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2. msssulianuazaldanefisaniiuainnamusin (Fagazrailansyamninddugniaainasnusan)

(1) AnsssaflannnadnnisuazAsnIN13a9U (Management and Advisory Fee) *: 0.80%
(2) A" "mLﬁmh"umiﬂﬁﬂ‘ﬁﬂw,l,@m”mmiﬂﬂmu (Operating and Administrative Expenses): ladifin 0.20%
(3) AnassuilanuazAn ldaneavianun (Ongoing Charge): 0.98%
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JPMorgan Funds - Global Healthcare Fund, Class: JPM Global Healthcare C (acc) - USD (nmw_um‘i’n)

Performance

nCIass: JPM Global Healthcare C (acc) - USD
2 Benchmark: MSCIWorld Healthcare Index (Total Return Net)

Growth of USD 100,000 Calendar years

120 Ending values

Kl 12670
2 $123,730
1o
m-:\rm
90
| 21 | 2022 | 2023 | 2024 | 2025 | 26|
F1Jul 2021 31Jul 2026

Calendar Year Performance (%)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
n -14.82 2095 3.256 22.23 2442 N.88 -864 347 -1.79 15.03
2 -681 19.80 251 23.24 1352 1980 541 376 113 1483

Raturn (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years Syears 10 years
ﬂ -0.49 859 2006 281 557 M n
2 145 855 2130 33N 684 435 8.18

Performance Disclosures

Past performance Is not a guide to current and future performance.
The value of your Investments and any income from them may fall
as well as rise and you may not get back the full amount you

U 5

Invested.
Portfolio analysis
Measurament Jyears & years Market cap (%) (USD)
Corralation 0.94 092
Alpha (%) -1.18 -1.85 @ 55.95 >100bn
Bata 1.02 0.94
Annualised votatility (%) 182 14.28 2730 10 bn-100bn
Sharpe ratio 042 -0.02 @® 575 1bn-10bn
Tracking ermor (%) 499 573
Information ratio -0 -0a2 @ 000 <ibn
Holdings Figures shown may not add up to 100 due to rounding.
Top 10 Sector % of asscis
Bl Lilly R cals 7.9 Regions (%) Compared to banchmark
AbbVie Bictechnology 6.8 North Amenica 760 - a0
Johnson & Johnson Pharmaceuticals &0 Europe & Middle East ex UK .6 [ ] -4.3
. Health Cara Providers & Unitad Kingdom &5 - 14
UnitedHealth N B.7
Sarvices Japan 24 [ | -0.9
Merck & Co Pharmaceuticals b3 Emerging Marksts 03 i +0.3
AstraZeneca Pharmaceuticals 40 Pacific e-Japan 0.0 .I 10
P i Cash 0.3 +0.2
Thermo Fisher Scientific Sﬁmme& 37
Figures shown may not add up to 100 due to rounding.
[Eristol-Myers Squibb Pharmaceuticals 33
Abbot Laboratories & Supplies Equip 21 Sectors (%) Compared to benchmark
s Health Cara Providers & . ;f'a"“rﬁmm 32‘;: | :‘;i
Haalth Services . cmxr: ogy . ] .
Health Care Providers
Sorvioes 163 [ | #17
Health Care Equipment &
Supplies 125 . 21
Life Sciences Tools & Servicas 9.2 . +17
Health Care Technology 0.0 | -D.4
Cash 02 1 +03
Figures shown may not add up to 100 due to rounding.
ANIELNR) :
EE—

(1) #in": Factsheet 709N@WiAN 04 JUA 31 NINNAN 2569
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6. AMNLAEIAINMSENYd N Taunaa19utn (Derivatives Risk):

a

lamanaziinpsdas: nMaasuulasaesdnaaenids sasuanias wieniadsuudamisiuamsgianinaades enadaalisnpizes

P e a o v o oal >
nanninefensdandeulnlufmmamssiudruiunaianisalld

dl a é’ o o 8% a a o A A dl 1 a o o o A 1 dl v o 3
NANTENUNAICINAUL: TIATTBIVANNTNEDINAINAITNHNUNIL Wi'ﬂNﬂ’]iLﬂﬂﬂuLLﬂﬂﬂﬂﬂ’NNuﬂﬂqﬂfy vizaldiifluldmafananisadld 'ﬂ’?@ﬂﬁiﬂﬂﬂ\inu

v
] '

al Yo dl 4?/ A o Y a o 3
@alanalunsldfunanauunuiuinau vidaanani sk mmmﬁJ'1mnumﬂm?mnﬂu@mmwmwmwm

g e

o’

LWINNNILEMIANNIREN: 1FENARNIsarsifiunninmuazanuzassnsawsludya Teanaasmiet i ianeiveana @il sauds
Ansuan unIsaifanagdanansznusesAaasianyingansas e linsidusdanisnemulfiiulsclomigeqasadtondaasulaasmu

7. ANNAENIRIAAI N TaUNea9nidn (Counterparty Risk):

Tan1adazifinponudas: nsasuludnygyrdeaaasmi nefuisnaanisduiugdnygaiinssvinuanguedynyiesisasnidn (OTC) a1ail

v o

ANIAENTAATYRYN (Counterparty) LUfjtiRRNdtyayAsnaalsd iu eraiiinannadynadignuznistudesaauldataniiiunisiidulniug

4

dyoun e

v
=<

A a . \ Pa o o ° 3 o \ N >
NANTENTUNICINAUL: @]ﬁﬂalfy’WVLNﬂ’WN’ﬁﬂ@’mL\‘iuﬁﬂNﬂ’]i;’ﬂ;l‘ﬂwum'ﬂﬂillﬂqﬁuﬂL’)ﬂ’ﬂ,ﬂ mmﬂsmmamuLmumﬂm@mumﬂmﬂﬂﬂmwmmmmﬂq

4 v
Wina1a1aYule

o

WWINNNIVINIANALN: UTENAan1sazidenidilugdygaiuanntunisdunlasunisdndusuaaiuindaiie 3 suauwsn wialunsd

o o

' a o o A o a ' dld o e ' di A 1 o o dl v A
fstszina USEW‘%ﬂﬂ’1S’QZL'ZQ'ﬂﬂﬁﬂ’ﬂ_llmWiLQuﬁ]’NﬂiZLVlﬂVlNﬂuﬂuﬂ'l’miﬂL‘ﬂ'ﬂﬂﬂiuiﬁ;lZEI’W’)'ﬂEI“sLu'ﬂuﬂUV]ﬂﬁ“qiﬂﬂﬂnuvl,ﬂ (Investment Grade) #1780

annfunsRuidedlAfueynyalilsznaugsiadyny@ensarsinaind1iniuanznssunis n.a.m.
8. AMNLALNAINNTAINULUFNLSZINA (Country and Political Risk):

lanmanaziinaaades: nsaliifianadfauudamisiuasegia uaznisddsuudasasaniunisainisileseslsemannemullamu iy

- - . = o o T y o oy o . A
ARANNTUNINTaUATHERA IRRasAIN vRaHn1sFulAauiguna BvenarinlfiAnnisiaauudassine neludssmadus 18w wlaune
MefATEgRa N198W N19A4Y sandedadniamnadiunguang visentsvingsnssuniensRuszudnelssina

= & 9 o o o o e A a . o = 'Y = =
NANTENUNIZLNAUU: 'ﬂf]’ﬂz‘i\iNZ"QSLVILﬂmﬂqf]llNuN’)u“ﬂﬂQir\ﬂqﬂﬂﬂW?WﬂW?ﬂmﬁ‘r\ﬂ'ﬁ‘ Vlﬁ"l’]Lﬂmﬂf]ﬁ“’ﬂqmﬂﬂqwﬂﬂ'ﬂ\iﬂim'ﬂ“ﬂqﬂﬂﬂﬂuLLﬂﬂquuﬂgizLuﬂU'V]
A A4 Ay o o P o M v = oy
NEIUBN M?@N"ﬂ@qqﬂﬂmq\j“] Vm\imﬂlﬁ/‘ﬂ@\jnuimqﬁ?um@mﬂuLLVluquVlﬂ']mﬁQ\ivLQ

WWINNNIIUINIIANIALS: LFENARNITazRanTUIaINSuALAINNEe T aa99152mMA (Country Rating) Anesnulilasyu uazdnisianiu

anunsninsasulusinalssnastnaiane saniainTziladasiige enafinansenusianudesdinaitetneidouseuney

a @

9. AMNALNANTRINNANITUNRIURIUNALLSTINA (Repatriation Risk):

lananazifinassdes: necinigunateszmannaaudillaau e1afinsuaauudawiFesenuinsnisluniaziiamsnisalliUng vieidin

a a A A ° v 1 o a o k7 v
LWﬁl’)ﬂf]m‘]JﬂﬂLﬂngﬂ’ﬂ N17Les uradenu V]’]Iﬂﬂ'ﬂxiﬂuyl,uﬂﬁhﬁiﬂu’]NuﬂﬂllLﬂJWNWIuﬂ?ZLVlﬂi@

dl a é’ v 1 o a o v v dl v
NANTIENLNAZENATUU: ﬂWQ@iQNﬂIWﬂ@QVJuiNﬂWN’ﬁﬂu’] WNUAINK uaznanauununaulszmalansudaunuiangll

LUINNNILEMIIANNALE: LFENAANazRnmNanIunisainsamulusinlszimastnasiane i naiasuulamieniaides naziasegia
nazan Ry Aa1AnL naenauadanug e eslstmaAnemuaueteindda alstiiuadudasainnisasyululssmatie] Teenadan
anAudesludonilld

>
o o =1

10. TadEAMULFEIINANNARIALARDUADINSLINYINR Y N TaUNEa29UUdn (Basis Risk):
. .

Tan1afazifinpanude: a4y Teaaasmininasyuasmuiteiessiuadudssenadosuulluiianenseiuduaingadinisdasiu

o

ANMAENTINGBANANTS

nansznUNaziadu: 14 liaunsnlaeiuaudesniuinesua1ands uay anadsnansenuludeausiagaAnRuaayuls

UWWINNN31EMITANLAEN: 1FEMAANIsazinisiann uazatuandadrunsawuludnaTearaasamii il aoamanzan

ANLALNIDINAIYUNAN

' o

o YARAINNIAIWULBWINUBIAAAAILATRNAINTRILAZYI LA IATUNA e LW U INd A wINRWTIIT A WlLATILeN
o YAAIMIATYUBIARARIVTEINNTUEUHBIINANNALTENRUN IR T e uazan WA A Taesia T

o marmfinludenadszauiuanuidsssnuacnlisiuamianisies ngendey uaziAsegia MANIW ANABERIUI L0 AUN B IMINGRuLAL
mMsinszann arnllsslades uariaoudasmienisRusninngt 8nvis analulunaiafialusietadisadunau uannindlunaiaialulenad

ANNEUNIUNINNI AR g N AReTRLNI AN SN UR A AN WL LA

o nawuariniauinIzqnleylugnainssn lagaaun N iedie1a AN AURIUNINNINEUARNIINIZANENNIRIUTARAINUATE

ARAIUNTTN

. mimﬁlﬂuuﬂmlum@ﬁum%’m@mmﬂummuﬁi@mmammmmmmmmmﬂm uazN9Te IR UANAIRE A ANANITNLAINANNELNAY
spasmuaniasuenaliiszaunadnSaauell
il mmm@mmL?ﬁlawmnﬂmuuﬁnLﬁ'uLﬁmﬁ'i:ﬂuuﬂqﬁ'ﬁmqumu‘ﬂmNm?ﬁ'a 20.5 “ANNIARNTBINDVUUAN"
- naayuitlangeAsinauaaiaasunsaaan - USBNKANNSWESaNISNOYNU NSVAS SN



U 15

NNEILNR

(1) damanludaugeinesnu JPMorgan Funds - Global Healthcare FundldgnAnidanniianizdaundiAtyuazdnutaniainsuatiunisdangw

o :’z dd‘d ' A ' v o Y s o v v o o o
ANUU IuﬂimwummLLmnrﬁnwmiummmmﬂumu@uummmﬂqw Iunﬂmumu@uummmﬂqmﬂummm

@) lunsalfineauuaninisudlaiwainlasenisdnnistauidnannisiiudn e d1Any USEmannisreauaninazus loiainlasennsli

aspAsasiunInasuulaseasnemunan Taafiednldfuauiusenaingenioasmuuds

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



U 16

LATNNAUTMNTANNRLIAUANTNARBITRINDINUTIN

1. indesfiemsiuualigfamuilugiunszanldans
" arassuiiiaumsmeauiilifuld s avitassasinafitiuun (liquidity fee):
nasnusanvialy
AngIANssTNLleEN liquidity fee laiiNudanas (asyamIvUaaaemu) : 3.00
seaziBanRNRN

paninusiuartewly ;

U3ENannIsazRansninFuniiu Liquidity Fee Tudnsgega ldiiufanay 3.00 aavyar1viasau Insudsnannisaziflawmesng Liquidity
Fee NFeNIiLA3Y wazszAuyani lunIseAUMneamurzad LI Ruwiieauenn LaTAFeTTEzInANToATEIMINEAUNATFNAL
Asssflaniiniadulasesiimannis uazmlsdedraudoudayaneusan viaduntemsdundEndanisnmue Tagluduninady

s A4 a4 e o o o 9 o - = 4 A4 A ao o v . o o oo
IsﬂLﬂiﬂQN'ﬂu ‘LVI?QNVJ]ﬂﬂflz{\ﬁwqiqﬂﬂfliwL°ﬂq°l|'1i|quuﬂﬂLﬂmmLL@:N@Ni‘H“HﬂQLﬂi'ﬂ\ﬁll'ﬂwuﬂﬂ’w@mﬂqi\iﬂﬂ_llnizﬂqr]\iL’Jﬂqwqﬂqiﬂ'ﬂ\i’lu‘ﬂﬁmﬂ

a

TRAUANT

1. U3EMAANII8a9uANENAvLSLNTaandR9 Liquidity Fee Miiuass Tnadsuiialdliiudngaganniuunlulasanis wazmvisedsu
al o ' A ] A o nll A o = ' dl = =3 U = d‘y v
WnszAuyaAlunsmeAumamuiteduilanuesn wazsieliuansrazinainisiiensesmiiaamunazFanifiuaAsssflanil 14
AINNUTENAANaiuaNA0s TnauEmdnnisandameniaiulafaetdsnannis wasmivAedtoudoutoyanasusan w3euIun1

. o

. A oA e o ° o Ao A gy A a Feo o o 3 o e A4 a A
daInNaUNLEENann1siavun I luiunduasuldiasasdlail Iuiaunﬂmmmmﬂmmmmﬂmwmmmm uazRaularasaTasiian

151 9AN1FIASUNNTENIN9A NN TR UN RS

2. 139MEANMT1969UANEN N uUATEaziRaAnAnInTTLAz /AT Ranly LazERIn Liquidity Fee NUANANNTUANNSZEZIIAINTNEATRINUNE

] ' A ] A o dl ] v
AN LLAT/NTRYD mmﬁnﬂﬂuumﬂmnum@auLﬂ@ﬂwmﬂmnu@@ﬂim

a o o a ad‘ ° v ] a a A v a 4‘ ] a A ¥ v dl A
3. UTEmdansreanudninavihdeyarewisaamunnrilaunlilunisiansun uazsizadndulazeswine] Minaadenisnisldinsesiie
Liquidity Fee Tudyinnnstiu sautiesanisfiunngaemtin sranisaauuuuilssan uazsanistulasnunasiiiaest3dndnnis

4. UIEMARN1se899uans W lfiresiauddnluduinnisla fdnwusdmaninusivaztenlanisldinsesiie winuiEmdnnisiiansaudn
=3 ' = U = A o 1l o v 3 v L3 w ] 1o v v wd ]
Wiwdnnesuianinasesiisewe viadelidaauaniusesldneldnalssloniggnaasgioian Ingliandusdeadame lidteniae
N9y

a v dl A
n13iansondiATasiie :

v
=1

1. Liquidity Fee MunnsnsiulunsazduninisitinnsldinTaeiiad
2. UiEndAnnraziansanFaniiy Liquidity Fee Tnafinannislunisiansanduldnnaulaunauaziuimieiviindanisinuun Tneiansun
anntfadusinge Mingades Idun dunuuazdrldaraainnisesnansndduaesnedyusan (Transaction cost) i1 Bid-ask spread 7
dl dy o Ly v U Y o v U Y dl a =3 o o a’d‘
wasuwlasliainnisgaanenine@u sunuuazanldanalunisinedadaunisaau sunuuazenldansngnsanifiuanuanninemamu
Wianawulatanig suuuazAn lda1an19vinganssn REPO iialadnan wasessasiugsnssuauia lugjvidegmnassndulaieidiuanin
. " . 0y o e . o iy od 4o X i . s
ARBI789N2UIN Auulunisdivldnsanseyiusinedeeiuanudes suneladedur Nenaintulueuianiinansenusesunu
A8 199N UIIN UTBNTTNUABANINARBITRINBY UFINVFNANNINETINDN UIINA U Ina1FEndanisaafiansunlddaya
dszanunisneglidaiiaaieniieg uazsreannignu uazssenisdsuduaindadeiinaadaswinfannsoinldine ldanansoaiunisld
melunaiuazReuls o a7

Saa

3. lunsdlndnasldinzesile Liquidity Fee § 13mannisa unsnBaniiu Liquidity Fee isifinaInn1sdiuyadmindaugninoagnsnig
AuInasiausuulun1sTeseninedduaenesnusan (swing pricing) (F18) WianaiinAsIsaNN1s T BN ERI U AT iaY
Funulun1sTe e ninegAuaenaeyusan (anti-dilution levies — ADLs) (f18) uazaruisnldsaniuiesasdelun1sudnisaaudesanin
AaaIRUls

4. lunsaindinisldiazesila Liquidity Fee 3 Ruann Liquidity Fee NGeniiuldazinaudinasmuatinalafinin nsldiesasieiiidnglseas
J NI 2 d. . d 4 S oweme cd o Y
WassTmINansznunaufeafaduiudtendisawuntiasamulunamusall iwsesdlelllARTRgsvasAifasirsnanauunuli

nauwsatngle

5. UimAnnisenanansaunldiesesiien wedeiuanldaanideasdr Ay nifiniuainnisvingsnssuaesiamiaunee lUdsiena g
Migenssunin Tnean9vingInssnaedleniaa ANa19daHAN TN UABANTWARBITINBYUIINTdIN AR a1 3z ANENIWNITLEI AN N

ﬂ@"ﬂ\‘i‘ll'ﬂ\‘mﬂ\‘mui'lh

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



U 17

NB9NUTIN feeder fund wag fund of funds tanewuLanen19lnIsld liquidity fee UEMARNIsazfiatsiaALdunsliaenAdeiUNamn U

dananig

SERELDUALNNLAN

Uimannisariansanaiunisliaenrdasiunasunanisanudayanlasuainnemuman Taalduannis best effort visl uaninuaiuas

o A A = o Y o = = a a4 o & o
Reulrvesmrasile ‘ﬂ’]'ﬂNﬂ’]ﬁ‘LﬂﬂﬂuLLﬂﬂdiﬂﬁﬂmﬂﬂﬂnuﬁ@ﬂ sausanadnaiuATasiiaaulalunamas sﬁ\‘ll,ﬁuvl,ﬂ[ﬂﬁllLLu'Wl’N"TJ’rNﬂ‘NVluﬁ@ﬂ

S a o o = = o : P = 4 A = o - = P S T ]
Lmﬂuﬂim*nUSEVWmmiuﬂ’mﬂﬂﬂuﬂﬂmuuﬂﬂ 'ﬂf]’ﬂﬂ\imﬂiﬂﬂﬂf]iLﬂﬂﬂuLLﬂﬂ\iLﬂiﬂ@Nﬂ T’)Nﬂ\ﬁflﬂﬂLﬂmmLL@ZN@Ni"ﬂ"ﬂ'ﬂ\iﬂqisLsﬂLﬂi'ﬂ\illﬂﬂﬁ"ﬂllﬂqi

a A a A A a oy
Wurrasiiedulaininlunandsls

v
o

M

&
U

2 '

=1 o o dl v dl A v o A dg/ o
HOBUUILAINUATHITOAN I UANLNTUT LL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN@VLWNWT]W‘»N@‘ﬂ’ﬁ’ﬁﬁuﬂ@dﬂ@dnuﬂ@ﬂ

msUsugarnindaugninagasmemuiniiaziaununulunisdananinddurainaanusan (swing pricing) :

nasusannall

ansgegnlaiiiudasas : 3.00 veaAMIERImL

ﬁ%ﬂagﬂﬁﬁﬁ M Fun swing pricing M Ppartial swing pricing

SERELDUALNNLAN ;

pannasiuazidaule ;

1.

10AUANT

1.

UTEMAANTsazinMuAgRs Swing Factor gega ldiiufeaas 3.00 2esyadvicaawu IngisEmdnnisaziiarsnsiaenld Swing Pricing
i{lu Full Swing Pricing 3@ Partial Swing Pricing anugaaiiazesiddnannisiaaaisielsslamaasnesmusnuazdtamiasamuiiuy
Aty
X a o a A a e o ° 2 ae o a vy
swing Factor #uannislunisiansauniduldmanlaunauszuwameiiviindanisnivue Gewddndnnisenafiansanlddeyatlszannins
maldfeiiaasaniley waznseannignu wazvienistsziiuaniadenifeadearinannsari fiieliausaafiunisldnigluaan
wazReuly os szl o ldun dunuuazAldansainnissenaningauaeanadyusan (Transaction cost) iiu Bid-ask spread 7
o ¥ o m o o y ey A a4« R
wWasuuladllannnisteanenine@u sunuuazeldang lunsinudadaunisaswu supuuazanldanefignFenifuanudnningnamu
= v A o = a . o o = = a
wianemulatanie AupuuazArldananisingsnssn REPO iaiainanmadessasiuganssnawia lugviegnssuaulaiieisdinanin
. " . I o D R S ¢ i oy
AREsTaIneuIN Fuulunisliuldnmaiseyiusiedesiuannuides sanietadedus Nenaniatulueuianiinanssnusiesiunuy

AN A E89NDYUINN YTBNITNUFABANINARDITBINDINUIINWTONANNINENNDINUIINAIN Y

Swing Thresholds fingnnnslunisiarsundullnuulaunguazuuamieiiuiimanniaiun Tngu3Endannira1aian sl lddeya
Uszanumenislddaiiasieiifler unzsiteaunigiu uazvanissnfivandadefifuadasyinfiannsorildiite Wamsasidunisld
melunauazdeuly o mm:ﬁuj 18 anmesesenesuIan anmaesesanNInTnamuiensas wafmnisamu ulsuanis
A zﬁmf;mmmfawﬁﬂwi‘”wﬁmnu ﬁ?‘u’]mr]’]ﬁ‘ﬁ’]i"]ﬂﬂ’]ﬁ‘%ﬂ“ﬂWEWI‘li'JEJ@\‘WluLL@;”,LLuQIﬂNﬂWﬁ‘ﬁ’]i"]ﬁlﬂ’]ﬁ‘i"mﬁdﬂ’@'ﬁ/ﬂ%u y flenaifntouly

BUIARTIHNANIENLFRANTNARDITDINDINUIIN

o e laanznile 13nann1s a2 lild Swing Pricing wianiu Anti-dilution levies — ADL wignunsaldsanduasasiialunistimisainy

o LAy
B@enannaaasauls

a

ae o aad oo . - ~ 4 om0 4 dd v 4 a
UFEndnn1sreanudninazirdeyarewisamunnatiaui ldlunisfiansun uazsizedndulaieesing o Mngadeanisnisldinresile
Swing Pricing luduinnauu sanfiesenisidenassnin sanisaauuuulszan wazaanisaulasunas e ddmannis

s o oad e oo , da aws o doae . o 4 e s o
UTEMARNTI10A99UANENAv LS LINNMTaanERIN Swing Factor Miiuass lARNNLTENAnnIsWinanass Beazliuinlaiifiudnigegad

w13 ulasanng

sy o aad o X de s v o s - G oo dm e A o4
UTENdANIs10amUansnasiAteneawundissRudeda soudidusentemiiaawuludurianisiinsldiesesiia swing pricing

s o Y o - a4 oaa 4 dd v d a4
uazLFEnannsazhsentemissamuiina i lunisiansnnuasseindulaiesing o) Minaadesnisldirsesiie swing pricing Tu

PSR AN 2 S S, . dive o 4 o oo v dd e y
Fuinnnaiu el 13EMdnn e audnsnazinfdsuuainisaniiunisle q aldadunissedadulalludeminesdesiunisld
wisasiia swing pricing Twiurinnisiu udnniendsdsngindaAgenisaaauianuateuasuresiwinnaiuliainiso Fanify
RulduazaenstemasamuidiszaaadanFondiuldlaii ldldsunisdnasmiaamu
13ndnntsreaswd@ns hilfisesdiowidnludwinnisla fdnsusdudninasivar Seulanisldipiesie unuiEndnnisiaisnnuds

=3 ' = ' = A o 1 o v ¥ v Ly v ] 1o v v v 1
Wiwinnewuianwaseuiisane viadalidaonaniudesldnaldnalsslomigugnaasgtenioy Ingliandusdeadameabigteuae

NIy

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



U 18

nsansaunlfiesedile ;

v
=1

. . = e i a0 g o A A
1. Swing Pricing Muansiuluwsariinnianiinislfiaresiall
2. lunadlfusEmannisiansounld partial swing pricing 4% LﬁumﬂmLfawmummimmmimmmmummmmmmwwmamwmwﬁmm
nasyu mﬂunummmwmuammuummmnmwu flAniundn swing threshold AtEmaanisivua Imwmmmmwmamwumm
189N8N Y mmmmng@mmmwmﬂmnu (subscription) mmi@mmmuLﬂ@ﬂwmﬂmnum (switch in) sindaagaAIN1sIBAL
\ , e . o . , Y & S aa e anid s o
WA U (redemption) uaziinfnayaA1IN1sduLLAnumisaamuean (switch out) 1isil Meazi@apdsnisAwanedullnudsnuseEm
AAN1IAIUA
3. 1AEmaANIsanaiasnn Azesiiedl iedeinuan ldaneffiduasdAy M aTuannisingsnssuaesgtendsa e g fendsae
Mgenssun Inean9vngInssn1edDanine ANa19daNaN TN LA AN TWARBITINBYUIINT AN AR 3z ANENTNNT LTI IAN N
ARBITRINBIYIUTIN

4 o . e - o y v e
NBINUTIN feeder fund WAz fund of funds LanawWuLaNEN19EN5 1 swing pricing UEmARN1saziatsuIaiiunisigenndediunesu
dananig

AR AR ;

UimannIsariansanaiunisliaenrdasiunasunanisaniudayanlasuainnemumnan Taalduannis best effort visl naninuaiuas

o 4 - o y P P S . d o

Reulareaeiesiie enalimaasuudadldmunamundn smudseralinadinesesiiedulaluniauds fadulniuuuanisaeanesyuuan
S a o o = = o ' P = 4 = o - = 9 A A A~

wazlunslnusEmannIsininiasunemunan enadamabiinisasuulaaatediis sutwmdninosiuazNeulazesnisldirsesiienseiinng

Jdoa e o o

Waazesieaulaimnuneudals

?x// dg/ e ] = o o dl v 4‘ A v o A dg/ o

el fflembheaauainnsndnsuaninasivarReulageinisldisseciie IdanmideTtiureinamunan

Asssadiannsdanauitasuidsiausuulunistauenswaauaainaay)usan (Anti-Dilution Levies -ADLs) :

nausannall

ansgegaliiiudanas : 3.00 289aAMIIEAYY

FURELDUALNNLAN ;

pannusiuartawly

1. UTEMARNIIazAiNuuAsRIT ADLs geqalidiiufonny 3.00 1edaAmtnacy

a o a a al =3 = o a dl a o o o ] v

2. UimARNIsazfansanGaniiu ADLs Tnaduannislunisfiansunduldmanlaunauazuuanafivddmdnnisninun naazegniels
npezlley waz/aiFetlsznia uarMTa U U JIR2998 11NN N.6.7. UAZ/VTEANIANLTENAANITAY LAT/ATEMINETUNNE1UIADY
:J/ dg/ o o KX K o dl dl v a o o a 5 Y -3 a dld ] A
793 N9nMuA ADLs Factor axAnikefisifademinaades Inauddmdnnisenafiansanlddayatlszanunisneliteiasiaiiey uaziie
anNAgIU wazTanssziiuandadeiinaadaavinnanusarinlfive Wanunsoaufiunisldnig lunatwaztenle o anisiiu 4 ldun
FunuuazAnldaneann1sTaa18n WA uTaIN0UsIN (Transaction cost) L Bid-ask spread Mitlasuuilaslilarnnisiennanineau
v 1 Y o £% 1 Y dl = =3 o o a’d‘ A v
sunuuazaildanalunisinedndaunisasmu sunuuazanldaafignGeniiuainuannindfasmuuianaaulaianie funuuay
A ldanen1svingengsn REPO ialaiuan wasassassuganssiawalunvidegsnssuaulaieldsuan mas o91eanovuan Auulunis
diuldnaanseyiusinedeaiuannudes sandsfadadu nenafinauluewaniiinansenusesunu A1 ldanaeeaneyuaan wienszny
FOANTNANBITDINDIYUIINVTAUANNINTTNDIYUIINAIN Y

3. nnsriavum ADLs Threshold Sudnnislunisiarsnnidullmuliunsuazuuanieiusindanisimua tasissnianisazaniedalasud
Aendesiuanwasasresnamu taausmdnnisarafiansanld deyatszanniniemelddafiassidiiley wazsite ANNAFIU UAZ/ATENNS
Uszfiuanniladeiiiaadeswinfianansarildite anunsasndunisldmealunaiuazideuls o sy 7 un annAdedzeIney
94 anAsesTamANNInTinamuienses nefanisasu ulaunan1samu an1azaaATBIMENNINGTIaw UBanmmsrinsanisie
PemeauLazi N9vinenig ?fmﬁqﬂ@é’ﬂﬁluj ﬁ@ﬁmﬁm%u’lu@mﬂm*’ﬁlﬁm@mmuﬁifazﬁnwwmfawaqﬂfamumm

4. oy anularausvil Uidndanisas il ADLs wianfu Swing Pricing wignsnsalddaniuresdalunistidunsannuidaaninaaadauls

a

10AUANT

a o o a ad‘ °o v ' a a A o a dl ] a A v ¥ dl A
1. UiEmAnnIsreaudninazsihdeyazesdiaasunnailaunldlunisiaisan uazmresindulaizessie o Mingadasnisnisldiaresiie
ADLs luiuinnisilu sandesnennsndennanentin sranisaauuuuilszan uazsanistulasnunasiiiaest3undnnis

a o o a Qd‘ o U dy ] dl o a v < ¥ d’l ] o o aal v dl A
2. 1MdAnseeanudnifiasiAdenisamuitissiudiada sudidusentenisaamuluiuiinisiinisldinsesiie ADLs uaz
s o N S o - I TR gy v 4 I
1Bndanisazihaaatembsawuimnallldlunisfiaisun uaznitedndulaiesing ) Mineadasnimnisldissesiie ADLs Tufuvinnng
U el UiEmdnnisreasudnsnazlidsuulainisandiunigle aldanfiuniavsedn@ulalludaninesdesiunsdinTesiie ADLs
Tudwinmetiu whinnneudsdsngdndartemiseamuianuesiteudsuresiiinnsiuliamnsaGanfuduliuazaenistemion
asundseaneianzaniuladliiu Wlasunisdnasmiaaau

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



Ui 19

3. 1U3¥NAANIsIRatInANSNAzFuniu Anti-Dilution Levies — ADLs angAvnsanisianiseasuuazdunldaunisaaudi viaananuy
wiagauuazduilasuniogasueen Weedeladanilaifiu ADLs Threshold ALFEMAIMUAlY 9NBLTENAAN19T049UANTNAY
RansniuuednsiniaEeniiu ADLs uansneiuls uazaeasudninasidenmuaiadnlunsBaniuanssaiinmanisiemiae

asuuazduiasumiaawudn viemnsAumbaamuuazduiasumbaawueanlu B mumnauuwniiisEndnnisazinnue bs

4. 1FEMAANNITeduANENarliuIiNTeandnsn ADLs NEaNfL Teazdiuinldiiudnageganszylilulasinis lnauddmdnnisas
Dawenadvlofeniindnnis uazmis@etarudiudayanewusn widedumstemisauiuisnaanisivue Inelusuidna Guld

A4 A Xao o o o A 9 o - = A4 A4 A aoe o 2o ] 3 o o
LATANHNAL GLW?QNVJHFYTZ&VH?WEH']TV]Lﬂ]qmqﬂmquﬂﬂﬂLﬂmsﬂLL@ZN'I’]HVL"U"U'I’]QLﬂﬁ"l’]\iNﬂwu?ﬂw’ﬂmﬂqﬁ‘iﬂiulmizﬂ’)q@LQﬂquﬂqﬁ\“}Jﬂ\ﬁQuWNNﬂ

5. UiEndansreatandng lildinsesdiauddnTudurinnisle AaneundwaninueiuazRenlanisldipeciie vnuFEndnnisia s uan
=3 ' = U = A o 1l o v 13 v L3 o ] 1o v v v ]
Wiwinnesuidaninasesiisewe viadelidaauaniusesldneldnalssloniggnaasgioian Inglianduseadame lidteniae

NIy

a P
n13fanTn lATaIEe

v
=1

= @ = e i e o o 9 A A
1. nnsaniy ADLs Auansteiululsazduninishinisliaresilian

2. 13¥MaANIg anaansaFaniiu ADLs Tnaazilunisldiantzdwinnisgeana landndonueys Ao amioeasugnaseenay sy
fuyaAInweAugnsnainatesnesu JA1AWN41 ADLs Threshold AiL3EMAANITAMUA TnaNyaA1Taaautas U IaINasy L
ANUITIANYAAINTTOUUEANYU (subscription) LanyaAINIsduLALumtaayuidn (switch in) iNAoaYaAINIIAIEALNLIEAIN

(redemption) uazvinsaeyaAn sduLAeumiisasuann (switch out) 19l s1eaziBanisnsAwInuiullAadEALEEMAANRMUA

1%
o =

3. 13¥MAANI9AMUA ADLs Threshold Tnalddasyasssialild
M

(2) yarnsTanilzasuiardunlaaudn deandiyadinsmeAuniisamuuasduifaueean

P
=

afNsTavtnauLarduanudn inndnyasn s BRIt LA rdULABuean

22

FIUFEMIANT7R1ARANTNNUUA (1) way (2) TuseAuiipneii

Sala '

4. lunsalidnnsldinzasile ADLs # ADLs NBanifiuldaziindudinesu adlsfnunisldiesesdeliidngiscasAinoussminanseny

- a & o g \ae . 4 a4 yoweae A 9 D) L
mmuwm@mmuﬂuanwu')ﬂwmmmmu‘l,unﬂmumvl,ﬂ memﬂuimmmnﬂi:mﬂLw'amwmﬂm'ammusluﬂﬂmuummﬂm

1
v

5. U3EmdANsanaiasn diazesiiel iedeinuan ldanenftdazdAty M aTuainnisingsnssuaesgtanisaueae g amiame
Migenssunin Tnean9vinganssn el leniaa ANa19dIHAN TN UABAN TWARBITINBYUIINTdIN AR el 3z ANBNIWNITLEITAN N

ﬂﬂ'ﬂ\ﬂﬂ\‘mﬂ\‘muiqu

NBanUsIN feeder fund waz fund of funds ienasuilatanieiinisld ADLs UF¥ndan1saziatsnaniunisliaenndesiunesnu

Uananig
SURELDUALNNLAN ;

imannsariansanadunislfaanndasiunasunanidaniudayailasuainnesumnan Tnalduannis best effort vial naninmuaiuas
o 4 - o y e A e A4 . o .
Rewlzrewrzesiia anainislasuulaslimunawunan sauivenaiinnaisesasioanlalunianas faduldauuwinisaesnesuman

dd‘ a o oo = dl o ] val dl dl A =< o o dl v dl A A
LL@tiuﬂﬁ‘m‘WUﬁ‘HWﬂﬂﬂﬂﬁ‘Nﬂ’]ﬁ‘Lﬂ@ﬂuﬂ‘ﬂQnuﬂ@ﬂ anadenaliin nddsuilassresile sutamdninaeiuaztewlaaesnisldirsasdiavizedinng

'
a

A oA A A a oy
Waerasiladulaiaifinluneudsla

dp v ' = o o di v dl A v o dp o
NU Hﬂﬂﬂu’)ﬂﬂ@nuﬂ’m’ﬁﬂﬂﬂﬂ’m@ﬂLﬂm‘ﬂLL@ZLQ@Ni‘]J‘]J'ﬂ\‘iﬂ’]ﬂ‘]]Lﬂi'ﬂ\illﬂvl,ﬂ@’mﬂuxiﬂﬂ?‘ﬁ’)uﬂ'ﬂQﬂ'ﬂQﬂuﬂﬂﬂ

2. msmuuaRaulaviadadninlunisfumasnefuniaeainu
" SreslIaIARILAIRNUUINAUNTINEAUUUILRIYU (notice period):

nausannall

LT ANUIEAMUARINIT LA N URUILRIUYAAILANNT © 1,000,000.00 LI
g Y a v o ' v G o o

AABIUAILFENAANITARNUUITIUIEAT : 5 dWwinise

TIEAIBEALNNLAN :

pannusikartawly ;

o

1. UiEmdnnnsaziansaunld Notice period gegmlaiiu 5 Surinnnszesnesy i
2. 13¥MAAN9azld Notice period AMususensnflyarfanadu uazsseduiasuesnifieuwia 1 §ruum

3. Uindann1ald Notice period saufuwerasiialunnstivisaansidesan naaestuls

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



U1 20

a a

ToaIUANS
1. lunadindnisld Notice period uazimnivinliisiesldirsesiioausss UiEndaniszeasnudnifiasUjimRtuadanlaann Notice period 111
o

= A

, A o o o any 29, o oo s A o o a 9 Lo oo
LﬂuLmF;l’leW\ﬁ\‘mvl,mmquﬂﬂmluQHWW’ﬁ’mﬂ’\m’m Y98 U3Enanni1sanafiansaun’ld Notice period TYNNULATANNEAY VL@LLﬂ Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings LAZ/ATRLATRNARU 7

2. 13¥MAANTAIUANENavfuiNTean Notice period Tamufitdmannisiiuannas Teaziliuialadiiu Notice period gegaiinnuun
Hlulrsanis Tnauddmannisasdameniaivlgfesismdnnig uasnilidamudoudayanoyusn WTa1UN TN IauNLTEm
fannsinuun Tnaluiundnaduldiesesiiel Wmunnardsinnensiididamunaninusias ReularerzesiieNuiEnannislafuun
FENMINNAMINNITRITUNRNS

3. uEndansenalihemheamusnidnaanismeau wazsrtedulasumheamundsildgnihanandiunisldnnadsnisiisemannig

AUUA

4. sEndantseawd@ns bilfirseediowidnludinnisles Sdnsusdudninasivar Sewlanisldisiesiie mnudEndnnisiaisuuds
=3 ' = ' = A o 1 o v ¥ v Ly v ] 1o v v v 1
Wiwdnnewuianwaseuiisane viadalidanuaniudesldnaldnalsslamigignrasgtenioy Ingliandudeadameabigteuae
n9U

nsansaunfiesedile ;

1. Notice period a1aumnaafuluuAazdun1ins 1 esesiiedl

2. Umdmnisanaiansanfuasinuuasvaziaan Notice period Inauannaslunisfiansandulymuulaungiaz o nieanidsndnnig
Muun Inefiansanainidadesing o Mineades lnesdndnnisenafiarsan’d deyatszanunisnielideiasianiies uazsitaauumgiu
" - cdd y cwvd g . . o AR .
wazmsenisUszifiuainadeiinasdesvinnaunsailfiieliansnsaafiunislinielueauaztenls o sz ldun anmages
LBINBINUIIN ANNARBIBIUANNINETNBUTBATEY WaFANNTANU WIBLIENITANU ANNEARIALINANNINENAN U LFNIINI9N
ennsTeneamuLazuu iNNinenis sanieladeau fenaniatulueu ARNINANITNUABAN TNARDILRINDINUIIN

NBINUTIN feeder fund WA fund of funds tHanasUlaIaNINEINITE notice period UFEMAANI9ANNIDATiAsIA NN I dBAARES

fiunasmuiananialed
= AI a
sranzIBEANNLAN :

Uimannsariansanaiunisliaenrdasiunasunanisaniudayanlasuainnemumnan Tnalduannis best effort visl naninmuaiuas

o 4w - o N e a a4 g d o d o

Reulareaeieiie enalmaasuudadldmunamundn smudseralinadinasesiiedulaluniauds fadulniuuuanisaenesyuuan
e a o o = = o ' P = 4 = o - = P S I

wazlunslnusEmannIsininiasunemunan enadaabiinisasuulaaatediis sutwmaninosiuazNeulaesnisldirsesiiensedinng

P I PR o

Waazesieaulaimnunendals

?x// dg/ 2w ' =1 o I dl v dl A v o dg/ o

el fflemheaauainnsndnsvaninasivarReulaveinisldissesiie Idanmidedtiureinamunan

meun’li‘mﬂﬁuui‘iwmnu (redemption gate):

nausannaly

wanunsIeEAunaaamulisndIfaas : 5.00 289yaANINTRUgNEI0INBMUIIN

TnausEnannsazldinaunismeaAundaaaamulaiiu 10 dwinig

Tunnsauiaan : 30 Ju

SURELDUALNNLAN ;

pannuTikartewly ;

1. UTMAANIsAzNMUA Redemption Gate Tusnlifind1fasas 5 1a93aAMindRugnizeinasuaIs8azBun3sn1sAIwauALIEm

AANIINNUA

2. 1U3¥NARNI9ANMUA Gate period g9ga laitin 10 Su1n1g luusazsay 30 4 AINIIEATBEATIENNTATUIILZENAANIIAMUA NITL
neyusINiuausnatlszmA Gate period Az lalfusandune asineiszinanzadu Non-Dealing date inasyulanimualy

3. lunsdlisEmsanistivuaRerlaietdaniunisafildunAdas Gate threshold lunsdifinans Redemption Gate azldiannzdusinnig
Faanalei ﬁmzﬁ'qummzﬂﬂﬁh%ﬂmwmamnqu%mmnmnmﬁﬂuh"‘u33@ﬁimi"wa’auzgw%*ﬁwmmmnﬂmu HAwiniuvdannndn Gate
threshold T aAnIariuun ‘Emﬂ‘ﬁlgaﬂ'ﬁ?@mwemiqamnuzw%mmnmnu ANUATAATN H@ﬁﬁmﬁ%@ﬂamﬂmnu (subscription) 13N YAAN
n13dy Lﬂﬁlﬂuuummnuﬁw (switch in) nAaaIyaAIN19U8 AL AU (redemption) LLmﬁnﬁmaﬂﬂﬁwmsﬁmﬂ?ﬁumiwmnumn

(switch out)

4. 13¥NAAN1IaTRANINNINUAREN19TUTR AUMaE a9 UATN Redemption Gate Taanisiadan1udngdau (pro-rata basis) 199ANASUT0AY

wiizaauuardunlagueen o Junild Redemption Gate

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



Ui 21

5. UTEN4AN1721ANATIA1UUA Redemption gate WA Gate period luuAazATaunnpneiwls ws Redemption Gate axlsimnndn
Redemption Gate 161 uaz gate period azlsisnnninszaumaunisyyldlulasanis

P
& A '

6. AdLLTRRUMEauLazduIRauRandIuTIae LFEMAANsazii Uy anisludinnisfugeaumbaamuda il sauiuadsiue

'
° o o

Aumasamuuazduifsueanudnudndau (pro-rata basis) lagliifinsdnarAunau-nasresAdsiuTanumnacy

7. 1R¥nAnNIsaziansiuTe Aumitaasuiasduilasuean ldiiu Redemption Gate A us A FUTD AU EAIY Y 1 W95 UTaAY
wiaeawu sl Wuusnsdinnamuilaninadediiesne 13EnAnnis1eanudninasiugerumisaamuisaduiasumisaamuiiunds

Redemption Gate fitlsznald

' ' ' v
S a gy A A A v

8. umaAnsazudelifeviaaunauiledinsld Redemption Gate lnglaidndn TnadunfinaGuldirsasiiad Imunnardaminmanis

a9 o - - A4 A dae o 3o . o o o
Adndramunanineiuarenlrresrresdie Nz indnnislasunnszanananiinisesiuitiug

=

9. TunsdinfinsldiATesiia Redemption Gate # L3¥Mann1sa1a s anALATa e lUNILIMN AN EgN1NAG RIS

a

TRAUANT

1. 139M4aRN1310499UANENAzUSLIANYTaaRERTN Gate threshold ANNRL3EMARNTTUaNALT IntaziSuanlifning Redemption Gate 41

o o 1 o aa o P °
mmzﬂu‘ﬁmqm? el maszidaaisnsAarw el auiEnLTsnaaninuus

¥
a o A A '

2. 13¥MAANITRAUATETIA ST AuMctasuFad UL Rsumiasasuiiungn Redemption Gate Mlsznaald

'
a

3. U3HW4AAN1s1ea9udninazilasunladuuan1an1iiun119e1919n1391 Redemption Gate TéiA n138nL@n Redemption Gate fiai

'
d

Ao o A A X P N1 aaly ° ' = ' A A& vy
TZHUSIATNNIUUA ﬂf]iélsﬂLﬂiﬂQN'ﬂﬂuLW]u Redemption Gate Lﬂumu (21H) U sLuﬂimV]‘lNﬂf]Nqiﬂsﬂq?zﬂqmqﬂﬂuﬂu’)ﬂﬂ@nulu@huwWTN@VI,@

UiEMAnnIsa1afiatsanenidnAdeneaudlamuiaraanAseg Tusenis uazudsiiemiasamuignanianadslaglidnd

P o ad o g . = = A4 o o R Y P B
4. ‘LIﬁ‘i:W]"‘\ﬂﬂW?ﬂ@’&dquﬂﬂﬁﬂ@;ﬁuﬁ“ﬂﬂw“@“ﬂ‘ﬂdﬁu')ﬂ@dnunﬂ’ﬁuﬂiﬂWl“fﬂuﬂqﬁ‘ﬂ/‘l'ﬂW?MWLL@?J/M‘J‘@Mﬂ@ui@lﬁ“ﬂdﬁﬁd“l AnaadasnignisldiaTasie

Redemption Gate luduvinnnaiiu sanfesrenisndesnasanin sanisasyuuuuilszan wazananisaulasunasfitiageddmannis

5. UiEndansreatandnt lildinsesdiauddnTudurinnisle AaneusdwaninuesiuazRenlanisldireciie vnuFEndnn1sia s udn
=3 ' = U = A o 1l o v 3 v L3 w ] 1o v v v ]
Wiwinnesuddaninasesiisewe viadelidaauaniusesldneldnalssloniggnaasgioian Inglianduseadame lidtenae
N9y

a P
n1sAanTan lATaIEe

'
9 A A

1. Redemption Gate NuansAsiuluufAazduinn1sninasldirresile

e

2. UTEnann1se1afiansaunld Redemption Gate lanznsiiiifiagatunisalling viedszifiudnanunisafanaaslind Inaidndnnas
aamvuataulaietsddnrunisnifldlnfdaa Gate threshold Ief

NBINUsIN feeder fund WAz fund of funds tWanauLlanan1eiinisld redemption gate L3ENARNI9az AN iU liaenAdasiy
neulaEmg

SERELDUALNNLAN ;

UimannIsariansanaiunisliaenrdasiunasunanisanudayanlasuainnemuman Taalduannis best effort visl naninuaiuas
o 4 a - o y eoa a4 g o 4 .
Reulareaeiesiie enalimaasuuladldmunamundn smudseralinadinesesiiedulaluniauds fadulniuuuanisaenesyuuan
S a o o = = o ' P = 4 = o - = P S P
wazlunslnusEmannIsininiasunemunan enadanabiinisasuulaaatediis sntwmaninosiuazNeulazesnisldirsesiiensedinig

P I PPN oy
Wurrasiiedulafiuinlunandsls

v
o 2

dg/ ] = o o dl v dl A v o A dg/ o
MU Hﬂ‘ﬂﬂu')ﬂ@ﬂnu’&’m%‘ﬂﬂﬂﬁqﬂ@ﬂLﬂm‘VlLL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN@VLﬂ'ﬂWﬂﬁ‘lNWﬂ’]]’]]')u“ﬂ@dﬂ@dnuﬂﬂﬂ

3. mesndiumslunsaifidaanasiasuiiviagnuilmad@ndizansainindiszuil wiansarshamulszauilymaaamwasasialal
AansasminglaRIas MARNMARNNA (side pocket)

iEndnanisazdumandszniadninauanznssunisiiudnningduaznatandnning 1 au.9/2564 Foe naninoal Reule uazisnisdang

. L A s doa L 4 »
nasuNiieamiall nesusniedamunildmeates waznewumnieamulssnmanitiu

o o

NMIMUUATENIIATI IR AU s AL lunsiin R uNnausaniinisamulaaided Ay siaya Amindduaesnesmusandssaudymanna

annAaes vive latunsnamheldfamaiaumnaina Waldsuanuiuseuaingauanatselond Wsmannisainnsaldisnisaiuaniyand
' o K ' o o o ' vy ' dlddi 1 = o dl Yo K ' o ' yala Ad‘ Yo a

widzamulnetiuiingasmingaudananady o uarWiDemdsamuniaeaylunsideu w Sunldtuingasdeanaadugiansnaz i [unie

PRIaNAgIN TN TNeF TS

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN



>

U 22

Ve '
@ o o a o« o

msldanevdaladfudarunitaamumamdinsuliviaasnensumdsdaniamasunaAuniaaadyu (suspension of dealings)

sy o o & . o ad o X
UTENdANIsamsnssiunsTeneisaaay Tunsailansiiniledsil
1. aaranannindllannsaidavinnisteansalamindng

2. W3EmAnnsfasuILas Hannudelaagainuazanmnannadiandufessziunisteramissamulsglifuaanuiingeuaedgua

L] q

e

v P2
o o o =

co 4 . - a4 X . Y i e e v wae .
uatselom] duitlasannmnanduniunsdilansdiniledail %l nnssziunisteanamiosasusesliiiundy 1 Swinnis (uwsazlaunisien
H981A9INA19INEN1N91)

2.1 lidgwnsnamine ane Taw nannindisanindduresnamumnldatnanmeanna

2.2 ldswnsodwingarmind@uzaanawusnlfetadusssuuasmnzay

= °

2.3 fwgadusulaieduaseslslamiesdfanioamulaamu

q

P
Aaa o =

Tunsdlnfinissyiunsdennaniiaaaunixnds 2 Tuddmannisudslidiineunaulagiud el winidunisssiunstenamioam i
N9 1 Fuiinag dineuenaiarsundenisliuaa. suliunistaedsznisla eduasesdezlamizedtentiaamulnasuvieiiean
HANTENLABEINANIIAANTNBNUIIN

3. newunldamulundnninedvaninddulusalszma uasfivgnisalecnglaatrmiliaiiiniu GeieliiAnnanssnusienaayuanet 198
WedAty
L i

& R \ . X N v ad v a el
3.1 Aaiateananninenamusanasuliatnsadavinnisgengliniudng visl lwwnglunsdinnemusnamulunannindnaeanely
AAATAUNLNANN FNETLUGTIUALAYY 10% 289 NAV

32 fwgnisadiinlildatunsouanidasutunssisdssnaliedaa? wazinliflidainnsaleudueenaindssmaniefuleniduann
sedszmnaladnuing

o

3.3 HwgivinlinemuenlildfudrszRuanuannindvizeninegdunawuldmuniuuanadng daunfnanegmiianisasuanes uaa.
v @ v v
wazifuanatszleniiugeusaaudn

o 2 '
o Ao A o o

= ' A o & A ' ° v v A o o o & & ' . . N
AU mﬂwmwm”l,musn@ﬂwmﬁmnumummmuhLmemwamiummsnamammsmﬂwmﬂmnu (suspension of dealings) 36w

dpnnsdfiRnutszniadinauanznssunisiiundnninduazaaiananning 1 au. 9/2564 F29 udninuel Reula uazianisdanimnaau
saniegamuinl neausaniedawuiniilinates uaznevmumniedawulsannaniii

[
o Ao

= , 4 yoe & A . o v oy A o o o & A4 o o a . ) ) Py o
MU mﬂwmwsfaimum@ﬂwmﬂmnummmmmuhLme@qumummsnfamfammmmwmmmu (suspension of dealings) AIELIAR D

Widuldandszniaamuznssunisindunaayui nu.11/2564 Fae naninusinisdanisneuasiiedawuiall nasusnivedawmuiniildse
tlog neauIINIefAmULsTINANITU uazNewudIuYARS

AnRaunInuMsaUluneamu

N

N

¥ ¥ ¥
nsfiansaunsmisdetulunisiaueniniaawureinamusniilmiunsuansiidriineuldiusesdisanugniesedeyalumisdetou

289n8W U Wi lilseiumAnFenaneLuNUTIBMN LA LTAWE T 8T

o &

UIENUANNINERAN1IN 03U NAT An1in anaasulunannindirenindauauinasmuanningannisneeyu ngeAs aia Wumaaiuiun
UiEnuanningannianamu naas ain awulunannindiianindduduiianamusn Gveraneliiinanudaudeiulss lamfaesnamusan
¥

Wi fDemiiaawmuanansonmaseueaBaauarasunndeyaauisanldaniiulafuessindnnig

©

nasumNilawunszansaludssmAuauanEnimile famuasasiansnnisnszaie A Ndesesnesin1samulne s NTesmeeiae
a a L3 o ey 1
AnfuaziadnnnradEnanleayu

= a ey ' & o o a a
N’ﬂu‘l“ﬂ'ﬂaﬂ’ﬂ“uQﬂ@QVJuTﬂQﬂﬂQnuiqNu’ﬂqﬁgﬂ’qqﬂﬂﬂ'ﬂﬁ

S . = . a . ° \ o . v o o a0 o A4 a o o o
IuﬂTmﬁ;l‘ﬂ’ﬂﬁu’lﬂﬂ\inulﬂﬂ’ﬂﬁu’lﬂﬂ\inuLﬂuﬂqq 1 114 3 ﬂl’ﬂqqunuﬂuQﬂ@\Tnu'ﬂ@qﬂuqﬂiﬂLL@QWGWN@T@\TH@QVJHTQN UIBVNAANITUTAUTHNUANNTNE

dl v o a ' ﬁl vy ' . 1o =l ] dl a o U v ' IS AIA '
1/1LﬂuL@’W’ﬂﬁUﬂ;ﬁLLUUiMLﬂﬂLNﬁ‘ﬁ@@‘ﬂ’ﬂﬂuQﬂ@\‘]nu (omnibus account) azlddupzuuudasdouiinusenana L'JuLLGILﬂuﬂ?MH@\inuifJNVlNﬂ’]iLLU\i

AR WasuiitawuItiafanaafteniiaaauieenaimas asfuaziudessaedtendiaamuaainanalfifunuaiuunienag)

U

3

dayanistianiigauiiudadnalunisldansaani@asiiuuilindnatraasiianiy ((73) wasdainensnsIagaudayafAdaIunIs
TaNUIERYUTBILAAR

Haauannnsansaseudayanisievisaawuiudaanin ldniulasfue s 3dmannis www.krungsriasset.com

- naayuiilangeAsinavaaiaasunsanis - USENKANNSWESaNISNOYNU NSVAS M


http://www.krungsriasset.com/

Ui 23

FENMSIAUNUILRNUY UAzTRINNANITIaUNUILRIYU

vy ] 1 ¥ a 1 cal vl 1 1 1 v 1 a o
femiasasmuaunsolaunidsaamuassnamulaniudng edrslefa glembaamulietalauniaawuliunyanaasidniu (US Person) uay/
visanaillaaanigawsn (US Citizen) ld fariu visndnnisazlifuameidounistoumisaaau winnisleuiwdunisleuniesmira lduniyana
BLIIU WazATENALIRIANTFaINENN

1% v v
o

v ' v o o aa ] 1ada a dl A ] [ = a
uan’anu gawmmmumﬂimmuﬁﬁuﬂ?xﬂummmwmﬂmnuiuumﬁ‘[@um@ﬂuuwmﬂmnuiummmlmmmu

3Ensleunmiaasyu

Yo

(1) glauazdasniuaaalaumiasamumsnuasidninauuanadauneau viedrinoudaivagundaiydnesuld lunsdndiulen
felifivnydnewuiuisEndanis giulawardasnfiuniadatinydnewuneu flawawinnisleundaaayuligiulauls

= I3 v

@) dlauardaudadsssuiiannislauniaaauauisyyldluiade “AhsssndonnGaniivanddsdevzeiomiaamu”

(3) wasnPlaFuArassfiannisTeuiaauanglauuds wienzidounmbaamuiedaivayuazdswanluiaiaiu@du wazluninunidnfeu
Aunavslewmdsawuliungleuldidundngn

@ Tunsaingleuiludrdymisaawuuaziasnisleuniboawu azfesidsludrAnymibaamuanliensiiouniaawuneuieriinisteu
wiaawuluszuulFludrAymiasasmu (Scripless) mngfulausasnislaludrAnymicaamuazdastiuiesnisve ieanludAtymicaamu
auszylFluinda “Sevlaluniseanenansuansdndlumboamuuazscazioainisdeuey”

weanzilaumiisamuazaiunislaundaamuuazeaniiiidesusesdns lunasmuliflauazdiulaunisaau nelu 7 Swianng duust
TureleumisaamuuaraAtzelaumicaamugniesanysal

v
o Vo

d’l 1 ya a [ vy 1 v dl = 1 ° a 1 a v v
NU Qiu‘ﬂ'auumﬂmnmﬂmmﬂi:‘ﬂmummgmwmmmﬂm ABLNARNENSILEUNUILAINUAN Luumiiﬂuumﬂmnmmmm LA

dasnianislauniasadyu

lunsainyanalasulaumisaamuudadens Wyaeatiutenicaamuiiundd 1 T 3 1eearwumbaamuiamiglaudaianun 1ismananisise

a o o o eal P o ' A ea ' . | o = . A a o ' P ' =
vismuanningniduidrzeninduuuldidamededioniaaawu (omnibus account) axliiuazuuudsaludouiiiudanans uusidunsdl
naauIINNINs UL iansatuLasitaasuainAnaa g ieniiaamuiienaines azfuaziuwdssaesioniaaauaainaia s

o Sa
ATNRNUIUNDDDE

NN9AANUATAINDLUANFIUUAAIANS LUNUIEAINY

& v °o o ' . a o o o a v = ' o = A o o o
nawnusaniarldezuulfludrAtyuiauasu (Scripless) InauFimannisazaniunisuensidaunmiseamuiuingefidatnydnemuly

= el ] al o o
NSIUHUHDBNUILAINU ANTEazRLa A1l ALY INBIN L

U3¥nannI9azeanenansuansdns luniiaasmu aelaun wildesuses@ndlunionanu (Confirmation Note) 938 ayalityduans@ns lunog
asnu (Passbook) linugnembaamuatinglaatrmiavintu Ineliduldaueonlszasiaesiiondaaamu

TRINNUATIBNSNRIAUUILANUAINITAATIAAALUUININS MRV Baani@auasnisanidunislddaniaanidasasusEnannisly

naNNSNHIRILFTENLA o) AinaIUTINAIY

v

Haanuan1sanageL LN lunnsidanseandaanarnisaiiunisdanseenideslalnadsnusinannis sl awme 14Ad113n 9w e9L3En

U Q
o v

JanisuariatuayunsnetefuTe Aumeamu uazABeliU M09 EMAAN1T www. krungsriasset.com

12 NuazIEnsfansaurasgau uazulauanisseiudaininlnanszuaunisayulnaainis aaandaudsidngnszuaunis

AINAITBINDINUTIN
] ada ¥ = 3
LI NV NG Fa g b GRS RGN

anunmndesFaulneAnseiutiEndanis ednel 02-657-5757 visedntinanuAnzn?INnNg N.4.0. (Help Center) Tnadwii 1207

=

wiedguanatlsylumd - suransaunusnsaTfinese (ne) aare (W) ednsd 02-106-1483

" newumniiuluiensszivdeinanlnanssuaunisewyninnainis aaenaudsidngneruaunisiinann lunsainusEndanisu Jus ldidulyl
A1NIATIN1IaANTINEIMUIINT WaTAFRNANINNITRNNLIZNIARLIZNITNNG N.4.5. ULaTARELTZNARIINNUAMENITNNIT N.8.0. TiRaadeq
fufiualiifinpondemoundfemicasmuaenamumu fiedamuleinemusnaiiinsairdefinindignisfiansanmiunszuauns

Ay MR IN13T09ATINUANIZNITNNTT N.&.6. 16

1A _ao

ao = o & o a  we ' = v o
DHAVBUMNDNITINNTNE mwmgn’anu’mmvguvgmmm’luunumLm'luﬂ’izmﬁ"lml (a1N)

U

o A

lunsdingfemiiaamuliigianunlulszmalnauacliliudslfiduacnegu 1idndnnisazdnedeniagaasizdndnnindugiianun i

U Q

Fansaglmimingdmananaluananineg au drstnanuanansel

- naspuitlangeAsinaveaiaasunsanis - USBNKANNSWESaNISNOYNU NSVAS SN


http://www.krungsriasset.com/

Ui 24

dayaineIiuyAARTIL gt UNSANTEUNTIRINAIUTIN

LAAANLAITRINUNNTANTUNTIRINAINUTIN

= s o = A o &
® METAANZNTINNTIRILAENAANIT 8 7 AU AuTeTesasa il

1) wnaawaate ganwalae
3
5
7) WIBAIIN YUUIA

(1
(3) W Aavdladey

(5) WINANINUNATITU ﬂnﬁumqnﬁ
(7

(2) wrgnIng AUTUTIA
(4) W92990UN FITNAININE

(6) WNEITONT LANLAT

= 2y a a o o = A o &
®  FYTDAUSHUTWTUTEHNAANIT N 8 AU ANIeTasasellil

1) WNANING AUTLIIAN

3) WAL ARBNITN

5)

7) wsieiia i lsasfunes

(
(
(5) W9ANDFRTU ANLATTY
(

UNAINT BUNgEAYT

I Aad~

2
4
6
8

v
WAL NIAIARATR

1gIae 9enlean]

,\,\,\,\
= = = =

WNAgAINTE 33 lans

- AMUIUNBYUIINTMNANE ANILTNIAANNURILTENAANT WL 207 neavu

o e

- YAAMINERUgVEURINBNUIIN 560,401 AIULN

o iﬂﬂ%’aﬂmtm‘wmi‘mimnu (investment committee)

Ta WINANA

ARG

(1) WIgNNT AUTLIIAN

(2) WIATE ARBIITN

(3) WeANa Ananiuy

(4) wraman TEARWeERmWN
(5) wrzang)Fus saula

(6) WINANINITIN wilinla
(7) ms. gawad TuALna

(8) wieBenw AsAnzana

(9) WnE1FuN T eauia
(10) mqmqmigm LFITEINANEIN

& A& & a &

(11) WEANNAYE DAUAEINIEUTE

R}

o

(12) wasn a7y

(13) weanaaiel qAee
(14) wiedlF seirimanas
(15) Wranad m?ﬂm;l,mqmm’
(16) WeLande qrymw\irﬂmﬂ
(17) mﬂgﬁﬂﬁrmawﬁmqa
(18) wamaAdUA el

(19) WNANIIIAT AURAGUNT
(20) WNETEFUNT Aoedad

(1) waieshdng Yseyasal

(22) WINRNINTTUN i"mu:ﬁﬂi

NITUNNTEAANIT
Uszamudwhiingunisasmu
sasdszanudmehiingunisasmu
sz fidnansasmunsanamu
szt idhansamusinaszng
ﬂizmuﬁmﬁﬁ'ﬂwmmmumﬁmmﬁ
Uszsnudwhidhassunsenu@sadnunsamu
SPNINeMUATIANTV
SamsnesuATIANTY
SansnesuATIaTYE
SamsnesuATIaNTYE

NN UATIRTY)Y

NN UATIA T
IANINBNNUATIATY)Y
IANINBINUATIATY Y
IANINBINUATIATY Y

AN UANLITINA
IAN1TNIUANeLITInA
IAN1TNeUAeLITnA
IAN1TNIUANeLITInA

1W9EN1IE 8NP UNILASN

e ep e el ep e e elp ep el elp elp e el el

QEfEUIENT - dNaNsaIYUNNEeN

- nasuitlangeAsinavaaiaasuAsands -

USUNKaNNSWEgvan1sNovNuU NSYAS 91Na



U 25

$8TaAAN19N099U (fund manager) UszdinisAnma waziszaunisalnisineuiineadeesiunisuinisdaninesusan saunaninna

FUHATELBIIANIINEIWUAINAY

Ta wNana sziRnsdnm dszaunisainisvinnu wihfinnusulnay
weman laaineWmun - Byaynn anvAsegaans - URA. Ng9P3 AN - HAANT9NBIYUATIANTYI
AT AINEN AT - UAA. Ng9AT AN HINAATITINI TR

- Beynynsis ananL3unsgsna (Nesh
11e11) Carnegie Mellon University, U.S.A.

WeaNsn 197

- USyaynss ananwniaeAansuaznng
o a a al aa

Ty (N9Rw) (Nesritlen)
NMNINLNRRITNANART

° o

- UAA. Ng9AT AN

° o

- URA. Ng9P3 AN

o

-ua. la5a ande (Wvnm)

° o

al
-1a. 1A A la andm (NUNT)

- ARNNINBIWUATIAN T

- UNILATI wrmmmu

B
INTATIEYNITAIIY
in7

- UNATI w’mmmu

a a =l
UNA1IRNIT JUATIA

- Uy Tv an2nainyd (nneRu)
AINTUNUIINYNAL
- Seyayels anAsgAnans
NMNINNARIFITNANART

- URA. Ng9P3 AN
- URA. Ng9P3 AN

Vo

- AANINBIUAIIANTYY
- RIAIE

wedlR Useiimaneed

- 1Bryaynin 412111981 Rochester
Institute of Technology, New York

- Seyayeis anaAsgAnans
NANINLNARBITNANART

° o

- UAA. Ng9AT AN
- UAA. Ng9AT AN
- URA. Ng9P3 AN

- JAANINOYUAIIA1 TN
- 1N3LANIEUNI9RINU
- mwmmhﬂgﬂmmﬂmmx
13NN

wanad wiRtannag

- 1By in a121n1984 University of
Manchester, U.K.
- USyoynss ananwniaeAansuaznng

o

ey (NM9R1) eaensniuninenge

- UAA. Ng9AT AN
- URA. Ng9P3 AN
- uNA. suAsfiald

- JAANINBYUAIIA TN

- UNTATIEYNITAI Y
A o

- WA eR WS

weende yoyaenad L

- 1By n a1 1n19RU Aanniiis
TUNAWULEINIANART

- UStynynsi7 AdanssuANaRsL A
ana3AangT N qinaansnl
UUINLNA

- URA. Ng9P3 AN

-ua. Wadd /| (nvnaw)
- uaa. Rald anrin

- uaa. NeshiuAwng ain
- uaa. Rald arin

- swastafian-AngdT gania

a

o

pol

NIINANUATIANTNU

o

>

NIINBNNUNTIATTNUY

o

NIINANUATIANTNU
NITNANUATIANTNU

o

>

NINBNINUNTIATTNU

Qﬁlﬁiﬂﬂu’lﬂﬂﬂﬁ‘ﬂﬂ')r’&ﬁhﬂ

a

2NUTEUNA

eﬂs e):e eﬂs eﬂg EEE eﬂg
S)g pol

wiganius aaulo

- 1By in a1r1nnsRulaznisaana
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. Ng9AT AN
-uaa. Ingwadiae arim
- Exxon Mobil Limited, U.S.

v

- @ﬁmmiﬂﬂmummmwﬂum
NBNYUIINFNNL TN A
- Investment Product Manager

- Downstream Coordinator

WegAns asunsteana,
CFA

- Byanin nelu dnyduaznisdnnis
(Lﬁﬂiﬁﬁﬂuﬁ’uﬁuuﬁd) Bradford University
- Seyayeis anaAsgAnans
UMINENAUBITUANART

- UAA. Ng9AT AN
- uaa. #ald a1rim
- una. falinuuwdeaniy

o

- faAnnsneyusanNsnLszma
- AANINBIWUAIIATN WAL
NBNYUIINFNNL TN A

- Unasuduiug

WA ayimd, CFA

-1Byayniv a1k
NMINEAUBITNANART (MANGAT

- 4 e a4
WNR, TasanisianilasuinAnsny
Louvain School of Management,
Uszmawaiien)
- USyoynss ananadinAans (Nesh
Heuduiugae) eIl anenay

- UAA. Ng9AT AN
- UNA. suIANIIgIng

- mminmwumumaﬂi:mﬂ

U
Vo

- f¥ansdhenimennnaidendi
N17097)U
- fAAnIsuARAaigIiAna AR

UNAIIAN FURGUNS

- 13y n a1 1n198, University of
Bath, UK

- Styayes ananAsgAnans (Aesh
Ha) anaensduanenae

- URA. Ng9P3 AN
- uA. suAnIn@nsine
- una. swnAnginewadiae

- fapnnsneaueNsslszma
dndmaviitegsnanainnu

- A silATHgNALAT A ARY

wadriung Aa9dad, CISA

- Seyay 6T i gAansugin @11
N17R% (NIRRT UFUNT)
UG ETITNANART

- UAA. WaFTU Wisiues ain

- mminmwumumaﬂi:mﬂ

U

- nasuitlangeAsinavaaiaasuAsands -

USENKanNSWgvanN1sNovYNU NSYAS 911a




® seTRlaluayLNIIILVTEIUTRAUMNEAYY (Selling Agent)

U1 26

i’lﬂ%aé’ﬂﬁuﬂgumﬂwu?a%’ué’aﬁuuﬂwmv!u (selling agent) LwasinsAn

1| sw1AsNgeATag e Arie (H1T) 1572

2 | UsEnuannIne ngee anrin (Wunm) 02-659-7000
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Mefpwnenziiounieau (Registrar)

UFMUANYSWEIRAN1INeYW N39AT Anin edwil 02-657-5757

=
TR

v

Q@meﬂﬂiﬂﬂmﬂ (Trustee/ Fund supervisor)

FUNANFALALANTATI AR (Ine) /e (Mungw) Thedwsd 02-106-1483

o v

MeTRgAeUTyTI89NeY U

'
co a o a

= o o - 2
NU uﬂﬂmnum*nmmwmuumiﬂuz@mmmmw E@LL@N@ﬂTZiH‘Hu NHUUIN

mnnguEnalunisinelslamizesDemisaamusas

sefagmouind iagi
1| wNgina nomeiasn) L3t seutiyd  lo 10 Sumesiuduuua in
2 | ms.nuawms nomenifesal ‘el 316/32 TRUFYNIN 22 DUUGYNIN
3 | wieamganyal ngaefiesal UUNARBLLAL LIRARBILAE NTUNNY 10110
4 | wwananAuau waiisyimd Tnadyf 02-259-5300 sans 02-260-1553

- nasuitlangeAsinavaaiaasuAsands -

USENKanNSWgvanN1sNovYNU NSYAS 911a




U 28

AT agUansEIUnITAIUY

ansrdaumsasulugaannindduniagdnnisalasiamils (Single entity limit)

nsamulunsaisniaiging Tianindnsdou
NTAWUAATNIATTAL sz A
1 v
- N9 credit rating @gflu 2 SuAvusnaull Tianindnsdou
Naa . . f v o o ' o o a v
- NN credit rating agludUAL investment grade WAANNTN 2 SuAUUIN luifufeaas 35
nae CIS luilszina luiifiusasaz 10
. . 4 v aw b s
WA LURINBINUUAN Tneedalusaudiind lumndnfeaas 80
a A a 1 a dld o o 1 &I ) 1 o o dl v a v
maauuRulnTeRaafisuinRudn Addusuaideieeluduiunaisamuls luiifiusasas 20
v 3 |
(investment grade) vi3ailuRudnuTansansifauwinRuednaasauia1seandu viall lanizRuen (videliifuSenaz 10 Weilunsamuly
vitemsansTisguaiunszi inalsy Fan1seuniuinia '
3 & sstszina vsaginnsyyniulniauneg)

sinsdszind Tnandanld credit rating wuu

national scale)

Xde o VX - I 4 | hiAund wdunsne e
nsamuluasanuil NfeendnssauniNngunieing wieara1vessuIA I RNeszman | IAueRae uausians laazgenda
o a a { A o I a v =
¥ sueynnlilsznangsiasuiansmdlsdlulszmelng uaziflunsansigeaniiunFiman | (1) hiiufesas 10 uaznize
: o Y o o

nzifleu videdeeninnaliawmeadeyaiilunisiall uaziaueanslulszmelng uazll credit rating agf | () Wminvewmsansiiamulu benchmark + 5%

o = a0 o o X T S v o .
TuszAU investment grade (nssifiilunsansiinmuadudiseniideandnvisawiniy 397 41 Suus
Tuiawmu gRaseyniusNAsasfinaseniuyaramuilsznAaMenssNneiINAURA AT

. . v .

nvua wazlunsaiiidunsansidiinuadudissuiinanngd 397 SuiLusdunawu nsansfnaie

v dg/ = A 1
Eﬂ’ad‘ﬂuw::L‘Llf;luv]i‘ﬂ’af;ﬂui‘zuu%d regulated market)

1%
= oA

¥
nsayulunIne AUl sanullAueR A udausdnalnazgends

Y. o b X Lo oY LAuSaen -

- mevanavil ifeendarsdumanguanglng usnauemansasiulusclisma sitedeandass | (1) bifiuieuar 10 uazsise
! I Iy v ¥ L o= A
umNnguNIsslszma (wilisanananvessuipiswidladsnedszinan i fueynynll (2) iwninvemineAsfiamlu benchmark + 5%
Usznaugsia surarewidize lulszinalng) A7 credit rating ¢ luszAU investment grade uaz
Wunsansfigesnidusiimaansidowlu SET vielunaingasananningsinalsyme vidagaan
= o o = a0 o o X LA " o
fnadawedeyaidunisialy (nesdlfdunsansifinanuadudnszuiidasndvidawiiu 397
Huwsdunawu flanseyniuaunatsfanasasyanan NilszniAnuenssuninafy

. el deve e X ¢ e y

aaanuimLe wazunsdindunsansifinuuadugissuiininnd 307 du duusduniamu ses
unzidawizeatluszuuaes regulated market)

- §7N774 Reverse repo / OTC derivatives ﬁ@lﬁmﬂlm&l’]ﬁ credit rating ﬂgll‘lui:ﬁ"ﬁ.l investment grade

. o o X . . o

- e CIS AwUszniAAEnIsunIIAaaYL Naanzideuteanavideat lusendne IPO Wieansan

nudautenalunszaudesnauanninddmiudamuinllaesnaiananninduislssmealng
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2. Derivatives on Organized Exchange

ANTIHIUNTRINUNAIUIUENNNGNAANTS (Group Limit)
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é’m’ldqumiamuﬁF‘i'm'nmmuﬂszmww%'wﬁﬁu (Product Limit)

naaaulunsneRuAail sanuliifiuienas 25

PP

:/ a A :/ Y a dl 3 dl A ' v
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n13a9v1lu Securities Lending Tiiiusanay 25
wiael CIS Tutlszma Tdifufenaz 20
Total SIP @<l saniuliiiuiesas 15
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esiiley drusunemumadiiungUuuuniatesiunan
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Inasasliinuiasay 100 129 NAV
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investment grade u3ald# credit rating L3¥NARNTTAzAMUINENaWUNIa lAN199ANTT09LFENAANIS
v 1
pepaiumaniuldinu 114 3 2eeyaAinisesnuaziauaananatsfainaadumenss vuusnsiing
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14.A. 66 —
31 n.A. 67

14.A. 67 —
31 n.A. 68

14.A.68 —
31 n.A. 69

1. msssaflenuazaldanasaniannaiszanansld
- 1A RUTUNS a1 4.6545 0.9969 1.1082 1.5194
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ﬁ’lilﬂztailﬂﬂ’li@\ivqlu u 31 nTngIAN 2569

Eﬂﬁi’lﬁﬂﬂﬂﬂ’lﬁ]'ﬁﬁﬂ % NAV
wannsndvisansndauluilseing 67,175,786.86 1.91
NUHINsUIANT
TRIS
Rate A+ 135,584.02 0.00
FITCH_TH-LONG
Rate AAA 62,492,074.86 1.78
Rate A- 4,548,127.98 0.13
nANNSNEUIanswaauslszina 3,458,329,868.69 98.54
NUIEIAIN Y
laiapnzideanulunaravannine 3,458,326,535.39 98.54
NUHINsUIANT
FITCH_TH-LONG
Rate A- 3,333.30 0.00
fuq (15,907,065.87) (0.45)
anﬁ 984,533.86 0.03
ol (12,197,068.40) (0.35)
AldaaAngae (4,694,531.33) (0.13)
AAMSNERUGNE 3,509,598,589.68 100.00

W 31 NTNHIAN 2569
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Moody's S&P TRIS Fitch ANBBLNE
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o ;e 5
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A3 A- A- A- 3
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+ + + &
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cc C cc 8
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SD RD RD agTuannzinindnseuil Inedeannsansuillaiaunn
C 5
D D D TszpanidauazAuRuiuldnuiiug
® msIAITUsTEEAY
Moody’s S&P TRIS Fitch ANRBLNE
P-1 A-1 T1 F1 Hoanasansnidianueianisinunisaawaznsiuiuiunselussaumnnn &
. ada - vy . . AT
ANMARBINANIN uaztinamuarldiuANANATEIaINNIRATAT ST UiANT
fuAuAIRm luszALEY
p-2 A2 T2 F2 Haannsa1sudian ueiafiun1saanaua s sRuiudunsalussdus wasd
ANanInsnlunstszuilsravdulussAuminela
A3 T3 F3 Hoanamansniidianuansnsnlunmsiissuilsrasduluseiuneaeniuld
B B Fauannsnlunisdrsenilszazdunideudnsgeuus feanuansdiennulduiueu
T4 > ;
c c NN LR L H e BT R B bR (BN R P R VT O o e T o
D D D Wuszauiegluannsintiagnszuil lnadeanamarsuilldaunsasszaenideouas

NNEIL1AF)

A a v v °
AuRusUlam N e

(1) WATaIUINELAN (+) 1178 AU (-) ¥7aLa1 1 19 3 Aevinaiiiy s uunNANLANFAN TN WIS uALAsARN e TuszALLR e

@) A (tha) azszyldreainsusunsiniauaniveusunsinn e lulssmaduiulsemelng

- nasuitlangeAsinavaaiaasuAsands -

USENKanNSWgvanN1sNovYNU NSYAS 911a



U 35

v ﬂl
UDNADU 9]
u

o ¢ al a ¥ a al L.
1. ﬂ'\‘i‘iuﬂﬂﬂiﬁiﬂ"ﬂuﬂﬂuLLVluLu’ﬂﬁ@'\ﬂﬂ"]ﬁﬂﬂ’ﬂ\ﬁv‘!u"l“ﬂuﬁﬂ'\iqﬂﬂaﬂu (soft commission)

Uiimannisenaiunalsslamineuunuluginindduniiyaaivanasmuainyaaaiidudliisnisdutesnainnislduinissesyaaasinannlu

N138AN19N8INU (soft dollar or soft commission) taeliilulinnsznianmuznasunis n.a.a. dseniddsineiuaniznssunis n.a.6. misdedeu
- o A o 9 o Yoda o = a o o o o P gy a o 9

wrenildedndennanudila e lulaqiuuasiudlanuidnlueuian ARasiunimezinfienane iiiaanudaudmisnadsslanilunig

Janisnasyuuazuaninauailunisasiu Asstelld

o=

(1) wavszlaminevunuinivlfiufeadunindduniyadlunaasegiauasdesfasfuunuminensaesasudunemuniunguuiadisee

wannInguaznananannine uaz

@) deslifingAnssunuansbiiiiudiuiimdnnislduinisresyaratiutesasuiuaonuanduine inemuldfudsslamiaanyaradanans

(churning)

lunsdnassuaiszlaminusssanilaldiunnesu WiEnaznssinsaauiusssuuasAilsisaneuzuasdssinnuanninganadldldaasnau
dusog

cx ae o . » - 4 o y o 4 o oo
aealslin L3Emannshisnunsniunaslemineuunuiissannnisinesuldusnisyamraau (soft commission) iet/szlamizesfdndanisie
1 Wesannidudeiumungunng uaziduGedlifanssinlaefodn duwiidunisfunadszlaninumanianidudssndifisuniuuuamie

'
ﬂauﬁad a o

JuAnLIEmAnnistsznialinieluniim fedfembsamuenaasuniuizezeguuimilldntidmdnnis

?:/ dy dd‘ a o o = s L o ' a o o ¥ dl o o 6o ' o A
9198 NTUNLIENAANINN195LN AU latinaL UNUAINAI9 ml«m%mi%lﬂﬂmmmﬂ@anﬂumiium'mJi:‘imumﬂmﬂfﬂummmiﬂuﬁ 30k}

A A v
NTATAUTCLZNIRTNUNLABUAIE

2. damuuaiaany FATCA wasnguananssindssinaluansusifaanu

Tt .. 2553 YszmAanigauinilaeannguunefizandt Foreign Account Tax Compliance Act (T9sialtlazizandn FATCA) tnainatiadulddun
1n9NHIAN W.A. 2557 npusngatufsnanafiivue liaantunisduin bl lddyafewdiuuendszimAauigeisdni (Foreign Financial Institution
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