﬂu‘ﬂﬂ[ﬂ

nsduiagunistieniaeauainans wnnaia nsuiimlssAudinaneaundiaawuaesnewudanils (newulafunig) W adendas
- P ve wa 4y oo s
amuasenawuilagnnemils (nesyuilladananie) Wiudbendaaamuanteulafiszy1$lunsusssilssiudin uazienansn 1sane

nsusged TneuFEnlsriudinasidufanfiunsiiiudianeaunibsamunamudasune Gldindtsssufiaunisaaaumion amu (i)

dl ° o g d’j 1 =
weath lldnszAndemisaamunemuilalanenig

el mMasniumsduiaaumdsamunelinsusessd § 3 3uuuuaglAned

(1) medulasunawu A Meduulazuannesudasuninemiislilnemulalatananewmivieanenesu

'
o

) maduiasunemuenlui® Ae nisdulasunewiulsraninmdsngtemisaaauesylifinnsnsAumieamunemud afunig

44 = 4 a d o .
nawuuiieiellamulunemudalaiendnnamunilaienatsnasmuauteulafigieniaamuuanpanyszad

(3) nadiudndaunemudnlui® Ae nsdulasunawulsednluiEninsunanndnsusssd Wil dndounsamudullaunghe wiae

amuliuansmNLszaas

a o o aa o Y = = \ o - s a o o A & Yo - A =

Ui"}i‘f’mﬂﬁ‘gﬂusﬁ']m@q"ﬁ‘t\iuﬂq?ﬂuLﬂ@ﬁluﬂqﬁ‘ﬂ'ﬂv]u’lﬁl@ﬂnuLﬂuﬂqi‘sﬁ"Jﬂﬁ"]’] LL@z/‘ﬂ?@ﬂ']’]iiuﬂﬁ‘mwuﬁ‘ﬂmﬂ?zﬂu“ﬂ']mLﬂuqqiﬂLﬂuﬂiz Iﬂ‘ﬁuﬂﬁ‘ﬂﬁ
LA \ a o = & \ B s i\ o Y b A a e o Sa o o =

N@ﬂ?zV\USLuVI'N@Um'ﬂﬁq\ljﬂ'ﬂ‘wu']ﬂ@Qnuﬂ?@ﬂ?mm@qu’]umﬂqﬂﬂuﬂu'lﬂﬁﬂnumu‘ﬂq\?m']ﬂ’]qqqu’)umumqwuiﬁmﬂizﬂuﬁ]’]mﬂ'ﬂﬂumiuﬂqimUL‘]J@FJH

PRI

'
v v 1 1o all v

Uimlsriudinazidudeanuazdndanis@atudunisinnanisduasunibaamuligiewdasamunialy 30 Swinnig duusduils

o

o '

atiunnsduilasunasaau A miunsainisdunl duuniaaaudn uds uazn1sdiudhdaunisasudn uds Liimlseiudin azdnds

v v
2y '

PeuEuguNIIfuAdIRTuen ee agudadumaanuediadesas 1 Afe udusined il flemisasauanunsninsdniaeuniuaniuznig

U

amulansInsdwimunissndseiugannmun

NNIBANUAAINALILBNATLARNANTE NUIIAINU

N v a e o

nstinEDennuaudsTe/ A uN el seiu I nAI LMt am U UiEmAnn1savidudaanuis@esusesd@ns lumniaaawmu (confirmation

q

Py v v
DA R P | &

note) WiunvsEmlseiudin n1elu 15 Swinnisdussusduinaniundsdevienns Aumiceamu 1l 13dlsziudinazidudeanlutuduy

o & A & , D - o aa \ 9o o | o o v T e o o o &
ﬂq?ﬁ\ieﬁﬂﬁiﬂﬁmﬂﬂuﬁu'}ﬂﬂﬂnuﬂ’]ﬂimﬂ?ﬂﬁ??ﬂﬂTZﬂu‘]mmﬂ'}ﬂﬁu')ﬂ@\inuiﬁﬂuEﬂﬂﬁHQE@Qnuﬂqﬂ&Lu 30 FunnsuuAsuEdUt A NIUN AT

A A o '
NIVULUAUAINATT

avsiszlemiesdienieamu

24 ' v o o aa ] aa a ' oy ] d‘/ = ' a a1 N‘,
fewdsamuniglinusssitlssiudinpaumiseamuiidnsunnssainghemeamuaeinesuiliiesatnaunen el
(1) Aoendeamunielinsussnilsyiudinaumisasuliiidnilowdfouiiomisaawulidinsdilaisdu

@) fnambsamunialinausssilsyiuainaaumicaawuliianiimaamullanindundndseiu

v ] v LA o aa 1 aAa a v o a o o o aa '
(3) mnwmﬂmnumﬂ’lmnmﬁﬁuﬂi:nwmmmuummmumwﬂugm:aLmﬂi:ﬂulumiﬂnmﬂmimﬂmﬁimﬂizﬂummmuuu’mmnu
o o o dl Yo L3 a o o aa a e o aa v o a ' o a e o )
ey 15 Sundsannduilasunsnarsfainudsvd seiudan Inauiemdseiuds muﬂuamLuumamwmﬂmnunuummmmﬂumu

204N17AN UM ATUANNTIANIE AWML BRI B0 FUTLTEMAANT AL Adane AuwazlivinganisaaAumite e IuaY

(4) Avsvedieniinamunialainsusssilssiudinasumbaamuazunnsaingfemieamurenemuiiiiasedfen WewnuiEm
dsegiudinagiwihdudounulunismumnuazinderdsgeuazane unisaawulldassmdnnisluwnaesddndseiudinlag 1

= N P . ) . P N P 5
LﬂﬂLNF.I‘]]@‘V]LLV]"QN‘II@NEJ@@M%'JEI@\WJH (Omnibus account) LU ﬂ’Wﬁ‘VLﬁﬁ“i_l“ll@N“ZQﬂﬂﬂnu@'ﬁ@@W‘Tﬁﬂ’J’]VLﬂﬁ“LI'ﬂ’Wﬂ'LIiE‘V]@ﬂﬂ’Wﬂﬂilﬁ]ﬁ\i wlusiu

a = a ad 4 - - T - o o
- nﬂ\‘]‘;:Iul,?_lﬂﬂ?‘ﬂﬂ?gli‘j‘ﬂ_l@ﬂ']ﬁl,ﬂﬂq - usunrnannswayvan1IsnNovnu NSYAS 91NQ



Wi 41

3.7 medngdanuliitendiaauacunsusssiilsyiudin
(1) MIAAAIILIU 6 thiaw uazsneauLlszandeenesu

a o o aa v o a o ] A o 2 2= ' o o aa o dl Yo
ummﬂizﬂummmﬂugmLuummmmr}mm 6 LAY Lmziwmu‘ﬂixmmmmanmmmumunmﬁﬁuﬂizﬂumm naaanni e

1% v

BYAWTDLANANIAINA1IANUTENAANS (F73])

(2) MBNULAMIANIUENTR BB NANUIIAWUALNINGIT L9 TUET6
v

¥
wnlssiudanazdndineauuansgruznisfuligiembeamuidumed vail flendisamuannsanmaseugiuznnisudanannld
o o A ] dl dl a o o aa o A v a QI a a o o aa a A :j/
nnedn videdemtuiiiinysziudianivun viefesenavuuanigiuznisRuiniisanuisnlssiudin i i ouas 1 afilag

1 al ' =
laiidaAnarsuia

a o ar aaa a s A aa o a s ' ﬂ’, ﬂ. v v [ o s - 1 vas
4. ‘LIi‘i:WI’Qﬂﬂ']iQ$N')ﬁﬂQ‘UﬁlLL’A$/‘VI‘5"BQ‘E§]']Luuﬂ']‘iﬂdﬁl’ﬂlﬂ‘u Lwa"luﬂ'amﬂaml,muﬂu'lﬂm’mngmmfmmmn@muu@n Tnatadnlasunanu

(=3 ey ] v
mu‘rj'aummdnaumﬂmvguum

. Y . Y
Tunsiinuddmdnnianusnigiemisaaausels Denreseamusiusiiasas 10 283 uunisamuiamie liudimanenemu 13Em
. - . o N © o4 s A A - o s o v o .
AANN9azaNENIUNNIiaRATaEaeuAINaTe uasiihdsdeyadausaviedeyatuiinesdesaesdfomiceamulldfianunanifisesneaunan
Tnawau d9ldun Te dszinnresdasu unasiunsesuaau (1w sels viatuazas i) drundnsdseansadseantu viedumisde

a = e ¥ o o a o = \ = e A A4 A yod any ae o
LAUNN ifmmQﬂ@ﬁu’m@mu%mmmmLﬂﬂmmaﬂgﬂummwfnﬂﬁ_ﬂﬂ\i@nwmﬂﬂmum@ﬂﬂimﬂumm’mm@@dﬂm‘ﬂumﬂ]ﬂﬂﬂimmuhmww"mnﬁ

A

(iu TaAasrsnpling Tadnedwy Datinswmsin nenyldiiu 6 hew TwwansfiegiRaanuiuinslssaauzemidadunig usiu) uazrie

Y < P T | ' < o v Yo a0 o =1 o e o Y o \ I~
m@ga@u‘lmwmmnuamwmﬂamumwn@mw@maw@ WniuuTEmannie visil ﬂ@mumnm@mmmmﬂ@mnmfﬂw NUAUIERIUTITNITN

'
a v A o

o o o v 9 o - S 9 A v ve = 22y ' Y
NEITBIUTANINUALANANNUUAAN WUNINULRTUUIN AN 1178 [?I'\Nﬂ{]ﬂﬂ'\ﬁﬂlﬂﬂﬂizwmmLﬂ?.l']"ll@\‘] Tﬁﬂﬂmﬂmumiﬂuﬂﬂmﬁﬂaﬂﬂuu’mmnuum
1 @ a o o a a NI o fﬂl o =y o 1 v ) s vl 1 k7 v v o val o
ﬂ?.l']\?lli‘ﬂm ‘LIﬁ“]SWI’QﬁﬂWiﬂ@ﬁ\?’)uﬂmﬁiuﬂqﬂﬂ@ﬁluLLﬂ@\TﬂﬁﬂLﬂm“ﬂLﬂ?;l’lﬂ’l_lﬂ'1Tiqﬁﬂquﬂi"ﬂuqﬁﬂﬂ’mﬂ@ﬂ']uﬁ]']“ll'ﬂ\iQﬂ@ﬂuQﬂ@QV‘}u"ﬂ’Nﬁ]u SL‘Vm‘LIIaNﬂ’]u'W

v

¥ dl o ﬂl 3 v o dl o o A ad o o = 4’ v ¥ vy '
wiinreanemuuan e liaenadeaiunIalasuLlamaninusiMTedan19209n a9 UNaN lUA18ua (§18) Teazudalignen uisanunsy
anenth Tnedlatsznia ou dinauzesisEmdnnisuazdaivagunisneseiiterumieamu uaztszniAdumiaiulafueisn 4anag visil

winghewdisamuagladjssnislideyavielnasifiudnnuinemunanissenglunafiuuizanmuusiiEmdanisfians pnwiuanag

Py

A A a k7 | A A a o a o Y a o o 1 a o o o v A A 1
m@u‘wqmﬂﬁumwwLLm/m@ummmmmmg‘v]mmuum@wﬂumwmmmi"l,ummmﬂgummmgmmmmmﬂmnuumim RTNAINN DBNUIE

Q

amuilianuinseiiaRenlanunszylilulazanisdanis TesEmdnnisreanudninasssiuvieng alitinisuazafiunisa wRUAWUAITN

1w '

yarvdaaubiungiembeamu lnadedngtembaamuiinainiunsuuas Wanudugenunuddmannisidasani 8nvis fhemicaamua

U q

TlamnsnthGesdenanun Midudns fenfasnaui@amaainmgiinaisainuddmdnnislausengle

Tayn M IUA 4 nTNHIAN 2568

a = a ad 4 - - T - o o
- n’iN‘}:Iul,?_lﬂn?‘ﬂﬂ?glt?il@ﬂ']ﬁl,ﬂﬂq - usunrnannswayvan1IsnNovnu NSYAS 91NQ



