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DWS Invest ESG Climate Opportunities, Class USD TFC (nmvguué’n)

Portfolio Analysis

Breakdown by Sector (Equities) (in % of fund volume)  Principal Holdings (Equities) (in % of fund volume)
B Microsoft Corp (Information Technology) 46
Industrials ol - = 44
Information Technology — 26.0 - i - -
Utilities - 6.4 Prysmian SpA (Industnals) 32
Health Care ™ 6.0 First Solar Inc (Information Technology) 28
Financials L} 5.0 nVent Electnic PLC (Industrials) 27
Materials u 48 Vertiv Holdings Co (Industrials) 27
Consumer Staples " 46  AECOM (Industrials) 26
Consumer Discretionary y 1.4 AXA SA (Financials) 25
1
Lol R s e 24
Arcadis NV (Industnals) 23
Total 30.2
Gross weighting, not adjusted for derivative positions. Gross weighting, not adjusted for derivative positions.
Breakdown by Country (Equities) (in % of fund volume)  Asset Allocation (in % of fund volume)
USA — 534  Equities 97.7
France [ ] 10.1 = REITs 05
Germany 1 55 Cash and other assets 1.8
Italy 1 49
Netherlands 1 3T
Denmark 1 37
Ireland 1 33
Switzerland | 20
Japan I 20
Canada 1 20
Norway | 20
Other Countries (] 56
Gross weighting, not adjusted for derivative positions.
Cumulative performance (in %)
1m iy 3y By 5. ¥TD Ayavg Syavg 2021 2022 2023 2024
Inception
FC{EUR) 1.6 7.0 237 45.4 103.8 8.8 T4 8.2 19.7 -16.6 7.0 6.9
GBP D RD(GBF) 23 1.8 23.0 - 0.8 14.5 71 - - -12.0 5.1 2.0
IC{EUR) 1.8 73 24.8 - 18.4 a0 7 - - - 7.3 7.2
JPY FCLIPY) 27 18.1 52.0 = 547 15.5 15.0 = - -10.0 18.0 1.8
LC(EUR) 1.5 6.2 21.0 42.9 23.0 82 6.5 7.4 18.8 -17.3 6.2 6.1
LD{EUR) 15 6.2 21.0 42.9 921 82 8.5 T4 18.8 173 6.2 6.1
NC(EUR} 1.5 57 19.2 30.4 106.9 78 8.0 6.0 182 ATT 5.6 5.8
PFC(EUR) 15 83 12.0 302 547 832 82 6.8 17.8 -18.3 5.5 6.2
TFCIEUR) 18 7.0 237 454 102.7 88 73 8.2 19.7 -16.6 7.0 6.9
TFEUR) 18 7.0 237 48.4 28.0 88 T4 8.2 19.7 -16.6 7.0 6.9
USD FC(USD) 21 12.3 484 420 106.0 226 14.1 .3 10.4 213 10.8 0.5
USD LC{USD} 20 1.5 453 433 28.0 210 132 7.5 95 220 10.0 0.2
USD LCH (PHUSD)} 2.0 1.7 417 - 19.2 19.1 12.3 — — -18.1 9.7 3.3
I USD TFC{USDY) 24 124 485 45.8 105.8 226 14.1 8.3 10.4 2214 10.8 0.5 |
A 126 457 = s 19.8 13. = = 115 10.5 4.
XC{EUR) 18 74 2532 514 108.0 9.1 78 8.7 20.2 -16.3 74 74
ZENRIINYIG

(1) 9111 : Factsheet 289NRINUUAN 04 U7 30 Tuenew 2568
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YRAIAINSIAIARIA % NAV
wannsngvsansndauluilszina 1,001,846.29 1.38
HuUNNEUIANT
S&P
Rate A- 1,001,846.29 1.38
nANNSNEUTANINERUASLszINA 71,350,506.32 98.19
PRI
lalaanzidenlunaiavanning 71,350,487.87 98.19
NulnsuIAng
S&P
Rate A- 18.45 0.00
Fuandamasdamin 654,469.10 0.89
"m;zyﬂ‘ﬁ' SraBaiudnauaniae- ”tyryﬁu,@nLﬂﬁlﬂuﬁummﬁmﬂizmﬁ
TRIS
Rate A+ (13,370.97) (0.02)
Rate A- 58,576.70 0.08
FITCH-LONG
Rate AA+ 625,771.83 0.86
Rate AA (26,351.57) (0.04)
Rate AA- 9,843.11 0.01
A (340,150.21) (0.46)
it (187,155.45) (0.25)
AnldaneIAn9ane) (152,994.76) (0.21)
UAANSWERUGNE 72,666,671.50 100.00
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(Notional Amount) (net gain/loss)
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fyywlediasn  una.s.ngalne fleafupauids 25,741,316.80 0.8612 3 m.A. 2568 625,771.83
fouoywesiasn  une.suaginawa e fleafupauidos 10,424,700.00 (0.0363) 14 .21 2568 (26,351.57)
fouwesidsan  una.smnsnasusm Haafupanudes 2,474,549.00 (0.0184) 24 p.A. 2568 (13,370.97)
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IHeambeaawuanunsonmaseutayadndounisiamiseacmu Tnemnseldf www.krungsriasset.com

- nanuiilangeAs ESG Climate Tech LW@N1928N -

USBhrannNsSWgvanN1sNovNU NSYAS $11Q


http://www.krungsriasset.com/

417 33

ANRELNENITINDUALASIFITURIFANLUAADUALANNUNLTRD D

® psATuilsrarnaleazsEazeng

Moody's S&P TRIS Fitch ANRBLNE
Aaa AAA AAA AAA ANUNTRNR4INgR WaTHANIALIANAA
Aal AA+ AA+ AA+ H
LA = o s De
Aa2 AA AA AA AYNLERTIAAININ UAZHANIALIFNN £
)
Aa3 AA- AA- AA- 2
3
A1 A+ A+ A+ =
LA A = = s 5
A2 A A A A LdeTiege uazilannudesen 5
(2]
A3 A- A- A- 3
2
Baa1 BBB+ BBB+ BBB+ %
' Q
Baa2 BBB BBB BBB AN efieet lunmeineld e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB A e TiasNdnszAL WA
Ba3 BB- BB- BB-
o
B1 B+ B+ B+ g
:f
B2 B B B Anddedient lunnemuan Sa
Do
B3 B- B- B- 2=
an
Caa CCC+ %
(o]
Caa2 cce c+ cce <
' o o o £% ' <
Caa3 cce- frnndaslunisfiadngnsyilgefign o
]
cc c cc g8
Ca =
C C- C
SD RD RD agluanmazinindrseuil Inedaannsansuiiliaun
C ° d’l e a v v °
D D D szaanideuasAuRusulanuionug
* psAITullseazdu
Moody’s S&P TRIS Fitch ANRBUNE
P-1 A-1 T1 F1 foanasansuiiianiusiamneinuninaiauaznsRuudwnseluszauanan §

0 dld o Yar v a o ° d’/dld '
annAsesfinnn uazinamuazlifuauAnasesaInnsRaiagIssuiinangn
uALIATRA lUTZALEY

p-2 A2 T2 F2 feanmsnaisuidaniueiisnunisaanauarnisiununiaundalusedun uask
ANa s lunstssuilssezduluszauiimela
3 k7 T T
A3 T3 F3 feanamarsuiiiiaouaisnsnlunisiissuilssazduluseiuneaensuld
B B Hannuannsalunisdrssuilssezdunaendiedouns gaanuanianauliuiiven
T4 5 ,
c c aE9geEaAHaINITn lunstseuillanssmnAmuanat vy 13
D D D Wusvauiegluaninsiaingszuil nageanasmammilliannsmszaenidauas

NNEIL1B)

v

A a v o
AuRuFUlARINAUA

(1) WPIEIMINEULN (+) Y138 AU () ¥aLa1 1 19 3 Aevinatiiy eauunAMNLANFNTIAnIN WIS uALIASARN e TusEALR eI

2 A (tha) azszylislaainduduinsiniiauanivdusuinsinne udssmadmidszmalne

- nanuiilangeAs ESG Climate Tech LW@N1928N -

uUsSENranNSWEvan1sSNovNuU NSVAS I911a




U1 34

msilasunilasnaueidnaanisaniuay

ANFUTAUTESLIRIAIUAIUN 1 AAIAN 2567 — 30 NUBNAY 2568

¥ ﬂ.
UYRNADY %) ‘
u

1. 4a NUUA LRNISUBINBINUTIN iWan1saau

¥
1.1 1BEndnnisazdn lszuueulunimsmageun1stevien s Aunit s uesianiteau snisszuuaulunismaaumiaaamu tn ¢

v v 1

UEnannisazaLdunisdaiiuavas e uieaiunisamulunibaawuligieniawuingAumiosasmuaiunaninuaiuayds n1sm

au
amnannualaglAuaruiugaua g tineuwu n.a.6.
4 v e mem 4y e a 4 o g

1.2 msawulunewusniieniseen fawuseljiRnuReuwlafininualilugiionisamuineaiunisamulunemusmuitenise au uazde
wiaeasunieluszazinanisld@nslsylonmien #nsuassnansuaz/msenaeanuaasmienisdsenianiiuun Aadugians a5 uans
o =l o a U d’l 1 2 a a v wa 1 ¥ o K K dl a a o = dl dl
dselammenlasih Guarendaaamulisesndumdduls uazdfenbeoawuazdesmihidauladnils lanmemsn ukeulad
naugsswnaiuue nevngtemiaawuicnenisnedumiaawuneutenlasinain avseadednslselammisiunBuazazfasdnse

A a dd‘ Yar 1 a AI v !
AuRUMENASUanrdeuuazRuiniurinsuasswang

1.3 nslaudhanisamulumisaauaenamumniieniseanlginawumnianiseanau
a e o o a a Il dl v v o”n’/ dl a 4?’ o 4 = ¥
UimannisaraiiunisleuRuasulumieamureanamusuineniseennianmanalsslaniiaonaniiau WnaAsssuilanni sleudne

v 1

Y = o < = o o A R ) vo o o
NITANNY (0N) iﬂmﬂ@mummmmi@ﬂmu melus qummmuLLmuwquwmﬂmvmﬁ\ﬁﬂmm@,awmmmu

N

o & o v a dll = A A dl ' v 1
1.4 NITUUNNUTYTINUAINU LmeivmNumwumﬂumimﬂﬂum@ﬁuLﬂ@'awmﬂmnmmaawmﬂmnu

q q

2o o o R o Aa : o A A g \ a4 = |
3EnAANTTardunnlyTRuamUIAa T e LansanImINdui e uazilagiandieasuanaauireduilfaumiiaasyuaanan nnasyu
gaNaNT9ReN UENdANsazA I uLarialsslamiuasin Ruamuuwsasen1snnasnig “dhneu eantew’(FIFO) tnaazidullnin
waninuImasnANLENaAnsamuivue Taglafuanuwiugenaindninguwau n.a.m.

1.5 wilidefuseanisieviensAumionasu

UEnAnnisazapimisdesusesnisdevienngAunagasuaanaumuiieniseen TnalsnanisedradeaniudseniAresaunausdg
v ; v .

AANIAWUAMUA UaLFENSANNIA INARYIN lUFL09NNTTRUTaL L AUMUIEAIYUTRINEWUINLNENITEEN FINTLEBANIITENUILAY TS

WuszaznamsldanilslaminamEinsuassninsuazveniaeuaeananistszniAiinue

o

16 wildesuseanisleuniisamu

FENaANsazdninnisdesusasnisleunibsamuaanemusmuitaniseen InadsngnisetwiaunulszniAnesunANLEENA AN 98994

ANUUA

2. msfunadsslaginauunuiiasannisiinasnulduinisyanadu (soft commission)

UsEnaansenasunadselumimauunuluginineddundyaAienasuainyarafidud Wiznsduiiesnainnislduinise syanasenanalunis

4AN13N2Y (soft dollar or soft commission) tneliidulimulszniaamuznssunig n.a.n. dezniAdninauamuznssunig n.a.6. widedaw wve
v oy 5 F P o < A a A4 o o o L gy a o 9 o

wildedndenaaudila andey ludaqiuuasiudladiadalueman Mnaadunisnssinfenane Wiiaaudaudani wadsslamllunisdanis

nasuuazannusiunistesiu Asie Ui

'
o=

(1) wadszlonineuununivlidusesdunindduniyad lunrasssgiauazsaanaaiuunuinlaenssaespanuidunemuninnguunes 1fae

wannInguaznatanannine waz

@ dedddiingAnssunuanslifiiiudnuidndnnislduinisesyrratiudesafuiuarnanduieWnewulafudsslaniainyan adangain

(churning)

lunnsdpasanasclominunssaniisiuninesu WiEmaznssinmeanudusssuuazanflatsanenzuaslssinmuanningenadldld aasnaau
s
o

:l/ ld’l dd’ a e o IS o L o ' a e o v tdl o o 6o ' o A
Y9l NIINLBENAANTTiNNSUN AL s TeminauunuAINgana m‘i:rwwmmzlﬂmmeauu@mmm_lﬂ'm‘uNmJT:Tmumnmﬂi”lmmmua’auﬁ [3IKIVZERl

FALILEZIAANLARUSE

- nammi‘lﬁlng\‘iﬂ? ESG Climate Tech tWan19aa - UsSUNKanNsSwaYaNIsSNovYNU NSYAS 911a



11 35

3. damuuaigany FATCA wasnguanamisnsdssmaluansusineany

Tl w.a. 2553 UszimmanigeuinildeannguananGanda Foreign Account Tax Compliance Act (GesigliazFendn FATCA) Tnefinariadulddud 1
NINJIAN W.A. 2557 ngunnaatufinaiualianitiunistuilidlddnyafeusiuuentszimaauigaisng (Foreign Financial Institution 72

FFI) snenudayaifeanuiiydresyansiiegluisdudeadandWiudsanaanizendng @eniayarasssuny/iiyana doyanmewniu faediiu

'
a

dl ' |9 a Qldl da‘ = o a d”l A Al v ?s// dya/ v ' o o
w'aﬂ“mai‘luamgfmmm Lmxpynwmuwaqumﬂuamgmmm) Fadaused1diy FrIdu uﬂﬂf-«nnum‘ﬂmﬂgmmﬂuﬂwuumgm@‘muma

'
Ay o

dszmarindssduniseenngunneifidanuauazvaninausiludnensiadaadeiu FATCA (Tesiellazsani3an FATCA uasnguangfsnanadd

1 dl a v
“ﬂﬂﬂll’]ilﬁl’]\‘iﬂﬁ‘zmﬂwLﬂEI’J‘II’ﬂ\‘i")

nawuINkazLIEndanishieduiu FR anuuniisnuaes FATCA SegninuuaWseadngniunuiuviseauassinsaestsemaauiganidnilagd
WA B uTyaLATEINITHNIINITRIULEIYAAARTY T AELETULATYAAANHANH LA NVANINOTT FATCA fnvua wiindilunsmsiagsay
fayagnAiianiaiuduiusaesgnAiulszmaanigenisng uazsanteuthiilunisiiuunlignAunsdszinndesdnrinenanstiug ununi

WANNUTI IR FATCA Lusu

nelsidariinunaes FATCA mnnasusanla ldidyniunuiedjumnumaninnsies FATCA (na1afe Haniuziilu Non-Participating Foreign

o

Financial Institution 38 NPFFI) nasusntiuazldfunanssnuidrdnyluaensd Ae

o

(1) Aegninduludns 30% su'fNﬁuﬁ‘ﬂ@mmqmzvlﬁi”ummwvlﬁ atsrlamhifoRuainnisrenindduntenisiuludssmaaniewsng (Gu
AIUNNIATY) TeazENFURATUT 1 nangiau w.a. 2557 dludull wazRuaaunedenlunindduntnisRuresdssinaanizaiini (Pass-
thru) %qmqmuﬁqL‘EuﬂhﬂLL@:L‘Eumnuﬁmmﬂumiﬁu‘éuq wandseinAanigalasnn FeazBuduneusd w.a. 2560 usuly Tna FATCA
fvunlaniiunisSureslssmaanigeudniuas R fidndaugniununiadernuunaes FATCA @emufasunansuazanitiunisduly
dszwalng giudnnineau ﬁaﬁmwmimLL@:?”U%@ﬁumiqamnu) i fisiunaindu m Asnedananneudissd funesmumaiiy
NPFFI

swimswazaniunsRuiclulssnalnauassinsamasanisdguanadsslomd Fudnnineg@u uazdatiuayunisneuaziuten wiieamu

—~
N
~—

'
a v o ¥ o

fdndauyniuandaniiuunzes FATCA 8148z iasuiessiun1svinganssunianisiuideganuduiusniegsiaiunemusumseism
o 4! o 3 1 ° a 1 v A ° a v 1 1l a a =< o v v 1
dnn13 Teanann Winewusanldaunsaaniunsamustellls uazasesfiunisamulietieliflsz@nsnan sondeenarin g ewdaaamu

P
& A

TlamnsarisemsunsdaiuagunisanauasiudeAumeamulaansell

2 '

el Wsdmdnanisuaznemumnldiunanssnuunisaufinenumivieilunisinendss leniesfiomisaawulagsn tiimdnnisuaznau

99u (eu3Endanig) Asdgniunuiied JumRaumaninasiuazdarionunesngunnesedssmeafiiaades uazie liusEndanisuaznesusan
awmnsnlfimaunszyniuneliderimunuaznaninousmanguanesalszmainaadecls 1Endnanisuazneausan (Teemviagiineadeiy

nsdfiRnureinemu v gauanadsslamd fiudnninegdu uardaivayunismnauas Sugerumieamw) Aseaudng lunisaniiuniefil

(1) Fevelignembaamuidrdeidunaliessalsemaaniganiniiraduyaramunnguunasisdssmaninasdesiinue) Tl dusensdtm

dnnnsuaznesuuazsaunulunisidsieya (9u 7o Neg wrdsransaidanF1eeanizaiiEng AUILLATYaAMUEAMUANNEE A1IURY
9

oAl . n va B Py v Yo e o ve . 2
AntAu EaurTaRulunanldfy dus) AdelutinydiuntesdteniiaamuiuiuiiEndnnis Wiuniias wesigicluuay

a
1%

sinalszing puderinnunveanguunassszmaninasdes
(2) Feweliffomisuamuwidedeya wwnans uazvseABusen Nk Nedudueigamuanunestasiudssimaanigewng iy wilde
o & a a P P2 o 9 o - \ o a - %
wanan @@ ludynfewndiuirenislidayanuindennvus liluuuue furemiasauasswinsvestssmaauiy alinn wranisuda
diudgedeyailedayanna Wlifinswasuuas idusu sandaidemdngunetiugunisdisonlu FATCA wienguanesidszmefiinaades
ad P A . .oy e o
(nstinidugnAanitiunisi) el duldmamaninueiuazderiimunsenguniafang g
(3) aufiunsaulaiielinenpdesiunguuiasiisssmaninaades
o . A o s Lo ey o am v cd X
wedunsdesiuuarasnansenuiiaziinsenaswuisaiamicaamulagsu sniaie binesuriegienbaamulaasanls fudselomlinaam
= o a = Y o . Sy 9 9 N g | a o a = . o
winfnsaiunisnasardesiunguanesnalssmaninaadesdaii lunsdindtemisaasulfiasnisantiuni svse ivansasuineuiunielu
LHZNATILTENAANTINMUA UTENAnN192e839uAnE lunsaniiunisasnelnadanilavienansedeaasalUiauanuaniuuaza wmanzan
Tnefedndfemisamuienanniunmunssdiumemafiusdmsanisudeiiuds uazrieldsiunmsmadannasitlédryilumaedenind
(1) Lisurdage/ duilasw Teu wiieamuresdhenieamudanan

(2) svduvFengnliinig uazanfiunisAuRuauaNgaibsamuliiglendeamuinain

(3) Anfiunarindu o ManeanseliRuaay JulunauazsteRuidisyArasAumisaamuaesiomeamumetiuls elisenndaaiy
nassiwazdeniviunveanguanesielszmaninaades vl deslidaiungunneresszmalng

@) avdiunsauladudunisdesiuiaanuanszny vsevinlinewusedtendaawulsamulaiudsslamiingu windnsaniiunisnasnnades
» . dd e v oo
Aunguanesinelszmanineadasdneiu

- naenuitlangeAs ESG Climate Tech tWan15aa - USBNKANNSWEYANISNOYNU NSVAS S11a



4147 36

o a o ' A ° [ o ° dl = dl a6 Y oa o o =
msasunsaanaateduausndu ussilunisineuadstlamizeanawulagsn iwszidunisnssyinievaniaesl WsEman nsuaznaaull
oA dw v ao . A 2 o oaa v o o =
naanliunsnlisenndesdaiitduaes FATCA uaznguaneselszmeaninesdesduasyinlineyuenasieasgnin m fdne viegniatiydsuiais
4‘ U vy v v d’ am a o o A ° a wy ] dl k% 1 A o a A
muina1audat1eii SelunaljurRtsEmdanisaziaenaiiunisanizgtenbeamuidinaidunadiesesdsunaanie un(vizeduyana
. a .
mNInguNnesnelssmaninadasium)wintiu
Lo ad - Sa o A e oo doa e Y mansy oy o o 2 add o
watl lunsdinnguanginefinsudlaisinden muniiesesiunisaiiunieanyzdmdnns liasauang i 1dmdanis (eanisninasdes)
azandumandenimunrengunanielulsame lnganahdedeyaresiiomisaamulldumiseny weaiiunstulansanisioue el

o v v ' wy 1
aflufasiasaasa HOBUNUIEAINU

a v o Saa [a wa & ac o A o & A b3 1Y I o @ ] v
usEnAnnIsaz sl iRuaz/miaismiunisasallil inaldaanasasuazitluldaunginavinasnasmuuan Tnefadlasuanu
[ [l

WAUTAUANETAUUILRINULAD

lunsalfvdimannisnudndgiamisaawunels fensesmnioawusiusianas 25 sasauunisamuiamie liudoianunenesu 13
. - . o e e o 4 e A dd - o et o 2 o .
AANN9azaENIuNITianTasieauAInann uasihdsdeyadousaviadeyaduninuadesacdiondsamulldiidnamihnuenesunan
Tnanau d9liun Te Uszinnuesdamu unasiunrealuaau (du seld vietuazan Wus) drundasdszandolszaau wisdnwimilde
- 2 e . e . A aw o . g oA dd 4 yed me sy o
\Aun1e sandedfembsamuazienihduenasuangiuuaniiiegaeciiemisaamuieaninemianuiessinsaunide e ligdilduitgndans

] a U a 4 o &« a o a tdld a A Aﬁl lﬂl P o e o A o A a v A
(i Dadnanssoglng Darnedwed Tatinsinsin ey ldiiu 6 wew Tuaasiegnefuiuinslssmmuienidemunig dui) uazmvie
fayaaulafiinaaiugfeniasasuaiuinesunaniesas WiLLTEmannis sl nesundnanadesedayadenanali fumiaaeiuaanisi
Ao a4 o R dd o A e o - y
WendesFeniuguanamuman winnwdwii ara vive sunguanavealssmafineades lnstiedr ldfunisiusenaingfendsamuuds

] sa a o o a a ¢d| o e‘l:i o A ° ) v o v ] ¥ v Yo  wal o
aeilafid UiEndnanisreanudnilunmsdsuudsmaninueiineaiunismanuisethdsdeyadewiatesfiendsamudieiu Wiugfisua
wihfaeenewunan e lfaenadesiunisidsuulamaninueviedsnissesnaauuanluntanas (§13) Teazud dtemdaaamuniu
aneuth Tnedadsznia o dninausesBdmdanisuasdatiuayuniseviesudeAumiseaau wazlsznddiuniadulafes 3dmannis visil
winglenheawuneladfiasnislideymideienasiiaiumuinemumanfesenialunafimanzasmuusiiEndanisfiansanidugunns
wiefingAnssudineuazvielannuiaaungunnesuinain Wsdmdanisllansodjumaunginoeiaeaneauuan s aziiadng femae
amuiliaaunsziniaRaulanniszylilulasinisdnnis TasEndnniszea wudninazszivvdenga iuin1suaz A iun19ARR LA UAIN
yarmheoawuliundtendsamu Tnefiadndfembeaawusinaniunsuuay Wanudusenuntdimdnnisliasanii 8nvis fhendinasmuay

TlamnsnthGesdananun idudniFeniesrau@emaainvgiinainainudindanislausesngle

daya m UN 31 FurAN 2569

- naenuitlangeAs ESG Climate Tech tWan15aa - USBNKANNSWEYANISNOYNU NSVAS S11a



