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Goldman Sachs Global Small Cap CORE® Equity Portfolio, Class | Shares (Acc.) (n’mvguuﬁ'n)

Parformance (%)

Th-hug 1B TAege17 - FofugI8 - Todeg9- T-Aug-20- -Augdl- A2~ T-Augdi- T-Awpld- I-hugds-
Thug17 HeAw 1l -Awgtd FAugdl Fldegd I-AugER T-AugEl ThAml SLANES  31-Aug B
Fund [USD) 181 19.8 -8.1 24 385 -149 122 210 17.5 281

Index 164 16.0 -8.8 FA 401 -18.3 748 148 128 226

Parformance Summary (%)

|

Cumulative Annuslised
Smoe 1Mt 3Mthe YID ) 1Y 3Vm S¥re 10Ye
Launch 1
Clasz | Shares [Apc.) |3m3p]|‘“ 220,60 498 I 807 214 N33 12w
MSCI World Small Cap Index{NTR:USD:-Unhdg® 15879 281 210 17.18 l 2263 1660 666  9.80
Morningstar Global Small/Mid-Cap Equity™ 278 261 1316 | 1825 1442 510 848
Quertile Position in Sector™ 1 ! 1 1

Calendar Year Performance (%)

26 2017 2018 2019 Z020 2021 202 2023 2024 2025

Clacz | Shares (Acc ) [Snap) - 225 133 266 68 227 -148 187 120 259
MECI World Small Cap - 228 -141 255 157 148 -187 153 B.1 178
Index{NTR:USD:Unhdg)

Region Allocation (%)

Goldman Sache Global Small Cap CORE Equity Portfolio MECI World Small Cap (Net Total Return, Unhedged, USD)

|_"‘-=\ B68.9% Morth Amarica I—'-ﬁﬂ b6 0% Morth Amarica
12.1% Japan 12.6%: Japan

11.1% Euraps ex-UK. 11.9% Eurape ex-LK
40P Asia ax-Japan 4 9% Asia ex-Japan
39% UK 46% UK
Top 10 Holdings™
Secunty % Geography Activity
Sandizk Corp 17 us Information Technology
Hecla Mining Co 1.1 us Materizls
Cheesecake Factory Inc 1.1 us Conzumer Dizcretionary
Aramark 1.0 us Consumer Dizoretionary
Texas Roadhouse Inc 1.0 us Conzumer Discretionary
Kadant Inc 09 us Industrialz
Kirby Corp 08 s Industnalz
SoFi Technologies Ino 0.8 us Finanoials
Knowles Corp 08 us Information Technology
Zeta Global Holdings Corp 0.8 us Information Technology
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efadatuayunismaviaiudeAumisaamu (seling agent) wasinsAw

1 ﬁmmingdﬂ?mﬁm AR (NATL) 1572
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8 | udumuannIwel NasRuAuing aie (M) 02-305-9000
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54 | uddnuannine aneala nag A1rin 02-180-8088
55 | wdEmuannine waviiand a11in 02-666-9477
56 | UFEMUANNINET SUTIR AT AR 02-021-2905

MeTawenziioumioaau (Registrar)

USMUANNWEARN1INaYL N9AT Aniin edwil 02-657-5757

v

?Wﬂ%@@,@,mmﬂﬁ‘ﬂmﬂ (Trustee/ Fund Supervisor)
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i v
- N9 credit rating @gflu 2 SuAvusnaulyl Tdanindnsdan
Naa . . f v o o ' o o Pa
- N9 credit rating @/ lWSWAL investment grade wARINGN 2 SUALILIN Tifiuenas 35
nsasulumiae CIS Tudszina Tifiuienas 10
nsaalunog CIS fnatlazina Tneadeluseuthingd limndfeeas 80
naauuRUl T RaaisurinRuln ARduRLAMImeiee luduR LA N InAmY Tlfusanay 20
v . = a 2 = | a s & - Pa v -
¢ (investment grade) vidailuRudniFensarsfisuiRurinaessuanseandn nail lannz (vidahiiiudenaz 10 Welunnsamulu
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2. Derivatives on Organized Exchange
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v 1
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n1389v18lu Reverse Repo Tiifueeay 25
n3asnulu Securities Lending Tdifiufaeay 25
nsagyulumiag CIS lutlszing Tdifudaeay 20
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. . o a
Derivatives AU

o

ol o ) ~ A o
ﬂQﬂ?tﬂdﬂLW’ﬂﬂ’]i‘ﬂﬂﬂfJ"mLﬂﬁd (hedging) - NIDUNWAAAAINHLALINANN FX

(1) nadnvingsnssw derivatives N3l
nadvinganssw derivatives Fiaaliifiu 105% 1e9yar1ANN
@eiiileg] Aviuneausaninivuagluuunisdesiuaa
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g o - o
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(2) madvinganssu derivatives NN lAWaN13aAANIALY (non-hedging) A11i7 net exposure NinaNN1zasly derivatives
Inafasliifiuiesas 100 289 NAV
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mseAsssuiian Ruasuuny uazanldananimnaiBaniiuainnamusinuazdtaniseamu

13 1
o

ArsssudanuazaldarefiiFaniiuainnamusan  (Gesazsiellveyarminedduiue Winsae yaAui@uiome BuusAtsssdounisdanis
"

o

. = > e = = . TR I = T a e PR
ﬂqﬁTTNLuHNH@jLL@Nﬂﬂigiﬂﬂu ANRTTNIUENUNENSILEWNUILRINY LL@:F’H‘]ﬂ]@qHV}LﬂﬂQﬂl'ﬂ\iﬂUﬂq?ﬂ{]UmﬂqTﬂ’ﬂ\i U U IUNATUIT)

. Faniiuasa
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SIERZBEANITAINU NSNENRY WAZNISIANTEINRULRINDINUTIN

FILAZLBUANITRINU DU 31 FIUNAN 2569

%11 33

YARAIAINTIAIARTA % NAV
wannindvdansndauludlseina 1,235,402.01 2.29
HulnsuIAg
FITCH_TH-LONG
Rate A- 1,235,402.01 2.29
wannindvdansndauselseina 53,125,081.41 98.29
MR
Tdaanziiewlunananannine 53,125,081.41 98.29
Sy i auneaaeni (360,549.41) (0.68)
il Wm;'rﬁ' SERLNOT, ”ﬁmLL@ﬂLﬂgﬂu-ﬁrympLLmLﬂ?ﬂlﬂuﬁumwrﬁiwﬂi:mﬂ
TRIS
Rate A- (8,729.20) (0.02)
FITCH-LONG
Rate AA+ (3,161.58) (0.01)
Rate AA (348,658.63) (0.65)
Auq 48,393.01 0.10
@‘ﬂ‘lﬂﬁ 209,851.53 0.39
il (21,826.27) (0.03)
AldaneAngane (139,632.25) (0.26)
NAAMTNERUENE 54,048,327.02 100.00
SeasiBeanMsauly "q;zyw*famadamﬁﬁ 04 31 AIMAN 2569
y y y . NAAFTIN . flsananu
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