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AETTNLENLAZ AT lDAEURINR9NUUAN Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”)
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NANITANIUNULATTAYANITRINULRINDINY
Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”) (n'aav;uuﬁ’n)

Cumulative Returns (%)

Year to Date 068 195 046 -3.05
1Year 2047 22.62 2026 1531
3 Years -1250 560 958 -1342
5Years 3408 4889 4082 3019
Since Inception 27509 18095 17461 33686
Annualised Returns (%)
3 Years (p.a) 435 -1.90 330 469
5Years (pa) 604 828 708 542
Since Inception (p.a.) 7.60 907 872 10.16

Top 10 Holdings (Country/Location) * Sector %

NOVO NORDISK A/S-B (DK) HEALTHCARE 78

ASML HOLDING NV (NL) IT 69

DSV A/S (DK) INDUSTRIALS 55

SAP SE (DE) IT 49

SIKA AG-REG (CH) MATERIALS 29

ASSA ABLOY AB-B (SE) INDUSTRIALS 37

PARTNERS GROUP HOLDING AG (CH) FINANCIALS 36

ATLAS COPCO AB-A SHS (SE) INDUSTRIALS 35

ADIDAS AG (DE) CONS. DISC. 33

LVMH MOET HENNESSY LOUIS VUI (FR) CONS. DISC. 30

Total 46.1

Sector Allocation (%)

INDUSTRIALS I 274
[T ——— 218
HEALTHCARE ma 15.6
CONS. DISC. m, 13.0
FINAMCIALS I 55
MATERIALS . -9
COMNS.STAPLES s 41
COMMUMNICATION SERVICES 2.0
OTHERS | 01
LIQUIDITY W o7

Country/Location Allocation (%)

GERMAMY I —— 1.0
DEMNMARE " 111
SWEDEN I 16.3
FRAMCE I, 124
SWITZERLAND I, 10u8
METHERLAMNDS I, 2.8
UNITED KINGDON M. 7.0
IRELAND o =
LUXEMBOURG el 1.0
TALY B 05
OTHERS | 01
LIQUIDITY w07

NLNLNB ;
—
(1) #iun : Factsheet 209N@UUAN 04 JUT 31 HAIAN 2567
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sefadaiuayunismnavidaiudeaumisaamu (seling agent) LwasngAn

1| swipIngeATaysen AR (MUNTw) 1572

2 | U3MUANNIWE N9 Arim (W) 02-659-7000
3 | LFEMUANNINE 1anag Aane (1) 02-231-3777, 02-632-0777
4 | Usdnudannine aulunast land arie 02-949-1999
5 | wdrmuanniwel weluuer (Usezmelng) anda (mn) 02-658-6300
6 | LSHMUANTIWE NgarT WaLAY AR (NrnT) 02-638-5500, 02-081-2500
7 | w3dmudnnine iy waz aim (Nunw) 02-680-1234
8 | udmuwanniwe ngalne Endaise aarin 02-695-5000
9 | UEmuannIne NasRuAuime e (111 02-305-9000
10 | WBsmmanming Fa10a Sumefiuduuua semalne) s1in 02-761-9000
11 | uddmudnning adieg Iamesa (Usznalng) a1dn 02-857-7000
12 | U3EnUanVSnel SUI0R ANAR (NUNTL) 02-217-8888
13 | swimsglad a1iin () 02-620-2000
14 | 13smuannswe Wilude loda adn ((unw) 02-646-9650
15 | w3smuannsne le 3 tnavea afin (Wunw) 02-658-5800
16 | W3EmmsnNIn vi3A Anfin 02-343-9500, 02-801-9100
17 | Usdmuannine wwala (Uszmalng) s1dm (uunaw) 02-658-8888
18 | uimuanning glod welideu (Usenalng) anis (W) 02-659-8000
19 | UTsmuanningdannianenu e ynFnes S 02-660-6677
20 | 1smudnnsne Aadd (Ussmealne) andm ((unew) 02-635-1700
21 | USEMuAnnIWe wae a1ie (NN T) 02-205-7000
22 | wsmuanniwe Inaldn aniin 02-672-5920
23 | Uivuanning anle Wszwalng) adn (W) 02-648-1111
24 | Udmudannine lasn a1im (Wvna) 02-684-8888
25 | suNANTHAUALaUALENE A1AH (NUNTW) 02-359-0000
26 | Uidvusannine n@nslng andn () 02-696-0000
27 | swenslnenpsdmitesasion A1in (Wun) 02-697-5300
28 | U3 wsudn Useiudam anda (Nunw) 02-648-3600
29 | uidnuannine enfiand (Uszmalng) andm (M) 02-088-9999
30 | SUIANTRINAU 02-299-8000
31 | Uidnusnning Doaus adn (Nu11i) 02-659-3456
32 | WEEMuanNIneaANINenU Fuas Anrin 02-235-2575
33 | Usdnuanynine 1ias Wwan anm 02-861-4820
34 | UIEMUuAnMIng Laus waus land anfn (Nunw) 02-352-5100
35 | suAnshall A (Wvne) 02-633-6000
36 | UdumuannIwe ueausn (Uszmalng) andn 02-009-8000
37 u?ﬁmm“ﬂwﬁ*wa’mwﬁn%@mwmﬂmnu 1aY IRULAR ANrin 02-266-6698
38 u??ﬁwzi’ﬂwé“wa’mwﬁﬁ%@mmﬂwmnu Aulufiun a1 02-026-5100
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54 | UsEmuannine aweinwmas ann 02-028-7441
55 | SU1ANINANTING ANAA (HUNTL) 02-888-8888

edeunenziauwniieau (Registrar)
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nsamulunsaisnaiging Tdanindnsdou
NTAWUATATNIATTAL sz A
i v
- N9 credit rating ag/lu 2 Susvusnaull Tdanindnsdou
Naa X X f v o ' o ' o o \a vy
- NITUNA credit rating 'aglu'aumu investment grade LWARININ 2 AUALILLIN ldifudenas 35
nsagyulumiag CIS lutlsvina Tdifiusaeay 10
. N o o oan b o
N8 MU AN UUBINBYUUAN Tneadeluseuthingd lisndnfeuay 80
nsasuluRudniensainfisusiBudn PRsuduauiTediee lududuiamIsm Tdifusaeay 20
asnuls (investment grade) wiailuRueniFansaisiiauwiniulinuesuIAseNAn (valifudaaas 10 Walunnsawulusnalszima
L & - o Ay . o oa .
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credit rating kU national scale)

P2
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v v
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' Ay vor o a a o
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feaniduriEnasnzideu viedeenfinmadamedeyaidunisiall uaziauenalulszna
11/113 warH credit rating 'ﬂﬂiui“’m‘u |nvestment grade (ﬂi‘nmLﬂum"]mwmﬂ’mumwﬁ’ﬁ”
wilteandnidewiniy 307 Fu duuAtuiiamu glnseynituniamsansdananndandu
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Wueynalilszneugsia swrpnamndadlulsamalng) 7 credit rating agluszau
investment grade wazilunmansiigaaniduisinannzioulu SET viselunanaTeune
winniwedsinaszina viiadeeniiniadawedayaiuniaialy (nedifidunsansid
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284 regulated market)

- §9N37N Reverse repo / OTC derivatives ﬁ@:ﬁwﬂ&l’] credit rating ‘afﬂuﬁ\,mu investment
grade

- NUlE CIS MNLUITNIAAMENITNNITARIAYU ﬁqmwuﬂﬂu‘%@mw?‘@@fﬁmwdw IPO
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1. RudniiFansansiisuwin Rudnifienisan i ueeanasu

2. Derivatives on Organized Exchange

ANTIHIUNTRINUNAIUIUANNNGNAANTS (Group Limit)

o
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o g

§INTINNNNTRUAULTENAINE

wneve) : SuunisaauningAuaail lididanimuainaniu Group Limit
1. Ruehnidensiansifisuinluniiensaifinaugenesyuss

2. Derivatives on Organized Exchange
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A A

:/ a A o o ya vV d‘ =) ' v o a val
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s a ada ¥ v aal 4‘ o A A lﬂl v
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a A a A dld a A

- RuinvdenmasiieuwinRudinidszazinainisdaniu 12 wew
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A d’l’ o o & 1 A v = ¥ v:/ 1
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visalafl credit rating
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nsagyulumiag CIS lutlszina Tdifudeeay 20
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oy o o o s 44 d y
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(non-investment grade/unrated)
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nadvinganssu Derivatives Aatl
o dae o o , ba J o da

- Derivatives MidnqUszasAlitan1sanmnagde (hedging) Tdfuyarpaudesiiiey

- Derivatives NR1diWan1sanA NN (non-hedging) Q1A net exposure ﬁlﬁmmnmmmﬂu derivatives

Inasaaliiiuiesay 100 229 NAV

wanawe : A1funisamulutudniienmanfisuvindudinitenisaniiviuaenesu lidden muaiiaaiyu Product Limit

= q
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& Y = , = | a o A a L Y H S
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nsRuluafiusnaesdeannsans Wldenadoulifiv 1 1u 3 vesyaAinsesnuaziauennensas
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:’/ % ' dd‘ v val ﬂl ¥ o o o
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widagl CIS 7eanasnulanasumily - i 1 T 3 1esanuauMiag CIS UNATEIN I UIINWTNaYY CIS finatlszmna Neanuiaetii
- gasdesulildiunisasmulumion CIs 2esnawunfiawnian TnednsAauluifionglxifiu 2 O

uaziauanesedaauluandng

watl nepusudndaununlaunanisamuuazanadaunisamu WidullaugszniaanznssunismnAunainy i faenIsamueeINeyl waz/ee

AuAluAnFn

- nawyuiilangersglslanisinaniadnadn - USUNKANNSWEDANISNOYNU NSVAS F11a



4147 30

Py aa = Y A we . -
ﬁnﬂ\nl,ﬂﬂqﬂ'fl“ﬂqqﬂ'ﬂLiﬂﬂLﬂ‘u’qqn%ﬁ'ﬂ“i’ﬂEﬂ@ﬂuQﬂﬂQnu“i@ﬂ@QnuiQN

v v v
o = v v ' o ¥ o

Arsssailanuazaldaradianiiuainnamusan  Geuazdeilvesyarmindduionmn vndas yaAviiduwiome Buusisssieunisdanis
"

]
v o

' = o e = = \ P ey A 2 em o oo
ﬂqﬁi?NLuHNH@‘LL@Nﬂﬂﬁ‘ﬁTﬂTu ANETTNLRENUIENSIUEUNUILAIN L LL@:ﬂ'ﬂfﬁ@'ﬁWlLﬂﬂQTQQﬂUﬂqTﬂ{]UmﬂqTﬂ'ﬂ\j U U4 IUNATUITUL)

. Baniiuade
da @ ANSTIMIN
s1EnNSALFENLIY 1 W8l 64 - 1 W.8l. 65 - 1 W.2l. 66 —
TAsans
31 m.A. 65 31 5.A. 66 31 m.A. 67
1. AsssutiannazAnldanasiunannmanlssanninisla 1aiuAu 4.6545 1.0093 1.0100 1.0077
o A1ssriaNnTdAnng laiifin 2.1400 0.8025 0.8025 0.8025
o esssnflandguanatsylam] 1317 0.1070 0.0321 0.0321 0.0321
o AssNlaNwenzdauitea U 13ifin 0.1605 0.1605 0.1605 0.1605
o AssINHaNNINEINIIaYY il T4l il EY
o Asssuitanlunsaautind ANNAAEIATS 0.0142 0.0149 0.0126
o anldanemnesdesiunisljumninesu Tadfins 1.0700 gelaiGaniiu gelaiGaniiu deldFaniiv
o aldanslunisifusneuanningidaningzdulusndszme lsdifin 0.1070 - - -
o Aldaalunslasanuasilszaduiug laiifins 1.0700 - - -
o ANBTTMLTENDY laiifin 2.2470 - - -
2. massalianuazAldanasnilszunaumsiidle
o aldanenistuienisamulundnmingsinalsng e AINNAEA3 - - -
P N ¢ . ¥ v . .
Anldane s aulafifstuainmsinsenstenananning
vidansneAulusnalsswna munanaas iy Asssuianlunng
Taudulusnatlszme vide Andaananslusnadsyme usu
sAuANEITNLHENLAT AT L TANENINNR 1w 4.6545 1.0093 1.0100 1.0077
o o v o o < 4. -
A ldanalunsdauauannswe ANNNANYAT - - -

' o aa @ P P T ' o v ] '
Fl’lﬁ‘i‘iNL'LlEIN‘VIL’i‘EIﬂLﬂ‘].l@’lﬂEﬂd%’aﬂi'ﬂgﬂ’aﬂu?ﬂaﬂ‘ﬂu (i@m:mﬂm@mumﬂmnu)

Feaniiuase
s1EMsNGEENLAL Aans1eNIATINIG 1 N.8. 64 - 1 .8l 65 - 1 .81 66 —
31 A.A. 65 31 A.A. 66 31 7.A. 67
' = ] a 1 [=3 al @ 1 @
o ANBITHITHENNNITIEMNEAI U laiifine 2.00 By liZaniu liZaniu
' = o ‘ﬁ’l & ] a 1 [=3 al @ 1 @
o AsssTaNNIIfLTe AUMINEAIL laiifine 2.00 By liZaniu lLiZaniu
o esssflannisduiasumiaeaydn Tdifiu 2.00 TdFaniiu TdFaniiu TdFaniiu
1 =l o N‘ 1 a 1 [~3 1 al -3 1l [-3
o esssuflaunmeduuldaumieamueen siifin 2.00 liFaniAy laiFaniAy lsiFanAy
o Ansssuilannstaumicenanu ¥ 10 U sie 1,000 el TdFaniiu TdFaniiu TdFaniiu
13RLA®YRI 1,000 Ue

RNEILVR :
- 9

' a A ' Y t=l| a =3 A v N tﬂ” A o ' ¥ v o dl = ' al A a a A a
() ﬂ’]ﬁﬁ‘i‘NLuElNﬂi’ﬂﬂ’ﬂ‘ﬁ’ﬂ’lﬂV]Li‘ilﬂLﬂ‘LI'ﬂ’mﬂ’mVluﬁ"]N LL@:/‘m’aQﬁwwmgnwmmmumqmu LﬂuﬂMiWWiQNﬂWHHNQWL‘WNﬂﬁ"ﬂﬂ’]H‘q@ﬂ'ﬂL’ﬂquﬂi‘ﬂﬂ”}H

ﬂl v
aulauan

o a

@) uiEndpnsenaaniuliGanifudfsssndannisleuls tnetuegiugasiiazessEndanis

q

- nawyuiilangersglslanisinaniadnadn - USUNKANNSWEDANISNOYNU NSVAS F11a



4147 31

FIERZIBEANITAINU NSNENEY UAZNISNANTEYNRULRINDINUTIN

’i"lilﬂ%l,ailﬂﬂ’lﬁ‘ﬂd‘nu o 31 AAAN 2567

YAAIAINTIATARTA % NAV
wannsndvsaningauluilszina 10,341,976.20 2.39
HulnsuIAg
FITCH-LONG
Rate A- 10,341,976.20 2.39
wannindvzansndauselseina 420,021,498.37 96.96
MR
lalaanzidaulunaiauannine 420,021,129.64 96.96
HuelnauAng
FITCH-LONG
Rate A- 368.73 0.00
fuandaaneaaamiin 3,318,931.51 0.77
”mmﬂﬁﬁ”ﬂq%qﬁuﬁmﬂ uanuaeu- ”tyty']meﬂ?{ﬂuﬁummﬁmﬂi:mﬂ
FITCH-LONG
Rate AA 3,315,085.91 0.77
FITCH_TH-LONG
Rate AA- 3,845.60 0.00
fa:u 9 (470,815.12) (0.12)
Qﬂ‘lﬂﬁ 1,149,448.25 0.27
il (1,179,180.94) (0.29)
AnldaneAngane (441,082.43) (0.10)
YAAMTNERUENE 433,211,590.96 100.00
suazdaameamuludyandemestanin 31 ganan 2567
lszinndan AduaN Tngilszaen Ll % NAV  dUASUMIUA flsrneny
s : (Notional Amount) (net gain/loss)
FrynTigsBerusnmuanaen
dyoywefisa  uua.sdladud ne Tlasunanuides 42,503,049.00 0.0117 4.8, 2567 50,735.70
fouywlesiifa  una.s Fledud na fasfiuanades 39,204,201.00  (0.0108) 21 3.A. 2568 (46,890.10)
fouywesiisa  une.s.nd@nglne fasfiuanades 44,896,102.20 0.5413 4 .81 2567 2,345,089.97
dyoylefish  uua.a.n@nsine Taarupanuides 50,898,260.00  (0.0811) 23 5.A. 2567 (351,521.80)
dyoylefish  uua.a.n@ning Taarupanuides 36,325,513.50  (0.1360) 13 W.A. 2568 (589,194.45)
foyywesidda  una.swAnsivawi g Tasfuaaandes 86,911,005.50 0.4411 9 6.A. 2567 1,910,712.19

™ 31 AAAN 2567

a kg = ] a
ﬂ’l’a‘L‘lJﬂLNﬂ“H’ﬂHﬁﬂ’liﬂ'ﬂﬂu’Jﬂ'ﬁﬁ‘VjuLﬂu 1lu3

- ldfinstiemdsaamudiv 1 1u 3 19syanalayarani -

IDeudieaauainnsanmaaeutayadadaunisiamioaau Inemnsalan www.krungsriasset.com

a a a ad o =
- nEN‘;:I‘IJL1./&)flg‘dﬂﬁ‘glfﬁ‘l/@ﬂ?ﬁl,wan?ﬂﬂﬂﬂﬁw -

uSENrnannNsSWegvan1sNovNU NSYAS I11a


http://www.krungsriasset.com/

U1 32
ANRELNENITINDUALASIFITURIFANLUAADUALANNUNLTRD D

® psATuilsrarnaleazsEazeng

Moody’s S&P TRIS Fitch ANaBLNe
LA A = = o o
Aaa AAA AAA AAA AN deTiagagn uazilnauAesnfign
Aat AA+ AA+ AA+ 2
LA A = P s e
Aa2 AA AA AA ANUTRTIRGINN UASHAMMAREININ £
)
Aa3 AA- AA- AA- 2
3
A1 A+ A+ A+ =
o ;e El
A2 A A A ANNUNLTNR49 LATHANIALIAN 5
(2]
A3 A- A- A- 3
2
Baa1 BBB+ BBB+ BBB+ %
' Q
Baa2 BBB BBB BBB Auefeay unoine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANLEeTiasNdnszALUNaa
Ba3 BB- BB- BB-
o
B1 B+ B+ B+ g
:f
B2 B B B Adelieng lunueiAman Sa
Do
B3 B- B- B- o=
an
Caa CCC+ %
(o]
Caa2 cce c+ cce =
| . PR =
Caa3 cce- Hrnudeslunisfiadndnsyutiganian o
cc C cc 8
Ca =
C C- C
SD RD RD agluanasiinindrszuil Inedaannsansuiiliannn
C o dy A a v v °
D D D TszpenidouazAuRusulimuionun
* psAITullseazdu
Moody's S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 feannmanIniian usimsiunisnatawaznRunudunslussAuanan §

1 dld o Yo v a o ° td,ld'd '
ANTNA[BINANIN Lmzuﬂ@mmﬂmu AMHANATENRNNNITNAUATITEUUNANIN

o o

wsLATAM luTTALAY

p-2 A2 T2 F2 Faanmsna1suiianiueiisnunisaaiauarn1siunuiunsalusziun uasd
AuaNnsnlunstssuilssazduluszavnvmela
3 73 T T
A3 T3 F3 gaanamaismuidanuainisnunistiseniszazdulussaunuensuls
B B fanuannsnlunisdrsenilszazdundeudnsgauue faanuansienonuliuiven
T4 . - . 4 vy
c c BE9geRR9ANANNTD IuMsTsEuilla RN uaLA ATy L
D D D Wwszauiegluannsintinanszuil lnadeannmarsuitliaunsaaszaenieouas

e~ a v v o
AuRuALlARuAUA

NNEIL1B)

(1) WPIEIMINEULN (+) Y138 AU () ¥aLa1 1 19 3 Aevinatiiy eauunAMNLANFNTIAnIN WIS uALIASARN e TusEALR eI

2 A (tha) azszylislaainduduinsiniiauanivdusuinsinne udssmadmidszmalne

- nawyuillangeAsgllaadsNan 13 aeeTn - USBNRANNSWEHANISNDYNU NSVAS 911Q



417 33

msilasunilasnaueidnaanisaniuay

AUFUTAUTTELIAANATUN 1 WOAANIEY 2566 — 31 AAIAN 2567

1 '
A

= = o Ao A g9 v o < o9y o o S 2 e o
ﬂmnuumﬂﬂmummmumm (Benchmark) LWT’JSLM’&@ﬂﬂ’ﬂ’ﬂ\im.lﬂﬂﬂﬂﬁﬂW?@QﬂuWHQﬂQQIﬂN@ﬂﬁ‘:ﬁﬂm_lﬂﬂﬂﬂ@'ﬂuvmqEﬂ’]&lﬂ’ﬂ\i“quﬂﬂﬂ Tnanasuadiun

1 ungAN 2567 Wlusull

AN Tusi

ATl S&P Europe LargeMidCap Growth Net Total Return Tuanalugls | nanisaifinenuaeinaauwan dadan 100.00% Ususdaadne

'
o o

dSusednauandswieauwindrana duuan o duiiAiuins | wanidswiefisuinAanaluum i SuiAuumanauwn

NARBLILLNL

¥ ﬂ.
UYRNADY %)
u

1. TaMUUALANIZIAINAIUTINNENISIRESTN

3
(1) WEndanisardnifiszuuaulunismmageunistevienne e amuaediemieamy muiesuunuluneauieamu tnetdem
fpnnsazafiunisdniuazdsssanuineiunisamulundbeswuliiendisamuisefumeamumunaninusiuazisnisg annau

Avualng I FAN iU NENIN9NWITY 0.5,

'
=

= X oa e v 2 oa o = A o = Lo
ﬂqi\@\iv‘]uiuﬂ@\iv‘!uﬁ‘qﬂLW@ﬂ'\ﬁ‘L@ﬂ\?‘ﬁW H@Qnumﬂﬂﬂ{]ﬂmmqﬂN@ui‘ll‘ﬂﬂqﬁuﬂimu@jmﬂﬂqTﬂﬂnuLﬂﬂqﬂUﬂ']Tﬁ\ﬂV‘!ueLuﬂﬂ\iVlu?']NLW BANNTLRLNTN LA

—~
N
—

d’/ ] yva a o aa A ] o =< yala al yo a a
TaumaeaaunieluszuznainislddvivsslaminanBnnsuassninsuazmianiasausamianisdssnianimun aadudidans i uans

- = o a . & ' P a a v vy ' P o = = A a a o = = a
dselemmesndlaeidudrdenboamulisesndunF3uld uazdfendisamuasdesaiefeReula@nidsslaninanndn wwkeulan
nsugssnnsinuue TngmngDendsamuiisanisueaumboamuneueulasingin avseade@nilsclommesuniduarazsosinszhu

a = dl Yar 1 a AI v !
Run#nlasuasvedeuuazBudnlduinsuassning

nsteudnensawulunisamuaesinawumuiianisdesdnlldineausanitansdesdnay

—
w
=

v
-

u?ﬁvﬁmmmzﬁﬁLﬁuﬂﬂi‘iﬂu@umnu‘lumiqﬂmnummﬂmnumuLﬁﬂﬂﬂﬂ?ﬁym%ww%@uﬁfmmaﬂaz‘imuﬁmumﬁlLﬁm%uiﬂﬂmﬂmui auitens
aeiwau el 5 funniy Lwi'j”uﬁu?ﬁm”mmﬂﬁé"uﬁqzﬁl"q‘l:'aumﬂQ"‘ﬁfﬂmiqmwlu

) uﬁ\i'?w%’mmmi%w?m'mﬁumiqmwlu
u‘?ﬁwﬁmmmzﬁ@ﬁmﬁqﬁﬁuimﬂw%ﬂu‘?@mﬂﬁwmﬂmnwmmnmvgmwLﬁ@ﬂm?:ﬂﬁw TnafsnenisetneesmuiszniAresania N3EN
AANTIAMUNINUA LL@zu?ﬁm"mmi%inif%”mﬁﬂu%’mmmi%w?@mﬂﬁuumﬂmnummﬂmnumuLﬁ@mu'gﬂﬁw zﬁ'ﬂm"ummmi%@mifmmnuﬁﬁ'q

> e o - = - \ °
Fuszez9a N7 MansU s T min1en BN N TNAIININTUAZ/MTEN U 91U BIN9N1TUsTN AN LA

o

(5) uuﬁ'ﬂ%mmmﬁﬂuuiiqmmu

13Endansazdninuivdeiusesnislewmisaasuaanesusniianisiaedn TnaisanisedradeenuisenAresaun ANLTENAANN 89U

ANVUA

2. msfunalsslaginauunuiiasannisiinasnulduinisyanadu (soft commission)
UiEndnnisenafunalsslanineuunulugnindduniyasivenamuainyaaamidugliuinisduiiessnainnislduinisee syarasnainlunis
AAN19N8IYU (soft dollar or soft commission) e lsndulilnnnilszniAanenssunig n.8.0. Usen1Ag1TINUAMLNIINNIS N.8.6. WilNAaneu vie

v oy v Lda v d . 44 . oA awa oy .
wilidedndanaanudnla venfiegludaqiiuuasnudlafiudnlueswian Angatuninssinfenaneliiinanudaudomi awadselanilunisdanis

nauuazuaninausilunistlasiu Assielil

'
o

(1) m@ﬂ@:‘imﬂmuLmuﬁi“uif’iﬁuﬁml,ﬂuw‘fWﬂauﬁﬁH@ﬁﬂquaLﬂmgﬁqLm:ﬁ’fﬂuﬁmﬁuuwuw‘ﬂmmmqmnmﬂuﬂmnumungumﬂdw?'m
nanninduaznainnanning uaz
) ﬁmhiﬁwqﬁmwﬁm palfiiudnusEmdnnislduinisvesyn ﬂ@&uﬁ@ﬂﬂ%«ﬁummfﬁﬂLﬂulﬁ@iﬁﬂmnuiﬁi‘”ﬂﬂix‘imﬁmﬂqﬂﬂ AFNNAID
(churning)
Iuﬂﬂi@”mmmaﬁi:‘imﬁmﬁmimmﬁﬂﬁmﬂ@mu u?ét?m%ﬂizﬁﬂrrﬁ”'mmﬁmﬂuﬁﬁmLLa:ﬁﬁﬁaﬁdﬁﬂwmszzﬁixmwﬁﬂﬁwﬁm@ﬁiﬂﬁﬂmﬂmvgu
e
4

:l/ ld’l dd’ a v o IS [ o o ' a e o ¥ td' [ o 6 o J o A
79l nenLEEnAAnTsnTsiunatls la iR LUNUAINAND UTHVI@@HW?@tLﬂﬂLNHT'ﬂH@LﬂEI’Jﬂ‘]_Iﬂ’?TTUN@ﬂiZIEI‘HuﬂQﬂ@W’]VL'ﬂuT’lf_lxﬂui’ﬂllﬁ [SIENZER)

FALILEZIAANLARUSE

- nawyuiilangersglslanisinaniadnadn - USBNKANNSWEYaNISNDYNU NSVAS IINQ



U1 34

3. damuuaigany FATCA wasnguanamisnsdssmaluansusineany

Il w.pi. 2553 Uszinaanigewinildesnngunneizandy Foreign Account Tax Compliance Act (Tesiali/aziFendn FATCA) Inadnatfadvulddui 1

o

nINJIAN W.A. 2557 nusngatiufinaiuualianitunislunbilddyafewsiuuentszmaanigawsng (Foreign Financial Institution 1178

= =

FFI) sneeudayaifaaiuindresyrraiieg lwidudesdonBlitulssmasuizewing @niayanasssun/diyaaa doyanm et fieinu
4 . s s ad o dn e e d oo 4 awve o Jo . . A
fegnnasluanigening uazdiediiunegniendluanigenidni) Sadavided13iu FRdu wenainiidalmngeaadludaqiuiisguialuvans

'
Ay o

dszinamaaniiuniseannguanefidenmuauazndninneiludnuusindnaafaiy FATCA (TesielazsaniEan FATCA waznguuigsananadn

1 dl a v
“ﬂﬂﬂll’]ilﬁl’]\‘iﬂﬁ‘zmﬂwLﬂEI’J‘II’ﬂ\‘i")

nasuImLarLIENdanisiaduiy FR anuuniauees FATCA Sagninuualifesdigniunuiumiiesuasiminsaesszmasniganinilaed
Wi fAes e udeyauazgInssun1an1sRiuLeyARA AT AeEiuLasy AR NRAN Y UL AMNUANINITT FATCA fnwua wtihdilunisnsmasey
P v A o & Y o o a = v A ° o P Y o o A o
fayagnAivenmnduiusaesgnAiulssmAanizaming uazsntamtnlunisiivualignatunedszinnsesdainienanstiugd ununiu
WANNUTI IR FATCA Lusu

nelidarinuunaes FATCA mnnasusanlalidyniusuie jiRnuvaninosiaes FATCA (nanafe Hanuzidliy Non-Participating Foreign

o

Financial Institution 38 NPFFI) nasusntiuazldfunanssnuidrdnyluaensd Ae

(1) Aegninduludns 30% su'fNﬁu‘ﬁ'ﬂ@mmqmﬂﬁi"mwmmvlﬁ uadsrlaaihifeduainnisnaninddunianisiululssmaanizenidng (Ju
AMUNNASY) TeazFuduAeuAUR 1 nangau w.a. 2557 sl wazRuamuniedanuning@unenisRueelszmaanigeiing (Pass-
thru) %qmqmuﬁqﬁutﬁﬂLL@:ﬁumnuﬁmmﬂumiﬁu%‘uj wanyszimAanigaiIng FeazBudusoudd w.a. 2560 fluduly Tae FATCA
fvualtanniunisfuresssmaausgeiiniuay FR fdndougniumunisderiiiuages FATCA @smufssuiansuazaniiiunisfuly
dszinalne gFudnninddu gzﬁﬁuméumimﬂLL@:&’U%@ﬁwuwmnu) St fanfunainitu m fsnasanaateudss W iunemusasiiiu
NPFFI

v

swimswazaniunsiwisudsanalnauazsilszmamnrisdguanatsz Tand iudhnningdu wasdaivayunisanauariugeAunieamu

—~
N
~—

A dangniunndaiinunges FATCA 8148z Uiav3esrdun1singsnssun1ensluieg AR duiuinegsianunesusnidas3im
o 4’ o v 1 o a 1] v A o a v 1 =l a a = o v v 1
dnns eanavinlinemusnliainisoanfiunisasusie s uazrvsanniiunisamuldedlifidss@ninm sondeenarinligh emiceamu
TlamnsorianshunsdaiuayunisanaussiugeAumdeamulaansaly
4 oceya o 2o - L . o e ae o
el sEndnnisuaznausnliiunansznulunisaniivausniaiedunisinedssleniesdfendsamulngsmu 13dmannisuazneu
9ax (Tnei3¥ndnnig) AudyniumuiedfiRnumaninuesiuasdenimunresnguunesiilszmaninasdes uazive WsEman nmswazneauss
awmsnUfuRm NN szyniun e lidei muauasudninusasnguNnasgtssmannaadadls WEmdnnisuaznemuen @maisdnnasdesiu
msdfuRnureinemu b gauanadseland fFudnningdu uasdaivayunismaussiutenumioeamu) asweanuans lunsaiiunisaail
(1) Fevelignembuamuidrdeidunailesaslssmaanigenidniireduypranuinguunasialssmaninasdaeiivue) Tiadusentsm
dnnnsuaznesuuazdiunulunisidedaya (1u 3o Neg wadsrandaidanH189auigoning AUINLATYAAMUNEAUAIIAS NUIURY
oA a o an v ) vt Lo oo yo . 2
ATneAutaurTaRuTunan A iy lus) AdelutiydiwuntesdteniiaamuiiuiuuiEmdnnis Wifundies meesigicluuay
sinalszing puderinnunveanguunassszmaninasdes
¥ ¥ pa 1 ° ) v A o a QI a dl S o A a o dl ¥ o s a ] o
2 Faualifnembeoamuidadoya lnans uazvizaaugen KRN etuduireigamsuauinesdesiulssmasnigewing iy wilide
wananadedns ludymiewndiuvzentslideyanuvindeniuualilunuunesurewasnuasminsresseinaanigeining wreni suds
iudgedeyaiiedeyaiine lilitinsnasuudas iusu sandaidewmdng e tiuguniadndonlu FATCA wisenguunasinedszimaiinaades
(nstinidugnAnanitiunisiu) veil duldmamdninusiuasdarmunengunnefngnn
(3) aufiunsaulaiielinenpdesiunguuiasiisssmaninaades
d‘ o dl a ] A =y 1 Z// ﬂl v A w 1 Yo Q’QI 421
waidunistfasiuuazannanssnuiiaziinsienawuzediendaaamulnasn suiaie inesuiredtemisaamulaasnls sulsslamiifinam
A e o v o . dd v e adea - - <y .
wnAnisaliunisfigenndeaiunguaneselssnaninaadesdnesiu lunsdingtendsamuljsnisaifiunsse liuansan wineuiunielu
SLHTNANTILTENARNNIN LA L3ENARANITea9IuaNE lunsafiunised wlnetwnilaBanaiaetwasielliiniuacuaniduuarag ammsivas
TnefadndnemieawuaAina19fumsunIIAiunIREILEENdANTuAsluAY uazaseldafiunismudennailiszy i uAee datnyd
(1) Lisurdage/ duilasw Teu wiieamuresdhenieamudanan

(2) svduvFengnliinig uazanfiunisAuRuauaNgaibsamuliiglendeamuinain

(3) Anfiuneriniu  NangainaeliRuawu Guilunawaz/vieRuidnszAngpuniagasuaasioniaawuamaiuls e liaenadaaiy
o s . B A S
nassiwazdeniviunveanguanesielszmaninaades vl deslidaiungunneresszmalng
@) adiunsauladuiunisdasiuideannanseny vsevinlinesisedtemhsamulassnlafudss lenlinnau waininsaufiunisaesnades
» . dd e v oo
Aunguanesinelszmanineadasdneiu
o a P - | ° o - o A A A agy e o =
msansunsaananiaduanusniu uazidunisineualsslaniesnamulngsn wezdunisnseinienanaesl L3 EmAn nsuaznemull

o o =y Yy 9w o : I [SCRY 5 o A = o
ﬂ’ﬁ‘ﬂ’]Luuﬂ’]ﬁ‘VIVLN’&@ﬂﬁ@ﬂ\i‘ﬂ@ﬂ\‘iﬂﬂ“ﬂ@\‘i FATCA LL@lﬂQ‘VI&I’]EIE]WQ?J?XL‘V]PWILﬂﬁl'})ﬂ@\i@u’ﬂt‘ﬂqiﬁﬂ@\inu@q’ﬂGl’a\‘igﬂ‘ﬂﬂ W Nang m@gﬂﬂmummﬁmmi

- nawyuillangeAsgllaadsNan 13 aeeTn - USBNRANNSWEHANISNDYNU NSVAS 911Q



11 35

G‘I ' v v v dJ a | a o o N ° a v ] ell v 1 A s a A
mnnaudadasiu elunted juRtsEmdanisazidensiiiunisenzgtenbeamuiddiaidunailiesesssmaanize win(reduyana
mNInguNnesnelsznannadeeiiue)wintiu
Lo ad - S 4 e oo doae o Y m ayy oy as o 2 add o
watl lunsdininguangneinsudladiaifndenuniieseadunisaniiunsnniusEmannisldanudns |i9esiu 13dmdanis (sandeminaades)
azaudumandenuaresnguinenelutszing lagenadsdeyaresdionisaamulldmienu vseaiiunsdulafisanisiue Taeld

o v v ' wy 1
aflufasiasaasa HOBUNUIEAINU

a o o Saa (A wa & ad o a o & o b3 1 @) I3 'Y a va
U‘IHWQﬂﬂﬂiqgu'ﬁﬁﬂQUmLL@:/VI?‘EQﬁﬂqLuuﬂ'\‘iﬂqm‘a‘lﬂu LWﬂiﬂﬂﬂﬂﬁ@ﬂ\?LLazlﬂu‘lﬂC‘T'\Nﬂi]Lﬂmm‘ﬂﬂQﬂ‘a\?Vju“@ﬂ Tﬂﬁlnﬂ’n‘lﬂﬂm'ﬂu

(=3 ey ] v
mu‘rj'aummdnaumﬂmvguum

. Y . Y
Tunsiinuadmdnnianusnigiemisaawusels Dearesiisamusiusiasas 10 2eaauumsamuiamie liudimunenemu 13Em
. - . . o e e A dd - o e o o .
dAN"9AzaNENIUNNIiaRTRIIE AN IAINGTY uaziihdedeyadiusariedeyatuninecdesesdiomisaamulldfiennanihiaesneaunan
Tnanau Gelaun 7o Ussinnaesdaanu uiasiunreaduamu (1w eld wieluavan usiu) duwntinsdszandalszaan viadnuwiede
= = ga P o & P I~ . ~ e A A4 A ped ag A o
Aunne sanilagfienmdiasuazseshdsenamanguuandiiegresdiiomisaamuiiesninamisaeuidessinsduniaed o latedldudsnaanis
] a ' a ' o o a o a dld 1a A 4’ dl al o s o A o a v A
(viu TaAassnpline Tadnedwy Datimsmshn nenyldiiu 6 wew TwwansiegiRaaiuiuinslssaauzemidaidunig usiu) uazrie
R o oz v = o L & . e o awe o
dayagulafinesiugnendsaamunininesunaniass WiuuTEmaanis Ml nesuudneradededeyadandiali Aunsaesusmanisi

I N S o o y o A 4 A4 9 FIR = 2 \ Y
NYILVIUTANINUABANDINUUAN WUNIUWRATUUIN AR 11T mmgummmﬂizmﬂwmﬂwm Tmﬂmmﬂmnmmuﬂaumn@n'auu'mﬂmul,l,m

' @al a o o a a Adl o e‘tdl o A ° v o v 1 v v Yo wa o
aeielsfin Limannsreanudnt lunadasuulamdninuelinasiunismenuieiidideyadousaresdiendaamudnes u Wingidua

3 NI o ﬂl v k% o NI o e A aa o o v a 4’ v v v 1 1 3
wihnrenamuwan e liasnadasiunsdauudamdninasiideisniszeaneaumnanlunienas (§i) deasudeligiieveaamunauaamd
Tnedlndsenia o driinewaesiBEmdanisuazgatuayunisanavse fugeAumicaamu uaztsynianuniaiulafaesuiimdnnig el wingdde
wirzawmunelalfmsnislideyardaenaisifiufuniuinesuuaniewanislunafivanzaunuusiidmaanisiansuniiuasn as vied
woAnssuddnauarsteiinanias e duinain WsEndanisldasnsodfuiRnnnginasenemunanls aziiedngiiend caamud
wannsziaReulanuiszyl§lulasinisdnnig Teusdmdnnisreasnudninazsriuviens aliuin suas ANEUN1IAURUA UANYAAMLNE
amuliundtendbeamu lnafiedidiemisaamusinaiafunsuuas anudusenundsmdnnisliasmnin 8niis femicaawuazliaiuisain

d‘ o U v a aa ¥ a o 1 a o o k4 1 1
Fassananann IidudnsBanias ﬂ’:ﬂllLﬂF_I‘VI’W?_I’Q’mL‘Iﬂﬁlm\‘iﬂ@’]'ﬁ’m‘]_li“i:f’l/]'ﬂﬂﬂﬂﬂm urag1ela

2

Yaya M IUN 31 AAIAN 2567

- nawyuillangeAsgllaadsNan 13 aeeTn - USBNRANNSWEHANISNDYNU NSVAS 911Q



