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(1) A"9sNLElaNA99mANNT (Management Fee) 1.40*
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Namsﬁ’uﬁumuLLa:ﬁ’agamsmvgummnmvgu Templeton Latin America Fund: class A(acc) SGD (n’amuwé'n)

Performance in Share Class Currency (%)

Cumulative Annualised
Since Since
1 Mth 3Mths YTD 1Yr Incept 3Yrs Incept
A (acc) SGD 530 11.75 11.75 -14.02 -34.40 -4.45 -2.39
After Sales Charge* 003 617 6.17 -18.32 -37.68 -6.07 -2.68
Benchmark in SGD 447 11.04 11.04 -1396 -18.03 -2.18 -1.13

Effective 20 January 2021, the W (Ydis) USD share class converted to W (acc) USD.
Performance data prior to that date is for the W (Ydis) USD share class launched on
11/10/2013. Performance prior to 11/10/2013 is for the A (Ydis) USD share class launched
on 30/09/1996 which has higher annual charges.

Top Ten Holdings (% of Total)
Issuer Name

PETROLEO BRASILEIRO SA 9.33
ITAUSA SA 6.50
CENTRAIS ELETRICAS 6.24
BRASILEIRAS SA

VALE SA 5.83
ITAU UNIBANCO HOLDING SA 4.87
GRUPO MEXICO SAB DE CV 4.67
GRUPO FINANCIERO BANORTE SAB 4.66
DECV

KIMBERLY-CLARK DE MEXICO SAB  4.25
DECV

TOTVS SA 4.17
B3 SA - BRASIL BOLSA BALCAO 3.85

Composition of Fund
M Templeton Latin America Fund B MSCI EM Latin America Index-NR

%1 4

Geographic % of Total Sector % of Total
Brazil 57.44 [ 61 Financials 2071 [ 3228
Mexico 26.47 [ 26.13 Consumer Staples 17.89 [ 14
Chile 5.96 [ Materials 1412 /| 168
Peru 5117 4.1 Industrials 074 [/ 1044
Colombia 0.00 / Energy 833 1 112
Cash & Cash Equivalents 5.02 f Utilities 762 | 4
Market Capitalisation Breakdown in Information Technology aari
, Consumer Discretionary 117 |/

usD % of Equity

- Health Care 1.14 |
=2 0 Billion 4 64 :
2.0-5.0 Billion 21.28 Others 0007 4
5.0-10.0 Billion 7 87 Cash & Cash Equivalents 502 /
10.0-25.0 Billion 28.91
25.0-50.0 Billion 26.47
=50.0 Billion 9.83

NNELNB -

(1) 731 : Factsheet mﬂdﬂ’mnuuﬁﬂ Templeton Latin America Fund: class A(acc) SGD 4 Ui 31 HunAN 2568

@) waneuunulusmszaInamurni iAdudduduiuanauunuluauian

a o a a a Aﬂy
- nammﬂmng‘dﬂsmmu@msm@ﬂ'm -

uUSENRnanNsSWEgvanIsNovnu NSVAS I11a



2
nu1 5

mMsutisianiigamu uazanslszlagiaasgianitsamuuanautinuasniaeanu

Tifinsutiriinmisaaanu

ANBUSHFIALURINDINUITIN

4 q

v

®  NRWUIINATIAITU NiTiuauuLLTANNALEaLszmA wazidunaausniames (Feeder Fund)

o s

o o & . o Say v < o
° ﬂmmmums@\mﬂu tymw@mﬂmwmmim ﬂqﬂiZﬂQﬂLWﬂﬂﬂﬂ'J’mL@ﬂ\‘]:

o

& ! v Say o
ﬂ@ﬁnui')ﬁiﬂ’]’ﬂﬂ\ﬁ’lusluﬂEl_,lﬂ.lﬂ“ﬁ@‘ﬂ']ﬂ@’]\iﬁu’wmvl,ﬁ

o

nnUsvasAiiaanmaui@salnaaniia net exposure MnaINN1sav Ul derivatives Tuifiu

100% BNYAANINETRUNTVDINDINU

'
s

> a 4 o oA & ' Y aay vao = A LA
° Nﬂﬂi‘Z'V]LI‘VI’W\‘i@‘]_Iﬂ’WEISLMQNNMgﬁuLL@zﬂ’l’]ML‘ﬂ'ﬂNuV}@NWW]‘@NN'ZW'1ﬂﬂ’]i@\inusluﬁ/fyﬂ;ﬂ‘ﬂﬂ“ﬂ']?;lﬂ']\iﬂuﬂ‘/miﬁ amqﬂi:mmwmrﬂmmmmmm\m

AN UIBINDIV|UTIN

N o

A Ayl o & ' s slan o, - o o o ey A A o PN
msmnum@miwmmrmsmmﬂmwmmﬂm quﬁi‘t@ﬂﬂLWﬂﬂﬂﬁ"ﬂNL@ﬁN UINTIAT YANNTNLDWAINATINNUNIUNIN mimmnmﬂumu

v

AP INTRUGNENNATBINBIY

uaRaUUNUNgauazlasuaInRuamu

Tannafiazlffuainuaniledawiu (Capital Gain) duiiessnanya1niisduasnanninefamu lnaaslaiudadtendsaaauinisdsnnsau

' :// d’l = % dl [ a = ° ] a o !
UUILRINU NY ﬂ?m@]ﬂﬂ’]'ﬂLﬂuuﬂﬂ@ﬁﬁ‘llﬁ’]llllﬁ]ﬂ\ﬁLﬂﬂﬂ'ﬁﬂ@Wﬂﬂﬁii@’]umuﬂ\mﬂ’n

AMUURUNUTATINITAIER

1,000 #14LN

aa L - o id \
EMsAYTa MeAY uazduLRaUNUIEAIY
(1) EnsATaNUILRIY
P o  ooa X o o & ' ° o o v a o o A v o A o A '
faulaaunsnveiumiiidednou luadszenisaau luarredadydnewu lAnusEmdnnisuazsrefatuayunisneses uTe AunIog

= Il 1 a a i = v oa
A wirenluaakutemnsBidnnsetindnidalisnig
(1.1) msilaiy@namu

(1.1.1) msitlatdnydnawmudiuusEnanns uazdaluayunsIeusasuTaAunLIEadn

o o W £

i o o > a Ao o o & > o = v Ao o =
@’]ﬂiUQVIVLNLﬂf;llﬂﬂ'i_lEy“ﬁﬂ@\inuﬂqiliﬁmWi‘U?MW?“ﬂ@QU?HW@ﬂﬂWﬁ‘ E@Q‘ﬁ@@zm@ﬂLﬂﬂutﬁy‘ﬁﬂ@\iﬂuﬂUUﬂﬂ'ﬂ@ﬂﬂ’]i watlseTamdlunig

a

° & = \ ve & o = o . ° o = :
FIARBNITIENTED UNE LLﬂzﬁ/ﬂLﬂ@ﬂuﬂu'}JTﬂ@\ﬁnu Imﬂa@ﬁ“ﬁ'ﬂ E]@\iﬂ?'ﬂﬂi’]f_mzmﬂﬁLL@x‘ll'ﬂﬁ']'\Nm'N”l sluﬂr]“ll’ﬂl;ﬁﬂ‘]_lﬂ;ﬂ]ﬂ@\inu’ﬂﬂq\ﬁ

D) > N PN SN o oS oo X
nAasATLAIULATATNANLTUAT Wﬁ‘@NVNLLu‘LIL@Jﬂ@’]iﬂ?:ﬁﬂﬂﬂﬂqﬂﬂﬁum‘ﬂ AN

a

a o o

Lanmwﬁ'ng'miumsmmﬂ ALY

@

NIUUAARBTTNAN NSUUALARAR

zhmﬁmﬂi:ﬁwﬁqﬂimsﬂu?ﬁqmuwi"mmmmgﬂﬁm n)  Auutldesednsensaani sl

vidalanansaulanLEEmAnntsua Ry 9)  Arumlhdalzaniaus vidaderlaAuaesiem

p) Fhathsanaietenssunsdiienananuuanitadisiunans
vunulifypnauaziderlanieasny

) dndmsiszanmssanguresdiennaasnuunuiifyang

) wildenaudiuialunsilgiauiaasuuunuinyanalals
Lﬂuﬂimmiﬁﬁé’mwmumﬁizﬂuuﬁq%ﬁmmmz‘vmq
wm’fmjﬂ’%qLﬂnm?ﬁ\mmqﬁmammm”mmmmgﬂﬁm

1301841501 AN LEENAANTAMUALR LA

' v
N v

; . y
lunsdindnenioaamu saust 2 Auauld femibaausannu UTEmdaanisazanudsdagfentosaunantiu Wughenos

QU q

] o = vy ] A dl dnﬂl ° v a ya a vy [l
awuiniulunzidougnemdieamuuazazdeieyananizeusnlumaeidadnanewududld@ns luguednendisayu

v ¥

ot agfeadulmuReulanszylfluluAedeindneau
(1.1.2) msﬁJmﬁ'zy%nmv!uchuﬁmma%Lgnmaﬁnﬂ'

uanunsadatydnesuesuladinuiemdidnnsading iiu Mobile application 189U MAANIWT FANLIAWNNIILYTE
o a o qwa  wes  dw e o N Y Y = .
Sumerumdbzamuidaliiznigls neddenmuauarReuludullasfinnunliaed iiEnsusazae

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



(1.2)

(1.3)

(1.4)

(1.5)

% 6

v
o

NAANTUANTIRINTAITAUUILRIN U

YAATUFNTBINNTAITRATIUTN WAAITUAIIDINSEITRATIAA LY

500 U 500 LN

FeAuanfundanasulalagiianuanRuidsdaniosasmu u1sane A TENUERIUTIVINT Uy a AU Ea Y UaNdag
' a ] v A ] N d’l ' [ dl 4J = ' ' o ] '
AsITNLHENNNITEMae A (TH) Wy dadanasasu 10,000 U Tudud ... T9isA1 BN AN 10.15 U Feuoe

vinuazlaFuanuaumieawuwiniy 985.2217 wag (10,000 m1saae 10.15) s

I aad e v a4 d y LIy Zog Loy
13mdnnsreamuAninazliuan aniiu ieiaauulasyardusinaeanisdsteniiuem yarduszenisdstenssdall Iilueuan
welsylaniesioniaaau Tnaudimdnnisazudeligiembeamunsuasmiidesndy 3 JuninisituniaivlasfaessEm

a

o o o = id o
dansvisedesidnnsaiindiinaades

TULRZIAMLAUBUIANUILAINY

vuamsndsgemiseamuld ynduviinisdanerainasnu meluan 15.30 u.

UTEnAnn1s2eaudns lunisdauulasnaimanisdsdendeauld Tnanisnasuulasisnaiaduliliiedss Tamfaeeneay u
v v 1
Tnagan stiizEmdnnisazudslinsuasanilaenau lnadssnialdniulasfmesuddmanng

TaInnsdstauaznsinszRiuaAdiTantaaayu

= o v w A o

" nealdsTai LTINS WEBLNA. SUIANTNEIATALSEN WSAKAULAYUNNSINENTRSUTAUNUIEAIUAY
1 ¥

T o o o = - ve & o s v \ o o o & \
ﬂ\?sﬂ'ﬂ'ﬂqqsﬁ’]ﬁ‘m’ﬂul’\‘]uiﬂu iR 13aAIING Iﬂﬂ%ﬁ\’lsﬂﬂwmqizl,ﬂulfﬂﬁ m'ﬂ\jﬂlﬁmi"ﬂﬂﬂqﬁ‘ﬂ\jqqﬂiuuqm “‘]_lﬂémQﬂﬂsﬂﬂﬂu’]ﬂﬂ\?V‘!uﬂﬂ\inuLﬂm

©

232

nyeFRaNALeRENEAAR” SeLsEmdnnsadalulndnszuaneiutes uaa.sunAengeAtarsen vie “ndeesdamianau
uaa. ngers” Saisimsansasdaflulnfnssuaneiuaes uam sunniangaAiaysen una. swansInanadiad Uua sunensngmw
vua surAan@nging sunAsiauLed 412 ngemne una.suransylail Lua. sunaengelng una surm T IntsuER LN,
5u1A? wawsl uaus End Lua sunAniesiunAuing uua suasinaasinieatien su1AtreaNAY UNA s ANTAAlY vided

LTINS ANTATAUAANLAN

¥ e o a

" nsdldeTaiiudemedidnnsalindaaiuiEnannis ¥3e UNA.UIANSNTIATRE SN Vs ALAULAYUNMSINeuTasuTaAY

u 9
UL UAY
v dl v o v a ds‘ 1 1 1 a a = o 1 = v v = al/ d’/ 1 1
gasuildadasnisldisnistesamisaamusiudemididnnseing uaflsiariuBauiasud Asazaunsndsdonioeauriiu
RNl

P oy
- | ' N vo & o

1FENaANIsazaAfiunsinRumuauuRuATandagaw AntnydRulneesfdsten s W snuasnisinivun lunsdinRuly

o Al A A a o o ] o a g d’/ v A ° ol/ ' N2 a o o A v s
Uﬂq_lI‘HvLNLWENW'ﬂ Mi@u‘i“iﬂ‘ﬂ@ﬁﬂﬂﬂ&mﬂﬂﬂiﬁﬂﬂL\iuﬁﬂsﬁﬂiﬂ‘wi"ﬂﬁ"]ﬂﬂ??ﬂﬂﬁdiﬂﬂﬂuimﬂﬁ’ﬂﬁ’lﬂ@ﬂL‘ﬂﬁﬂﬂ UTEHNAANITNTDEAULAYUNIT

oy
R~ |

- ] , PO - S H 3 = o S Wy =
AIENTBILDDAUNUILAIVUATLNANATANTDUUIL AV UUU Iﬁﬂﬂi’&\i"‘ﬂ ﬂWN’]?DI’HLIi‘ﬂ’]?ﬂ\isﬁﬂﬁu%ﬂ@ﬂﬂu%ﬂﬂiﬂmﬂﬂﬂﬂm

"y "y ¥
o o &

& \ S vo - 1 \ RIS = a = \ a " m
mﬁﬁﬂumﬂmnu‘wimma:Nummﬂnﬂﬂmﬂmnml@’ﬂmﬂmﬂﬂiﬂﬂmq %LWﬂﬂﬂuﬂﬂi‘mﬂnﬂmmﬂmnumm@Num%ummmuﬂuﬂﬂm

>

Qe

a o o

v . v . X
Wil WEmARNseanudninariarsun liliinaeunisaesteanisaamulidaiimnanduwazannas Tnaduat funasitia 109138

o

ANIT

=

NMFIARTTUUILRINY WAZNITAURUANTANUILRIN U
v d ve e . R S v a o L d s v va o oo
gastenbsamuazlffunisdnassmieamuanidsie nasaniisdmdanislaiulumdsdengndesasudouuaz i SudrssRudia

a
'

R

anuanuan lunsiindnisdstenidiaawmuiluarinliauounosasmuzeanesuiiuaiuumisstaanadauiudineuanuenssunig

n.8.7. Mesnassudizamulieglugasiiavesiinannis Tnalduannis “dsdeneuldnen muduuaznalifusenisgenamig
oy »

asnu lunsaidedambeasunianiuuasiniosamuliiiasnesenisdngss USEmannisazdnassusasuliunddsden cnasmu

AananaaNAAdauaIuIuTdsTe (Pro Rata) Iiurddsdendosasunianiu vell USEndnnisanudninazdnassviselidnassog
EZ 1 v

: , o 2 a o Lo > o 2o o 4 a & T LRI o
mnume\imum@mumﬂim Tneldanflusesudalinsuasauti LL@:m‘ﬂmmmmmumumwwuwmnumumiﬂmm N17AAATT

"y oy
v o Vo &

¥ agl/ = v v A aa o a ' A ] Adl ¥ o A
wianaenide ((13) WifdadenniinsfutuaaeAunisawunddste iy lilumadatydneswu

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



2
nu17

(2) AENITILAUNUILRINY

(2.1)

(2.2)

(2.3)

NAATUFAITDINST UL AUNUILRINY

2
o

YAANTUFNURINTTAIIEAY AMUIUNUILAINUALUAD LUTTYTUUSN

500 L% %38 50 wiag 50 Wiiae)

'
Ao

lunsdifinisdsnneAunidsgasuidunaliaiuiuniaeaeuasnaesindiininue vialunsdlianuiuniaaaauigientanay u
ABIN19278 AW NINNdIaauMitaamunlngeg lusanisntuninineuenzsideunieamu UiEmdnanisaziiadnghenisaau

=

dszasdazanefumiseamuitnnarinidsnged lusansituininewnenzsideumiesauiu lunsdingiemiseamuisenas inde

Q
C D 5
POIULAIUAINTNTANUA UTENAAN1990899UANENATFUTa AN AT UTIaNA

v o '
a o v = o o

. . v .
UEMAnNT919auansNazluan anidu viellasuulaayaa1dua1109n1949118 AR AUUMLREAYUTUAN289N13A9T8 AN YARN

] A o a o o o ] A o a o o Aﬂl o v ] a o as
Mmﬂmnummmiuummum mmwmﬂmnumma@‘lumymum 1oﬁ’luﬂmﬂm Lw'aﬂi:‘imummgawmﬂmnu IPeLTENAAN 19
v ¥ p 1 1 3 [ 1 o o 1 @ o a o o = d‘ a a dl dl ¥
%Lm‘lﬁEnwmﬂmnummmmuﬂuuﬂﬂﬂm 3 Furnnsinunnadulosfesi3ndnnimvitedediannse indnineqdas

FULAZLIAINMTIEAUNUILRIN Y

. . . Yy
vuamsadanneauld yaduvhnstareranamuy neluaan 13.00 . dutemiesinge NudEndanisiivun 119 UEmannis
2089UANENAziasAmuAduRR ldduinnsfuge AU amuaEN JesEnannisaznmundusanaialaelsynialdin i las

a o o Zj/ d!‘ IS dl o dIQ 1o o o d’j A 1 o g a o o v v 1 3 o
10913¥MAnNe 19l wndnisdsundaeiuifildduwinnisiugeaumisaamuienans uiEndanisazudslinauaeminlaenau tne
dszmalinivlasfuensimdnnisdunenii

TRINNNITRII L AUNUILRINY
aa - ' a e s < ¥ s o s 3 - '
" JENsUEAURIULEENAANS WSBNANLAYUNNSINEUTRSUTRAUNUILRIYY

ghensamuainisndanspumisaasu TnansansaaziBensine o luadsneAumiseamuligniesasudoudaian wiauna
o P B Y a A 9 g o o o = \ ! D) v v 9 A : o o o
FLYIUIURUMTRUIUMUIETIABINN3118 AU ieLduTinsa A BAu e UINgnaedudl L uthiazdenaud1iu A4S

'
o

2 \ Ay v o > v 9 4 , > o :
°1|’1f;|ﬂuﬁuQﬂ@\?nuWiﬂ@\?quﬁuﬁﬂﬂﬂqqﬂqﬂﬁlﬂﬁLL@’]LLﬂﬂgl‘ w’mﬂu‘mmﬂmnuvhLﬂumngmmﬂiﬂ

WalemisaawuilAmdangAumiseau fdngAwniseawuaziinoeusanismepudeamulails winsenisdaanadui
v v v 1 3 1
IhaFaguanysniuda lidnsdilas) vedu lnswensdauazliuanauauniseaaunivgeaunialuduiinisdaandunaiue

YAAMINTRUGNE yarmaeamu M1AnanBLAs TR A
1FEnaansazldsaniudeaumieauaesduiwiinistenewisamuiiu dlafunsiusesdaefguanadselaaiuda W wnoel

y . :
TunMIAIULII AT ALY MFRA N WILMNE A UTITNaaNAN AN AUMseAIY

aa o \ a a PR - -~ o v o o oo
" AEmsmzAudiutemdiannsainduauiinannis wia uNa.sUIANSNGIAT LS WSARATUAYUNNTINEIRsUTE
AunUEaI AU

v ] ‘ﬂl v o Y a j ] Y a ] ] a a IS o ' = ¥ v K

ghewdsaamuildadanislduinistesnanisaawuaesliinisiutemsBidnnsefing uazsiarinuBuufesuda Asas
iy . : :

ANININg AUl A UiWT LS Tnsddenarunitaasuainisndsnaaundaauldnass 24 49Tue yndurianisuas

FungAinsTenEnaeav

FEnann1sazfiansaunisdaneAunisasmunia luafinmusaesiuwiinisgenela unsaeaunisamuluduionisde
v ¥ v ¥ v !

e Tnatddndnnisasldanfugerunissaauaesduiuiinistennauosasuiy aelafunisiuseslaedauanatszTa ol

uda Wuinausflunisauinisafuge Aunay/aawILMitgauineanaNGAIeAUMN AW LazNIAINE AUILIAIYY

; y M ;
nmandaainuegesiinnisteales azteusanisaerunisaasuaasiuiionisdaly visll WEvdanisteasudninay

'
Vo =

fansnndeyanainainnmenistesdnsfwniieamu neldudngundmnngegiisimdanisdundngiugradamiti

Raulanislduinig

1) fAnaAuarsaeE AT ULEINIRSLTEMAANNT 13D UNA.SUIANINNATEEEHT WINaTLAYUNIINeTR T AUMa a9 BN

O
v '
= @ o

\aliuinig uazfimaunsudunaunisdsaaaunisaasuinuszuu@umefidn ¥l §Asnneruasfeinatiuguaugnies

nemasaniszuulanunaunisinaenisres e puugn

' v v
- B o

2) Weglembuamunatiuduannugnsieuas aziinneunenisdenaauidbaauldls lidnsdilandu

3) enganslutuiinaenisinuweananszuudumesiin aunsldiduanansdsznaunismnaanislawingdis USEmannisay
Ransanannudngunlsngegiuidsnaanisdunangunisvinmenisianysaludain lulden @ s

4) 1 ¥mAansreanudnsNazgassuuuiunistanmalaeiuilaglddesudedlduinimanuasai lunsdinifiadefiananaann

sruunsliiusnag wiensdlaulaneguanmiianupiuANaelFEAnNIs UEndnnsazafiunisuilansdidainaniudomia

el 30 Suluswsiduinaniuiifiawnnisaideiumsuwmenisaifanaaudausinet

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



%11 8

5) UIEnAAnsreasandnsnazlanisliuinisdansiantenies TeudEndnanisazudslifasmunauaasnitnendanisldsnig
sanana tneaztadsznialindrineueesiindanasedaiuayuizeivlafesiindnniniededidnnsetindninas daq

" nsangAunlEauEIuTameay g Hazliduluauian
a e o A Y o A o ds’ P 1 AI a ] o A ] éi dl Nd?,
UTEMARNITuAY/AMTRaTLaYUN11I8YTe ST AUMINEAYY AA NN TN 9NN TINe AUt e ua L lanasiaw Ty
4 iaemay . e A o dd do o . 4 .
auan Gz JuR WiduldpuvdninousiuazReulaiifeadesnundrinauamznssunis n.a.e. dsznianivun iegueaais

azaansagaau TnauFEmdnnisazudanaiiAngdesmsiinanadunabulsieniindnnisviedesidnnseiindninaade i
faanunauasatietedes 3 JuianisneuiuEuliiinag

(2.4) mMstrszRUAINEAUNUYIERINY

v

UEndnn1sarafiunietszuAane Aumideaulnedan196ail

o

- <ﬁ’t’]‘lnll,’]l']‘]_l BN umﬂﬂnmmuwmﬂmwu

v

mnﬂmiqﬂmnummmﬁﬂmﬂuﬁwwﬁwmmmuw’hﬁﬂﬁﬁumﬂ TratsEmdnnisazaiiunisleuueaapumiogaudi

a

o

a a v 1 A QN&I o o v 1wl ] ] A
ToydRudnaedfenisamu viedsauladuaziiunisanuaarnazaan iundtemisaawulueuiae 1w E-Wallet vz nsleu
RueiuszuuwFasne (PromptPay) wusu lunissudraepumisaasyulaenisleutuddnyd{ud i dvnusdmdanisls
a ¥ o dd‘ v v [ v = a v o ° a =1 = ' ' A ' uI/ U w ]
armnsalouRudnin@nliudslflddfensdile vidmdnnisazaiduniseanida InasenAnaAumitaaudandie uioe
asuuazdndinallswdidamadoununet luayanzidowiDemiaaamu videmuisnnansidawigamuiivanans i nns

TauRuenuszuunwsanme (PromptPay) sy

® Sdannalylsuae

AhendsamuaiadsitiEmdanisanfiuniseendalinasensanspumiseamuuaziuidandlsedidame dounutowasiiot)
Tuaypnzidoudlemoamuiaiininnisazihdaianeliswddamaden vell lunsalidtendasaauldliindala wldu
UFEMAAN9194991AND lun19a1 N 19a8ds I ansidounie aauiiuanags iu n1stauRudiussuuniasne (PromptPay)

sy
= SudeasausueauiEndnnisvzedatiuayun1sneve fuTe Aumios At e
w ] N Y Aa o o o a < a ] ' A ' ar < v dl a e o A Y
AneneamuenadalitidmdnnisaniiuniseeniialnnsenA s puisamuLaTiU AR EALRIILEENARNT visafaiuayu
o o X a 4 crelXe  ades wvo sy o s o - o
nsnevTe fuTeAuniisamuan Tsanunsniuls vl lunsdingtembaamuliliindallautu visndnnisesn udnsluns

ANTLNNIANNAENIENZITEuNEawIiNaN AT 1w N1sTauRuNWsTuUNWSaNe (PromptPay) sy

(3) MEmsdulAsumlaamu

(3.1)

(3.2)

Juuazialumsdullfsuniiaaamu

Waldunlasumbeawulsaliiduldandsznia “ansesnisduilasumisasuaanesmunialinisdanisees uaa. ngers ain”
FeuFEmdnnsladsenialiluilasfaesFEnannng (www.krungsriasset.com) uwagliiiulmuiunaznaduildaumisaaauaes

v A
NRNUALNNULAL/VTENBIULIAENI
aAus luMsALLLREuMNaRIY U

= & D) 22 | . = , o ' > o a o !
ﬂTmWﬂ@qwuuLﬂuﬂﬂﬁnuﬁqu\i : Hﬂ’ﬂﬁuq{l@\jnuﬂqﬂq?ﬂﬁ\iﬁuLﬂ@ﬂuWUQH@\inu@'ﬂﬂ Imﬂ?zl!Lﬂu’ﬁqu’)uﬂu'lﬂﬂi@Lﬂu"_‘nu'JuNuvLNﬁqﬂ’)q

28 a4 Ao el v o . v o \ = o A, ! =
H@mmumﬂumi‘mmuwmuum TuﬂimwmimauLﬂaﬂuumﬂmnu@@ﬂLﬂum@lwmmuumﬂmnumm@@‘luuryﬁjmmﬂ;ﬁ@m AILUAR
A S ) =~ o , o , » A i\ o \ < \ =
WUATNNNIUUR m’ﬂuﬂimwmmuumﬂmwuwNawmﬂmmwﬂmma‘ﬁuLﬂﬂﬂu@@ﬂmnmﬂmmuumﬂmnuwﬂmﬂg@qluiwmiw

TunnTasuneny Lumwmﬂmwu m‘i:mr«]mmmvamwawuqmmwuﬂi mﬂ’%ﬁmﬂ?ﬁﬂuumﬂmwuﬁwmwiﬂﬁﬂmﬂgfaﬂummm 59

TTuiinlnauiene LLIEIH‘VIW)?;I@Q‘V]HHN LL@v‘lummwwamﬁmwuw@mmma’a’u’awmﬂmwu’luumw'mmmm ALMARdUAMANUUA
ma:rmmmm@mwmﬁmmumuLﬂmuumﬂamummgawuwmnuwwm LN@QO@M%'}F;I@QVAHNF‘W@J@ULﬂ@ﬂuﬂu'??;l@\‘m unals

AEnnenuTEnAnnisinanaas Tnelidaudaliiembaawumauaniii ¥l 13Emdanisreau@nslunisfiansannisyin :ans

o ve e v 4w LYo LA .
vulaaumdzamulitugiemicasaulaglifiyardum uazrFediuanyadumeeinsdsduilasumiaaawu TnaTuagiunas

NRIAILTENAANS

IS ¥ . o dl ¥ Yo % k% o o o a :'/ ‘I) :d!l/ ' dl
mmmmﬂﬂmuﬂmww : %mnummmﬁmuLﬂ@ﬂumﬁnmnu’f,mﬂimumiﬂﬂLf;wnm’mmmmuwuwmﬂummwuwmnumum:u

Tuiade “nisdediamiseaenu’

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a


http://www.krungsriasset.com/

%1 9

(3.3) daaemsdulRauntIERIY
o a il a o o o v e o o o e il
" msAuAsuruLFENaANS WSadalLAYUNSINAUETaSUTaAUMUIRIY U

v ] nI/ 9 lﬂl ] WAdI a o o A v o A o di/ A ] a
gievseamuaunsndeduuldsumiaeamuldnuismannis videdaduayunisaeviesugeAumisamu Tnunsenseazid an
1] o uI/ o dl 1 v v v o v :// ° 1 A o a NI v 9o 4‘ d‘
sine luAndeduidaumbsamuligniespsutdaudaiau nfauisryaunmibsamuuazsdaaiuuRuisenisduilaou 1fle
Winifnseaseuadaduilasumbeamudigniesuds ndnasdaeud i dsdunl daundagasuiasuiniusesnn au

¥ v 1 o ] v o '
gnsfesudaungemisawuliidundngusalyl
" msduldsumitasmuiudamidiannsalinduau3Enannms wia una. swiAsngeAianse WiakalLAYUNTIE
s A s
wiasuTaAuniIEaIUaY
P . Ay y o 9 = & \ . , 2= = S e oAy v 2 ’ A
gnemaamuildadasnislitinismeranieawuiiudemisdidnnselinduazlsiaduGaniaauds Aaazaunmndedunlaan

1 1 | dﬂl v
wmﬂmnumuﬁjmm\mim

v v

¢ -

o

S - ool "o O L A WU P A
dundsumbamuaziinaeunenisduilfaumbeawulilsd vansanisdeduifeuiuldiadaAuanysafudalidinadila vedu

(233
A

a o o A ¥ o A o d” A 1 a Qtdl a Y a y dl 1 v A
U?HW’%@HW?LL@UM?@E;Ijﬂu‘].l@‘léuﬂ’]ﬁ“ll’]F_I‘VIT’PJ?U‘ﬂ’r]ﬁu‘ViuQEI@\W!LL“I.I@Z‘l\‘i’)uﬂ‘lﬂﬁ“V]’ﬂZW@Wi‘mqiﬂLWﬂﬂﬂuﬂW?ﬁ,\iﬁ/ﬂLﬂﬂﬂuﬂu’]ﬂ@ﬂnuiﬂLNT’J

She

N

p N1

wieAduuaranaas Ingtuegiunaeifiares Fimdnnsuazsedatiuauunisnevisesuge Aumiceadyu
(3.4) saAmeEuazsuTaAUNTUALILREUMIEAIU
wFEnannisayldyarvisamussielUdidunueilunsiimuasmananauazsaniugeAumisaaunstidu aaumioeamu

= v ° o NI 1 k% 1 1 dl v d‘ ° o 4"’ A o °
mmﬂuﬂ@mumumm: mimmmmmauLﬂaﬂuumﬂmvgu@@ﬂmnﬂmnu ﬂ:‘lfngamumﬂmnuwhLW@mmmmmim@ﬂummqum

- , 3 o ! = A \ A Y =
ﬂ’]ﬁ‘ﬁ‘uLﬂ@ﬂuﬂuQHﬂﬂVAu‘ﬂﬂdﬂﬂﬂnumuﬂﬁﬁ nnngl mmwLuﬂumm“mﬂaﬂuwmﬂmnu LLZQZﬂ’]l‘TJ@’]EI@uﬂ (a14)

= ° = | 5 5 : \ g g o o o '
mmﬂuﬂmnuﬂmama: mammmaﬂmﬁ‘uLﬂ@ﬂuumﬂmnumﬁﬂ@mu @:”LmﬂamwmﬂmnuwhLW@muqn,mm“mﬂ“umqummiﬂ@u

TunnesulatenieaglfiuRuainnisduilasuniagaauainnamusunie uandee Arsssniflaanisduilasuniasamu uay
A ldaneawe) (F13)

< N day o v & o \ vow P y
alla yaAmiagauildAuammairisuazivaeAnlunisdunldsunisaamudsiusisaiuyarnldfuntsiuseddne gy ua

nadseleaiian

(3.5) Raulalunsdulfsunisanu

o

(1) 13¥mdnnseanudnsnasliewnyaliinisduasumicaaausendnanesuunanesu netuegiugasfitlazessEmdnnig

(2) UFEMAnn1saawuans lunslaliiinisdufsunibsamuniandinisauennanisasuaiausn Wunisdaasouaz/vzenias
Tunsalnussmannisdind sz Taaigean vielnansenulunausienasu uazseglenisamuiitesatedes vse sie
AYNFLRATOLN NN UNIETRILTENSANNT uazaFemnaulanniLTEndnnisinanacs nail UiEmdanisazudsinsuaasmdn

naunsldang lunstasumdsdunlaaumisaaau Tnaasadsznmaliuuivlasfensindnnig

7. FaUSTHEZIIALNT

o

dla A dl = =
UNAUAATDLUTAR IUN 31 HUIAN °1I@\'1‘Vlﬂ'ﬂ

8. tladayinanszNUatIHUERIATYADIRIUAIULDILAIIY

@

a o

o oo . . o a4 do oo .
Wasannewuilazifudoulvn)llamulunemusmnlusiralssmaianemuies Tdiulaussmulunsmauredimianiduianises

° o

a a a a ' Yar 1 a o o o dy
dszmaluniiniranAueiing RuamuredinuenaldiunanssnuetnefitadAyantadanastelyil
(1) manlazuutlasessaunaaulnanesnumnan
(2) M9LAEuLL AR AU A UIBINBIN WA

(3) 17l asundasrednsuanilasuRunssnadsyma

9. MSABUMINUALANTNITEANUNLAUNUILRINY

2o o 4 o o ! = \ Lo . dao o a . v vy ~do v
1. UTEHNAANITALLADUNINUATITEANTNE AUNUIEIRIN ULN DB UNLIEIAIY) vmmzmnaﬂwmmmummn@mﬂqLLmVLm e lunsal Nnvuald

U q

Mlmsanns dedaelaifundnnsaisastia il

(1) UsEnannisiatsuds Hanudelaagasnuazanmnannadiidunsaindumansialiil Iaglafuanudureunesdpuanatselomiugn

3

(n) Awpanduinillamsoamiig analeu nannindvzeninddusesnaumnlalaatwanmnasna vie

a

(@) HwpivinbinemueanlilAiudissRuainuanningdvzenindaunamulinunmuanailng favnsnaineguanmilanis aAquan

YAILTENAANS

(2) fiewdzamuiiidungauniboamunewitelutsssaznafitiEnannisnudt et rumdeamuainainlignsessisaingan
o a N o Ao B o d A 4 s »
fugaAunigawuiigniesseusnisantemulluazAndudnsmusfesas 0.5 10991A150TeAuIagamUNgnNaes uazqua

U QU

uatszTamlds i susesdayalumanunisuilasadeunadiwazaeaunissaigasa

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



111 10

a o o

2. nseunuAN1sissRuAIeAutamuande 1. 13EmaansazUfiiRnumaninouifssie

o

(1) dwaunmuatiszAanaAula iy 10 Swinnsiuusdungiembaamuiiidsngaundeamuiu duwsldfunisieuiuaindningu

ATUSNTINNIT N.A.A.

Sao o 4

() wdsgDendagamuniadsnepumisaamuliudainsudinisdeuinuanistissAane Auniaaaeu naaaaudaiuesedt o

o Y Ly 4 e oo .
awuneauasfamwinlllimauFesisnaaseeiinisle o laanwau

(3) UAINNTRBUNNUUATIIZANLIEAL NFDHTIARAINLNUNLAAUMANATDINITABY meﬁngmmﬂﬁﬁ*umwmﬁum@ummﬁ@muaﬂi:‘imu‘

v
o

v A o ¥ ¥ L3 ¥ ] o L o N‘:‘ a
AINYD 1. (1) ‘I)ii‘@ﬂ’]ﬁ‘ﬁ“i.li’ﬂ\i“ll@?;{@“ll‘ﬂ\‘iE@LL@N@H?ZIH‘TEHMWN%@ 1.(2) ARANUNNIUATLIENTINNIT N.A.6. Tnawau 919l U

o

NAANITAL

v v L a @ v
weuvng WEguanaslaminnfiunisunufils

@) TszndnensidaunuadszA e A MNHEDeaLdsne Aumaa el Anann LiEmannIsariugeaumia eyl
Tnesasdnsz A puunfhenisamuaNa AUTuN A A Funaunaa

= A

10. mslaanevsalisudafuviaduilfaumissamumumdsnsuliuan
UTENdANIs1e8uAnENAsnil uazsireLfias uazmvisassiuAdate uazmseAdsduilaauniseamu nedldssielli
ao o ooad N o L y o 4 . . L L ~ <
1. USEndnanseanudninazlaiumdsie wasrediduilfaumbsawuniandinisausnanbeauaiusn Wunisiansavizeniosf
v 4‘ a o o =3 :’/ j a o o v v v U 3 ! ya a o 4 uI/ J = o nl/ o NI 1
Ifmunussmdnnisiiuanass 19l indnnisazudabifamunsuasminennisldanilafufdegeuazvideds duilfaumisaamu
Tngazdsznaldiuwivleiedimidnnis viededidnnselindninegades uazudsidninemuaniznssunis n.a.m. neulnenay
2. UsEndnnIsa1aaziansantfiasnisdsemisaasuiesddsmembeamulunsiisielUilne lifasliineuale o

(n) AdsTenazinaWrdedemisaawmumeiufeniaamuninninfesas 5 1edyaAmineaugrizenacy

'
Ay '

(1) Wesnunalszlamigegareinesuuazvidadnenisuaureneyuineniseamuegieuuds Inaia1snnanyar1n19dad anse

AU WATMTRITEZIIANT89N 198 TUNAN Teanafinansenusiedss@nininlunisuimsuardnnisaayuls

(n) 3¥ManNsldnnUszasimaviauemembeamuaasnamunielulssmalne uasldnglszasimazliauanaisaamuaeneayuiy
A :ﬂl [ o a =) o a A !/dl da‘ 1 o a A Aﬁl Qda‘ dl 1
vraesslamifrasdszimAanianini nalesanigawinivregninugiuedluanizensni vreyanradelaalnailtum aglu
anigeuin mudenewmindduresyrradinasuasiEniieineiudiudein lilauuazantiuianssnuanigondng UiEndnan1sasee
soad a4 . LK . = , y = v e oy oo
anudnsnazljinsviessiunisdade n3dnass uazvsanislawmieawu ldmunsarenisdendmiugamunduyana Aainaamn

v
EINIZIA)

3. 1uﬂsﬁiﬁ?‘iu’?ﬁﬁwﬁmﬂf]ﬂﬁ'ﬁﬁmiwmiqﬂmﬁqummimqmﬁmmmmﬁummﬁmquummmumﬁ@mmﬁﬂuﬂ,f’i U3mdnn1saudnaia vilfjias
nadedavissamu Sausfnnsteradaaniufismhamisssmulfiiumusuiaemadodllaundnsndansaziuguaasfiasin
nsaueaemisgasuasasialy Tagazdszniadaaniifidinsuresisimdaniniedatuayuwite fulafensdndaninite de
BisnmeefindMifundas

] £

11. daaefigtianiiganuaznsutayaisdnu NAV yaAI e aeuuazs Aneuazsudaaumniaayu

arusnfanndeyaineofuyad ingaugns yarmdsuaamu uazsasuaziugeauntsasnuldainiduladassuidndan 1s

]

www.krungsriasset.com

12. FRINNALRINUANTANTIUTRYAANLANLAEINUNBINUTINY

Vuaunsansudeyainiinneiunawuni suivansnsagdeyalasanisdanisnesusnuas dayniussndegDeniseaauiuusEm

Janng TandineuaessEmdnnis viegatuayunisineiisesumeAumiaaamu vseliulasaes 3¥nann1s www.krungsriasset.com

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a


http://www.krungsriasset.com/
http://www.krungsriasset.com/

w1 11

fadaAnudseraInamusIn

AN Lailﬂ‘ll’ﬂﬂﬂ’ﬂﬂ‘ﬂulﬂil

1. mwLammnmsﬁﬂLﬁua'\ummé’aanﬁmms (Business Risk):

JanNaNaziinANMLELS: NN9LETHARATARAIMNIINAN T LTI faanns a1 A9 N LRI 81810 199 1UEN19N13RU HANNTANLTHLIN UL
] ] Q 49

U soudeanuannsnunisvininlsresdimdeannsansulaauulas
Y . as I B oy 4
nanIznUNavialw: a1avn biinasauunu vzanilsaadnaslasuanasise lidulinunaanuie

LWINN9LEMNIANLAEN: 1FHNAAN9aria1TuN AU luN ey unaNNHNITLIUNIARIAENATIANT BNTIY NaYudainIIdnRennasNay

a o 1] NI dl ¥ ] a [ o ﬂ’l v A o o o 1 dl A v
MNU IMﬂ‘Q%W@W?mq'ﬂqﬂﬂ@@ﬂm’]\ﬂ NINEUDY LT ﬂ’ﬁ"}]Lﬁﬁ"?gﬂﬂ@@ﬁlwuﬁqu"ﬂﬂﬁE;I‘ﬂ’aﬂﬁli"m’lﬁ‘ LAZ/UTANNTAINBUAL AN UNLTE 01D ABNATIANT

WatsznaunissinAulanau :auiein1sRARNENIWNNIAMNNIAUTEIAANANIENLABNANI AT UL BIN 8T
2. ANNERRINANNAINSTIUMSTsEniraedaanns1sns (Credit Risk):

lamafiaziinanudss: nsdidamsnisalliung viafiamsinganicasegia enainiiAnuanssnusenanisniiviulestiEmngeannsnans

4 o X L a = = & o o & P L a 4 ' o A o
NANTENTNILINAUU: ﬁ]i"]Zﬁ"li‘ﬂu/l,\‘luﬂ]’]ﬂVIﬂ‘ﬂ\iVlui"JNVLﬂﬂQVAH BANANNITNARATITEUL Iﬂ?;l‘i.li‘i:ﬂ/lQ@@ﬂﬁ]i‘ﬂ@’]iﬁu/bﬂuﬁ]’muu i VLN’&WN’]?@‘H'\?XF‘WHNN

v ey A = o oA o
ﬁluﬁ?ﬂWﬂﬂL‘].IF;II‘VIﬂﬂQ‘VluLN@mQuV]m“l_lm‘wum

LUINNIILEWNIAMAL: 1FENARNIsasRiansuRenaulunsanInilyFulnidamunin sandensaisuilniaiy uenainil Widmdanisas

° o I3 a

NUNIUFIUEN NN UUATANNUTe e Tedaannsansag 1N ane windnisaauulasetnedliadAny Aazfiansundiunasuununis

o

asulinnzaniuan1anisalluwsiazane
3. AMNAENAINAMNAUNIUTBITIAIASIRS (Market Risk):

lamanazifinavudes: nsaeuulaseestadesinge Wy noziAsegia 43aN n1slles an1un13ain19auluARIARUARIAYI ANNEUNL

299ANRY DIAAIHANTENUFBIIANTBINANININETRAINAN TN AU

HANIENUTAAATY: T1ANTBINANNINEITENTIANITNNDINUA U YFEHARDLUNUIBINBUUANAINaUamUlT el fudageuiteanas wiad
ANNELRIBANADIBNNIRTIR AW

LUINNNIILEUMIIANMRES: UFENAANIaziasunanuniIsainIsamu uazladesine MNaadecatwanane suieiarsanamulunesyu
wanliddndounisaauimanzasuazasnndesivulaunanisasuaenesy lnemilkianiunisaiiaussegia nales uazn1zaanniui
a7adINansENUAan1Tay I luNauuan

4. ANUFLINNTIIARNINARBILRIN1ES (Liquidity Risk):

lanafiaziinpaui@es: NIdiTAAMAN1SIINASNINARSITEIATIANT 1TU IRATNYALATHTAARENNIULI YRR AUANNINGTINBMUINN1 TR

Q

'
° o

wannineanaazugniuAdsteaneiiesainaniozaann oty

4 o & \ ° , o o oal = ~ o
NANTIENUNACINAUL: ﬂ'ﬂ\ﬁquﬂﬂ'ﬂm@WNW?H@’WMH’]HVI@ﬂWiWﬂV]@\?VlubL’ﬂmuﬁ"]ﬂ'W]LMN’]Z'&N virang luszasIaNtuaNA9g

LWIN9NI9LEMIANARS: 13ENARNT9az At ulunasuuanni ReulanisTearanionaauiaennadediun1sTa21 818 A U89
neayu wananil WEmannisariansnawulutudnirenmatsuimiindansnizada udan wisensansullisvazdu iednwanmesesaes
A

o o o A R o g, = 9 ' o o ea P
NIWLUATAAANIALNAINNT LTSRN Asin T daaanAM@EA uan TWARITBIMAN NN LAY LLA
5. ANNL@E9anangIwanilasuikdu (Exchange Rate Risk):

lananazinanudes: naauihRusns Juumilamulumbeamuaeainamunanluanatuviagy il Asenaiianui@ssainannudumau

1 v
2098Rs AN AEURBITARsana kUl

dl a d?l dd‘ a IS 3 ' ‘421 o dl ¥ tﬂl = o a a a & ] ' a
HANTENUNACNAUU: NTUNANANULINNNITUAIATTUANNIUNNAIN UL IAINULNDLNE LN ﬂf]]@L\iuLM??_lﬂaIﬂ\iﬂIﬂi‘ (111 AN 24.00 Uk| 1 LTeIRY

AeAldS 1u 23.50 v dle 1 W AeAlls) axvinliyarminddugnirasnemuiliaauaniusnaluumdesas lunwassiudumnat Juumil

ANBELAY (111 A1N 24.00 Lste 1 wiRaty@ealls iu 24.50 1 sie 1 wiRty@ealls) azvinliyadmineddugnizesnamuidesmuinuiuanatu
O TR - Yuy —— - . oo v

v aziveanay dana Winawuillananslilss lenluan@edss TamiannyaAaesans Junulaauuladls

v
=< o

LUINNIILEUANMEREN: NaYUaIaRasaunauludyTenaatmtiiietesiuanudaaindnmuanildasuiulnetuegiunaeitiazes

#4AN15n23)1 (Dynamic hedging) AMNANMNIMNNITANKATAN1INNTAI LAY faefidndanlaiiu 105% m@ag@ﬁmmm?‘ﬁ'mﬁﬁ@q LU N3N
&tyaun FX Forward wisadtyry1eaildu vwie Currency Swap usiu Taalunisingsnssusenaiseadisuyudmiunisingsnssd tneadannld
mwmuLmummnmnuimmqmmmmnﬁunuﬁLﬁuﬁuiﬁ yiai u?aé?wéz”mﬂml,m@@"mmin@mu%ﬁmmumwLm%ﬂuﬂmmmﬁmmmmﬂﬁau WAz
adenasergialan Lﬁ@ﬂmﬁuﬁmﬁ'f;uﬁumnuﬁﬁmmLﬁlmmmmﬁu@ﬂwaﬂwmm SININFAARINKANIINN Hedging WWaufusumu L‘*ﬁﬂmuam

o Y 3 o v o a4y o a4 Ao o
mmmmmeﬂdqﬂumimqinﬁumnmﬂmﬂﬂﬂmmu‘iﬂmﬂmsﬁmnummmmmu’am%mmﬂmuwmuum%

at9lafimu uwddineauinisingsnssunistesiuauidasaindasuanilasuRuiy anavinliaaudesanas wifllenaaiunsolasiuaay

dl v :l/ =l = & o v al Yo 4‘ 3
L@ﬁl\i‘lﬂ'ﬂ\i‘ﬂmﬂ LL@X‘VI’WﬂNﬂ’]?ﬂ’Wﬂﬂﬁﬁ‘m&lmﬂ@:ﬁ‘ﬂﬁiﬂL@ﬁi’ﬂﬂ’]ﬂsluﬂ’ﬁ"lmillN@ﬁ]@‘]_ILLVIuVIN’m‘lIu

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



10.

w11 12

ANULREANNTENYNd N Eaa1aa29uin (Derivatives Risk):

a

lamanaziinpdsdas: nswasuuaseesdnsaenids snmuaniasy wienaildsuudamisiueassgiafinaades eradanalispiees

v ey

o P a o ¥ o o o
nannsnefensdanaaulmlufmanssiuduiufaianisalld

4ﬂl a éj o [ YV a a s A A nﬂl ] a o 0 o A ' 4ﬂl 12 ° 3
HANTENUNAZLNAUY: TIANUBINANNTWERNAINAIMHNNUNIU 1/1??]§Jﬂ’]i‘LﬂﬂﬁluLLﬂ@\iﬂﬂ’NNuﬂ@’]ﬂfy vseldfluldmuiatanieadls mﬂwﬂmmnu

¥
= '

a Yar dl 4? A o v a o ¥
L'&ﬂt@ﬂﬂ@iuﬂqﬂﬂﬁ‘u NAAALIUNUANINTW viTaanayin lRAN1997 mnumnmmmuhmymwmwm\mm

4

v '
= '

s

. ; [
LUINNMAFMIANNREN: LFENAAN9azszifiugninnuazaniuzaeinisamuludoynigenaasaniagaianaiieanAnudesil 99un9

- o . e v ey o day  a o y . e
AAANADIUNNIDITIRNAEINANITNUFEINANLINANM NS94 i linsuamsdnnisnasuliiduls Tamigegasesemicaamulngs
ANIARNBIAATY Y TRIEA9ULY (Counterparty Risk):

Tannanazifinpnnuidas: nsasuludnyygeaiaassnitlnefiudimanniadidugdony

1
ANIRENTIAATYEYN (Counterparty) T tiRAndtyey1dananald wu anadfinanngdoyayd

4

nsevinuenAuddnyny1Teaaaaeniin (OTC) a1adl
FruznsRudesasauliananiiunisliidullang
doyounle

v
<

nansznunaziialu: Adoyaynliamnsnasiumunissyniuiaasuniuananls daalinaneuunuasinesuealdidulinuiiaianisnily

A v
WA avuls

LWIN1INNILEMITANNNIARY: UTEMAAnsazidenddugdyyriuanidunisiunldsunisdnduduainui@ete 3 dusuusn vialunsd
a

'
Ao o '

' a o o =~ o a ' dl A 1 o o dl v o
fnstlszna Ui“ISWWﬂﬂ’]‘J’%l:L@ﬂﬂﬂﬂ’?uuﬂqﬂﬂuﬁ]’]\?ﬂ?zmﬂ‘ﬂll’r]uﬁ‘]_lﬂ']’]llu’]L"'ﬂ'ﬂﬂﬂluﬁ‘;ﬂ3?_IWQ@%IH@H@UVI&’]NW?Q@\W}L&@ (Investment Grade) 1178

antiunsRwisedldiuaynynlilsznaugsiadoynyiTenasasmiinaindninauaniznssinig n.a.m.
AMNALINNNTRNULUFANLSEINA (Country and Political Risk):

lamanaziinaudes: nsaliianaasuulamiediuasegia warnisddsuulasesaniunisainsiesteslszmannesullamu v

a o a a A A s lﬂl o dj o v a tdl ' :l/ v !
AnAMNEUNIUIRIATEFAA AgIAT N vTelnsdfuiaeuiguna Seenariliifanisfeuudasine) neludsemaiu 16 du wlaune
MIALATEERA N19RW N19A43 sandstaanianiesdungynng ¥ian19YgINIINNNNIRUTENdN ST

dl a d?/ v a o o [ o A A a ' dd‘d dl ¥ = dl
NANTENUNALAATW: ANA8INA THAAAMNEUHIULAIIAUANTNTNETaRINANT ﬂﬁ"ﬂLﬂ@ﬂﬂi‘ll']ﬁﬂﬂ'lwﬂﬂ’ﬂﬂﬂﬁ‘mmﬂﬂ’]ﬂﬂﬂﬂuuﬂ@ﬂﬁ’]uﬂﬂﬁ‘zm?_llm

'
°© o 1 a

.:: v A Ay 3 M Yo Adl o v
NIV TBNUIANARNN) miqm‘lwﬂ@muvl,uimuN@m@mmumwmmmﬂq

LWINNNIUETNIANMIARS: 1FENAANI9ariaITuIaINEuALAINEITaT a1elszmA (Country Rating) Ainaanullanu uazinisinnn

anunisainsawulusindszinAedwaiiane sandfedinnsiinazifiadesing fienadnanszusiannudesdiinanetiaidouseuaey

AMNALIANTRINANTUIRUAINUNALLSTINA (Repatriation Risk):

Ao

lamanazifinasuidss: nediniguisreslssmannamudillamu eraldnsdsuulasidesenuiasnisiuniazifinmanisallilng videidie

= o

WRINgATeNATEEAA N19lles viadean vinldnewuliaunsathQundudianludsznalsd

dl a d?/ i v 1 o a o v v dl v
NANTIENUNICINAUL: @W’QZNN@IWH@QVJHVLNZWNWSQHW WNUAINY LAZHA naLununaulszmalansudaunuinngld

LWIN1INNILEMITARNNIARN: LFEMAANITasRnaNan uNIsintsaulusdssmantnsalnane i n1sdguulamienisides nnog
AT ERA N19EAAARY AA1ANY Aaenauladeiugusne] 1eeszimanneauauetelndda iedszifiuasuidesainnisasmul ulsznea
A . 4 o
U TenatiaanANdealudauils

flaq8ANLIF B9 INAMNARIALARAUARINITIIYIN N Taa188991i (Basis Risk):

¥
Y = '

Tannafiasiinannsude: yardyotesaatsminnewuauiiedesiuaudaseradosauulluianeassiuduainyadinistdeaiu

4

ANTNLAENTINGYLAIANTS

nansenunaziai: analiaunsadesiuaau@eseufinesuanauds uay anadenanseny ludausiesa A iuauls

LUINNNN9LEMIIANMREN: UEENAANsazinIsinAN wavaruandadounisasuludyyteansasmdh ilanuwsnzan

ANNANLALIURINBINUUAN

= PR & o o a a a = ' a ' . " = =
LummrmmnumﬂLuumnﬂummﬁmwmmwﬂ’iuqummmmu@me ml,ﬂunquﬂizmﬁmmsluu (Emerging Securities Markets) a481A:NAN

@enninendaasasallil

1.

ANLAEINTG ﬁ’]uLﬁ’iHﬁﬁﬂ

4 - - , a0 iaa 2 dy 4 - . o 42 A
Wasanuszmaluginipaduewdnidunguiszmaialuad Asdgnuassgiansesisienisdesnlldlsamalugfiniagus sialan Auiuasd
Angaulvaranzasrgiatan dldun AnndunuaesrAiuuazsAduAlnafuel sutienisiiadunianisdnszudnedszmainiaany
JULRNINTY Wasannusazdszmaseisainistnasmandannialulssmaresauies wenaindu Ussnalunguaifvansidnideiiadndungs

dszmendaulaivinieniulumeld Telssiugadududusiu geedan Mldnsamtiuulauasunisvamnrssgiafesdulieteszinseds

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



111 13

ANLAEINNATURIAN

] ' = v ¥ U a a = ] 0 = o % Aﬁ! o g =<
AN hividenlunglddanalilsmalunguatfvewsnaiiannlivinianiunidsan dadusrmpmanaeanistemsaanuguuss sanllfs
a1geynssnnieudszina 1y nasanevesaulul 2004 Tudszmauda Taduide wiugiean lwnanes wazdindin dusu Te¥guialutlszma
wianiulhasiudalym warlianuneneslunisudlaaulivinfeusnanedwseiies dmziivldanmsvmuscuuaasaylnaliioe

nndauzedtlszma aeslafinnn wanisaipanguussi ldaadunie lulssmedipaiupandaandaa isiefuan Suaauls
AMNALINATUNISLHBY

P v Ao A | o ' a Ao A 4 4 P o ' a a
A@enesiunnidiesteduFesgiunguilszmanialuindalidfiatasnmluszuauniadles Tansidleawmdnt sesszmalunguaifuesidng
o Es o ° o a < o VoA o Y = < \
wanedszinadiasauegiuguguiantanismsudnsasdianiian Wesuiudywianuliviadesiululssmeauds 3efinnudassianis
wasuulasszueuniailesetnedlidnAty Teazdaaliulauaduasegia uaznislunisadsnnnanuseiias inliinamuriaamudesi
waznauRuAUatnanziuiule
y ¥

Ml A NBEAINATT a1adena lTAAAMNAUNIUIBITIAIATIAINAIY ANNAREY AN19EAANA SRIRWWE vTedRsuanilALunRaaiy

dszinadu dudiu

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



w1 14

LATENAUTUTANNR LA UANTNARIURINDIYUTIN

1. nsasianmsiuualifamuiiugiumszanldans

" AsssuliaunismeAunldiuldmiulSununiassazioainuue (liquidity fee) :

nasusaunalyl

AngIANETINLHEN liquidity fee Taiiusaaas 3.00 TRIyAAIMUILAINY

S1ERLLAUALNNLAN

o - -
yannaiuazeauly

UiEmAnnIsaziansaunFanifiu Liquidity Fee Tudmangeqnldiinuiasas 3.00 1eayarviiaamu IngisEmdnnisazidamedns Liquidity

a‘l = =3 a o 1 A 1 A Ad' 1 A A 1 Adl = =3
Fee NigenNUATY me:mmg@mlumwwmuﬂmﬂmnumﬂﬁuLﬂaﬂuumﬂmnuﬂ@ﬂ LLZW/‘VI?@?zEIZL’]@'m’]Tﬂﬂﬂ?ﬂﬁﬂuQﬂﬂdan}’ﬁzL?H nnuy

Asssnanindulefueliimdnnis uasmidedseudiudeyaneayuaon Wi temneauniEEndannimue Ineluiunine Gu

s A4 a4 Xeo o ¢ o R o - - A4 A dae o 9o ' o o S
dimsaeliail IﬁiﬁﬂnﬂﬂﬁﬁﬂﬂqiﬁﬂﬂﬁiwL“I.I']“I.I']EW]']NVZQHLﬂmsﬂLLﬂzN’r]ubl“ll‘lIﬂ\‘iLﬂﬁ‘ﬂ\iNﬂV]U?EV]Qﬂﬂ']?Iﬂ?‘]JN’W&WJ’NLQ@WVI’]H’]?‘H@QQNWNN@

daauans

1.

I cad e A da o I, o e de o e
UIMaANIseaudninazliuiinzeandnan Liquidity Fee Mifiuass natfuiinldliiiudnaqeannnimualulasinis wazmisediu
P o ' & ' A o a = o = ' a P & = e
WnszAuyaA luniseAundiaasuitedunlasusen uazmsetiuansrezinainisiansaaasasuiiazFaniiua1sssuifland 16
ANNUTENARANaiuanaas TnausEmaanisasidawmaniadulafaetiEmannig wasnivdedgoudoudayanesusan viedIuni <
. 4 dae o v de ey 4 a Yo o 4 d . . L 4
T dunUTEMAanisitvue IngluduiinaGuldinsesiiel ImunnadewinsanisiidndaauuaninueiuazReulawewnsesiien
13ENAANNTIATLNNTEMINA NN IaeTURTNG
131M4ANN0A9UANERNMUATIB AR ARANIN LA /MTaRawle uazdnan Liquidity Fee AumnmAaiumNNszazinan1siiaAsaaniag

= ' A 1 A o dl ] v
[INY LL@Z/ﬁ?@H@ﬂWﬂW?ﬂWﬂ AUAUIEAINUNTDAL Lﬂaﬂuumﬂmnu@@ﬂim

PR = ad ° o ' a a A o o = ' A o A ]
umwﬂmmﬁmmaummﬁw%uww‘m@wmﬂmnunﬂmummi‘ﬂumswmsmﬁ LL@%/H?@M@’&%EL@LTE\?MWQ”I VILﬂEI'J‘lIﬂ\‘iﬂ’]i‘ﬂ’]i‘I“]]Lﬂﬁ‘@\iN@

Liquidity Fee luduyinniaiiu saufiesranisifuanasami srenisasmuuuuilsyan uazsanisaulaniugasiiaresizimannig

UiEndnnsreaudns Wldiesesliauddnluiuwinnisle HdnsazdmdninasiuazReulanisldissesiie nuddmdnnisi arsniuen
< g =l ' =l A o 1 o v v v o 2y ' 1o v ¥ pad 1
windnawuiannasesiane viedsliianuandusesldneliuadss lenigagaaesdtienion neldandusdesdame it

NIy

a ¥ ‘ﬂl A
n1siasanldipraciie

v
=

Liquidity Fee Aunnsneiuluimazdiminnishiinasdimsasiiail
131¥dnn1saziansaniFanidiy Liquidity Fee Tnafinannaslunisiansaniduldmuulaunauazuioniaitdsmdnnisnivun Inafanson
v o dd . wy q ¥ . _ L o
antfadasine) Mneades liun suyuuazdldanaainnisgesaningduseanesyusan (Transaction cost) 11 Bid-ask spread 1
o & v oy . 5 T v e
wWaguulasliannisgeneningdu suuuazanldanalunsinmdndounisaau sunuuaznldansngnisanifiuanuanninemaanu
WianaauLatanie sunuuazaldananisvingsnssu REPO Wieldsnanmasessasiuganssnaunlugivegsnssuanlaieidiuann
. 5 v ay o e . 4 4w o d 4 o X da o
ARE9T9INaeuIN sunulunislivldnmanseyiusinedesiuninnides sauneifadedur NenafinaulusuiaAnninanssnus asunu
Anldana89nenuIIN YEENITNLADANINAREITRINAYUIINTRNANNINETNa s uIINau Tnatddndnnisanaiatsunlddasya
dsznnunisnglidaiaasenies uazsreannigiu uazsitenisdssiduaniadeninatdesvinfianunsarinldfinelaimnsaadunisled
nnelunatuazienls o a7
lunsdindinnsldiasesile Liquidity Fee # 13¥mAnn1sa1N1s0Eanifiu Liquidity Fee isAinannisdiuyadmindaugnisaagnanis
AuUnazfiaudunulun1sgeaningauseanayusn (swing pricing) (1) vsanisiiuAsssiannsTe et unaziay
Funulunisienneningauaanasyusan (anti-diution levies — ADLs) (§18) uazauisnldsannuiazasielunisudnisanui@esanin
1 dl v
Aaasaule
lunsaindnnsldiesasile Liquidity Fee i Ruann Liquidity Fee Nzanifivlaazinaudinaau athelsfiniu nsldiesesiaiiiingsyasd
d P U oo . G Mo cd s y
WasssmInansznunauianaiaiuiudlentlsawuidersasulunasusell wredle Ll dRdnglsrasdiiean swanauunuli

nawnuusiacnale

Uimannisanaiansaunldiesasilat wedeinanldaendioasdrAyniiatuainnisiigenssuzesgtedsauneae g sfieniansa
Igenssniiis Tnan19vinganssuaasgie MU AINa19AIHANITNLABAN TWARDITBINDIUTIN WIBAHAADL Tz ANENINNTUTUITAN N

ﬂ@iﬂwmﬂ'ﬂmumu

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



w11 15

NBINUSIN feeder fund uaz fund of funds Wanawuilatan1eiinisld liquidity fee L3MARNTTazAiasAITiunslfsanndasiuneu
danamng

S1EALLALALNNLAN

UiEndnnisasiansnaiunisiiasardesiunasmunaniiesudayaildsuainnesunan Inalduannng best effort vl udninouaiuaz

o 4 a A y oA A d 4 . d .

Reulareaeiecile eralnisdasuulaslinunemunan saudenafinaiinieiesiioanlalunienas daduldauuumisees nesunan
NA a0 o = P o . v a E = o - A oy A & A4

warlunsdinuismdnnisinisnlasunesmunan enadena iinaasuulauesesiie sanfadninnsiuazReulaveanisldisasile vveiinis

o A i, n o

Winrsesiieaulaininlunievdald

v
o

ldy vy ] =2 o & Aﬂl 12 d‘ A v o ld,l o
NU HHQMMQHﬂQnuﬂWNW?ﬂﬂﬂEWﬂﬂﬂLﬂm‘ﬂLL@$L\1@u1°]l°ll’ﬂ\‘1ﬂ’]Tjﬂ]Lﬂﬁ"rﬂ\iﬁ\lﬂiﬂ’ﬂWﬂﬂudﬂﬂﬂm’]u“ﬂﬂﬂﬂ@d‘Vlu“l)mﬂ

miﬂ%’ugar&hw%’wifﬁqu%ﬁqelgmimiﬁqmmﬁmﬁauﬁuvgﬂumﬁ%mﬂm%'wﬁ%ummnmv;uiqu (swing pricing) :
nausanviall

ans1gegalaiiiusazas | 3.00 1BIYRAMUIERIYY

ﬁ")iﬁ%ﬂgjim : |Z[ Full swing pricing |Z[ Partial swing pricing

seasBaaAaLRY ;

o - o
yannaiuazeauly

1. 13¥MARNNIazAMUASRAIT Swing Factor gagnliiiiuiaaas 3.00 1asyarmiiaamu Inatddmdnnisaziansaudenld Swing Pricing 7
n . A " . L an a e o o KR K s 2 '
\{lu Full Swing Pricing %72 Partial Swing Pricing AnunagiaredLdgndanisineAilanadsyianizeinasumuuazdnemiaaaudu
fAny
, a e - das o o 4o o - vy
2. Swing Factor #nannistunsiarsasnduldmuulausuazuuamwiuisnannisniinun GeasEmdanisenafatsanlddeyatlszunninig
Yy < a dld 1 A a A a o dl d‘ k% 1 dl o v -di ¥ ° a v
naldfaiiaasaniey uazsreannfgu uazvzanistsziivaniadeninasdawinnamnsainlfine Wamisaanitiunis ldnelunan
uwazReuly o anuziiu Iiun furuuazanldanaainnisteneninegduaeneyusan (Transaction cost) 114 Bid-ask spread Miaeuutlas
Tannisgemeningdu sunuuazeldanglunisinmdndaunisau dunuuazen ldanengnFaniiuainuanninemayuvzanaau
Uaame siunu uazArldananisinganssn REPO Wialdsnanmasessasiugsnssuawinlugjiiseginssnaulaiaiainan naaeaes
y y o o oed . o DV I 4 oy a
nasnuan suulunisdiulinmanseyiudinedesiuannuidas sauneiadeau Nenannaulueuianninansenusiesuu A1ldane
LRINBIW]UIIN WIDNIENUFBANTNARSITBINEIUIINWTOUANNINETINDIMUTINA Y

3. Swing Thresholds udnnislunisiansauduldmanlounswazuuamieiuiFnaanisiamun InatFEndnnisanaiatsanlddaya
ﬂ?:mmma‘mﬂirﬁi@Lﬁw‘?\rﬁ'ﬁ@ﬂ WAYVTRANNAIU Lms/udi'amiﬂinﬁumnﬂmmﬁLﬁ'mﬁﬂqwhﬁmminﬁﬂﬁlﬁ@’lﬁmmm ATIUNT e
melunauarideuls o ansiy ] AR ANINARDITBINDINUIIM zﬁmwﬂmwmmnwmﬂmmwua@mm Wmmm@mmu ulaunanng
AU zvmqvmmméummnmwwmwu ﬂ‘i‘mmmimﬂﬂmﬂ@mﬂumﬂmmmm waliinsinsenis soudarladeau I flonaifnd 1y
mmﬂmwmammummmwm@@wmﬂmnumu

4. anglaunienils 13Emannis axlalld Swing Pricing wianru Anti-dilution levies — ADL uignsnsaldsanduiarastalunisuznnsainy
@eaninasaauls

a

daauans

1. U3¥mdANIsreatudnsNasindeyaremhsamunnatiani ldlunisiansun wazmsedndulaiesine o Minaadesnimmisld inesiie
Swing Pricing ludyinnnaiiu santiesanisideananemtin sranisasuuuutlszan uazsnanisaulasusaeiiagedsnannis

2. UTHMAAN131049uANENazfuiinvTeandnan Swing Factor Miuas lapuitsEmannisiivanais Geavdfuialdiiudnangeqan
seyldlulasenis
ao o mmd o X de oy o y A G oo da e d a

3. 13vdnnsresudninasihidenheawuidiszRusandea sadidusesdemisawuluiwinnisiinsldiatesiie swing pricing

ao o o X o - T R g T

uwarisEndnnsaziheendeviisamuaina1vluldlunisiiansun uazsvisesndulaiessing o Minaedesnisldieiesile swing pricing lu
R A G aad oo . drve o g oo v dd . o y
w1 el 1iEmannisreasaudninazliiasuulasnisandunisle 4 dldanfiunnsvdesndulalludaiifeads siunisld
\wFRaile swing pricing luiuyinnisiu winnaneudadingindadtemistamuisnuaseunedauzesiwinnistiuliaunsaBaniu
RulduazsanisdendiaaaunisziadanFaniivladlai Wldfunisdnassmaaau

4. UiEndAnnseataudns W ldiesesiiauddnuiuinnisle AanwosdmdninausiuazReulanisldirsesiie nnuddmannisi atsuen

Wingdnasuian naaeaiieane viadeldiauandusesldneliuatls: lonigagaaesgionidan agliandusdeadawme Wiionan
N9

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



111 16

nsfasanldiaieaiie

e o e 4y a4 4 X
Swing Pricing uansnaiuluuAazduyinnishinisldirsasiiadl
Tunsainu3smannisiansounld partial swing pricing @”Lﬂumﬂ%mm:f‘;”uﬁﬂmﬁ@mﬂlmﬁﬁma‘qmj@qmm%@mwmﬂmwmw%mm
neINu mﬂunummmwmuwwwu pUB3NBIY AAALNGN swing threshold AiL3EMARANs LA ‘Emwmmmmwmmmmuwﬁ
299N8INU mmmmﬂmmmimwmﬂmm (subscription) 1N mmmmuLﬂ@muuuqamwum (switch in) WnsaesgaAINIs8 AY

MUILAIYU (redemption) LL@xuﬂmng@mmmuLﬂ@ﬂwmﬂmnu@m (switch out) ¥t MeaziEesansA il lUnuAE Y

AANNINMUA
Uimdnntsanafiansaunldiesesilat nedeinanldaandibasdrAnyniiatuainnismiigenssuzesgteisauneae g sienianse
Minganssutin Tnann9vingsnssnaeeslanae AING1NEINANITNLAB AN TNARDITBINBINUIIN WIRAINABLTZANENINNITLIMIAN N

ﬂ@'@wmﬂmnumu

dl = % . o a o o a ° a v v o
NANYUTIN feeder fund WAz fund of funds LN@ﬂﬂQnuﬂ@’]ﬂVﬁQNﬂ’]?%] swing pricing umwﬂmmi%‘wmammﬂLuumﬂummmmﬂun@mu

Uaneng

S1ERLLAUALNNLAN

Uindnnisaziansnaiunisiiasardesiunamunaniianudayailasuainnesunan Iaaldwannng best effort sl udninoaiuay

- A = A % o = = P o o
Jeulrraanaeile ﬂ’]’i\Nﬂ’]TLﬂﬂﬂuLLﬂ@\ﬂﬂ[FI’]Nﬂ’rN‘Vluﬁ@ﬂ saudsenaiinnnaTasiedulalunteuds saduldmuuwuinisaes NEINUNAN

dei a o o = 4‘ o ] val NI d‘ A =< o o 4' v 41' A A A
Lmﬂummwuqummiumﬂﬂ@ﬂuﬂmnumn anadenaliinndasuuilasasasiie ﬁ"’JNﬂ\‘m@ﬂLﬂm‘V]LL@ZL\T@Hi’IIﬂ.I@Qﬂ’]ﬂ‘]]Lﬂﬁ"ﬂ\‘mﬂ NIBNNIT

a A A a o oYy
WaArasiiedulaiamnlunevasle

v
o

N

ldy wy ] =2 o & Aﬂl 12 d‘ A v o ld,l o
U EmwmmmummmﬂﬂmmﬂmemLmzN@u’lmmmﬂmmmm 1@"%Wﬂﬂudﬂﬂ’ﬁ’ﬁ’]u‘ﬂﬂﬂﬂ@qnuﬂﬂﬂ

Asssaidanmsdamenitzamuiiazviausuulunisdanenswaauaainaayusan (Anti-Dilution Levies - ADLS) :

nasusaunalyl

ansgegalaiiiusazas | 3.00 1BIYRAMUIERIYY

S1ERLLAUALNNLAN

o - -
yannaiuazauly

1.

2.

4,
daaUaNns

1.

UTENAANNIazAiMUAgRnsI ADLs gegaliifiufanas 3.00 109yafmiaeamy

UIEmannIsazfiansnnGeniiu ADLs Iagiuannisluntsfiansuduldmuulauiauazuuaniaiuzdmannisiovun Tnaavegnials
nprzdiay uaz/vedsznia uazAviteunIiResd11iney n.a.6. uazATRANIANLTENAAN2AUW uaz/ATa e UNEEUIAE U
g// g ° o K K o dl d‘ ¥ a o o a Y Yy =3 a dld 1 A
198 N9rimuA ADLs Factor avAntldetfadainandas Ingisindnnisanafiansanliteyalszunninisniglidaiaaseniies uaz/vise

- » - cdd cwvd gy - y 4 AN
auNFgIu wazsranstsziivaintdadaninaadesvinnamisorinldine aiunsasiunisldnialunauazReuly o ezl o liun
FunuuazAnldargannsTe e ninegAuaenasyusan (Transaction cost) 1w Bid-ask spread Miaauudaslilannisiennenine@u
v ! k) s v ' v dl = =3 o o fd‘ A k%
sunuuazAnldana lunsfnundndountsasu dunuuazArldanangnFaniiuarnuanninegnawuuzanaaulaianig funuilaz
Aldanen13vingsnasn REPO e ldTuan nAsessesfuganssnaua unvreganssudulaifiesdnan naaesaainasusan sunulunig
diuldnaanseyiusinedeaiuannidas sandsfadeau nenafinaulueuanninansznusiesiuyu Aldanavenemusan vianseny
ARANINARBITDINENNUFINVFDNANNINETINBIUTINAI L

AN3fMUA ADLs Threshold Hudnnaslunnsfiansanidlylanuule s ua i mnsiitisimannnssmun netsimdanisasmilieiaden
Lﬁlmﬂﬁmﬁmmwm’@wmnmwu Tnanddndnnisanafiansninld deyatlszuininisnielside Lﬁ@@?qﬁﬁ@ﬂ WAY/YTE ANNFU WAT/MTRNNT
ﬂsvmumﬂﬂmwmmmmmemmsmmimLwﬂmmwn saiunsldnnelunanuasfeule o sty N Ieun anwAsesT8s NaIY
PPN Zm’]Wﬂﬂ'ﬂ\iﬂ]’ﬂ\iﬁ@ﬂﬂﬁ“lﬂlﬂﬂﬂ@w}uﬂ’ﬂﬂ‘i’ﬂ\i WafmAN19aen U BlELIEN1TaeYL 4N mmm“ﬂmmﬂmwwmwu Fumunsvinseniste
eudtea Az iNN1sIneng mumﬂmmuj Wawmmmulu@mmmwmam:wummmwm@wmﬂ@mumm

o ez larnusnile Uiindannsarlild ADLs wianfiu Swing Pricing wig xnsaldsaniuissesiia lunistinisaanuidesaninaaasauls

=

a o o a ad‘ ° v ' a a A v a d‘ ] a v 2 4‘ IS
Uimannisreavudnanavirdeyaremaamunnaiiaunltlunisiansmn uavszedndulaiessiie o ningedeanianis’ld irsesiie
ADLs Tuiuinnstiy sandesnenisfiasunaasntin g1en1sasuutulszan uarsen1saulanunasfiiazessEmdnanig

P s ad o & : o a v @ 5 & . o o S g o A
UFENdnnseeaudninazinAdendiaasuidissiudonida mudidusesgenissamuluiuwinnisiiinisldirsesii e ADLs uaz

ao e S 2 o - I T g v 4 .
ndanisaziheeatamdsawuiinalulilunisfiasn uazssesindulaiassing o Anaadesnisnisldinsesiia ADLs luduinnas
HW 9l UiEmdnntsreasudninazliiasuudainisafiunisle aldadiunisvsedndulaluudanineadesiunisld irisesiie ADLs
Tudwinmetiu winnaendsdsngdndaaendsamuiameiteudauresivinnsillannsnGanfiululduazsanisgemion
amuindszaedanzaniulllaii lildfunsdhassmiseamu

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



w11 17

USEMAnN192889udnsNazGaniiu Anti-Dilution Levies — ADLs angivingianisTeniaaawuuazduuldaunlogamudi wisnamu
wingawuuazduilasuniiaasuesn Weedsladeuileiiu ADLs Threshold NUFEnAuuald saudelFEmannisaaasoudninas
AansaunrinuednsInisEeniiu ADLs uansneiuls uazaeasnudninaridanvuaiadinlunisGanifuenizaaivinsanistenios

o . s =~ . o , A ao o ° Y
mnuLLamuLﬂaﬂuumﬂmnum mmwﬂuumﬂmnuu@muLﬂ@ﬂwmﬂmnu@@ﬂi‘uﬂ?mmmﬂrm:uLmemmemmmi%muumim

ae o aad m A a4 o Ao e A e 2y o o -
UimannIseaudninazliuiiuvieandnsn ADLs NEaNAL Geavdiuinnbifudnagegansrylilulasanis lnaudimdnanisay
Wamenaiulgsfmeaidmannis uasmlidedaoudoaudagyanesusn wianiuneteansdunuddmaanisiivue Inegudund ua Guld

4 a4 Xeo o o o P o - AI A A4 A s o Vo ' ° o Ao
LATANNDY Iﬁiqmnﬂﬂq@\iwqiqﬂﬂqﬁ‘wlﬂ.l'W.l']F_lﬁnﬂﬂﬂﬂlﬂmeﬂLL@?JN'ﬂuVL?lT@QLﬂ?@QN@VI‘U?EW]@ﬂﬂqi‘imiumqi‘gﬁqq\iL')@qm']ﬂ'ﬁwﬂ@\?']uVIﬂJN@

a o o a a 19 ¥ d‘ A v o o IS ¥ o [ 4‘ k% d‘ A a o o a v
UsEndnntsreanudns lildimsestiowidnluduwinislea ddnwazdwaninusiuazRenlanisldissesiie winusdmdnnisi ansaunuds
Wiwdnawuian naaeisane viadaliiianandudesldnelinats: lemigagarasdtaion ngliandusdeadawe Wnonian
N9

n13iansasn dipsediie

1.

2.

= < = e " e o S o o oa X
n3EantY ADLs Auanaeiulunsazduninisiinis isresiail

UFENaANIg anafiansanGaniiu ADLs lngazilunisldianizduwinnisteana laidndouaeyardenaniagayugnizenamu ey
AuyaAININTRUgNENINNAL0IN0YU HANAUNTY ADLs Threshold NUFEMAANIIANMUA 1AL AATEUNEUUILAIYUENTIBINBIYY
AUIIAINYAAINIITEN LAY (subscription) UanyaAIN1sduLLAsuMaeaudn (switch in) indaeyarIN1sAuMNAE A

(redemption) LLa:ﬁﬂﬁme@ﬁﬁﬂwﬁuLﬂﬁﬂwmmmu@@n (switch out)

v
o

& a aa e cod oo o o
M3l MeazigaadonisAwndullnudenisEmanniivun
UEMAnN1sNIMuA ADLs Threshold Tnglddayasssialiil
(1) yarnmstenbaamuuazduiaswdn snndiyainisneprumdaauuasduiasuasn

(2) yarmstembsamuuazduilaswdn deandnyasinismehumicaamuwazdunlasueen

'
=

FaBEMIANITaNARaTRMLA (1) uay (2) TuseAuiFneiv

' v
SNaa B = '

lunsindinsldipsesiia ADLs  ADLs NEenifivldazinndudinesmu athslsfianunisldiasesiiauiidnglszasdinaussiminanseny

dl a 42/ o ] al o ' d‘ A a’l/ M yval o & dl v 3 ' ]
mm‘uwm@mmmuﬂugawmwmmmwulunmnum”l,ﬂ Lﬂiﬂ\‘mﬂuilﬂﬂﬂqﬁlQﬂﬁ‘tﬂdﬁLW@@i"NN@E]@ULLVIHELMH’EQVluLLE]@EIWQSLﬁ

q

a e o a £ ﬁl A dw 4' ! ] J v aal o 0 o a a d?l o 2y ' o vl 1
UiEnaansenafiatsan Miesesilel nedeinuanldaenfideasdrAyniiatuainnisingsnssnzesgiemicauneagluddfaanae
Mgenssniii Tnan19vnganssnaedg e uiatAINA1AIHANIENLABAN TWARDITBINEYUIIN WIRAHAREUsZANENINNITUTUIIAN N
ARBIUBINBINUIIN

NBINU5IN feeder fund WAL fund of funds tanaulaIan1elnIgld ADLs UFENdRN1sazfiasuadunisliaenndasiunasu

dananig

EM|

ARSIAUALNNLAN ;

UimAnnIsazfiansaunaiiunis aenadesiunasmuuanisasudeyad ldiuainnesuuan laelduannis best effort iall naninsiuas

= A« = A Y o = = P T P o o
L\iﬂﬂiﬂ“ﬂ’ﬂ\“ﬂﬁ‘@dm@ ﬂﬂ’ﬂNﬂﬂ?LﬂﬂﬂuLLﬂﬂ\‘iiﬂE]’mﬂ@\‘w‘l‘uﬁ@ﬂ sunvaIalnsiiuATeilaaulalun auas En\uﬂuvl,ﬂmmmwmmm NANvUnan

dd‘ a e o = ndl o val dl tﬂ' A =2 o o -ﬂl v tﬂl A A A
LL@quﬂim‘VVLITH‘VWﬂﬂﬂiﬂﬂ’]ﬂﬂﬂﬂuﬂ’ﬂ\inuﬁﬂﬂ aaganaliiinnnilaauutladaresiia sandaudninaaiuazReulaaaanisldinTesiie videilinng

R s
WnAraaiedulaisinluntauasle

v
o

N

2. mem

d‘y 2y ] = o & dl ¥ dl A v o d‘y o
U Qa@uuqmmummmﬂﬂmmﬂmmmLL@&brﬂuimmmﬂ‘ﬂmemimWﬂuumm‘mummﬂmnuum

= a v o o o o a a '
‘vmﬂN'auvL“HWi'am'amnm"lumﬁuﬂ’mw’lﬂﬂuuu’maw}u

" 5zazlaTIABIMAIRNUNINAUNITUNEAUWUILAINY (notice period) :
nausINna Ly
Wagtanuizamnuaainisldoaumnisgayuyaaiundt : 1,000,000.00 U1

(g ¥ a as s 3 L] s 3
QAZADILAILTHNAANIFTANUUNTULIAN: 5 Wvinng

EM|

ARSIAUALNNLAN ;

pannatarNauly

1.

2.

3.

' o o

UFENdANIzaziansunld Notice period geanlsiifin 5 Suvinnsueney i
a o o v . X ° o A A 4 4 a = | v
UFmann1sazld Notice period dmiusnenisnilyarinanaau uaysvizaduilasuaaninauin 1 a1uum

2o o 5 . . A B~ a < RS
UsEMamnIsaald Notice period fauALATaeiialun1ILdmsANdeeannaaadauls

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



111 18

=

daauans

ppspuy slv

1. lunsdinfinasld Notice period uaziwniivinlisiesldipsesiioausan LindnanisreasudninasJumnuamdsilsdain Notice period 131

[
=

T o o o ANy aq. o Ao s X ae o a 9 . . C e oA A ve oo
L‘nummnummwimmwﬂﬂmlmuwmmﬂmima il U3Emannisananiansaun’ld Notice period TANNUIATANNARAU »LﬂLLﬂ Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings LL@:/M?‘@Lﬂ?ﬂdﬁﬂ%uﬂ

2. 1FEndANIs1eanuAninazUiuiuiean Notice period ldmuiizEmannisiuanaas Teazdfufislaiiiu Notice period gagafinnuun
1§ ulasenns InevsEmdnnisazidamenieivlafuesFEimannig uazniiidedroudoutayaneuson wTaRIUN T8N 9auN 1T
Jannanun Tngluduniine Guldiaresiiel WauynAdwinsanisidndasunaninasiuasReulazesiesdlanus dndnnslaiusn
FEUINIATINNITBTUNANR

3. wEndnniseraligiemieawuanianaanisaneau uazsreduiaaumisaamundelildgninunanfiunislimuianisiusdmannis

ANUUA

4. UFEndnnsveatudns i diesesiiauddnuiuinnasle RansasdmdninasiuazReulanisldirsesiie nuddmannisi atsudn
windnawuian nasesiaane vedsliianuandudesldnelinadss lanigigaaesdtenion e ldandusdeadame it
VEQ

a v Aﬂl =)
n1siasanldiprasiie

1. Notice period 81auanAafuluLAazdinn1minisldesesiiad

2. U3 dannsa1aiatsaunlfuasnmunszaziign Notice period taaiinannislunisiarsanduldmuulauiguaziuinienuiimannis
o a o 1 NI dl k% a o o = £ Yy =3 = NIN 1 = a
A TagRansanaintdadesing o) Aneedes Inatddmdaniseraiatsanliteyatlsrannisnialidenasiantiet uaz/mvzes unmgiu

o - eodd e o vy as o - v 4 . .
waziiranisdszifiuantadeninaadasvinnamisonnlfineldannsoautiunisidnalunaiuazReuls o aneiu ldud ananases
PDINBINUIIN ANTNARDITBIUANNINENBNUTDATES WOTANI3AIYU WTILNENITANU ANDEAAIATBSUANTNINEAYY LFNINI9YIn

PensTenenita Az ltinn1ieenig saniadadeduenainluluewARTRNANSTNUARANINARSITRINENUIIN

NBIUsIN feeder fund WAL fund of funds IanauLla1aM19dinIgld notice period L3EMARNTTANNNTIAZAANTIUIA TN A AARDY

fiunewulanenils
FTILNZLDUALWNLAN :

Uindannisasiansnaiunisiiasardesiunasmunaniienudasyailasuainnesunan laalduannng best effort sl naninoaiuay
= A A = = > o = = PN A A o o
Reulrresaresiie enafinisiasuudadlinunesundn sutsenaiinnaiiaasesiioaulalunands adullniuuuanizes neayumuan
NA Ao o = P o . vl a A A = o - A o A = ]
warlunsdinuiimannisinislasunesunan enadena iiniaaeunaaeiesiie sanfadninnsiuazReulaveanisldieiasile vseiinig

a oA ad A a oy
WaArasiiedulaiamnlunevasle

ld” iy ] o I Aﬂl 1 dl A v o dy o
NU QmwmmmumminﬁﬂmmnmzwmLm:wauiﬂm'mmﬂmmmm Iﬁ’ﬂqﬂ‘wudZQ’ﬂ’]]‘]]’]u“ll’ﬂ\m’ﬂ\i‘Vlu‘Viﬂﬂ

meumsmﬂﬁuuﬁwmnu (redemption gate) :

nasyusaasialil

enumsmeRumiaamulisinddanas : 5.00 TasyaAmMiNGdugnavasnamusIy
TnausEnannisazlfinaunisaeAuniaeasuluiiu : 10 Suviinis

lunnsauiaan : 30 7

sreazBaaLANLAN ;

o - -
yannaiuazauly

1. 1U3¥NAANIIaziIMuA Redemption Gate Tunlisnd1fasas 5 10958 ANSNHAUAVTIBINEYU AININATBEATENIIATUIUNLTEN

AANTTAVUA

2. U3MAANNIAznIMUA Gate period gaga laiin 10 AN luusazsey 30 W AINILATBEATIENIIAIUIUNILTENAANNIANUA NI
NEYUIINTTUAYUFLlsz e Gate period Az laitiusandung asnsiszinazadu Non-Dealing date Ainasnulannunld

3. lunsaliEmdanieinuusdeulaitelsanunisnfiliinfidas Gate threshold lunsaifanans Redemption Gate azldilannzdiusinnag
%ﬂmﬂlmﬁé{mzﬁ'qummzﬂ@m?‘;ﬂmwuqamnqu“ﬁmmﬂ@mu Lﬁﬂuﬁmﬂ@ﬁmi"wﬁuzgw%%\mummnﬂmu HAwiniuvzesann 91 Gate
threshold AL3EMAANIRIMLA Iﬂﬂ‘ﬁl@‘@ﬂ'ﬂ%’ﬂ‘ﬂWﬂﬂﬂQﬂ@QVJuQV}%‘}J@Qﬂﬂdnu ANLARLAIN H@ﬁﬁm@%@mﬂfmmnu (subscription) 19N YAk
miﬁut,ﬂﬁ"ﬂuumm\muﬁﬁ (switch in) WNAae yarAIN19a18AUMLIEAdYY (redemption) LLmﬂ"ﬂré’hm;mmmsﬁmﬂﬁiﬂuuﬂm@\muﬂ@n
(switch out)

4. u?ﬁw%“mﬂW-nxﬂmamwﬁwum"ﬁ%m@af‘”u%ﬂﬁumiqmmumu Redemption Gate TaennsiedsAudadaw (pro-rata basis) T T

wieaauuarduilasuesn o Juild Redemption Gate

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



4“1 19

5. UTHNAANITRNANANTUIAINUA Redemption gate Way Gate period luuAazafiunnstaiuls ws Redemption Gate azlsimanda

Redemption Gate 1ufi1 uaz gate period azlunndnszaumauiisyydlulasanis

' v
= ' ° o o

o o oo & A \ o 1l i oA A s o o o o o o & o o &
6. mmmsﬂ@ﬁuumﬂammmmuLﬂaﬂu'ﬂ@ﬂmumm@ m‘ﬁmmmi%uﬂﬂmimﬂqﬂmummiim@ﬂu‘wmﬂmnuamiﬂ TANNUANANTLTER

' P
© o o A A

ﬁumifmmnuuazﬁuLﬂﬁﬂu@@ﬂlusimwuﬁmﬁqu (pro-rata basis) Immiu’ﬁmﬁma"ﬁﬁud@u-uﬁmqmmmsn@ﬂumifmmnu

7. WiEvAnnIsazvinnsfugeAumiaaasuuardunlasueen laliiu Redemption Gate mus1ANFUTaAUWUEAIU (U SUVNNNsFUTaAY
wiazau el uusnsdinnesuiian nadeieane L3EMAANI8a9UANENIas ST A At UTRALLLR BN AYUIAEN g

Redemption Gate Ntlszn1Ald

'
=

8. uIImAnNIsazuds i Tembsamunsuiliainigld Redemption Gate lnglsidndn Ineduniina Guldiazasiiel Wsannnadsinsenis

S 9 o - a A4 A4 A aoe o 2o ' o o o
‘V]L°1I’1°1I’]?_Iﬁ]’m‘lﬂ@ﬂLﬂmeﬂLL@?JLQ@%i‘II"IIEQLﬂi"ﬂ\iN@VIU??&W’Q@HW?VLMSUNW??J%Q’NL')ﬂ’]VIWﬂ’Wﬁ‘“II@Q’JuVINN@

9. lunsalffnnsldiATeaile Redemption Gate & 13tMann1sanaldanAULATasie lunsUTuTANNIRENEN AR IR A

a

daaIIUANG

1. 13MdAN1529899UENENAsU SLNNYTaand/n91 Gate threshold MNALTEMARNNITuanALs Tnaazilsuanlifningn Redemption Gate 41

s A ° X S aa o P °
m']V]Tz‘LﬂuIﬂ?\iﬂqi NU i’]ﬂﬂ:L@ﬂmQﬁﬂ’]Tmu’JMLﬂumﬁl"m'lﬁ‘ln“].li‘iﬂ‘l/]@ﬁﬂ’]ﬁ‘ﬂ’muﬂ

' P
o & A

2. UimAnNIseamnUAninariugeAuamuiredLauumiiaamiuinungy Redemption Gate Mitlsznaald

3. u?isfw%mwﬂm'maw%%:LﬂﬁﬂuuﬂmLme\ﬁﬁﬁLﬁunﬁﬁwdwmﬁﬁﬂ Redemption Gate @A N15enL@n Redemption Gate Aa
sreznaniiun nsldieseciioauuny Redemption Gate tlusiu (§15) ot Tuﬂimwimmmwmwvﬂmﬂﬂwmﬂmwﬂumuwma@im

‘LIT‘]:WWﬂﬂ']i"rﬂ’]@‘l/‘l”ﬂ’]im’]ilﬂL@ﬂﬂ’]ﬁ\i“ﬂ’mﬂuwu'}ﬂﬂ\ﬁﬂuﬂﬂﬁﬂ AN ﬂ']\i’ﬂilelui"]ilﬂ']? LA LL"NNﬂﬂﬂu'lil@\‘wm‘l/mﬂﬂﬂL@ﬂﬂﬁﬁ/\ﬁﬁﬂiwﬂ nen

a o o a ad ° v ] a a A v a d ] a a k% v Aﬂl A
4. 13EndARnTsreaIuanInaniideyaremtaamunnaiannldluntsiaisaunuazvzesindulaEeesig o ninesdesnianisld Avesile
Redemption Gate Tudininnisuiu sauiasanisfigasnanmn senisaeuuuulszaiuazanenisaulanunaeiiageissnannig

a o o a a 19 ¥ d‘ A v o o IS ¥ o [ 4‘ k% d‘ A a o o a v
5. 13mdnnsveanudnt i ldinresdewddnuiuinnisla dansuzdwdninusivartenlanisldissesiie mnuddmdnnisiiansniuda
Windnawuian naaeisane viadaliiianandusesldnelinats: lemigagarasgtaion ngliandudeadawe Wgnonian

NIy

n13iansasn dipsediie

'
9 A A

1. Redemption Gate Huananaiuluuiaziurinnsiiinsldirsesile

=he

2. 13¥mdnn1ranafiasaunld Redemption Gate lawnznsdiniiaanunisalldung vsedszifiudnaniunisalanaazlling Tnausdndanns

ananmuaRewlieLaEanun1aii lkunfise Gate threshold 16

NBINUSIN feeder fund waE fund of funds Wanawulaian1eiinisld redemption gate UFEMdRNTaziatsuaiiuntsiaenadesiy
nawulatenI

S1ERLLAUALNNLAN

Uindnnisasiansnaiunisiiasardesiunasmunaniienudayailasuainnesunan Iaalduannng best effort 19l udninoaiuay

= A A = = > o = = PN A A A o o

Reulrresaresiie enafinisasuudadlinunesundn sutsenafinnaiisasesiieanlalunands aadullniuuuanizes neayumuan
NA Ao o = P o . vl a A A = o - A o A = ]

warlunsdinuiimannisinislasunesunan enadena iinsaeunaaeiesiie sanfandninnsiuazReulaveanisldieiasile vveiinig

P I R oy

Winrsesiieaulaininlunievdald

v
o

ld” wy ] o I tﬂl 1 dl A v o dy o
NU QmwmamnummmﬁnmmnmmmLm:L\‘i'auiw'mma“lfnLm’mmimmnuummmwmﬂ@mumn

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a



111 20

3. nslaianavdalisudaruniiaaanumuAdansulivsaasnensuAFITansaAFIuNE AUMUIERINY (suspension of dealings)
9 El q g

U3ENAANITNaIUsINaIsasidunsiagegalainu: 1 Suvims

a

GuusiaZldfumateudunadinatasanndnineu n.a.e. laasEndanisnemumaiiarsuiuds feudelnaqnuazanmnaunadn sufudes
im”uﬂqi%ﬂmﬂmiqmmnuimiﬁ”&’um’mLﬁwﬂ@umné@mwaﬂiﬂmﬂmtﬁlﬁmLW;mwﬂixmﬂﬂmxmmmiﬁﬁuuﬁﬂwé’wﬁ UATAANANANT SWeT
v

LaEmanntsnamusanaylianasielaifude AumisamuanuAdaisu Budateasuy asuddedeviieAdemnaAumianaay 1 (suspension of
dealings) VLﬁﬁmewﬁ'u‘Lmﬁa&i@”Mﬁ FelliAundnsdiTlsrnn AR N ITIAN I LRI SN LAT AR AUENNINET A

1, Lflumﬂ:imﬂmiqf;lmnumuﬁﬂzi'“q%'amifmmnuﬁi‘”uif’nwﬁ u?@Lﬁuﬂquma“”uﬁ%ﬁl”\i%ﬂmiwamul,l,risgmv;umwwm \ilosa nisngdeifiaas

o &
ail

o

(n) UaEMAANIInewusaNiivgdunlsaadedfamuaetii o) Adoufaadesiunisnssinetnelaotramiieisil

(1) mimzﬁ’]ﬁLﬂumwﬁmgﬂg’mu?ﬂmmﬁmﬁmﬂmﬁumungumﬂLﬁmﬁ”m’]iﬂmﬁuumﬂifmﬂmumivxl'aﬂL'Eu”L:ijszﬂuﬂgumﬂ

Tne wisengunnesnesumea
(2) nmeldnsatiuayun1anisRuunnisnanisfe

(3) mansginiidlunsluRaumdanaaiunistiaviseendanind@ulnaypnagiaunaniunguuis

o

(1) W¥mdansneusnliannsoaiunigfingnan uarnmaseuiveniudeiiaasanaaiugnanlilusnsydndny

o

2. agflusznineanfiunisasuldiiEndnnisnemusanseaudiuinisannisnesusunig lin199an1seIANEuItasiiaIn n1sh U3
fpnsnasusannemnliannsanissmnuiiesesesdunasulamulssniaamznssunisniiunanninduazaaiavanning dadaenig
ATIRUNeLYedlsznaLgINanIsdANIINawmusIN N1sdnnIINawuduyana nadumentindemnendnninduaznisAmannineg waz

o o o o eal \ 2o - & . s £ g 13 | a o o
miﬁzmmumwmmwwLﬂwmamnu Lmzmﬂﬂummmmunuz@mwmwmmm galvinszyinlaladifiu 3 Suvinng

UFMARNI3azinnueIsN1sAUIaA MUl AU lunstinineRunnesumndinisawulaeddedAny seyaAmindduasanasus andscautlymn
Mpanmases wisliamisnamieldfamnananvnauns Weldfuanuduseuangguanatlsslamd lnaudimananisaiunsalddenisauan
g 1 o & U ar o o U vyl Il 444‘ 1 =l o dl Y o K U o U yala Qd‘ Yo a
yarmdzamulaeiuiingasminegdusinaiadu o uasligtemdsaswunitees lunsidou o unldtuiinyadrdananadudiansnaslaiutu
neuasaIniansaaianingAuiule il Ussmannisazanfiunisidullaamaninusdingu n.a.a. nvue

AAaunganunsamuluniaamu

o nsasanTamisdedraulunisauenemisamureanasurnidifdunsuansdidninaulafusesisanugniesaesdeya lumidedaou

1 v
209neuIN Wi lilseiumAnTenane LN AT WTIALE 1Y

o 1FENUANNINEIANIINeL NeAT AR anaaeulundnnindTenindduduiieLTEnuAN NI AN1INeU NeAT A A wREaiuALR
UsEnuanninegdnnisnesu ngeds ann amulunannindvienindduauiianaausn denanaliifiaaudaudeiuls sTamfaenasmusan
v v
o

i

3l ghiemisaasuainisonmaseueazidsauarasunnteyaauiiiNlfaniulesesiindnnis

¥ .
o nawumNiaunszandalulsrmALTawazdngln faauasaasiansninnisnszate A NdeTeanesinIsaulne sNTeInLesae

AnBuazdadnnIgnaniInau

v
' -

1. Reulaidianiizanuaainasusiniianagninnnans

(Y]

d’ld ¥ o o va a a a v 1 = 1 a 1 o ] dl o 1 v v :’/
nawuiifideaninlunislidanteandeslunsdiffendraamulafiendasasmuiiundd 1 lu 3 aasaruiuniiaasuiamigldudaianunaes
neeuIIN U3EnAnan1svTeuiEnuanniwenduinaeiyduuulidawmededleniasanu (omnibus account) azliitiuazuunldsedouiiiu
ANANN

2. dayanistianiigauiiudadinalunisliansaan@aisisualindiataaziiniu (673) wastaananisnsiagautaysdndiunisae

NUILRULDIYARAR

famuarunsanmaseudayanisiemicaauiudesninliniiulosfueisEnannis www.krungsriasset.com

2

- newyuiillangeAsaIGueiNENEATs - USBNKANNSWEIIANISNDVNU NSVAS 9111


http://www.krungsriasset.com/

111 21

3. 38nsleuniieanu wastasnaAnIslauuleay

vy 1 ' v a 1 @al 1 i [l 2 ' a o A
ghemisaamuatnnsnleumisaamureanewulinudng etelsfia fiemiseamulietateunbeawuliuiyaraeudiu (US Person) uaz/ie
nalflasanigaiisng (US Citizen) 1 Al udimdnnisazliiuvamaiounislounisaau winnnsleutiwdunisleunsesaminaliuniynna
BLENU waz/vTenALiiaaAnaIEnI

Fanslaunisasmu

o

(1) dlauazdesniuaaalouniaausgauesndainanumenzidouniaamu viedninaugaduayundaiydneawuld luns tindiulau

v var

T | o A e o Yo ¥ o a N oA ' =2 o ' o
EI\?VLNNUEUWTﬂQQVAuﬂUU?ﬁVWﬂﬂW? Qﬁ‘ui’ﬂu@zﬁ]'ﬂ\iﬂ’]Luuﬂ’\i‘Lﬂﬂ‘].lEy‘ﬁﬂ@\Wluﬂﬂu tﬁ@ummﬂﬁﬂ@uuuwmnﬂmmiau%

QU

vy
v a = ¥ o =

@) dlouardaudadsssuiflannislaundaasuauiiszy 3 lwiads “ArsssullannFanivanddstovidedtelsaayu”

.

(3) wasanTldiuAsssuflaanislaumisaawuanglauudn wamadaundeawuitedaivayuasdaneuluaiaiiuGu uazlumd uninian
gazeleunbeamubiuviglenldidundngu

@) TunsaindleuiludrAynisaamuuazsiasnisleuntanamu azsasihdeludrAymiaamupuliuanziouniaamunauneniing slau
winaaauluszuulFludrAymiasasu (Scripless) mngiulausiasnislaludrAymiaamuazdestuiasniueesnludAymiaamu

A v v A = a .
mum:qiﬂum*ﬂ@ “N@uiﬂumm@m@ﬂfﬁmﬂmmwﬂuumﬂmnmm:i:mmmmi@im@u"

wamzdaumiiaauazaifiunistewniaaamuuazeaniiiideiusesdns lundeawuliglauuazdiulaundaaau nelu 7 uviing duusdu
walaumisasuuazavelaumsamugnieanysnl

v
o Yo

d‘/ ' ya a o 24 ! ) d‘ = ] ° a ] = v v
el giuleumbeawuazlddnsdselaniedtomheaawuliofiawanadawniamuaniiunistaumieamuiauieauda

dadfinnisTaumnianaanu

' v '

lunsdinyaralasuleunisaasuuddinaliypaatutenosamuiiundt 1 lu 3 sesaruauniaasuiamigliudariaonnn USsmannisvie

Do o o al > o o L= A oa , ) " =~ Aa o
‘LIT'HV]‘VI@HW?WEI‘V]LﬂuL@W’HﬂQUﬂ;ITLLUULLNLﬂﬁLNEI?J’P]HWFJVW]EI@QVJ‘H (omnibus account) azliiumzuundasludiuniniusinann

4. NMIRANUATAINBUUANGIULAAIANS LUnUIERIY

v

& 9 ° o ' . Ao o °o a 1 = ' o A & o A
ﬂ@mumuu%hixuﬂﬁummyumﬂmnu (Scripless) Iﬂ?;lllﬁ“i:f“/]@ﬂﬂ’\ﬁ‘@‘éﬁﬂ’\LuuﬂW?ELMHWEIV]?JLUEINWH'Jﬂ@dnuuu‘ﬂﬂ‘ﬂ'ﬂBJLﬂﬂ tyﬁm@wguslu

Ol

= e ' a o ) o A
NSILERHNDUUILANN U ATNTIERZLAL m’lum’umﬂmunﬂﬂ@mu

UIENAANIsazaanenasuansd@ns luniasau S9laun wilede suses@ns lunasasnu (Confirmation Note) 138 ayatnyduanidns lumniae

a9nu (Passbook) Wiiugnembaamuatinglaatrantavingiu Inalidulinuanudssasduesdtaninamu

5. TRINNUAEIENITALNaNUIEAMURINITAATIAFALULNINNNS IDaNEaandasuaznsatiums Ifansaani@asuausEnannisly

nannsndrasu3Enle q AinaausINaInu

Haanua1n1anagenwan1alun1slddnteandesnaznisaiivnisdanseandaalalaedanusumannis ot e e 159

a

1 £11IN UBRILFTEN
o v

pnsuaraiuayunsneviesuTe Aumiteau uaz/vieliulaee s ¥ mann1g www.krungsriasset.com

6. TaIMNuaziEnsiansaurasgau uazulaunanisseiudaninininanszusunisaynlnnainis asanaudsidngnszuiunis

AINAIITDINDINUTIN
, aa Yy a v
" aINNUAYITNIIIRTEUIREAIY

aunsaFeFaulneRnfeiuLiEmannng ednyt 02-657-5757 vizedn1inanuAMNIINANT N.8.50. (Help Center) nsdwyi 1207

wradguanatsslond - swAsTALLAT 16w, A1mngamny adni 02-232-2345
" ylaunanisssivdeinaninanszuauniseynnlngainig AaenauisdngnssLIuNITAINANIT8IN8Y 1IN

nasunilaiiulaunanisssiudennminenszuaunisennnnainis aaenaudsdngnazuaunisfiangn

7. gRRWUANENTMWENE drusudianiiaasunnseilaifigisiululssmalne (§5)

'
a

lunsdindiendaamulddgiaunludsemalvauas ldudaliduededu 13Endnanisasdedeiagaedinanniad unlauwn eidsm
snannsazlaimineisnanalianaminel o dnsinerwananine’

2

- nasyuilangeAsaIsueiINEnI8ATA - USUNKanNSWgvanN1sNavnu NSYAS 911a


http://www.krungsriasset.com/

o a @ o a v
“ﬂ'a;;!ﬂ Lﬂil’aﬂ‘l.l‘l.!ﬂﬂaﬂmﬁl’a“ll’asmu

W1 22

ANUUNITUIBINDINUTIN

YARRTILAEITRINUNITANTUNITURINAIYUTIN

< ao o = A o &
® ETRANLNIINNTIRILAINAANIT 8 8 AL AN eTesasa il

1) WreaeN UsT@nsAma

(1)

(3) wieweg Aovdladey

(5) wRAINUNATI ARG N
(7)

7) wnanasilsd ganwadigel

2 UNYNINT AUzUTIAY

)
(4) WNIFI0UN FITNAININE
(6) wETANT LONUAT

(8)

8) WIERIIN YUUIA

o 3 a ao o = A o &
®  FETAAUZHUTUITUTENAANIT N 7 AY AN Tasanellil

(1) WINGNINT AUTLITTAS
(3) WEIATE AARSITN

(5) WANITIBTOU ANLATEY
(7) ATUNSA Qi Tsarluuss

(2) wngaIang suwgnanaylny

v
(4) weWRES WeraAnaTn
(6) Anug3Ae 9pinTean]

- AUIUNBYUIINTIMNANE LINNILTINIAANIIURILTENAANNT Wi 208 neenu

o

- yaAMINGAUGNE1R9N8INUIIN 541,431 A1ULW

o iﬂﬂ%‘ﬂﬂmzﬂﬁums‘mmmu (investment committee)

Ta UINANA

AL

(1) WNENINT AUTLTIA

(2) WAty AABIITN

(3) WeAna Lﬁ@mﬁum’

(4) wraman TEARWENRUN
(5) wrzane)Fus aauls

(6) WINAINIAN wistinla
(7) ms. gawad FuALna

(8) wieiBsn 1w AsAnzana

(9) wanaFunFaul yanuia
(10) wneananigen LFIFEINANEN

© s A a

(11) wreanwad Aauagwgine

CTRT}

o

(12) Wedsm 197

(13) WNAIRNIE dUFFA

gl
s

(14) wedRA UsyRnnsnad
(15) wenaf wisaryi@nnael
(16) Wheandel qtyﬂ:wwﬂﬁm
(17) mﬂgﬁﬂﬁrmawﬁmq@

(18) WranaARUI el

o

(19) WNANIIIAN AURGUNT

v &

(20) WneSE3uNg Aaeded

-
a

(21) wiieshAng Yneyasal

(22) WNRNINTTUN i"muﬁm

NITNNITEAANIT
Uszaudnahiingunisasu
imﬂi:mulﬁwﬁqﬁﬂq’umimnu
Uszamudmrhiidhanisamuamansu
Uszamudmhiidhenisasmusadszing
ﬂi:ﬁmlﬁmﬁﬂ‘?‘itﬂmmimnumﬂmmﬁ
Uszprudmhithatimsanudasduneasmu
SANANBMUATIATV
”mm@ﬂ'aw;ummmwﬁ
YananasuATIANTYLl
YananasuATIATYll
IANINBINURATNATY]1
IANNINDINUAIIATYY
IANNINDINUAIIATYY
IANTNBINUATIATNU
IANINBINUATIATNY
IAN9NBINUANLITINA
IAN9NBINUANLITIN A
IAN1TNBUALTTIN A
IAN1TNBUALTTIN A

INWAENNTENENNIAUNIIASN

e el ele el elp eXlp el el elp el e ep el e ele

AEEEMIENIS - daNITAUNIGEAeN

2

- naanuitlangeAsaIAuBINENBATA -

uUSENRnanNsSWEgvanIsNovnu NSVAS I11a



111 23

98T HAANNINDIMU (fund manager) UszdRnsAnm uazdszaunisainisineuiinaadesiunisuinsdanisneamuss sauisminfiaau

FURATELIBIETANINEBINUAINGTY

T2 wINana

dszannsAnuEn

dszaunisainisyinay

NUMANNSURATAL

wanan TinRnegwmun

- By In anaiasgAnans

° o

- UAA. Ng9P3 AN

Vo

- ﬂﬂ’]i‘ﬂ‘ﬂ\muﬁlﬁ"\@’]ﬁ‘nu

Ol

PaINTINMIANEN G - UAA. NNAT ANTIA - 1NALANZYINNIAINU
- Boyry 63 AnanL3wnsgIna (Nush
glu) Carnegie Mellon University, U.S.A.

WEAER 107 - By sE a1 miiTeAansuazn1g | - uaa. NNAT Arin - {AANINDYUAIIATNU
0y (n78w) (Rashtaw) - UAA. Ng9PF AN - tNAAIEINNIAaYL
UMINLNREFITUAART -ua. la5a /e (W) - 1NALANZYINNIAINU

a o [
-ua. 1A A la /AR (NYT)

- iNAAIN :ﬁmmwu

a a =l
UNAENI UATIA

- By anaminyd (9@
PAINTNMIAINEN G
- Seyay6is anaAsEgArans
NUNINLNRRFITNANART

- URA. NPIAT A1IA
- UAA. Ng9AT AR

eEe

miﬂmmumqmwu
- L’%IWMH'WI']LWT’WV

-
a o a -

wellR Useinninasf

- 1Brynynin 412111984 Rochester
Institute of Technology, New York
- Seyay6is anaAsegAans
WWINERUBITUANART

- Uaa. NJ9AT A0A
- UAA. Ng9A3 AN
- 1R, NNAT AR

- AANINDYUATIANTN U
- UNALANZUNNTRINU
- L@ﬂﬂuﬁwﬂﬂﬂ@‘ﬂmuﬂﬂmm:
15019

a = Cd
WILNIA WTEITULANANAE

- 1By n 4111984 University of
Manchester, U.K.

- Byoynss anawndizaAansuaznig
d (N19R1) ainaansniumanenae

- URA. NPIAT A1IA
- URA. NPNAT AT
- uNA. susfiall

- JARNTINDIYUATNATYY
- 1NALANZYINNIAINU

v oo da = 4
- WuhileasiduiTe

wizlende yoyorwad L

- 1By n @119k anntii
VTURANNULTUTANART

- UStynynsis AManssuAnansinudin
anaaanssu i aaensnl

UMINYAE

o

- URA. NPNAT AT
-ua. Waad anrim (NunTw)
-uaa. Bald aim

- UAA. NesAu AN arin

- uga. Rald anrin

- sunAsTaRe-Tnadd gienia

a U

o

ANITNANNUATIANTNU

1%

ANITNAINUANTIATNY

o

ANTTNANNUMNIIATN Y

o

ANITNENNUATIANTNU

1%

ANITNAINUANTIATNY

eEe eZe ee e eXe e

']?.IBJ@’]u"JF_Iﬂ'Wﬁ‘@W'JI@ At
2MTsUNA

winannius aaulo
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- Bachelor of Science, Sirindhorn
International Institute of Technology,
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- UAA. Ng9AF AN
- uaa. nawndlasl AN
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- JAANINEINUATIANTNTUAY
NBNUIINALTEINA
- Investment Product Manager

- Downstream Coordinator
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o sedadatuayuniIuevTeiuTeAuMnaU (Selling agent)

W1 24

'sw%:'a@'ﬂﬁ'uaqumﬂlmn?ﬂ%’u%@ﬁuumﬂawlu (selling agent) swasinsAn

1 ﬁmmingﬂﬂ?‘ﬂqﬁm ANNA (NVNTW) 1572

2 | dismmanniwe nga 7 AR (NUT) 02-659-7000
3 | UsEmuanmine tanas aiin (W) 02-231-3777, 02-632-0777
4 | wsmuanniwe suluna wnd ain 02-949-1999
5 | uSmuannswel weluuar (Uszmalng) anrdn (umngw) 02-658-6300
6 | wsEmuannine nger Wanudn a1in (uunaw) 02-638-5500, 02-081-2500
7 | UddEmudnnine woide WA ane (MU 02-680-1234
8 | udmuanniwe ngalne @ndailie anrin 02-695-5000
9 | usdvuannine NeshiunAuing ain (1) 02-305-9000
10 | swrensduuar 02-788-2000
11 | svmdnmind 3aiea Sumefiuduuus Wszmelng) s1in 02-761-9000
12 | wdnudannswe Atiea fawesa (Uszmelne) a1dn 02-857-7000
13 | UTEMUANNINE 81918 aNiA (W) 02-217-8888
14 ﬁmmiq‘i@ﬁ 1A (NU1T) 02-620-2000
15 | W5 usannsne foiude losa ands (19nm) 02-646-9650
16 | wdEmuannine 1o 3 tnavea anfdn (Wunaw) 02-658-5800
17 | Wsmmdnnne vi3iA in 02-343-9500, 02-801-9100
18 | w3Emudnnine wale Wszmalng) a1dm (1unaw) 02-658-8888
19 | wWwvmannine glad ineideu (Uszmelng) a1rin (umnmw) 02-659-8000
20 | UsEmmannindannisneeyu wafiu wfues Sin 02-660-6677
21 | wsEmuannsne Nadd (Usemelne) andn (W) 02-635-1700
22 | LSEmuannIne Wi a1im (NunTw) 02-205-7000
23 | didnuannine tnatudn anrin 02-672-5920
24 | wsnuanniwe Aald arin 02-633-6699
25 | wsEmuannsne mnla (Uszmalng) andn (Wuna) 02-648-1111
26 | udrmuanniwe lasn anfe (M) 02-684-8888
27 | sunANTuausLausENd a1fe (NUNT) 02-359-0000
28 | Uidvuanniwe ndnslng andn () 02-696-0000
29 sunenslneiasiniaagios S11n (NUNT3) 02-697-5300
30 | U weuiin Useiudam ande (Nunew) 02-648-3600
31 | SUIANTRNAY 02-299-8000
32 | UsEmuanning Dueus adn (19nw) 02-659-3456
33 | USEuanmingann1anewu duaa anrin 02-235-2575
34 | UEmuanyning ias wan aie 02-861-4820
35 | W3muanyine waus waus g annm (Nu1a) 02-352-5100
36 | 5u1ANIRALT AR (N1Tw) 02-633-6000
37 | UiEmuanning vequsn Wszmealne) aqdn 02-009-8000
38 u?ﬁwm”nm‘?Wﬂ“mwﬁﬂ%@mwmﬂmnu naY IRUUAR AR 02-266-6698
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49 | usEmuannine Tl mﬁ‘ﬂmﬁu A1in 02-095-8999
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50 | v3smuannine A laal andn
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51 | wsdmuanning agnuiaas A1rin 02-430-6543
52 u?ié?wuzi”ﬂwi”wm'mwﬁﬁ?m'mmiwmnu 1At AeuELY Arin 02-250-7907
53 u?iﬁ?mmﬁ”ﬂm‘fwsfmwﬁw%'amwuwmnu 1At lwafAnad AR 02-026-6875
54 | UFHMuannIne ugiuad anin 02-249-2999
55 | Ladvuanmine dueisimes aarin 02-028-7441
56 | swIANINANTINE AR (NWNTw) 02-888-8888
57 | wEEmudnning anaala wad a0 02-180-8088

MeTewenziiaumioeau (Registrar)

USEMuannIneAnnnsnaayu n3aAs anfin nedwit 02-657-5757
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AsNaglansIEIUNITAImU

ansrdiunisamuludaannindduviaddnynisalasiauils (Single entity limit)

nsawlunsiansniaiging Tanindmsngdau
NIAUATAINIATTALTINA
- N9 credit rating 2/l 2 duAuwsnauly Tanfindnsdan
Naa . X f o o, ' o ' o o Pa
- NITUNA credit rating 'afyulu'aumu investment grade WARINII 2 AUALILIN liiiudenns 35
nsaaulumiag CIS lutlszina Tdifiusaeay 10
nsasulumdae CIS Ansiszine Tnatea luseuthiny@ldsndifeuay 80
nsaauluRudniensansiiaurintuedn Aldusuanui@eiest ludusunaunsaaauls Tlifiusanay 20
v v 1

(investment grade) wirauluRuenvians1anaifie i RuanressuAnseandy viall lannzRuen (e ldifusenns 10 Wailunsasly
wisanmananiguraulsziu ] LN Winfia ‘

pi ¥ sinatlszing visadnssyniuiigian et

fnatlszma Inedaenld credit rating Wi

national scale)

nsasulunsasuil deandasaunnngynnglng vieairzessuasnadiebingdssnen Tlifiusanay 10
Ifsueynyaisznaugsiasuasnidizeludsenalne uazsiunmarsideaniiuizEman
nzfew wedeandniadawmedayaiiunisinll uasiaueanglulsemelng uasi credit rating o¢)
o N a0 o o X T S o o .
TuseA investment grade (nsdifiilunsansifininnundudissuiideand vidawiniu 397 51 Wuus
Fufiaau flnseynumuaansfinaseduyaranNilssnIAAEnssNIIT LA AT
. . . .
nwua wazunsdindunsansidinuadudnszuiiginnds 397 Suiuusduiiawu nsaissanans
Fastunzidauizeatluszuuaes regulated market)
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o=

neaaulunine@usatl sonfuldifiufesay 10

- mannil Nfeendnsctuanngvnngng uaziaueranmaisiulusinelsuma videdeandns
v 1
upunguanesNLszme (ulisuanznzessumenaiizdrnlsananlAfueynyalszney
g3fia swimsnmadludsemelng) A7 credit rating agluszall investment grade uazilunsnans
lﬂl v a o = A d’l o ar & 1 A v =
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y L e deo e e X a4 o e d
foyaidunisialyl (nedifidunsansndfivuadudiseniltieandividawiniy 397 S duusdun
A JRNsTRNRUAINAIENIAINATNFRIYAAR ANTILIENARNIENITNNNIMALAANAYALA

o . . o e e S
wazlunsaimdunsansfidionuadudiszuiiannnds 397 44 duusdunasu fesaunzidaurie
g luszULYe4 regulated market)

- §3N39% Reverse repo / OTC derivatives NiAATYty1d credit rating a/luszav investment grade
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' P '
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- Wiae CIS MusznIAALIZNITNNIRANAYU NaenzidanTeanevieatluszndng IPO Wenisan
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flenasn W nfinneumisafenanneenanmstanglunaamdnnswduiaszmeing sivelu
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° o o on o AW w0 a o . X Lo Yo P & P | =
wanew : dwiunisasmulunind@usad lifidermuaifieaniu single entity limit 18985urn feanasaisiderdoyyn udausinsdl
1. Quehnvizansanaiieuwin Rudniienisaiuauzeneyu

2. derivatives on organized exchange

ARTIHIUNITRIVUNATUIAINNGNNANS (Group Limit)

maawuluningauzanzdmnidimieslunguianiafeanuvzaniadniduedoyonluganasunis Tifusanay 25
MIRUAULTENAINEN7

- ¢ oo oAy my o d -
wanevg - Arvsunisasunindgaussil liddervuaiaaiu group limit
1. RuenvideasansieuwitRudiniienisaduaueeanadu

2. derivatives on organized exchange
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é’mmﬂ'qumimvguﬁﬁﬂuqmmuﬂixtnww%'wﬁau (Product Limit)
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rating @g‘lui:mummﬁ investment grade viza il credit rating

n13aenli Reverse Repo Tlifiudeaay 25
mimmﬂu Securities Lending TdiiuFenas 25
nsasnlumon CIS Tutlszing TdiiuFenas 20
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1 18081, 66 —
31 1.A. 67
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TRuianun BuwsA159913la1n139ANNg
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