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. FUIANTRNANTENLATIZY
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. auAsiiansdseantaztindnwidssinalne
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Aa o °
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o
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1.2 LIEmMRunu
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1.5 UsEnlseiuniy

1.6 suA sl szmnalng
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o lﬁJ = A 1a =l
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o ' ¥y

a8130uTu Inemsnansuilaanaafiasdl credit rating atnglaatailenail

v
o
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YAANLDIMANMINETanI1A13NTe 1NN (39AT8 X (1 + discount rate))
A ¥ & o’ & A

o = B L = o Py g P
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1.5 AT
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1.9 NeudIuyARaTINYAAMINTAUIasHauLEarescus 1 uumavll
1.10 neenuiwiattwinydinsanis
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3. meneiEeFanuanisziu isndanisfiesnniiunisdsil
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Y o o A 9

3.1.5.2 ﬁﬁuﬁummﬂwﬁ@ﬁmmﬁjﬁmi:@ﬂﬁuluﬂﬁuzﬁmm f5uenda fadnuds M?@Qﬁyﬂﬂﬁ“zﬁ’u (guarantor rating) 2¢jlugusL investment
grade
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1.3 amsuanidasuEu
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