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Goldman Sachs Global Small Cap CORE® Equity Portfolio, Class | Shares (Acc.) (n’mvguuﬁ'n)

Performance (%)
N-Aug-15- 31-Aug-16- 3-Aug-17 - 31-Aug-18 - 31-A0g-19 - 31-Aug-20- 31-Aug-21- 3-Aug-22- 31-Aug-23- 31-Aug-24 -
-fug16 A-Aup17 3-Aug1B 3-Aeg? 31-Aeg20 3-Awgdl 31-Awp22 3-Aug-2? M-Aug-2d 3-AuplB
Fund (USD) - 181 198 81 24 385 -1439 122 210 175
Index - 164 160 88 71 401 -193 79 149 126

Performance Summary (%)

Cumulative Annualised
Since Launch 1 Mth 3 Mths  YTD 1Yr 3Yrs aYrs

I
Class | Shares [Acu_}[smp]m 194.30 5.74 1398 1878 | 1791 1681 13.44

S & P Developed SmallCap -Net , USD™ 111.04 422 1048 1261 I12_5ﬁ 1174 954
Morningstar Global Small/Mid-Cap Equity™ 406 911 1574 11272 1222 928

Quartile Position in Sector™ 1 1 1 ! 1 1 1

Calendar Year Performance (%)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Class | Shares (Acc.) (Snap) - - 225 -133 266 68 222 -149 187 120

5 & P Developed SmallCap -Net , USD - - 228 -142 255 157 148 -187 153 8.1

Region Allocation (%)

Goldman Sachs Global Small Cap CORE Equity Portfolio S&P Developed Small Cap (Net Total Return, Unhedged,
UsD)

l—"'--:}. 71.8% North America l_"'--ﬂ 70.6% North America
14.5% Europe ex-UK 13.7% Europe ex-UK

6.9% Japan 7.3% Japan

3.9% Asia ex-Japan 5.0% Asia ex-Japan
2.8% UK 3.5% UK

Top 10 Holdings"®

Security % Geography Activity

Celestica Inc 1.0 Canada Information Technology
Avio SpA 10 Italy Industrials

Hacla Mining Co 1.0 Us Materials

FTAI Aviation Ltd 03 Us Industrials

Cal-Maine Foods Inc 09 Us Consumer Staples
Kontoor Brands Inc 09 us Consumer Discretionary
Brightstar Lottery PLC 09 Italy Consumer Discretionary
Synchrony Financial 09 us Financials

Alaska Air Group Inc 09 us Industrials

Southwest Airlines Co 038 Us Industrials

(1) #ixn : Factsheet 204N8UWAN  JU7 31 AsnAN 2568
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3. mwmmmnmsmwu’tuuuu NANE nannsndulasgnin LLav"luzhﬂmmemwﬁ"luuanwswa (Preferred stock, convertible securities

a

and warrants)
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Lmﬁlﬂuimmmmmwﬁﬂwi”waimmamiﬁwLﬁu\nuﬂmqﬁumﬂmﬁ'Lﬂuuﬁﬂwi"wﬁﬁw%q uenani ::mvﬁiw'awﬁﬂwi"wa’mmf:ﬁﬂﬁ?uN@ni:wumn
woAnssnveesnudnminduardoyanaaludsan Moty winsafuadyressiEndesnudnmingsalafiacuduncu fanunsoainmnn
691 iﬁmwmﬁuﬁuaﬁmmﬁﬁw&u°] EPC R PTTLUITE N N
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ANMNLARIAINNTRINULUATIRIFAYNUENIINIFIRY (Financial derivative instruments)
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7. anudsamuanswanidasulnanaly (General currency risks)
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LATENNAUTNSANNRLIAUANTWARBIARINDINUTIN

1. indesfiemsiuualigfamuilugiunszanldans
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Liquidity Fee Tudyinnna1iu s9uiiesranisfsunngaemtn sransaauuuuisyan uazsanistulaniunasiiiasesiddnannis

4. UEndansreanudnt WldieTesdewidnluduinnisle SdnsuzdndninusiuazReulansldiaesiie wnuddmdanisiansnnuds
=3 ' = ' = A o 1 o v ¥ v s vy ] 1o v ¥ v '
Wiudneauilanmeseaiissne viedeldfiaausndudeddmealduadslenigegaeasdtiomis Tnglisndudeadame liiewas
ER

nsansaunfieseile ;

v
=

N A e e e da ey 4 4
1. Liquidity Fee umnsinariuluusiazdiinnisisinagldirsesileil
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NBNUTIN feeder fund waz fund of funds tlenasulaneN19ENIsld liquidity fee UEMARNIsaziansaiunisiasnrdesiunasmu

dananig

SERELDUALNNLAN ;

UiEmdnnsaziatsuaiiunisliasnadesiunasunanisenndayai i iuainnasuman Tnalduannis best effort ¥1all ndninousiuas

- A A = < 5 o = = P T o o
Reulazesrrasiie @W'ﬂNﬂ’]ﬁ‘L'ﬂ@ﬂuLLﬂ@diﬂﬁﬁNﬂ‘ﬂdnuﬁ@ﬂ FAuNINNANNTINNLATEHa WA TUN 1A muﬂuiﬂmmmf;mwmﬂ@mwm

dd‘ a v o = dl o ] v dl dll A =< o I di v dl A A A
Lm:‘Lunimwummmmmmﬂﬂmuﬂ@mumn anagdanalinininlfauudaaaasiie mudwdninusiiazfeularaanisldiasesiievzaiinng

a A a A A a oy
Wurrasiiedulaininlunandsls

v
o

M

2 '

dg/ = o o dl v dl A v o A dg/ o
1 Hﬂ‘ﬂﬂu')ﬂ@ﬂﬂu’&ﬁﬂﬁ?ﬂﬂﬂﬁqﬂ@ﬂLﬂm‘VlLL@&L\‘]@HI“]J“]J@\‘]TWﬂ’]]Lﬂﬁ‘erN‘ﬂ‘lﬂ'ﬂﬁﬂﬁ‘u\m‘ﬂ’]]’]]')u"ﬂ@dﬂ@dnuﬂ@ﬂ

msUsugarnindaugninagasmemuiniiaziaununulunisdananinddurainaanusan (swing pricing) :

nasusannall

ansgegnlaiiiudasas : 3.00 veaAMIERImL

ﬁ%ﬂagﬂﬁﬁﬁ M Fun swing pricing M Ppartial swing pricing

SERELDUALNNLAN ;

pannasiuazidaule ;

1.

T0AUANT

1.

UEMARNN3asiuuASRIT Swing Factor gega ldifufesas 3.00 2asyarmiiaawu lngisdndanisazfiansouniaenld Swing Pricing #
. . A . . o aa a o o o KX K o £ ]
v{lu Full Swing Pricing %@ Partial Swing Pricing Anxaasiiazesiisndanisiaeaieielszlamfaeaneumnuaziiendiaamuiy
ARty
X A o a A a e o ° 2L Ao o a vy
swing Factor fuannislumsiansaidulimuulunsuaziuameaiuddmdnnisinnun fewddmdnniseraiarsonlddayarssunounis
melifemiaasenfiet uazafeannigiu wazvsanstszifivaniadefinaadevinnaunsalfine Wainnsaaiunisldnigluean
wazeuly o ezt o lHun suyuuazAildanaainnisgesnaningauaeanesyusan (Transaction cost) 411 Bid-ask spread 7
o ¥ g m g 0 o s ap A o o o
wWasuuadldannnisgeseming@u sunuuazenldanelunisinmdndaunisamu dumuuazanldaaignEanifuanudnningnaru
wianemuLatanie AunuuazAnldananisinganssu REPO iieldiuan nadessasiugsnssnaunlunfvieginssuaulaiaiainanin
. " g I o 2y o d 4 s X i oy
AReseene U sunulunisliuldnmarseyiusinedesiuannudes saniedadeaw] nerafintulueuAnfiduanssnusiesiuy

ANl E89NBYUINN YTBNITNUFABANNARDITBINDINUIINWTONANNINENNDINUIINAIN Y

Swing Thresholds findnnaslunisiansnniduldmnaulannswazuamieiiuisndanisiinun TnauFEndnnisanaiansun lideya
Uszanumenielifaifiasseiifier] uazaiteaunigu uazrianstsnfiuamndadeflifudeswinfiarsnsavildiielfanansasidunig 4
melunauazideuls mm:ﬁuq T#ur aninAdesTasNamuIN anmadestasdnnineTinasuianses nefanisasu wlaunenis
AU mmqmmm@wﬁﬂwi‘”wﬁmnu ﬂ’i‘u'1mm@ﬁwa‘mmﬁ%@mmﬂfmmnumzLLmTﬁum?ﬁﬂmﬂm@muﬁqﬂm’ﬂﬁlu y fenaifntolu
auARTTNANIENLARANMARBITBINAINUIIN

o aulaanusnile U3nannis azlild Swing Pricing wianiu Anti-dilution levies — ADL wignunsaldsanduiArasiialunisuivnsaniu
B@enannaaasauls

a

s o aad oo . - ~ 4 om0 d o dd o v 4 s
UFEmdnn1sreaudninasirdeyarewsamunnatannldlunisfiansun uazsvizedndulaGesing ) Mingedenisnisldinresie
Swing Pricing luduinnauu sanfiesenisidenassnin sanisaauuuulszan wazaanisaulasunas e ddmannis

s o aad e e , da awe Ao oo 4 e dya o o
UIEMARNIT10auANENazUfuiinvizeandnn Swing Factor Miiuass lapnnusEmdnnisiivanaas Teaztiumaldiiugnigeqai

w13 ulasanng

sy o aad e X do sy o s 2 O P
UTENdANIsTeamnudnsnazihAgemiiaamundissRudeeda sandidusengendssamuluiuwinnisninigldinesie swing pricing

s o o & . - a4 oaa 4 dd v d a4
uazLFEndansazineentenisamuaina i iflunsiansnnuazsesndulazesing o Minaadesnisldinesiis swing pricing lu

PO A S aad a4 - dnye o 4 oo v dd e o ”
Fuiinaiu Bl UiEmdnniszeatiudninacliasuulanisandunisle q Aldadunisiedsndulalludaninesdesiunisld
13RI swing pricing Tuduvinnistiu winnandstsngdndatemieamuisnnarTaudeuasiuinnsiuliann s Ganiu
RulduaraenistemasamuidiszaaadanFondiuldliiu ldldsunisdnasmiaamu
3ndnnseeawnudns Wldinresleuddnluiuwinnisle fdneusdwaninusiuaztenlanisldiisesiie mnusEndaniafiansnuds

=3 ' = ' = A o 1 o v v v s vy ] 1o v ¥ v '
windnesuilanmesaaiesne videdsliiausndusecldnie linads: Tamigegnaesdiemice IngldandudaadameliEnamio

NIy

- naanuitlangeAsinavaaanaa-iauALaAdsTuNg - USUNKanNNsSwgSan1snovnu NSYAS S1na



Ui 19
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. Faniiuasa
Az @ ANFIANN
FrENITNLTENLNU 1n.8. 65 — 1 n.8. 66 — 1n.8. 67 —
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o AsssuHlaNNENEINI9AIYY ol Tl Tl T3l
o Ansssuienlunsaauinyd ANNANAEAT 0.1324 0.1531 0.1614
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FIEAZIBUANITAINY MFTPENRY WASNITNIANITEINWUIBINAIYUTIN

iﬁﬂ@tLaﬂﬂﬂﬁiﬂQVlu T 31 RIWAN 2568

YAAIATNTIAIARIA % NAV
wanningusanswaaulullssina 1,333,411.79 3.09
HuNINEUIAIg
FITCH-LONG
Rate A- 1,333,411.79 3.09
wannIngusansweaauselszing 42,056,573.03 97.36
NUIEIA Y
lalaanzidaulunaravannine 42,056,573.03 97.36
"q;zyw*famadawﬁﬁ (70,726.05) (0.15)
Fryoynfiensdeiu SmsuaniLAens- Viyty’]LLﬂﬂLﬂgﬂuﬁum’WiNﬂﬁ‘zmﬂ
TRIS
Rate A+ 2,174.50 0.01
Rate A- (92,789.10) (0.21)
FITCH-LONG
Rate AA 15,486.70 0.04
Rate AA- 25,139.81 0.06
FITCH_TH-LONG
Rate AA- (20,737.96) (0.05)
Aug (124,016.11) (0.30)
z_gnuf': 985.22 0.00
il (5,773.27) (0.02)
AN ldaneAN9aE (119,228.06) (0.28)
YAAMTNERUENE 43,195,242.66 100.00
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szandnyayn Adya ngUszaen

YAAARY N

(Notional Amount)

. . flsananu
% NAV  duATUMIUUA
(net gain/loss)

R
R

o Sy o A
UM NN PeuANIaeL

. cmr - . r
ylafiise UNA.5.N 79630258 laariupades
druaynvlasiise una.5.3lawdad Ina Hasiuanuides
druaynvlasiise UNA.5.nANT e asiuanuides
. cmr o e o . r

ylafiise UNA. BN esRUN AU laariupades
. cmr o e o 8 r

ylafiise UNA. BN esRUN AU lasriupaades
&rynnesiafa 1N 8 s Ingauam taaiupandes

9,344,044.80
9,074,989.30
8,120,126.10
1,388,255.00
10,049,445.00
1,520,393.60

0.0582 5n.8l. 2568 25,139.81
(0.0480) 28 .81, 2568 (20,737.96)
0.0359 26 n.&l. 2568 15,486.70
0.0029 17 n.A. 2568 1,238.40
(0.2177) 7 .2, 2568 (94,027.50)
0.0050 26 n.&l. 2568 2,174.50
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fuALAsRnluszALEY
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msilasuuilasnasidnaanisat iy

AINSUTAUTSHALLIAAULAIUT 1 NUENLY 2567 — 31 RIUAN 2568

msfuraisslaginauunuiasainnisinamulduinisyanadu (soft commission)

Uimannisanafunalsylamimauunulugininddundiyadnienamuainyaraiidudliiuinisduiiasnainnislduinissesyanasananaly
N139ANI9N@IYY (soft dollar or soft commission) Iaelidulilputlsznianmuznssunis n.a.m. dsznadiineiuamenssunis n.a.n. wikdedau
g e . yo Yda P . A4 o o d i aaa o
wrenilsdedndenmainuidnla nandey ludaqiiuuaziuiluininlueuian Minaadunisnseinnenanebiiiarandaudmianadlszlagilung
¥
Jnnnsnayuuazuaninausilunislaaii Avstelld

e dl o v ?:/ v o = dld 1 a v dl o 1 v
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WANNINETUAZAAANANNINE LAz
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(churning)
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79l natUNLEENAAn1sinnsfunatsclardnauunuAInNgn U?HV]@@H’]?@XLQ@LNE‘H@H@Lﬂf;l'm‘i_lﬂ’ﬁ‘iuN@ﬂittﬂ‘ﬁuﬁﬁﬂ@ﬁfﬂ;ﬂui"]ﬂ\i’]ui‘ﬂuﬁ 31k}

A A v
NTRTDUITTUTLIATUNLADUAIE

damuuaneInu FATCA waznguananisnedlssimaluansazifaniy

1T w.A. 2553 ﬂi:mmwé”ﬁfaLm?miﬁ@faﬂﬂgumaﬁﬁﬂﬂdﬁ Foreign Account Tax Compliance Act (FasielilazFendn FATCA) Tneinatiodu145ud
1 NINYIAN W.A. 2557 ngummuumqnmqmuumlmmuummuwiﬂmﬁmmmLmnuu@ﬂﬂiymﬂamﬁmmm (Foreign Financial Institution
vise FFI) sesudayaifiuaiuninydves anaiegluidudeadandliiulssmaaniganin (mmumuﬂﬂaﬁsmm/wﬂmm LI RELE
isfliuflagnasluanigening uasdieituiegmen@luanigenisn dadlavielisu Fr th u@nmﬂumﬂﬁngmmﬂuﬁ@@quumﬂma‘m
wanuszmarigasiiuniseannguansifideriuuauazsninuelludnumnsiiadonaeiu FATCA (GesialiazsaniFan FATCA uaznguung
AINAIITN “ﬂgummﬁmﬂi:mﬂﬁLﬁ'miﬂq")

nawmuINkazLIENAAn1stied1idu FF puumilennes FATCA ?ﬁaqnﬁwum‘lﬁﬁmﬁﬁQnﬁumuﬁuumm’mmﬁwmimmﬂi:mmwfgmﬁmimﬂﬁ
uiiidesnsnudeyauazganasm1insiusey prady T Reiiunazy AR AT ANHLAHEIINIT FATCA fuun uthilunsnssaey
FayagnAniiam pnuduiusiasgnirfudssmasuizeiing wazsniahilunisiunldgnArunalasinndesdniienansfiudununim

WANNUTIURY FATCA Lusu

nelidanuunees FATCA winnasusanlalidyniusuied fiifinuwdninnsiaes FATCA (nanahe Hantuzilu Non-Participating Foreign
n . . . = H Yar P
Financial Institution 32 NPFFI) nesusntiuazldiunanssnunddnyluansensil e

(1) FesgniinGuludnsm 30 % wesiuinawusnazlaiuainsels m@ﬂiz‘imﬂﬁﬂﬁu@’mm':rmwi"wa’ﬁumamiﬁu‘luﬂi:mﬂw%ﬂjﬂLaﬁm (R

A UNNRAT) F9azBUAAFATUN 1 NINNIAN N.A. 2557 uduly uazRuaaunedenluninddunianisiuresdseinaanigeiing (Pass-
. . . . Y
thru) 9anasanieldudInuarRuasuivan1iunistiuau] uanUszimaanigendni Geazusunuwsd w.a. 2560 idusull Tng FATCA
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