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UBS (Lux) Investment SICAV - China A Opportunity (USD) (Class P - acc) (nqumnﬁ'n)

in % 2020 2021 2022 2023 2024 MNov. Syears O p.a.
YTD? 2024 5 years
Fund (USD) 37.11 1442 -2890 -13.89 652 -185 -19.01 -413

Benchmark? 3070 403 -27.23 -1165 1264

-1.42 1404 2.66

The perfarmance shown does not take account of any commissions, entry or exit

charges.

1 These figures refer to the past. If the currency of a financial product, financial service or its costs
is different from your reference currency, the return and/or costs can increase or decrease as a
result of currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Assat

Management. ) o

YTD: year-to-date (since beginning of the year)

Benchmark in currency of share dass (without costs)

Mame changed on 24.11.2016: from UBS (Lux) Institutional SICAV
UBS (Lux) Investment SICAV - China A Opportunity (USD)

Sector exposure (%)

- China A Opportunity (USD) to

Sectors Portfolio
Consumer Staples 2518
Health Care 20.85
Consumer Discretionary 14 86
Financial Services 13.44
Communication Services 11.63
Cash 10.87
Materials 1.69
Real estate 1.09
Industrials 0.39
Energy 0.00
Information Technology 0.00
Utility 0.00
10 largest equity positions (%)’
Fund
Kweichow Moutai Co Ltd 98
China Merchants Bank Co Ltd 94
Yunnan Baiyao Group Co Ltd 8.8
Fuyao Glass Industry Group Cao Ltd 6.3
Midea Group Co Ltd 49
Inner Mongolia Yili Industrial Group Co Ltd 49
Tencent Holdings Ltd 44
Dong-E-E-Jiao Co Ltd 41
NetEase Inc 4.0
Jliangsu Hengrui Pharmaceuticals Co Ltd 38

1 This is not a recommendation to buy or sell any securtty

(1) #1n1 : Factsheet 289N8YUMAN 14 U 30 W AANIEUW 2567
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* sEdagANUAYUNITINETRSUTRAUNUILAINY (selling agent)

Ui 24

sefafaiuayunsmavieiudanumiaamy (selling agent) wasnsdnwn

1 ﬁmmmgaﬂ?ﬂqﬁm IR (NVNT) 1572

2 | wsEnudanning ngee aanin (i) 02-659-7000
3 | Usdnuanniwe anand a1in (WunTw) 02-231-3777, 02-632-0777
4 | dsdnuanning aulunadd land arie 02-949-1999
5 | wiswmuanniwe weinued Wszmalng) anfe (Wune) 02-658-6300
6 | wsEnuannIne ngee Wanndu a1in (uunaw) 02-638-5500, 02-081-2500
7 | Umuanning widy waa annm (Hunw) 02-680-1234
8 | wEvuanning ngalve @ndaie a1in 02-695-5000
9 | 1S MuAnMINT NasRUNAWINT ANFA (NUNT) 02-305-9000
10 | 1rdmvdnming Taies Bumeiudunua (Uszimalng) s1da 02-761-9000
11 | Wdnudnning adea drmada (Uszndlng) ain 02-857-7000
12 | USENUANNENET §U97R ANAR (NUNT) 02-217-8888
13 | wmusnnswel Wehude Tosa adn (Nun) 02-646-9650
14 | 1Busnnine la 2 Inauaa afis (M) 02-658-5800
15 | WBEmndnnIng viIiA 4in 02-343-9500, 02-801-9100
16 | Wdnudnning wale (Uszinalne) a1dm (nunaw) 02-658-8888
17 | dsdmwanning glad wndideu (Jsenalne) Aars (W) 02-659-8000
18 | Uidnuanninegannisnanu wafiu wiiniues 41in 02-660-6677
19 | Wdnudnning Haad (Uszwalng) ands (Muna) 02-635-1700
20 | USEMUanNINEg wig anfin (N11Tw) 02-205-7000
21 | wEnusanniwe Inatuan ania 02-672-5920
22 | usEmusnning anle (Uszinalng) anda (un) 02-648-1111
23 | wsnuanniwe lasn a1dm (M) 02-684-8888
24 | sunATLaURLaUALEE AR (N1Tw) 02-359-0000
25 | U3Emuannins nanslne andm (Nun) 02-696-0000
26 | sureslneiasinitenesias 4170 (NUNT3) 02-697-5300
27 | 13 wsudn Useiudam andm (uvnaw) 02-648-3600
28 | wsEmuannswe ansiaad (Uszwnalne) anfin (Nuna) 02-088-9999
29 | uiEmuannne daaus a1nm (Nviaw) 02-659-3456
30 | L3dMMANMINGIANIsNeIU Tuas Arin 02-235-2575
31 | Urdnuanning 1385 Wwan anin 02-861-4820
32 | 1BEUANNINE waus waus End aie (Nunm) 02-352-5100
33 | su1AN9RalA anfn (NunTw) 02-633-6000
34 | UFEmuanning usnudin (Uszmelng) andn 02-009-8000
35 u’?ﬁwzﬁ“ﬂﬁwﬁmwﬁﬁy@mwmiwmnu Va IRUUAR A 02-266-6698
36 u’?ﬁwzﬁ“ﬂﬁwﬁmwﬁﬁy@mwmiwmnu Aulufiun 2 02-026-5100
37 u?aé?wﬁnﬁwﬁmwﬁﬁyﬂmwmi'mmv;u Tsluad anrin 02-107-1664
38 | widvuanning wwadle na aaulad andn 02-022-1400
39 | surAnsdlawdud ne adm (M) 02-626-7000
40 | 1RAvmaTmIwe wesu niiwes 41in (NUNT) 02-117-7878
41 | 1B dadlnedseiudan andm (1vnaw) 02-274-9400
42 u?aé?wﬁnﬁwﬁmwﬁﬁyﬂmwmi'mmv;u URALTUA 1IAS AR 02-016-8600
43 | W3EvvanmIng laleauaa anin 02-508-1567
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Ui 25

SIETRYAUUAYUNITUINLUTRSUTRAUUUILRIMNU (selling agent) wasnsAwn
44 | AN entinieramiieaeu mslaesds a1in 02-061-9621
45 | wsEmuannine Tl 1adf logdu anrin 02-095-8999
46 | widnvdnning waai 1nd andn contact@dime.co.th
47 | WiBEnvanning agnunas Ann 02-430-6543
48 | 1RENUANNINGARAN1IN0INU BNdaLEe 411 02-030-3730
49 | WsEmuannindunauiiienaniaaawu was Aol A1in 02-250-7907
50 | wsdnuanninduneniindanamdieau as weiives anfin 02-026-6875
51 | w3smudnning ugiuad anrin 02-249-2999
52 | UsHvmanning aiuaisimed a1 02-028-7441
53 | aunAngn@nslng adm (11nT) 02-888-8888

MeTauenziioumieau (Registrar)

UsmuanynIndannianeyu ngads anfin edwi 02-657-5757

v

?Wﬂ%@@,@,mmﬂﬁ‘ﬂmﬁ (Trustee/ Fund supervisor)

FUIANINPINN AR (W11U) NIANI 02-626-4537

v v
o

=
MU

v
° o

o o N v o . o co a9 A o o ga . P
u@ﬂmmﬂm‘wmuwmuumiﬂmmmmmm% gmu,@mfmJ?ximumW‘mwmuﬂgumﬂ’lumﬁm:mﬂ?z‘ﬂmmmgawmmmum&

MeTafaeuinyTueinayun

sretagaanind s
1| wngins ngaeiasnl L eunToyd 7 le 1 Sumefiuduuuas $arin
2 | ms.nuawms nopeissnl a7l 316/32 TRBgYAAN 22 NuuATNAN
3 | wianmamiyal ngmeniasal WUINARBIAAE LUAAABILAEL NTINNY 10110
4| wnangnAunn waninying Tnadnef 02-259-5300 nsans 02-260-1553
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AT NATUAASIFIUNITAINY

ansrsgaumsaulugaannindfundagdnnisalasiamils (Single entity limit)

nsasulunmaisniaiging Tianindnangdau
neasulunasnaigAnalssima

i ¥
- N9 credit rating @gflu 2 SuAvusnaull Tiaindnsdou

'
o

- N9ElH credit rating @/ lWWAL investment grade wARINGN 2 SuALILIN

Liifbesay 35

nsasnulumiog CIS

laAnamIgan

naaauluRulmiTeRaafisuinudn Addusuanuidelieet ludusunainis

Tdiugesa 20

aanuldl (investment grade) wiraluRulnigensanafisuiniudnaessunaseeandu (e liiifiusena 10 Wellunsamulusnalszme

A v

v v !
o = a I o <3| o ar a o [
il lamnzudnvizansanshigunaiulsziu wefiinszyniuiigianuegsielsana lnadenld

credit rating kUL national scale)

mmqnu‘l,umﬂmwﬁ” miﬁmﬁiﬁquiﬁqnu WiaAnn ﬁﬁjfafaﬂﬁmﬁzﬁyummgumﬂwﬁ 1in Tdifusenay 10
anvessnAadsdanassmaiFTueynyalfilsznaugafasuneamdadlulszne
e waziflupansiifeaniduidimasnziou viedaaninindlawedeyadunisviall
uay mu‘ﬂmﬂuﬂi”mﬂiﬂﬂ wazdl credit rating ’a?_lslm‘”mu mvestment grade (mmmﬁumﬁ
ansfiituusduinssuitenndnitewindy 397 Su duusduiiamu fRmezynitunuam
anssanandaaduypnaniuiilszniaaniznssunisinfuaatenuiasue waglunsdifiu
pINansRi A Susaszilnnnd 397 fi”uﬂmwi'j”uﬁmnu pansfananadiesiungiou

visnagluszuL84 regulated market)

Y o d?l o I'L as v o
ﬂ’lmmulumiwmumu FUNULNINUTREAE 10

=

y o Y s
- A9EIUE IP1ANINIUTNYU viseAnN NfeendafvuANNgUNeIng uaTaueTIE AT

o

P
i
anstiulusnalszna visegeandnsivl

upnnguunefnlszna (walsisananvn1e9

sunAsnigeRaLssman i fuayyalilssneugsia suipnswidadlulszmalng)
virelumanans Basel Il 1H credit rating a¢fluszAll investment grade uaziflunsansn
v [~ a o a = dy o o ol = v a
foandluBmannziauly SET widelunarsdieuanannindsinailszna visafaaniinis
Dawmedeyadunsiall (nedindunsasidivuadudissuiitisandnvizawiniy 397
Ju Ty Lwi'j"uﬁmvlu ﬁﬁmi:gﬂﬁummmmmiﬁandwﬁmuﬂﬂ@mwﬁﬂi:mﬂ
AnzNITHNsRALAAIAYUAMue uarlunsdifidunsansifiiiwuadudnszuiinanndn

o o 1o dl v 4!/ a = 1

397 fu duusiuiamu fesdunzlawitestfluszuuaes regulated market)

- §9N93% Reverse repo / OTC derivatives Ngdtytyn#l credit rating 8¢ luszsiy investment
grade

1 dl = dy o 1 1

- midog CIS mwdszniAaniznssunIsaanau faanzidaudenavieadluszudng IPO

Wantsaanzidoudesalunszauiesnananninddniufasuinllveinain
v

wannsnsualsemalng visarasnarndaaiaudanninegsnalszma (s ldsaunanuos

sanananegsendneafiunisufilumpienani lidnsfinoeunisgfinaiseanainnig

v

gaunalunanauanninduisilszmalne Miﬂiuﬁ]ﬂqﬂ‘ﬂﬂﬂqﬂﬁﬂﬂWiWH[?]’Nﬂi""mﬂ)

sufuldinubesay 5

m%wﬁauﬁuuﬂnmﬁﬂmnﬁi:u%’mﬁu (SIP)

wanawe : Awiunisasulunindausad fidenmuafiaaty Single Entity Limit 2ef5urhn feannsainisesdoyon wiausinsd
1. RudniisansanafisuwinRueiniensa LB uIaIN ey

2. Derivatives on Organized Exchange

ANTIRIUNTRINUNAIUIUANNANTANTS (Group Limit)

o

oy lu

g e

s o a o a e d‘ 1 oa = o A ¥ <3| ' ras v
ﬂ"li@ﬁnuiu%iWﬁ@u‘ﬂ’ﬂdUiHﬂVlﬂU?HWV]@?Ellsluﬂ’&qllﬂ@ﬂ’]?LﬂﬂQﬂuﬂi@ﬂ"li‘L‘ﬂ’]Lﬂu@ laiifusenay 25

§INTINNNNIRUAULITENAING

o s o o o d?l 1y o dl o . N
UNELUG  ATUTUNITAINUNTNEAUAIY lififiannuuaiiaaiu Group Limit

1. QuehnmisensansifisuwinBueniiensanifinenueenesusan

2. Derivatives on Organized Exchange
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w1 27

ARFIHIUNTRIVUT A UIMANLSZLANNSWERY (Product Limit)

v

maaenuluninddunan sonfuliifufesay 25

S

:; = & ; o v a ¥ dl Sl 1 v o a val

- Fauaniu wsesadtyry MR PReuleiuasuiiausinasmusnlianfiunisliingg
o a ada £ $% aa dl o A a dl v
fulendvsGanteclunmanslinudsnisinguuneiovue viseliReulaliinewusan
aNnsnaneAugeannans i

- RuinvsensasieuwinSuenilssazinainisiiniig 12 wau

- Total SIP wagawi

n13a9v18lu Reverse Repo Tiifusenay 25
nsasnulu Securities Lending Tdifusesay 25
Total SIP @al@uA nEnefduau (SIP) mammﬁdqumimwuwmmmmm@@ﬂmwmum@ suiuliiibesas 15

ﬂﬂﬂ.lﬂ.l’] (single entity limit) LLEﬂiﬁJi"mmm"M’]iﬂu mﬁmiﬂwumwu AN W"ﬂﬁﬂi"lﬂ"li‘ Basel
I wmmmﬂumwwwwwuaulu SET mﬂlummm’amwaﬂw?walmxiﬂi“mﬁ m’amﬂﬂﬂumi
Lﬂmmmmgmﬂumiwﬂﬂ Lm:aq‘lmzumm regulated market uazd credit rating fﬂq‘luimu

AN investment grade vi3a 3l credit rating

n13111i99N93: Derivatives fail
- Derivatives fifdnniszasdifienisananuides (hedging) iRuyaranudadiiler

- Derivatives ﬁmﬂﬁl@mmmmﬂmgm (non-hedging) aim net exposure ﬁLﬁmmﬂmimnﬂu derivatives
Tnefedliiuenss 100 289 NAV

wnnewe - Amiunisasuluiulinisensainieuwindurhnienisaiivauesnemu liddedawusiiaaiy Product Limit

udgauladelunan1sNiaemu (concentration limit)

v ] v v v
RAINANTU AINANTTINNNU 91407 Basel |1l uaz 1. laiifiu 1 1w 3 2e9yaAIMRAUNIIN13[Y (financial liability) 784§88anAIA199181I
v AJ ] =< d‘y dl a b4 = ° o o :// d‘y dd‘i} =
Ann 2eveenselasenii (ldsanfemanananil mundlawel3lusunistudniuseusrazinantinydangn visil lunsalifeannsansd
v v 1
mafginevsensnansuiiniaigsinlszne) widunnansiunesnulneunsuseusrazinaniydinly uazdvlivsnglusunisdu

v v
A4A LFENAANI991A1NYAANHRUNNITRUAINE 19NN AL YA AU EANNIN1TRY
Ausun1sRuagasonililasdeyanidunienisduiuassieadudayaninismauns

Wunngviald wazlunsalnfieannaansiiduidun1eanisBuaundawe 13lueuns@u

U
oA

fvsusauszaznaiydangamudnsdddliprusiuanisdminsuntsdulusfouen
wa9feannsans Wilidnadaulidiiu 1 1u 3 sesyadiniseanuasiauenenaissnde
iﬂmﬁj@@ﬂmmfmﬂmmﬂ%ﬁ Buusilunadiigeannmanslffinisfiuuunuaneanis
Fayanisauariendnningluanmaziiiulangens (bond issuance program) 1i#iansaun
umelasanig

2. Iun':rrﬁﬁ'n@anu@anulumi’lmimm%ﬂfﬁmaLﬂumqmﬁ@@n‘lmiLm:ﬁ credit rating @¢]
TusgAUAINGT investment grade videlaifl credit rating U3EmAnn12azammuLiienani
nelfinsdnnnsrestiiEmannisneneiusaniuliinu 114 3 1e3yadIn1seanuas
iwuarnEmsansFanana fumeats Buusnsdiifeananaslifinsfuunuananis
Fayanisauariendnningluanmaziiiulangens (bond issuance program) 1i#iansaun
umelasanig

(Shsrdaumnu 2. WlEfunsdliflunsansfieaniasyppamuiidsznidnngnssunietaiu
ARIAYUAUR)

. > .
wiae CIS 1eanasnulanasyumily - A 1 1w 3 2999nuuMcY CIS FIMNATEINBINUIIN WIBNavu CIS finatlszme 7
AANUUIEITU

'
=

o v v 16 ¥ o ] a =3 o :/l d?l 1
- ﬂm’vnNmuylﬂsnnummmu‘luuma CIS INNBAINUNNIUIALAN InadmpstulriNang

gl

Tiifiu 2 T uaviauenesiefamulunniiag

viail miﬁﬂmmﬁmmumuu‘[ﬂmﬁmimnuumﬁmmmummmu TiduldmsdseniArnuznssunsinfuna1 Uit AEn19aYHLRINeYL UAZ/1TE

4
Audluivmn
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' 2 S I3 y%’ o e ' =
ﬂ']i’NLl»ﬂﬂ\iﬂ'ﬂ“ﬁ"ﬂ'lil'ﬂliﬂlﬂlﬂﬂqqﬂa 'a‘Wiagn’auu’mmnuﬂi'ﬂnmnumu

v '

] - ' v o I3 = ' A
ﬂ']ﬁiiNLuf-;lNLlﬂzﬂﬁcl“ﬁ’qqﬂﬂtiﬂﬂLﬂ‘lJ’Q’lﬂﬂ‘a\i'V!u'i’JN * (i@ﬂﬂ:ﬁ]@ﬂﬁlﬂﬂﬂmﬂﬂ’]ﬂi‘v‘lﬂﬂu

] PR e 1 = = \ iy SAad sy o 2 em o oo
mﬁi‘ﬁ‘ul,u?_mg@,l,l,ﬂmﬂi‘ﬁmu ANBTITULUENVUNENZLULUNUIL AN Y LL@::mGLﬂJM?_W]Lﬂmfﬂfa\mumi‘ﬂgummiﬂmnu D AUNANUIN)

v
o

VINUNA UNA

sranisnEeniy

ARTIAN

TAganng

1. msssutilannazAnldanasannanuanlseunanisla

v v

16.A. 64 —
30 W.gl. 65

v

v

o =3 a
LFENENUATY

186.A. 65—
30 W.2l. 66

1147 28

98 YAAUHAUINA U A ssuiiannisdang

16.A. 66 —
30 W.8l. 67

13uAu 4.6545 1.0578 1.0560 1.0563

o AgTrTENNNIANIT laiifin 2.1400 0.8560 0.8560 0.8560
o Ansssulenpuanatlszlamd 31 0.1070 0.0321 0.0321 0.0321
o Ansssuflanunenzideunionamu 1317 0.1605 0.1605 0.1605 0.1605
o Frsssuiiafiinsnisamu Tl Tl EtY EtY
o Anssruflanlunnsdauinyd RANETR 0.0092 0.0074 0.0077
o Alidnsfifendiesiunstfimnsneamy 13iifin 1.0700 - - -
o Anldanaluniafufnenudnnindvizaninddulusnadszina AuTidne3e feliBanifiy feliBanifiy Tl Fenfu
o Aldanalunislasanuasd szandunug laiifins 1.0700 - - -
2. Asssuiianuazanldanasaniidszananislale
. ﬂ'ﬂ%ﬂ-ﬁﬂﬁlLﬁmﬁyulﬁfammmuiwﬁﬂw?“wﬁn-ﬂ'wﬂi:mﬂ En R EATIEE - - -

GRYS CRHT RN aulafifsduanmmmamsesadnuineg

viteninedaulusnadszma mamenaese 1y Asssadlosly

nslauRulusnetlssme vive Andaandnsllsnalssma

udu
o Anpaniilonau 1aiiAin 2.1400 - - -
sauAnsssaLdanuazldanaianun laitAiu 4.6545 1.0578 1.0560 1.0563

Aldanelunsdaunauanniwe

'
a

P RILEN

AsssudannFaniuangdidaviagianuanamu - (Geuarsesaamiieamy)

o =3 a
ERTHILER
=a (3 [
sramsfieniy CLERERIEENIEl | 5.0, 64 — 16.A. 65— 186.0. 66 -
30 W.gl. 65 30 W.gl. 66 30 N.8l. 67
o AsssnilaNnisaeiIna Y T3difin 2.00
U = o &B/ A ] a
o ApssuTlaNNeTUTeAUMUIL A Taiifins 2.00
, - el y .
o Apssudannsdulanwmisaasudi Taiifins 2.00
! = o ia | L a oy sl = oy sl = oy sl =
o ApssuilaNmsduiAsuiaeasyuenn Taiifins 2.00 flsiGaniiu flsiGaniiu lsiGaniiu
4 = i s s 1 s
o Asssnilannislewmicaaau EtY EtY Tl EtY

'
o A

] A A ey dAa g & oo P S Y T e | S A A S a
NG - * ﬂ']ﬁi‘i‘ul,u?_mm"aﬂ'ﬂmmwLi‘?_mmﬂ.lmnﬂ’amui‘fm LL@:?/‘M?@@‘@Q"]] NIDHNBNUILAINUANAU Lﬂu@mﬁm@um‘ﬁuﬂ@mLW;JW@H’]H@?ML@W’]:

A dd‘ ¥
a1 #aulauda
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$IE8BEANITAMNU NTNENRY ULAZNTAAMTEYNRUARINYUTIN

’i’\ﬁl’ﬁtLaﬁlﬂﬂﬁiﬂQVju o 30 wqﬁ%mﬂu 2567

YAAIAINTIAIARTA % NAV
wannindvizansndduludlseina 10,056,235.63 1.09
HulnsuIAg
FITCH_TH-LONG
Rate AAA 3,303,334.22 0.36
Rate BBB 6,752,901.41 0.73
wannindvizansndduseilseina 942,573,922.00 101.64
MR
liapnzidaulunananannineg 942,573,903.85 101.64
HuNINgUIAIg
FITCH_TH-LONG
Rate BBB 18.15 0.00
FoyeunFaunadaniin (23,047,657.45) (2.49)
”mmﬂﬁ*ﬁw}iq Tudnsuananu- ”zytyﬂLL@ﬂLﬂﬁﬂuﬁumWi'\qﬂm‘m
TRIS
Rate A+ (269,744.23) (0.03)
Rate A (791,766.40) (0.09)
FITCH-LONG
Rate AA (19,919,734.17) (2.15)
Rate AA- (2,066,412.65) (0.22)
Buq (2,199,821.87) (0.24)
@‘ﬂﬁ‘ﬁ» 1,468,403.19 0.16
il (2,785,168.56) (0.30)
AN ldaneAgane (883,056.50) (0.10)
YAAMTNERUGNE 927,382,678.31 100.00

- nanutlangeAs leunaursdadsnan1siaeaTn -
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seasidaanmsasuluddaueat il i 30 waAInIay 2567

4147 30

M 29 WOAANTBaY 2567

a ¥ b= 1 a
m'a‘uJmmﬂﬂu'agamsnaumﬂmv;umu 17u3

- ldfdnnsfeudaaaaiu 1 Tu 3 1esynnalayananis -

fDamisaasnuanunsansaseuioyadndiunisioniasacmu Iaemnselfn www.krungsriasset.com

- nanutlangeAs leunaursdadsnan1siaeaTn -

y y y . NAANFTIN . fnlsmnanu
Uszinndyan Adtyan nolseasn ¥ v % NAV  JUATLNIUURA o
(Notional Amount) (net gain/loss)
z&ymy‘?‘i%w%q ugmsuanlaey

ArynunWaiiagm UNA.5.N 79630258 Yaarunauides 48,462,407.40 (0.3054) 14 N.W. 2568 (2,832,183.46)
Aryryladidsn  uwA.s.NgeATRLsEN Haafunrandes 33,786,305.00 0.0826 14 n.W. 2568 765,770.81
ArynunWaiinge UNA.5.0ANT el Yaaruannuides 214,933,408.00 (0.1510) 27 8.A. 2567 (1,400,347.13)
foywediafa  una.sn@nsina Yaarumuides 179,788,914.50  (0.4432) 24 31.p. 2568 (4,109,927.19)
foywediafa  una.andnsina Yaarumuides 35,263,065.00  (0.2231) 14 N.N. 2568 (2,068,582.18)
Arynynaiinge UNA.5.0ANT el Yaaruannuies 32,458,177.50 (0.2245) 14 N.W. 2568 (2,082,322.24)
Arynynaiinge UNA.F.N8FRU AWM Yearuannuides 48,504,380.00 (0.0854) 14 N.W. 2568 (791,766.40)
ArynunWaiiagm v swensnemdsd  estuaanudes 40,853,291.00 (0.2164) 14 .. 2568 (2,007,277.84)
fouedafe  unaswArsinawndiad Yaerumuides 352,070,337.00  (0.8897) 28 3., 2568 (8,251,277.59)
duoefiifan  unasysinasuam Yaaupnnades 38,469,015.00 0.1468 14 N.N. 2568 1,361,672.91
Arynynaiinge UNA.F.NUT INEFUTIR Yaaruannuides 32,877,337.00 (0.1367) 14 N.W. 2568 (1,268,115.97)
ArynunWaiiagm UNA.5. 1913 Iesunm Yearunauide 37,708,826.50 (0.0392) 14 N.W. 2568 (363,301.17)

USENranNSWgvanN1sNovNU NSYAS 911a
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ANRELNENISINDUALASIF1TUDIFANLUAADUALANNUNLTR DD

&
® AFTIFITUUTTASNANLUASTE SN

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANNIALIANgA
Aal AA+ AA+ AA+ @
. S e
Aa2 AA AA AA ANNUNLTENR4ININ UASHATNIAENAINAN =
=2
Aa3 AA- AA- AA- >
=
A1 A+ A+ A+ =
o ;g 5
A2 A A A ANNUNTNR4Y UATHAMNIALIAN 5
43
A3 A- A- A- 3
2
Baa1 BBB+ BBB+ BBB+ g
' [o N
Baa2 BBB BBB BBB AuTeteng lunousine 14 2
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANMEeRan Nd1ssAULuNaN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ %e
B2 B B B ANIefeng uNaiININ Sa
Do
B3 B- B- B- o=
an
Caal cce+ ?‘:
Q
Caa2 cee Cc+ cee <
. L. 3o =
Caa3 cce- FAudenlunisliatdadnszuiigenige o
®
cc C cc 8
Ca -
C C- C
SD RD RD agluannsiimindrszuil Ineffaannsansuiilaianunn
C >
D D D drszpanidauaszAuRuiuldnuniiun
® msAITUlsEEEAY
Moody’s S&P TRIS Fitch ANaBLNe
P-1 A-1 T1 F1 fpanasansuiidianiuzianisdiruntsaaiauwaznsiuiuieunselussiuaunn &
' n‘ld o VYo v a o o n‘d‘d '
ANMAREINANIN uaztinamuazlifuauAnAsasaInnIiadad ssuinandn
fuAuLAsAe useALEY
p-2 A2 T2 F2 feannsrarsudfaniuziiefunisaanauasnisRuindunsalussaud wasdl
ANanInsnlunstnszuilsravdulussAuminela
A3 T3 F3 faanaansutidiannannsnlunmsinssutisvazdulussdunoansuld
B B fanuaansnlunisdrsenilszazdundauingauus foanuansdennuliduiuey
T4 5 ;
c c BE1949209ANANNTD INsT sEuilAnsemNAuAnaIsTy 1
D D D Huszauiegluannzintinanszuil lnafeanamarsuilldaunsasszaenidouas

A a % v o
AuRuFUlARINAIUA

NNEL1IB)

(1) WATEIMINELIN (+) 11978 AL (-) 1781aT 1 19 3 FaTinaiiiy e[ LUNANNLANFANNTaIARIN T NTIsuALAIARN e TussALIREaIY

2 Anduiing (tha) azszyliseaindusuinsiniauaniveusunsinnielulssmaduiulszmelng

- nanutlangeAs leunaursdadsnan1siaeaTn -

USENranNSWgvanN1sNovNU NSYAS 911a



i1 32

a o o o a
nstdagunilasnuninnanIsAIL LY

ANTUSDUTZAZLIRNAILAIUN 1 FUMAN 2566 — 30 W AANEY 2567

2

1. TRMUUALBNIZUDINDINUTINNANISLRENTN

(1) Endnnsazdn liidsruueulunisnmaseunisdessenns Auntanauaedgfeniaaamu sufsssuunulunisneauniaeau tne
WiEnannisazanfiunisdniuasdessanuineaaiunisamulumiseamuligieniseaamuiiang Aunioaamuaiuaninsiuazisni

gunANAuAtag IFFLAMNTINTELAIN AN .86,

' v
= a =

= I o 2 em o 2 1=y = o =
ﬂqﬁ‘@\inuiuﬂﬂ\?nu?qwLW’I’]ﬂqﬁ‘L@E\?TW El‘ﬂ\inum@\iﬂ{]u[ﬂ[ﬂ']llL\T’ﬂuVLTV]ﬂ']uumvhlu@jN’ﬂﬂqT@\?VJHLﬂHQﬂ‘Uﬂqiﬂ\inuiuﬂﬂ\inui‘qyLW’I’]ﬂ']TL@El\?TW LA

—~
N
-

'
a

dy ' yva a L aa A ' o =< | yvaa YV a a
Famaaawunigluszazinainsldanidsslaninann #nsuasinsuazademisanuaesnienissznaniuun aadugians l6iuans
dselominanB st Rudrandagamuliaesniun #3uld uarfiemioamuassiesindededeuladnilsslaninemdnueulan
nanasswanaiuue Iagnngfenisaamuiisanisnaaunitasmunauteulasinann avfiesdednslsslaminefuni#uazasfinadnse

A a = tﬂl Vas 1 a tal v '
AuRuN BN EFLanveauuarRuAnlfuinINasTnIng

mslautinanisamuluniseamuassnasumniienisdesdnllsinemumuiensidesdnau

—
w
=

v '
=<

iEndnnisazaiunisleutuamulumisamuaenawumuienisaasdnnsenfoonalss lemianuanisdulldmnemumuianis

& oo o o P ) va o o P .
aeTwaL nelu 5 qummmuumuwumw@mmﬂmumm‘iaumnqmwmﬁmnu

=

o A o d’l A A '
wilsdeFuseenisiesiTeans Auionay
a o e o o o A o d’j A A ' dl d’l = = ] v a o
1EndamsazdninmideiuseinisteriternsAuneawutesnewusnienisdsdn TnefisnanisedeiiaanuyszniAressaunantFem
" ; v v
IANIAWUIIUA UAZIEENAAN99 AR 1UFLI89N15T8Y TR L AWML A WTBINBIWUIINIABNRELNTN AnFueann1sTaniaeae

lﬂl v yva a e dd‘ A 1 o
Feruszazinainisldanidss lamin1en BN suasInInIwas/mIantn e U aanienislssn1 AN A

—
a
=

wilidefusaanisleuniisamu

WiEnannisazdninmisdefusesnisleuniaawuaeinamusnivanisiaesdn lnsfisanisednsliesnulszniAresannantsEmannig

AWUAIUUA

2. msfunalsslagunavunuiiasainmsinamulduinisuanaau (soft commission)

Usmannsenaiunalsslamineuunuluginindauniiyadvenasuainyaaaiidufliiiinisduiesmiainnisldiisnisaasyanasinanaly

N139AN9N8INU (soft dollar or soft commission) tnaliidulimudszniArniznasunig n.a.n. dssnAdineuaniznssunig n.a.6. wikdeeu
QL4 oy s Lda O d4 o cd i aa .

isanilsdedndenmanudnla ianleglutaqiuuasiuflafiamnluewian Minasiunisnszinfienaneifiaasndaudionamadsslanlunng

o o £ o o ] d’j
@mmiﬂmnmm:mnmmm“lumiﬂmnu Farallil

v
v

(1) mﬂi:‘ﬂmﬁmauLmuﬁ%ﬂ%ﬁummLﬂum%WﬁauﬁﬁHaﬁﬁluww,ﬂmﬁﬁ@Lm:ﬁ@mﬁmﬁuummw‘ﬂmﬂmmmmmLﬂunmnumungumﬂdﬁw

nanninduarnaauanning uaz
@) fedddfingAnssuiuansliiiudiisndanislduinisresyaraiudesaiuinacuanduie linewuliiudsslaaianyanadngais
(churning)
lunsdpassuatsclaminuassauilaliiunnemu dnaznszinfaanuiusssuuazAdsfsansnizuazssinmmanningnenaillslfaeneau
u’// v
Husiag
:// d’l dtﬂl a o o = o L o ' a o o a 2 tﬂl o o o o ' % o A
Ml necinUsEMAnnsinsfunatszlenineuunudingns wsndnnisazdlamedeyanaiunisiunalsslamisananalilumanusentlingd

A A v
NTRTDUITTLSLIATUNLADUAIE

- nanutlangeAs leunaursdadsnan1siaeaTn - USUNKanNNSwgvaN1sSNovNU NSYAS 911Q



411 33

3. damuuaNgany FATCA uasnguananmisnedssimaluansusineany

Tl w.p1. 2553 UszinAanigauidnléieannguanefiFandn Foreign Account Tax Compliance Act (TastalaziEandn FATCA) TnefinatiaAn l4dun

1n9nPIAN W.A. 2557 nusngatudinaiaiivualiianitunislunbilddyafesEiuuendszinaauigawiing (Foreign Financial Institution

A = =

¥9e FFI) sreeudieyafeaiuinydresyraaieg luisduiesdanm#liitudsamaanigewdni (lasniaarasssin/diyana doaaesidi §

U

v v
a = o

£ aa A o a 9L o o a £ o A aAny o M o 9 o
%QNQNVI@%H’]Q?IM@MT;@@LNTH’] LL@Z@]“NNﬂuﬂﬂﬂwqﬁﬂ’]‘iﬂ,uﬂﬂiﬁﬂLNiﬂ’W) Fadlnviafl Ay FFI 1 u@ﬂmnumﬂﬂﬂgmmﬂuﬂwuumgmalu

U

'
Ny o =<

wangdszmAindanuniseennguinenidedmuauazudninuailudneurnadneafeiy FATCA (IesallazsaniEun FATCA uaznguuie
v . S
AINAN291 “nguanesngtszmAnaades”)

nesuIINLaTLEENdantsiad iy FF auuviiannaes FATCA eninvua lifesdgniunuiumieanuasminsaesdssimaanigainilne

pd }

y Ay P =~ a oo S o o o=l o o o
Mu’mm@di’]ﬂ\‘ﬂuﬂ]'ﬂyjﬂLLﬂZ‘QTﬂTTNVI’Nﬂ’]iNu“ﬂ'ﬂQu‘ﬂﬂﬂi&]&l‘m[ﬂﬂLNiﬂuLLﬂZL_I‘ﬂﬂﬂVlNﬂﬂEm‘:ﬁﬁ]’WNﬂﬂﬂmmsﬂ'ﬂ FATCA N wtinlun1smaadau

v dl s o v o s a =] v dl o ¥ v v o ° A o
'ﬂNﬂﬂ@]ﬂﬂ’WLW'E‘VI’]ﬂ’)’m?ﬁlwuﬁ‘ﬂ'ﬂ\i@]ﬂﬂ’mﬂﬂizmﬂﬂﬂiﬁ'ﬂmiﬂ’] Lm:mumwmﬂumimuumiu@uﬂmmqﬂifzmwmwmmLﬂﬂmmuﬂumumw

=

o

waninUraes FATCA Lilusiu

neliidanunaes FATCA winnawusanla lidngniumuinedjuRniuvaninmusiaes FATCA (na1qke Han1uziilu Non-Participating Foreign

Financial Institution %38 NPFFI) nasusaxiuazléiunansznunddnyluasansdl Ae

(1) flesgniinRuludns 30% mﬂaﬁuﬁ'ﬂﬂmumm:%%‘umniwvlﬁ N@ﬂi:‘ﬂmﬁﬂﬂﬁumﬂmimﬂﬁwﬁﬁumamsﬁﬂuﬂi:mmﬁgmﬁm (R
AN UNNA) s BudusuAsuR 1 NINHIAN W.A. 2557 sl LmfzL?umv;umq%ﬂﬂuw%wfﬁum\imiﬁummﬂizmmﬁgﬂLafim (Pass-
thru) %q@wmmﬁqﬁuchﬂLL@:L’Eu@muﬁmmﬁum?ﬁuﬁ'uj uandszinAdnigasnn FeazFubusaustl w.a. 2560 Hluduly lan FATCA
Avualiiganunisiureslssimaanizaniniuay FFI *7'1'L%équQnﬁumumu%ﬁwumm FATCA (f93nfssunansuazanitiunisGuly
Uszwelng fFudnningdu QaﬁmugumwwLmﬁuﬁyﬂﬁum‘immnu) futinfsnunaintu o ﬁdﬁﬂﬁana’wﬂ'@uﬁﬁiﬂﬁﬁ”ﬂnﬂmumuﬁ'Lﬂu
NPFFI

o
o

sunAsuazanfunsRuislulszmalnauassisdssmarnuisiguanadssTamd fFudnninddu uarfativayunisanouaziutenunion

—~
N
—

=

amu MdindangnRuandeiiunges FATCA a1aaztl fiasnsasziunieinganssun1an1sdusises AR N AN uENI9gIRAiLNee usINmTe
A

a o o d’ o v 1 o a ] % 4 o a v 1 1= a a =2 3 ¥ v
UTBNIANIT mmwﬂuﬂﬂmuiwimﬁmmmLuummmumiﬂim Lm:/‘m'amLuumimnuim@mﬂuuﬂimmmw TQNGQ@’Y‘%W’WIMHH@

widraawuldannsaiimanisinunieiaiuayunisinaussiudeaunissasulianseld

el liusdmdnnisuaznasmusanléfunansznulunisanduaumuiaiaiflunisinedsslonisesgdenoaamulaasu ti¥ndnnisuay
s o ae o d o . P . dd . 4 au oo o
nawun (Ingtzdmdnnig) audgniunuineljuanundninsiuardenvunsesnguunesgdsuinaninesdes uaviveliitdEndnnisuas

v

nasusINasUfIRmunseyniunelidieiusussdninausfaesnguanesnessmaTieadels WEndanisuaznesusan (@eeaniig
dl dl v o a ea 1 v &« Yo o a v s o 4g/ & 1 =< a a
Mngedesiumsyfifausesnemu wu fauanatszland Fudinninddu warfaivanunisnsuaziuieaumianadyu) As1ea9ugns lung
Adiunngsail

P 2 3 , 9 ) = o a A = . a9 o ¥ o a
(1) i'ﬂ\ﬂl'ﬂlﬂ%ﬂ'ﬂuu’)ﬂﬂ\inuwL°1|'1°1|WE|Lﬂuw@LN@\‘P]J'I’]Q?JSZLWﬂﬂMTﬁ'ﬂLN?ﬂq(WiﬂL'ﬂullﬂﬂﬂqu'V]ﬂQVINr]Elmqﬂﬂﬁ‘ZLV}ﬂVlLﬂﬂ’)"ﬂﬂ\iﬂqﬂum) Iﬂﬂf]ﬂuﬂ'ﬂll

49

a v v

rEndnnisuaznawuuaziounulunisindedaya (1u e ey nadszandafidanBeeanigendng Sutuuaryaiisamuauvae

U U

' v
' o

o a ' A ] A a dl VYo <3| ¥ alal a o v ] u,; o a o a Y o ] ar :;
mmuwummﬂﬂwmﬂmnum@Nuﬁum@wimu Lﬂumu) ‘wu@ﬂlu‘uaﬂwwummQawmﬂmnuuuﬂumwmmm? 1Mﬂﬂﬁu0ﬂ\‘l’1uﬂ@\1?§ﬂ\1

El

Tuuazsinadszng audaniuuaaesnguanasnelszmaninaades
2 3eweliflendisamuirddoya wnans uazseAduaen nAN etuduisaiigaimmuanunesfesiulssimaauigening i
o a4 o a a Ao A I3 o 2 oo P - \ o a =
wildauansns@ednt ludyafewiiwitensiideyamiadenimua i lunuurefuaeanbsnuasminseesssmaauigaiing vise
msuda futlgedayaiiedeyafiae iliinawaeuulas Wusiu sandaidmanguietudunisdindanluy FATCA vizanguunasinsszined
S 9 a q P o ~ s 4 o - 9y o o
Wendes (lunsdindugnAranitunia@v) el Wuldmansninosiuasdiediuazesngunesinain
(3) aufiunsaulaiieliisenafesiunguuiasialszmaninaades
dl | 2 o dl a ' A v ' :l/ dl ¥ A v ' Yo L QI dy
Wallunistlesiuuazanuanssnufiazfinsdenamuwitediemisaamulaamun sawisieliinemuidefienboawulagsuléiudsclomlinni
= o a = P : Sad 9 oy g g \ a o a = \ o
wininsanfiunisfisenadesiunguanesitsdssmanineaadecdnediu lunsdinffemiasmulfasmeaniiunmadeliuanaanuinauiuniglu
sz NLTENAANIIIMUA UEEnAAn1sreanudntlunisaiunisedndlaetaniinfenanseteissiallinuanudnduwazannumanzas
A v ' o ' o ° a dl a o o ¥ dy ¥ A v o a 2 dl v % ° a o A
TnefadngfemieamuainaniumaunisafiunismuntsEndnnisudaiuge uazsiselinniiunimndennanlfszyl5lurvedatnyd
(1) LifuAdazes dAuiasw Teu mistamuiesieniisamuiinans
(2) s=iuvivangalitinis wazALBuNIAURUAYLANYaA UL flamicaamuingn
(3) ANTIuNIINRL 4 NanpanaeliRuamu Ruilunauazsite JuiidiszArasauisaaueeiambeamunetiuld ielliasnnfeiu

- 2 o : S 9 M to o
LﬂmsmLLﬂwﬂmuuMﬂ\‘m{mu’mm\iﬂizmﬁ*nmmmm N2 mmiwﬂmﬂun{]uu’m"ﬂ’mﬂnmﬂm

- nanutlangeAs leunaursdadsnan1siaeaTn - USBNKANNSWEYAN1SNoYNU NSVAS 311



U1 34

o a dll o 5| £ o A 4 o v A v ' Y as o a d’l a o a dl
(4) afunisaulasuiiunistlasiuvTaannanseny Wiﬂﬂﬁiﬂﬂ'ﬂ@nuﬂiﬂNﬂ'ﬂﬂu'lf_lﬂxi'ﬂ Inesanlasudselanlifindu unndn1sa1finunnsh

U Q

P . P S Y
ﬂ'ﬂﬂﬂﬂ'ﬂ\iﬂﬂﬂ{]ﬂ“’]ﬂﬁ]’]\iﬂitmﬁ"l]mﬂ'}“ﬂ'ﬂ\?ﬂ’]\mu

o = T o o < o - = o A A A aqy e o o
n1gAniunIgAenatqnaLiluAINalu LLﬂtLﬂuﬂWﬁ‘ﬁ‘ﬂHWN@ﬂﬁ‘itﬂ’ﬁu“ﬂ@dﬂ@ﬂnuiﬂﬂ?')ﬂ wazflunisnsennnananiaeslIfiuiEmannisuay
= o o Sy Y Y o o . e o au 5 o A = o o A
ﬂmnuum@mLuum'iwim@mﬂ@mmmﬂmm FATCA LL@XﬂQWNWﬂMWQﬂ?XmPW]Lﬂ*‘EJ’J"YJ‘ﬂ\‘]‘ﬂu'ﬂtﬂﬁlﬁﬂ‘ﬂ\‘mu@’}@ﬂ‘ﬂdgﬂﬁﬂ U nNang m@gﬂﬂmuzym
A y o 9 & e Ao o 4 o o 9 . da g = o a =
FUIANTATHNNANILAIUIIFIL ‘NILL'V]’N?JQ‘LI [ﬂllT‘EW]@ﬂﬂ’]i@‘:ﬁm'ﬂﬂ91’1Luuﬂ’]iL’ﬂW’]Zﬁiﬂﬂﬂu’)ﬂﬂdV]‘uVlL‘]J’]‘]J’]EIL?JLLW@LN@\?ﬂJ'ﬂ\iﬂitmﬂﬂﬂigﬂmiﬂﬁ(ﬂiﬂ

|

- . S 9 o o
b uqﬂmmuwngumamwﬂi:mﬂwmmmmmuum)mmu

3

v

o a dd‘ = b2 al a k4 o dl o o a dl a o o ¥ a alvy v a o o KX va
MU Iuﬂ?MWﬂ{]ﬁNWHVLWEJNﬂW?LLﬂVL?JLWNLB‘IN“TJ@ﬂ’]ﬁuﬂLW@?@\??UT’]W?@WLuuﬂ’1?6‘]’1N‘V]LI??:W]"‘\ﬂﬂ’]ﬁ‘iﬂ’&\‘lquﬂﬂﬁvlfm%‘lﬁlu LUIHNAANIT (FINDIHN

O]

'
a 3

eades) azanfiunamndeimuazeanguuanialulszing lneeraiiddeyatesfiendsamulldunn ea1iiunisdulansanis

Auun Taglidndudiassesaesedianaau

o Aa

a o o Saa 1a wa o aa o S o v @ '3 1Y a vas
U‘IH’VIQﬂn'\‘iqzu')ﬁﬂguﬂLlaz/“i'ﬂ')ﬁﬂ'\Luuﬂ'\?ﬂ\iﬂ'fJ‘lﬂuLW@iﬂﬂ'ﬂﬂﬁa'ﬂﬂLlﬂglﬂu‘lﬂﬂﬁun{]an‘mﬂl’ﬂﬂﬂ’ﬂﬂnu“@ﬂIﬂﬂn’ﬂ')'ﬂﬂ'ﬂJﬂ')'\u

LRUTRLAIN R AUUILAINURED

lunsaimissmannisnudnigieameamunelsa Dersesmboamuatusienay 25 sasdrurumbaamuiamieliudaiavunaainea Wi

JpnMzazaeuNsansestamusinann llduiaiunaniinvenamunan uaranasedeyaridaenatsiviiinaingiamboamuseiuly
o @y v P A4 o P o a4 o 4 o4 9 P . v o vao o o o

neundsililagazudanismeuuazvivetiddeyadoudauazsisedeyatuiingdesvesiiomiaauliiugisiuianiinnresnamunan

Fetady Aruninstszdndadssaauuazatediunnisdeiunig Wielenarsuangiuuansiiegaesienissamuiisanlasnisanuie
D I B N U

avAnsaudefie lfdedld S imannng ik

P aa - s . 4 Joa . o e o o

il wangflemibzamualadfasnisliifeyariteenansiinifunuiinasuuaniessanialunaiimunzannuusuismaanisianson

WinanAd? redngAnssudindneuazsiseiinanianunguanedulinain liitEndanishianunsadjuiinunginoueizesnamundnléiaziadng

'
a A

feundzawuiiaauinssiniaReulanufiszy 8 lulasnisdanis TeBEmdnnisreasaudninasssivitenga iisnisuasaniun1sAutuamu

v
T v o

Auyadagawuliunitenaamu laadednftendasamuaenanaiunauuazliinoudusenuiiddminnislisemii anis femise

U Q U U

amuarldannnsatiFesisnaiann liidudniGuntesanidamaainmasinaisainizEmaanisidusatnale

daya o UN 30 WOAANE 2567

- nanutlangeAs leunaursdadsnan1siaeaTn - USBNKANNSWEYAN1SNoYNU NSVAS 311



