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mmiﬁfll,ﬁu\ﬂuLLﬂ:ﬁ'm:lmemnummﬂ@mu JPMorgan Japan (Yen) Fund, Class (acc) - JPY (ﬂmnuw&"ﬂ)

Performance
Cumulative Performance (%)

B JPMorgan Japan (Yen) (acc) - JPY

TOPIX (Total Return Net)!)

300 - 200
250 150
3 200 - 100 §
% 150 - 50 §
100 -0
50 T T T T T T T T T -50
01/15 0116 01/17 01/18 01/19 01/20 01/21 01/22 01/23 01/24 01/25
Since 31/01/15
1month 1year 3 years 5 years Iaslmgﬁ Lalg:;g
(acc) - JPY -10 193 416 78.2 13458.4 06/08/69
Benchmark (in YEN)") -10 102 55.0 81.2 3640.5
(acc) - HKD (hedged) -06 234 55.7 96.3 3343 01/08/13
(acc) - USD (hedged) -0.7 245 59.0 100.6 3564 01/08/13
(acc) - RMB (hedged) -0.7 216 51.8 1004 233.6 16/03/15
Calendar Year Performance (%)
2020 2021 2022 2023 2024 2025YTD
(acc) - JPY 346 89 -249 235 284 -1.0
Benchmark (in YEN)!) 70 124 -29 278 200 -1.0
(acc) - HKD (hedged) 35.0 90 -238 290 327 -0.6
(acc) - USD (hedged) 348 92 -232 302 333 -0.7
(acc) - RMB (hedged) 377 118 -230 265 307 -0.7
Holdings3) (as at end December 2024)
TOP 10 Market Sector %
Hitachi Japan Electric Appliances 5.8
Asics Japan Other Products 5.0
Tokio Marine Holdings Japan Insurance 47
Advantest Japan Electric Appliances 4.5
Sony Group Japan Electric Appliances 4.4
Keyence Japan Electric Appliances 43
ITOCHU Japan Wholesale Trade 4.1
Rakuten Bank Japan Banks 4 3 4
HOYA Japan Precision Instruments 37
Nintendo Japan Other Products 3.6
Portfolio Breakdown
Sector

Electric Appliances
Other Products

NHEILUR :

(1) 9111 : Factsheet T89NDIUUAN D4 U7 31 UNFIAN 2568

Others NN 19.2%

Banks NN 7.6%
Services I 6.9%
Chemicals I 6.8%
Precision Instruments [N 6.2%
Wholesale Trade I 5.9%
Information & Communication M 5.9%
Retail Trade WM 5.1%
Machinery M 4.3%
Net Liquidity B 4.2%

@ uanauwnulushnvenawusnindudsduiuiwmanauuwnuluauan

-newuiiangeaFiaut/uigndiiung -

I 18.1%
I 9 .6%
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218T0EAANIINBYU (fund manager) UszdRinsAnen waztszaunisainisinauiinaadesiun1suinsdanianeanusu sauieninnag

FUNATRLLBIEAANIINBIYUAINATT

T8 uwana

UszdRnns@nen

dszaunisainignneu

PRANSURATaL

WLNAR TARNE NN

- gy n anaAsegaans

- U]a.

NAT Afin

- ARNNINBIWUATIAN T

AINTUNUINYNAE - URA. Ng9A3 AR - UNTATIEYNITAII Y
- 1Beyny6is anan1BMNegana (Nesh
1g11) Carnegie Mellon University, U.S.A.
weanam 17 - 1By s3 A1WITIANARTUAZNT | - UAA. NJ9AT ATriA - HAANNINBIVUATIANTYI
TTyE (N178w) (Nasifa) - URA. Ng9AT AR 97

UNINLRETITUAGAT

-ua. lo5a andn (Munw)

3
NAAILINIAINU
in3

n Lﬂi']:ﬁmmmu

-ua. 1A A 'la anfin (WunT) UnAAseinisaeu
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weanIaanl guesaed - By gntieyd (e - 1A, NgIAT AriA HAnN1sNeuATIanIY

qiasnsniumanend
- Styayes e A gAnanT
NN AUSTINANART

- U]a.

NAT A1in

9 9y da -
- FRMUUINIATIEN

el UseRingmad

- 13ty n a11n1981 Rochester

Institute of Technology, New York

- uaAa.
- uaA.

° o
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NINAT ANA

o

a o
NINAT ANA
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-H mm?ﬂmwumﬂma‘wu

- ummmvum?mnu
v 3 dll v
- L@WMH’W]BJ’WEIQNW’H.M@@LL@Z

- Seyayels anaAsgAnans - URA. Ng9AT AR
NMNINLNARIITNANART 1319
WEnaW witao@naniae - 13ty n @111n178% University of - URA. Ng9A3 AR - HAANN9NBIYUATIANTYI

Manchester, U.K.

- U]a.

NAT A1in

- UNALAIEUNI9RINU

- USrynynsis @annwniiteAnansuaznis | - uua. sunansnall - e siduide
1yd (NM19RW) gisensnlumanenae

wieends yryaswedlae - 1By n a11n198u anniii - URA. Ng9AT AR - AN INOY AT
UUNANNULTANIANERT -ua. Naay aris (WvnTw) - HAAN19NBIVUATIATTYI
- USyeynsis AANIsNANAR TR - uaa. fiald | - JAANINOY AT
anandAangs i qinaensnd - UaA. NgiuAWTNg AR - AN INOYUAIIA TN
AMINYAE - uga. Aald Anim - HAANNINBIYUATIANTYY

- swAstafian-Amgdd gievia | - daeadanusnisenqlade
RIS IR TRE

wiaAFus aaulo

- 1By a1 1N1TRULATNNIARA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- 1A,
- U]a.

NAT a1in
Inewneliensl anrin

- Exxon Mobil Limited, U.S.
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-H mm?ﬂmwumﬂmwmm‘v
ﬂﬂmumumaﬂi:mﬂ
- Investment Product Manager

- Downstream Coordinator

WEPANR aranstaana,
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- Py Tv neRu doyduaznisdanig
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NMNINNARIBITNANART
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w8 M3UNg A2949d, CISA

- Seyay 6 iAsEgANARTuTn @12
NN9RY (RN NTURUNTI)
NANINLNARBITNANART

- uaA.

WU nFniues ann

- ﬂﬂ’]?ﬂ‘ﬂ\‘muﬁ"lﬂﬁl’]\‘]ﬂﬁ‘tmﬂ

O]

-nawullangeaFiautuaaailung -

USENranNSWgvanN1sNovNU NSYAS 911a




® seTedaiuayLNIILYTEILTRAUUIEAYY (Selling agent)

i1 25

e Jaduayunisananse fude AuntaaaIu (selling agent) wasnsAny

1 ﬁmmmgaﬂ?ﬂqﬁm AR (NVNT) 1572

2 | usEnuannine ngee annin (uunmw) 02-659-7000
3 | UsEnuanniwel anang ain (Wunaw) 02-231-3777, 02-632-0777
4 | didnuannine aulunast land arie 02-949-1999
5 | uswmuannswe weluer Wszmalng) ande (Wune) 02-658-6300
6 | wsEnuannine ngee Wanndu a1in (uunaw) 02-638-5500, 02-081-2500
7 | Udmuannine woidy wag anm (Hunw) 02-680-1234
8 | usEvuannine ngalve @ndaise a1rin 02-695-5000
9 | UsEmuannsnel NasRuNAWIMT aNdA (NUNT) 02-305-9000
10 | swrensdauer 02-788-2000
1 | sEmudnnsne 3100 Sumefiudunia Weemalng) sada 02-761-9000
12 | Widnudnning adea drmasa (Uszndlng) adn 02-857-7000
13 | USEnuannine sug1m a0 e (NUNTW) 02-217-8888
14 | swansglad A1rin (1) 02-620-2000
15 | Usdnudnnine floiude 1658 andn (Wunaw) 02-646-9650
16 | Uidnudanning la 2 Inaues anin (Mun1) 02-658-5800
17 | Wsnmdnnne vidia in 02-343-9500, 02-801-9100
18 | wsmuannswe wala WUszmalng) ands (Wunew) 02-658-8888
19 | uimwanning glod wnelideu (Usznalne) aars (W) 02-659-8000
20 | U3EMUANNINEAANIINBIYNU ety wimives Sin 02-660-6677
21 | usrmusannined Wadd (Uszwmalng) andm (i) 02-635-1700
22 | UsEmuannIne wag anim (ML) 02-205-7000
23 | dignuanninel Tnatuan anrin 02-672-5920
24 | 13Enudnnine Hald anrin 02-633-6699
25 | U3muannine anle (Uszmalng) andm (un) 02-648-1111
26 | U3EmuannIne 1931 aim (i) 02-684-8888
27 | sunAnsuausLausLE g anfin (NTw) 02-359-0000
28 | wsvmuannswe n&nslne adm (1) 02-696-0000
29 | surAnslneiasinitenesian a17n (NWT1) 02-697-5300
30 | U5 wsuiin Useiudam anda (Nunw) 02-648-3600
31 | weEmuannswe enfiaad (Uszwmelng) ande (1unew) 02-088-9999
32 | SUIANTRANAY 02-299-8000
33 | UsEmuanniwe Jaaus a1nm (1viTw) 02-659-3456
34 | UBdnvanmIneaANNaU Tuas Ann 02-235-2575
35 | Uidnuannine 13as Wwan anin 02-861-4820
36 | LSEMUANTINe waus waus g aim (Num) 02-352-5100
37 | su1A19Rald andn (unaw) 02-633-6000
38 | UsEmuanniwe venudn (Uszmelng) andn 02-009-8000
39 u?aé?wmﬁ“ﬂwi‘vwﬁmwﬁﬂ%mﬂﬂmiwmnu V&Y IRUUAR Aria 02-266-6698
40 u?aé?wmﬁ“ﬂwi‘vwﬁmwﬁﬂ%mﬂﬂmiwmnu FAulufiun A 02-026-5100
41 u?aé?wﬁnm“wa’mwﬁﬁ%@mwmi'mmv;u Tsluad anrin 02-107-1664
42 | invanning wadla lne aaulad andn 02-022-1400
43 | suenstlednd lne ande ((unTw) 02-626-7000
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pdedaduauun1rTeuiesudeAunianamu (seling agent) swasinsAny

44 | sunesnamndiae a1fe ((unTw) 02-777-7777
45 | v et wmiues saia (NUNTW) 02-117-7878
46 | 151 Waslnedseiudan annm (Mvnaw) 02-274-9400
47 | swimangslng A () 02-298-0830-31
48 u?aé?wmﬁ“ﬂwi‘vwﬁmwﬁﬂ%mﬂﬂmiwmnu URALTUA LIAT AN 02-016-8600
49 | UFEmmanmIng anausa Ain 02-508-1567
50 u?aé?wﬁnm“wa’mwﬁﬁ%@mwmi'mmv;u WaLasas Anfn 02-061-9621

51 | wsdnuanninel Inad L'mw”isn@%u Ann 02-095-8999
52 | wiEmuannsne el 1ol andn contact@dime.co.th
53 | wddnuannine agnunas Ain 02-430-6543
54 | UEsmvannineddanisnasu i@ndaise aain 02-030-3730
55 u?aé?wmﬁ“ﬂwi‘vwﬁmwﬁﬂ%mﬂﬂmiwmnu 14t AR ANin 02-250-7907
56 u?aé?wmﬁ“ﬂwi‘vwﬁmwﬁﬂ%mﬂﬂmiwmnu et wasAvae a1fin 02-026-6875
57 | wsEmuanning ugiuaa anrin 02-249-2999
58 | wdEnuannineg auaismas arin 02-028-7441

59 | su1AN9NAnsing adm (HuNT) 02-888-8888

MeTauenziioumieau (Registrar)

USmuanyningannianeyu nads anfin edwi 02-657-5757

=
787D

v

@‘@,meaﬂﬁ‘ﬁmﬂ (Trustee/ Fund supervisor)

fUNATALALANTATNFResA (Ine) ande (WunTw) Tnedwet 02-106-1483

v co v

= o o o o Y
MU u@nmﬂumwmwmuumiﬂmmmmmm% H@LL@NMJ?&T?J’]]M NHU

4 o o =
TEUTAHADLULYTUBINAIVIUTIN

1

= o - 2y , Y
Wﬁlqﬂﬂ{]ﬁﬂqﬂiuﬂqﬁ‘ﬁ‘mﬂ"]ﬁﬁ‘:ﬂil’]]u"ll@ﬂﬂtﬂ‘ﬂ’ﬂﬁ‘lm?_l@ﬂnuﬂ')ﬂ

4 o o
FNETRHAD UL

P
nag
U

A owN

wNFINa noseigsl
A5.NNAWAR NgAnEsal
wanTaneyayl nageeniiesal

Ao o

UNAANIUAU WARTTYSTL

13 qeutinyd 7 lo 10 Buimesiuduuna s1in
w1l 316/32 TREFYNIN 22 DUUGYNIN
WUNARBILAE LUAARBILEE NTINNY 10110
adwyi 02-259-5300 9413 02-260-1553
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A139ATUERINEIUNT AN U

BRIEIUN19 AN UT AN Ha R NN TN ETRUNTaAATYTY (single entity limit)

nsamulunsaisniaiging Tianindnsdou
naawlunsaisniaigaalazima
- N9elil credit rating agflu 2 duAuusnIwly Tanfindnsadau

as . . I v o, 1o ' o o
- NTTUN credit rating ﬂglj‘lu’aumu investment grade WARINII 2 AUALILIN

ldiiusesas 35

nsagyulumiag CIS

Liiiusasas 10

N1389Y L UL A LABINDWUUAN

Tnenadelusauthingd Tisnndnfesas 80

neaauluRul e RaafisuinRudn AddusuAnuideliee ludusunansnamuy
1& (investment grade) vizailudulnuTensansiiauwinRuelnaessuiAnseendu 119l laniy

Suelnizeansansnigualulseiu

49

Tdiiusesa 20

1%
= v

nsasulunmaisuil Nfeendnivauaunguuieing wiesnanaessu s dieenalssinan
Idsuaynynlisznaugsiasuiarsnidadludszmalng wazilunsarsifeanidunsiman
nuidon wiedeandnadamedayaiiunisiall uaziaueneludszmealne lnafiduduaiu
LA A \ o = o o o X oA "
WndedeatluszA investment grade (nsdifiilunsiansidinnuundudnssuiideandnvawini
397 Yy Wuudduiawu glnseyniuainamansfsnanadeaduyananinfidsznis
. . v
ARzNITINIIIUARIAUiIvue warlunsiifidunsmaisndiivuadudiseuiiannng 397 §u

HuwAduamu aaissananasestunzideuidess lussunaed regulated market)

Tdiusesaz 10

-

¥
naaulunneRusail

] v
S oy o o

- m9ansuil Neendmsstununguinglng uaziauenienaisiulusnalszme videdean
v v 1
dpAsIuANNuNNesingtszma (ulisuananvessuiasnatiadsingssman ldfueyye
Widsznaugsiia suranswadlaeludsemnalne) I8 credit rating e Tusesyl investment grade
i ¥
waziunsansfifeeniduiiinaanzidauly SET vielunainterienanningsinlszmea
A ¥ = k% GI/ dd‘ dld o o O d‘yw ' A

wedeaninadamedeyadunisiall (nsdindunsarsidinnuadudlszuiideandiie
Wiy 397 Ju uuAdunamu fln1szyniuninasatsfanaafesyananInilsznia
AnzNIsHNIIRALAaTIAunue wazlunsdiidunsaisidniinuadugissniinannda 397
o s 1o dl v dp = A 1
Fu s iunamu fesaunzideuizess lussunaed regulated market)

- §3N33W Reverse repo / OTC derivatives NduiLAMudaliaat/luszal investment grade

. v .

- g CIS mMusznARIzNITNNIIRAIANUW NaamuidauTalnavizeeluszudng IPO 1ens

annzifauenalunsyanugenavannindgdmiugamuwinlluesnaianannindualsvme
y .

ne vizeaesna e ananninesnsdssina (usldsandamaassnaiaiegsendneaniiunig
wilawgnenai Winisinoeumiesnaseanainnistenelunaiavannineuvislseina

" ¥ o e el
e viselumanadareudnninernalszimng)

saufuldinudesay 10

nineRuauanimilaanszydnesiu (SIP)

saniuliiiusesay 5

wanawe - Awfunisasuluning@uaadl fidanmuaifaaiy single entity limit 28955uel1n faannsansvidagdtyayn udausnadl

— q

1. RudniFansanaiisumin Rueinifien 913N uIeIN a9 eI

2. derivatives on organized exchange

BRIEIUNITAINUTAIAINNGNAANTT (group limit)

neaaulunineg@uaeasdnidiniies lunguianisdeatuvzeniadidugdoyanluganss

NNNITRUALLTENAINGND

ldiiusesas 25

wanewe : Awunnsasuninddunadl fidanmunifiaaty group limit

1. RudniiFansanaiisumin Rueiniien19a 13N UI8IN a9 eI

2. derivatives on organized exchange
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FRI1EIUN1TANBAAMINA WU TZIANNSNRU (product limit)

v

maawuluningaunail sanfuliiiuiesay 25

:/ a A :/ v a aa A 3 dl A ' v o a v o a a
- Fouaniu vivesadtynyn 1diu nRReuleihuasulisusinemuenldafiunisiinissulewdns
oy > ~al = ° 4 A o a9
Funfeslunmansldnudsnisinguanerionue viefiRenlsWnemumnainisnanehugeenns
ansls
a A =l A Qld a A
- RudhnizenmansiisuinRudanifszazioainiseniiu 12 iew
. v hy ¥
- Total SIP mufiszy udauil usilaisaniansanswll AfeeniduisEnaanzideouly SET vivelunainie
o s & 1 A v = ¥ BI/ 1
evdnninesinalszina wiredeaninaiamedeyailunimiall uazegluszunaed regulated

market uaz# credit rating a¢fluszAuAINIT investment grade v3aliil credit rating

n13aenulu Reverse Repo Tdifuseeay 25

n13a3v)ulu Securities Lending Tiifudeaay 25

nisaavulumiag CIS lutlszina Tdifuaeay 20

Total SIP @sldur saniuliiiiufesss 15
. o

- nineRuau (SIP) mmj"quhumimwuwmmmmm@ﬂﬂmwmumﬂmz%“mm'] (single entity limit)

LIRS g

dydd o o ] A A o a o oA v
- m’lmwuwmumummmLfnmnmm’lmﬂmz/mﬂQﬂ@nmmmwmm’mmmimmnuim (non-

investment grade/unrated)

derivatives fail

. o e cd o , A 4 da
- madingsnssu derivatives NHdRGUszasAiianisanmai@en (hedging) Tlifuyaraudesidey
- madvinganasw derivatives i lgaN9aAANIALN (Non-hedging) A11iA net exposure AfinaNNITa Uy

derivatives Tnaifaslsiiiuiasas 100 184
NAV

wanawe - A1iunisamuluiudiniFenmainifisuwindulnienisaniivauenesuen liddedivuaiiaaiu product limit

—

fn3ndaun1sasuiiAmInn AN ddaulfaaluian1sfiaany (concentration limit)

pmansvil snsdeenmelamevil (bimadenmanmil | 1. ldifu 110 3 2esyaAmidAuntanis@u (inancial liabilty) 289daanasansseniy
ﬂ"lﬂiﬁiﬂﬂiﬁ‘ﬂEﬂi"]@’]iﬂﬁﬂ’]ﬂﬁ[ﬁhﬂﬂiﬂﬂﬂ) pulillawe 1§l msGudwinseussaznanindange il lunsdififeanasansd
wildunenisfuieenlmlineunsuseuszasinaninddaly wazdalddanguaunisiu
a4 u?ﬁwﬁmmsmqﬁﬁ;g@m'W'ﬁaumNmiﬁuﬁandwmmuﬁuHwiwf:aumqmiﬁu
mmumiﬁud’]@mﬁqﬂﬁimmﬂ%gwﬁaumamsﬁu&m:ﬁﬂaLﬂu%@HﬂﬁﬁnﬁiLmﬂLLW?’
Wunsitaly uazlunsidiiideanamansliiividunenisfuauiidame | $luwnnndu
dmiuseuszaznanidangamuinsddilinsuimuanisdainemnts@uluaiun
weeeannaans Iildgnadauladiniu 1 1u 3 sesyaAiniseenuaziaueanienasainde
ﬁwms}aamwﬁmﬁmwﬂ% Vuusilunadifidesnnmansldfintsfiuuunuansmanis
dayanisauaniandanningluanenuziiulagenis (bond issuance program) lsifiansain
fumelasanig

2, ‘luﬂimwﬂfmwumm‘l,ummmsmw@u‘lﬁmﬂLﬂumﬂmma@ﬂ%mmm credit rating &)
TusgAUANG1 investment grade videlifl credit rating U3EMAAN 29z amUIRaNa
aldnsdnniszestiEndanismadesiusaniuldinu 1 w3 18eyariniseanuas
\uaanamanssananalumenss uusnadifdeanasanslddinisdusuuans
1an1steyanisauernenanning luanwaizidlulagens (bond issuance program) 1
Wasnuiuselaganig

(Emmdaunn 2. ldfunad duanansiieanioey pramufidszmanniznssumaninfusan
YUNMURA)

. z .
wiag CIS 2aanaenulaneyumily - T 1 w3 2998 uaumiag CIS VIaMNATR9N2Y 1IN WiaNaavu CIS fetszma 7
aanuuleii

v v
o

o ¥ v 16 ¥ o ' d‘d =3 o =< 1=l
- famwwmuimlmnummmuiwma CIS NN UNNIURIALAN ‘Emmmmwu‘mmmq

Tl 2 T uazisuemesiedasmuluandng

v
o

wadl neAuudadounuulaunanisasmuuazdnadaunisau Widullaudssniaanenssunismiuna AU AaEN 989 UIBINBINU WATATD

AuAludnFn

a = o P— - - - - - o —-
-navuiilangeATiaut/uigndiung - USUNKANNSWEYaNISNDYNU NSVAS 311
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v

angnananpnldanafiFaniiuanddanse

faniot A UNTaNBINUIIN

e

13 1
o v '

Arsssufunuazarldarafiianiiuannaanusan * (Feuazselaeyadminddwimun fnsae gaAuiduiomen uusdsssuiiannisdanig

'
o

U = v 1 a = 1 U Yo dl dl k7 o a o a o
ﬂWﬁTiNLuEINE;I]@]LL@NﬂﬂTSIEPHu ANRTTNLIUENUNENSILEWNUILRINY LL@ZF’]’W%]@WEIV]Lﬂﬂ']‘ll'ﬂ\iﬂ‘ﬂﬂ%‘ﬂ{]ﬂ[ﬂﬂ’ﬁﬂ’ﬂ\iﬂu U AUNATUITY)

a =3 a
GRIGHEEN
san1INL TNy aR31m1NIATINT 1.0, 65— 1 1.0, 66 — 1.0, 67 —
31 H.A. 66 31 4.A. 67 31 u.A. 68

1 = 1 Yo ; dl v L a
1. AnassuifianuazAnldaasanianuaflssuinunigla 141U 4.6545 0.9990 0.9997 1.0008
o AaeNElENNNIIANNT ladifin 2.1400 0.8025 0.8025 0.8025
o Asssnilangpuanasslomd 13ifins 0.1070 0.0321 0.0321 0.0321
DU R R B I TRy N 13iifins 0.1605 0.1605 0.1605 0.1605
o Asssniflanifinenisau EtY EtY EtY EtY
o AldaredinesdasiunsdiiRninesuy 13difin 1.0700 - - -
o A ldanalunnaduinEudanningvidansne@ulusnadsna 1ai1fi14 0.1070 - - -
o anldanalunslason wasdseandunug 1ai1fi14 1.0700 - - -
o Anarsuilanlunnrdauiinyd ANNNANYA 0.0039 0.0046 0.0057
2. AgssuLilenuavAldanasanilssunaunislylle

SR ] = = ] = ] = A a

o Aldany Anassnilen wazAite Anllswdlanng AnnniEenns AR - - -

MAnTwFeRelieaiumeawBei s lunineddurie

v
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YAAIAINTIAIAAIA % NAV
nannsnemTanswedululsana 44,145,139.24 3.47
HulnsuIAg
TRIS
Rate A 27,621.85 0.00
FITCH-LONG
Rate A- 2,530,371.44 0.20
FITCH_TH-LONG
Rate AAA 41,587,145.95 3.27
nannsnemTansndausslsona 1,232,099,304.08 96.99
MR
lalaanzidaulunanavannine 1,232,099,304.08 96.99
”tymﬁ%@mm’qwﬁﬁ 11,354,603.99 0.89
”:yaﬁﬁ' SeBarusnauaniaeu- ”zytyﬂLL@ﬂLﬂﬁﬂuﬁumWiNﬂ@:mm
TRIS
Rate A+ (135,675.89) (0.01)
Rate A 7,585,599.15 0.60
FITCH-LONG
Rate AA (63,960.13) (0.01)
FITCH_TH-LONG
Rate AA- 3,968,640.86 0.31
fur (17,250,034.52) (135)
Qﬂﬂﬁ 46,019,768.58 3.62
il (62,069,401.11) (4.88)
AN ldaNeAN9aE (1,200,401.99) (0.09)
YAAMINERUGNT 1,270,349,012.79 100.00
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Uszinndeyayn AdtynN PIMESNG] RAMAAn % NAV  4UAsUNIMUA s/

(Notional Amount) (net gain/loss)
”maun‘?']' AneBerusmIuAnILALL

fouywesidss  uwasdledad na Yasfuanades 749,997,724.84 0.3124 3N.. 2568 3,968,640.86
duolesish  una.sndnsine Haarupanuides 748,901,036.52 (0.2104) 3N.N. 2568  (2,673,177.78)
duolefisn  una.sndnsine Ylasfunnnuides 295,770,280.00 0.0806  25n.W. 2568 1,023,464.00
fouyesiase  uwa.a.ndnsina Yasfuanades 457,206,833.21 0.1248 38.m. 2568 1,585,753.65
fouwesiasa  una.sRasiunAuing Yaafuanades 436,121,774.01 0.5971 10 N.N. 2568 7,585,599.15
duefishs  unasywsinesuam Haarupanuides 42,921,118.90 (0.0181) 18 N.N. 2568 (230,351.92)
duefishs  unasywsinesuam Ylasfunnnuides 43,056,794.80 0.0075 18 N.N. 2568 94,676.03

31 UNTIAN 2568

a v A ] a
n'mﬂmmmmﬂ@mm@umﬂmnumu 17U 3

- lsifinnstiedsaaayuiiu 1 Tu 3 1esyrnalayananis -

Newbaaauansanmaasuteyadadeunisionboamu lnonsalan www.krungsriasset.com

-nawullangeaFiautuaaailung -

USENranNSWgvanN1sNovNU NSYAS 911a



i1 32

ANBELNENTYABUALATIANTT0 9401 US AT UAL AN U TR DD

® AINANTUNTTHLNANULAZIZEZANY

Moody’s S&P TRIS Fitch ANRALNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANIALANA
Aal AA+ AA+ AA+ 2
oA A = = s Se
Aa2 AA AA AA ANNUNITRTB4INN LaTHANARIAININ =
2
Aa3 AA- AA- AA- >
o=
A1 A+ A+ A+ =
o ;e )
A2 A A A ANNUNTBNE4Y LATHANIALIAN 5
2
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' o
Baa2 BBB BBB BBB Auaeteay unosine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUEalasNdsEALLWNAN
Ba3 BB- BB- BB-
"
B1 B+ B+ B+ ¢
Ii,e
B2 B B B AuTetieng lunmusiiuan Sa
Do
B3 B- B- B- e
ap
Caal CCC+ P‘é;
(@]
Caa2 cce c+ cce =
. s =
Caa3 cce- FAudenlunslatdadnszuiigenige o
N
cc C cc o
Ca =
C C- C
SD RD RD agluannzfinindrseuil Inedeannsansuillaiaunn
C 5
D D D TszpanidauazAuRuiuldnuniiug
® nadInilszazdu
Moody’s S&P TRIS Fitch ANREUE
P-1 A-1 T1 F1 Hoanasansnidianueianisinunisaaawaznsiuiuiunselussiumnnn J
. ada - vy y . AT
ANMARBINANIN uaztinamuarldiuANANABIaINNIIRATAT ST UiRANTY
fuAuAIRm luszALEY
P-2 A2 T2 F2 Haannsa1sudian ueiafiun1saaaLa s sRunudwunsalussdus wasd
ANanInsnlunstszuilsravdulussAuminela
A3 T3 F3 feanamansnidianuansnsnlunsinssuilsrasduluseiunaeniuld
B B Fauaunsnlunisdrsenilszazdunideudnsgeuus feanuansiennulduiueu
T4 > :
c c ae9geIRIANANNTD IuNsE sEuillAR s N muana vy 1
D D D Wuszauiegluannzintinanszuil lnadeanamaisuilldaunsasszaenideouas

A a v v °
AuRusulam N s

NHELUR

(1) WATRIMHILLAN (+) W3R AL (-) W3DLaT 1 19 3 ARdingili NAILUNANLANANSTARN WIS WA LAsARN e TusTALLR e

(2) AngINTNY (tha) azseyldfaandusuimsanievanisdusumsanneludsamadwiudszmalne

-nawullangeaFiautuaaailung -

USENranNSWgvanN1sNovNU NSYAS 911a



111 33

Agilasunilasnaieidaaanis AL AL

AMFUIBUTTHLIAIAIUFATUTN 1 NUAIUE 2567 — 31 WNTIAN 2568

¥ a

nsfunalsslerineuunuiiiasainnisiinawmulduinisyanadu (soft commission)

UiimannisenaiunalsslamineuunulugUnindduniiyasivanasmuainyaaaiidugliisnisdutesnainnislduinissesyraasinannlu
N1$AANNINBINU (soft dollar or soft commission) TneldullmndsenAnniznssnnig N.8.6. Usen1AG1NINAMENIINNIS N.A.A. MIRERILY

a e v 2o v . 44 o o d i aga <
wrenildedndeannanuidila e lulaqiuuasiudlanuidnlueuian ARssiunimezrinfienane Wiiiaanudaudmisnadsslanilunig
dpnsnasuuaruaninneilunistlesiu dastellil

(1) uadsslemineuuwnunduliiuseadunsndauniyas ﬁ’lumqmeﬂ@LLavmfmmﬁfmuuwmemﬂmwmmwLﬁuﬂ@wummgﬂmmﬁma

wannInguaznananannine uaz

) ﬁmim‘ﬁwqﬁmisﬁ]‘LL'&m‘LﬁLﬁudﬁﬁﬁw@"ﬂmi’l%u?mm@mﬂﬂaﬁuﬂ@ﬂﬂ%Lﬁummf«i’ﬁLﬂuLﬁ@’lﬁﬂ@muiﬁi’uﬂi:‘ﬂmﬁmmﬂﬂm‘ﬁﬂ@'w
(churning)
lunssaassualsslaminanssaviiurinesmu Wiinaznssindasrnudussruuaziiliednenizuaslssnmsnnindienailildaesnamu
tudne
. o

P ad e o = o - o PR 5 & o o co
798 neNUFEMAAnNsinsfukalselaginauunusinann Uiiﬂﬂ@ﬂﬂ’]i‘@&ﬂﬂlﬂﬁ‘ﬂ@?ﬁlﬂLﬂf;l'Jﬂ‘i.lﬂ’]ﬁ‘LlN’mJi:SIﬁ‘TJuﬂ\m@W'Ji’ﬂui’]f;l\‘]’]ui@uﬁ 30K}

A A v

NTRTDUTTUTLIATUNLADUAIE

v ° dl o g o a o
1anInuaLNeInNy FATCA LL@ZﬂQWNWHﬂWE[ﬂW\iﬂi‘ZLV}ﬂiu@ﬂiﬂmnﬂﬂ'}ﬂu

Tl w.p1. 2553 UszinaanigeusnildeanngunnefFandn Foreign Account Tax Compliance Act (Testaliazi3andn FATCA) TnefinatisAulddun
1 NINYIAN A, 2557 ngummuumqnmqn’mum‘lmmuummuwluhﬁmmmLuiﬂuu@nﬂiwﬂauﬁmmm (Foreign Financial Institution
138 FFI) mmmm@mmmﬂuumwmuﬂﬂaw@ﬂumﬂummLfaf_lmazr‘l,uﬂuﬂimﬂamﬁmmm (mmummﬂaﬁﬁmm/ummﬂa Aoy mReLEiu

v

faifuflagmasluanizenin uazdieiiiuftegment@luavigening dadaviedlAiu Fr du venanifalnngfaednlutaqidisgualy
wangdszmAnidsndunisesnnguinenideninuauazuaninusiludnesiadnaafeiu FATCA (Tesieliazsani3an FATCA uaznguuie
Aananagn “nguEnasnatlszmAnfaades”)

nesnuIINLazLIEdAnisiadiu FRI auunilannges FATCA danivualifeadngniunuiumicanuasmminsesszimaaniganinilaed
wihfiseeranudeyauarginssuniansiuresyrradya Ao s iuLasYAARIRAN HUTAMUUATINITT FATCA finuua i lunnsnsaasy
o o o & > o o P = 9 o ° Y v ¥ o o 4o
fayagnAiemanuduiusresgnAtiulssimaaniganing uazsntemtihilunisiinun ignAtuedssnmdesdninenatstiudununin

WANNUTIURY FATCA Lusu

naldfarinnunges FATCA wnnewusanlalidngniunuited JuRnuwdninasiaes FATCA (na1afie annuziili Non-Participating Foreign
v !
Financial Institution %78 NPFFI) nasusaxiuazldiunansznundrdnyluasansdl Ae

(1) AegninRuludn 30% m@qﬁuﬁ'ﬂmnummﬂﬁ?ﬂmnmﬂiﬁ uatlszlembidaiuannismeninddunansdululssimaanizewsng (Ju
AN UNNM) # ez Bududoussud 1 NINHIAN W.A. 2557 sl LL@:ﬁumnumaﬁ@ﬂuw‘?Wﬂ?umqmiﬁummﬂi:mmm"gmsﬁm (Pass-
thru) %qfawmuﬁqﬁuﬂmLL@xﬁuamuﬁ”mmﬁumiﬁuﬁ'u’] wandsvimAanigaming FeazFududousid w.a. 2560 ludulil ne FATCA
nvua WantiunsRureslssmAsnizaEniuay FF 1’71'Lﬁqéquqﬂﬁumummﬁﬂﬁ’mumm FATCA (?ﬁqsquﬁaﬁmmimemﬁumiﬁu‘luﬂi:mﬂ

v

Tne fFuehnmineg@u faiuayunisnnauaziugenuniaamy) Swifiaufiuniminiu u faesanaieneudissiiunesumailu NPFFI

v

swiAnsuaranTunsRwitlulszmalnauazsnelsanamuisdguanatsslamnd {Fudinninddu uazdaiuayunisaauaziudeAunag

—~
N
-

tdl Y s v o a A s o a A a o o a o A
AU NdndangniRumndeiiiunaes FATCA 1aaztfiasniassiunisinganssun1an1sRunseg iAo N duiuin19gsnanLnesusnmise
a e o AJ o 3 ' o a ] v A o a v ] 1l a a =< o v v
UindnnIs Geenavin Winewusanldaunsasufiunisasusie s uazaesufiunisaauldedeldfiysz@nsnan santivenani Wigiie

¥
wisaawuldannsaimanisinunedaiuayunisinausiugeauniaawulsansall

. y
e iusdmdnnisuaznasusnlifunansznulunisanfinnusuisneidunissnendsslonizesembaamulagsy 13Evdnanisuay
nawusn (euiEmdnnis) AudiyniunuiedjiRaundninasiuasdenimunsesnguuiasialszmanineades uaziieliuisndnnisuas

v

[ L
nasuINamsolfuRRNn sy lEdenuauazudninausirengunesnslssmaninaadedld W3Emdanisuaznaun (Tesannag

Jd e . . . o . . o X a « o =

Migedesiumsyfifiausesnsmu wu fpuanadlszland fFudinningdu uasfaivanunisneuaziugenumicnadu) Aea99uadns ums
¥

AiiunN sl

a = o P— - - - - - o —-
-nevuitlangeAsiauugn g - USBNKANNSWEYaNISNoYNU NSVAS 3110



il 34

o

(1) fewwabigiemiaamuidrdiaidunailesalssmaanigendnioseduyrramuinguuiasialszmanineadesiouue) Wanguaen

d9

b

UEndansuaznawuuaziwnulunisidedeya (du 3e Neg wadszandafidanB109aniTaiEn1 AuIULATyaA ML A UALUAS

o a ' A ] A = dl VYo v dld 1 o a :// v ] :// ar a e o Vo ] o ://
mmuwummﬂﬂwmﬂmnum@Nuﬁumwimm Lﬁumu) wu@ﬂﬂuuaﬂwwummgawmﬂmnuuuﬂuummmm? IuﬂuquﬂqwquQ?gwq

v

Tuuazsnatszing pnderiimunreanguanasilszmaninades

2 $eweligfemsamuirdedoya wnans uazvseAduaen AN et uduriaiigaimmuanuiasdasiulszmaaniganing du
wilideuaneniaded@ns wdyfewiiuviantslideyanuindennivue i uuuuresuaesmisasuasninsgeszmaauigening wie
msudalfutlyedeyaiietayafineliliininddauulas idusu sasdaihdwmdnguietiudunisdasnlu FATCA visenguunassszinad

4 . ad RSP A e e 4. o
nendes (lunsdindugnAanitiunia@v) el duldmuvdninasiuasdenviunsesngunesingin

[

(3) Anfiunsaulaiieasnndesiungunnesinalssnanineades

o . d e, 4 e, Y 4 g, 4 s, ve S
waidunisdesiuuazanuansznunaziinsenesuisegienaamulagsn sanvisive WnawuizefiembaamulaesanladiulssTamiina
o e A 4 v o . dd v o s adea - o oy .
yninsaniiunisaenaaesiunguanestsdssmaninedastneu Tummmnwmmmuﬁgmﬁm?mmum?m@immemmmmummﬂlu
32120 A ALTENAANITNINUA L3ENAANI1128991ENE ln13andiunisatinglnatnamilavitenanaasnasasallinnainuaduazaumnnzau

' o '

TnafiadnfembeamuiinaiaiunsunisafiunisanuiizEnannisudeiiugs uazsialanfiunisaudennasdildseyliluave dainyd

(1) WsuAdsae/ dAunlaaw Tau miseasuaesdDeniauasuainain

(2) s=iuvizeugaliinig wazABunsAuRUaY LA NYaAT Uil fTamasamuAnag

QU q

(3) ANTIuNIIINRY o NanpaneldRuamu Sulunauaysse duiidisyAasaumiteaueeenisamumetiuld ieliaenndesiv
nowsfuazdenuazesngunneselszmanifeades vl dedidaiunguunavesszmnalng

@) anfiunisauladuiiunistesiuntesananseny vievinlinasuriediensaasmulassnldfulsclonlfintu windnisandiunisd
asARdenUNguNnesinssnannada st

o & o A ° o - o A4 A A agyae o
msandiunisaenanadaluaauaniu uazilunisinenalselonisanewulaasn wazidunimnsevinienanidedliiisndanisuay
nesnuinisaiunsi biaenndesdeiasAuaes FATCA uaznguunasinsszinanifeadesduazyininemuenasegniin o fidne visegniadiyd

4 s e 4 d aim ae o a o N 4y a . o
swAImNfna1udatnesiu GdlunedfiifitdsndanisazidenaniunisamzdiemissamuindiaidunailewelssnaanigeniEni (e
fuypramunnguanasitslssmeafinasdasiiuun)winiu
F PN = WM A a9y o P o o a A ae o Y 2 anyy Yy A o o = o
wafl lwnsdifinguane nefinnsudlafaindeninuaiiesesiunisanfiunisniuiuiindnnisldaanuans i t3dnaanig (saufiedd
\eade) azanfiunamudeiwuazeanguuianialulszna nseraidedesyatesfenisamulldumean wideaiiunistulansenis
e Tagliandudesiesaesedianiaamu

n1399218NNs 99 s udInA LML AN

HawundensusssdilszAuatnaumnteaamua N nTeniieauaenauiacunsusssilssiuatn ldnandanisiauennaasusn Tnafnse
a a o o aa A o dlav o aa o ?I//d,/ dy o o aa ] Sy o aa de‘ '
AuusEnUsziudin viesounuiiBdmlssiudiniimue visll nsteanansnssslsriudinasumiseamuenaidaniuue wagdsd umnuansiia
Tarnnistensnawuiesatnaumen auntensusssdilsziudinacunisaamuasaasineseaziden uienanslsznaunisanensusssd
szfudinasunisasyunion

a1ls U3ENAANIsreamUaniNazaniannisliuInistennansussnf@inacumiseamuls Insliuegiunasiiareudsmannis TeudEmananis

v § o ' ) ' v ' 9 o Ao o p Ao a0 o
azudaliiffediaaaunaauaz/viegamunsuasamiiatiaies 30 Ju lnatddmdnnisasdatssnalilunidawe  MrinnisesisEndanis
wazL3NUseiudan sandadulafredtiivndnnig wastiEmannisazude Wd1ineuAnznIINnig n.a.m. n3uaaly 15 Suiuuadunsuda
UsenAAINanD

o

A vuaieaiuNTeenINssslilssTudinacuisaaayw A0l

'
o

3.1 gaAduAngesn1sdsdaniaaasu YaAduarean1sI et ea W gAMbt auAsae luTyddusn uaratuuiiaauaauvanlu

& & - o aa ' Ay o A Y o s & - & '
\Hasannisteanansusssdil sziuddnacumisaasuiidanivuafifaadesiunsusssd Wu nisuAunsusssd dndounisidenasmuusias
nau Meaiunsdulaaunemu aaeasunsinanldaafinaadasiunsussssd iy Arnisdseiude Wusdu fsiu nsdsieensussssl
ﬂi:ﬁ”u%ﬁmmumiwmnuf«iqﬁiﬂﬁwumluﬁf@q:ﬂaﬂ'ﬁuﬁwmmiﬁﬁwmﬂmnu Haﬁﬁuﬁ?wmmiﬁwwﬁu UL AMUTUAN189NT
AmneAu yaAmasamuasnde luinddunn wazaurunilaaauasviae luiinyddusi Geaiaunnsisainnisaafamiosamuiiesasing

a k% dld’l o o aa 1 =S % o o 1 v dl dl o o aa 1
wen faauidensuassdilseiudtinarunisamuaiunsadnmdanimunsenannls auieulaiseyldlunsusssdilseiudinaaumibeamu
wazian@1slsznaunismnenInessdana Uit aaeuIdan IneuFEnlseiudan

3.2 MsTanlLAUuAILNINGIsLlsz IR

£ dy 1 o o aa 1 1 a o v aa = o dl a o v aa o
faauanunsnieaniaauaeinasulugluuunsussssdfilsziudinasumiisamuiiuid sl sziudin widesaunui3dndssudianmue
Tnadnsziilutuan wanduside vidaiiadouyana NausaGaniuRuldluasiniydinesiuiusuatsiuismlssfuddanivue el 13
Usziudinaianinuayaridua lunisdsganisaasmu Juuazaiinislunisdsdaniaaau 38n15Tun1945e 35019119 RURuAN

2

dl o o aa A dl v Yo a e o aa o & ¥ ' v
ﬂﬁN%?XMi’ﬂuﬂ?Nﬁ??Nﬂi‘tﬂu‘ﬁ')[51 LLﬂz/ﬁﬁ‘@L‘ﬂﬂ@Wi‘ﬂ%‘“]ﬂ%mﬁi@dnuvLﬂ?U@WﬂU?HVlﬂﬁ‘tﬂu“ﬁ')[ﬂ Iﬂilﬁ‘:ﬁ%l:ﬁlfmWiuﬂ%‘@ﬁ"ﬁ‘ﬂ@?&m‘ﬂd‘ﬂﬂ“ﬂWﬂlﬁlﬂﬁ“ﬂll

a = o — - - - - - o -
-nawutlangeATiautuaaaiung - USENKANNSWEDANISNOVNU NSVAS 911



3.3

3.4

111 35

oy
o

szeziamsauesmboamuinmunlilulasinis lnaAdstemboamuarinaifieusinannislasuenansualaiudsztuasudouann
1Llsyiuginuan

PR A Ao o ala = L & - o ala \ a o o & \ o A -
3Emannng vielsddseiudin lunsdlaesnisdsdensusssdlssidinaumissamuenad fiasidadenieaeuaesdamuigensusssy
sriudinaaunaganu mnAdefinaenadngsaneuensvingsnssunen iy viansnanising viadndayarafiLdEnlseiudin

A99UANE IWn13RaN TN S ULl siu

Uimannsaziiudeanuisdeiuses@ns luniaaamu (confirmation note) Tunv3smiseiuain nnalu 15 Suwiinisiussusdudaainiun
L X ae o oaa ¥ T A SO y s 2m . vom
Amamiaeaau Nl Uismlsziuinasidudesnuazdndalutiugunisdeemiaawmunia ldnsusssilseiuainaiumibe awulignevas
asunaly 30 Jwinsiussdudaandundsmesingn

ML AUML LRIV
faeuidensussnilssiudinaqumiaasuaiuisnaneaunisaasuaenewulugluuunsusssdflseiudinasunasaauenuiism
Usziudin TnadawunaensusssflssiudinacuniosawuainisnanaaumiasamuiuTElssfudia liniuauoudunuaz Raulan

seylunsusssd Fsenaunnstsanaunduainue 3dmiunisdsneAumiaaasmuiiesatnaiben

ns5uaeAunaasusn luls

u?aé?wﬂifzﬁ”u?'ﬁm'1@zﬁ'aﬁﬁﬁﬂmﬁuumﬂmnuﬁmmﬁﬁLﬂuﬂifzﬁi‘mmﬁﬂwﬁﬂﬁﬁﬁuﬂ'wwﬁumﬁﬁifzﬁﬁmiﬂi:ﬁuﬁﬂ Anldanelunisatiunig
LL@::ﬂ"Wﬁﬁ‘ﬁ‘NLﬁﬂuﬂ’\ﬁ‘u?‘ﬁ’\ﬁ‘ﬂﬁ‘uﬁﬁ‘ﬁ‘ﬁ%w‘@V’hﬁﬁﬂ’s’\i’]')‘m@ﬁﬁﬂdﬂﬁ?tﬂ'ﬂutmdm?ﬁ/ﬂm? Tnatdimlsziudinazaglanldaaninauazdngs
WiBemistamuetialenilaz 1 a% el diemisuamuausonmageun daraangaldnieinsdne iledemnsauisenlssidinaz
LﬁmLmﬂLﬁmLﬁuluvaﬂawmﬁxﬂfauma‘mﬂﬂmﬁ??m‘ﬁ?zﬁﬁammwmmmu

Uimsziudinenanmuateunlalunisunefunmisaamu Sukaznaiinislunisngauiasasmu 3an1nihdeduaanaauiasamu
PP o - o ala ™ = o \ vo a o o ala v o
WaRnefinuual3lunsussnflsyudin uazvieenanslunisang Pftewdsamuladsuainiizdnlsziudin nelsnseauszazinainisiy
ToAuEamUALTENAAN iU lwmiadedaou warAdsneAunisaawuarinaletiindnnisldfuienaisudngiuainuienilss i
AmAsuTauLaa Nl dheniiaamunlsrasdazanaaunioeawu amisngaumboamulag lduuune fureddnlssiuann auaiuau

¥ . 4 v A e e am .

duauarRenlafszy 3 lunsusssdilsriudinacumnisaau

imannisaziiudeanmilsdesuses@ng lumiioasu (confirmation note) WurtFEnseiudan nalu 15 Swinnsduseusdutnandungs
A 1 :// dyl a o o aa Yo A o . A 1 k% o v aa 1 v v 1

PeAuagamu 19l Uismlsriutinasduldndelutiudunisdsnaaumisamunialinausssddsyiudinaounisaamulidnenias

asunaly 30 JwinsduswsAiutaanTuRds g Ausnag

N3119 RUA UL AUNLIEA Y

lunsalnnsanaaunsusssdilssiudiiaaumbsamuiaduinduuulldamamedediemioaawu (Omnibus Account) 1EENARNIIazd 192 [N
AnanaAusaamu LI Enlssiudinnialu 5 SuiinistuswusduiaanduiAuuyaAmINTAugns yad maaauLazsIAuLoe
L ey 2 o o o s sma A v Ay o a4 an v e
asu st e lidullanaderimuazesdiinauamenssunis n.e . WiimlseiuaidnindesdssRuenang Auniaaawui i iuanisem
fansiuamundensusssitssiudinasumiosasunialy 5 uiinsiuasusdudaanduiAuuyad mingadugns yar1vdaaamu
wazaamdeawu TnedainistnsrRuaaneaumeawuiaivllnundddssiugianvue i lunsusssilssid@@nacumioea s

szaznatsrRuAsAuaeamunig i 5 AinnsiussusdudaaIndunA AR MINTRUATE YaAMUEALLATIIALIAYY

'
A o

Aanana IneusEmannisas ilusndungaiinisaesdisznaugsianisdnnisnewusnal ssmaan s luinueidaaiugsnanisaanig

naavusan wazdilsznaugsianinaadeclusnelseng dsazdenansznusianisinszsan

nsduianumiaaamu

N o e Cae o aa . Loy, a Lot 4w

foamdasamuainnsndunl danuniogasuaeanawuiuEEnlseiudin mnaiuindunn auautuaandedusi uarteulaiseylily

nanssss lndemndsmuuuunesunuddndssiu@innivun  fhendiaawusinnsaduasumbaawunialinsusssilssiudinacumion

asuszndnasusnnelinsusssilssiudinmadiuddmlssiudianinua dwindulaeseadunisvinsanisiiuiddnsyiudin

nsdullasunisiendaaamuainans wnnais nsiuddnlseiuddnaAunisaasmuasinamuidanis (newudlasunig) Wedenise
~ < ve wa 4w d o Sa

aurasnauiladnnesils (nesyuidadananie) WiiugtendiaamuainRenlanszylilunsusssilssiudan uazienansnisune

nansssy InefEmlssiudinas fluganfliunisin FuAaeaundsaasmunesdasumis GeldvinAnsssuilannisiaaundaaau (68)

wath lldszAndamiasamunamuiadaiania

el neaiunisdulasumdaasunialdnsusssd 8 3 gUuuuaglassi

(1) medunlaeunesu As nsduiasuainnemuilasunienemilinemuilladarenanawiisienaianea

q q

2) mMedulasunewusnlud® Ae nsdunlasunawmuiulszarmuadsfidDemioawuszy WanisneAumdsaamuneudafunig

O]

4 = 4 G n o daa .
nesuniuiie amulunemudetarenis@nnewuniinfenaianamuantenlangienissamuuaniaanyszasd

(3) mMetSudndannawudniud® Ae nsduilfaunewulaedn ludfvnlnsunanindnsusssllildndountsamuilulinuigienios
awlAuansnnusvase

a = o — - - - - - o -
-nawutlangeATiautuaaaiung - USENKANNSWEDANISNOVNU NSVAS 911



11i1 36

a o o aa o o dl A ] uI/ A dd‘ a o o aa < U ' o A
WBlsriudisenasziumeduiasunstembeamuiunisdansn uazstennslunsdinBindsid@indudnldulslonhifelnanszmy
TumsausiedlevdsawuFensiinarnuiiangaumbaamusumnndnamuliu i Esssidanwue lunsdun feumbeamu

P o ala B o o A Ao o = , 9 92 . o o o fo Ay o
vinisziudinavidufesnuazdndemiidetiudunisvinsenisduil aaumisaaamuligiemissaunialu 30 Swiinig duudduild
afiunisduildaumideaeu dusunsdinisduilfsunidasaaudnlui® uaznislfudadaunisasmudniuds Uiimlseiudin azdnds
euiudunisiumdaniun viesgUdadunenuetnalasias 1 A% udausinadl visil fembaamuainnsamsdniaauninaniuenig

asulansinsdwimunitdnlseiudinninue

3.5 N90BNUAZAINDLLANANTUARAIANS LUNUILIAIN Y

= =

nstingDeniasamudste/ s AunsusssilsriuTinAsurbe s LiEmannisasidugasnmivde fusesdns luniaaadyu (confirmation

note) TunuFEmlsziu@in n1alu 15 Suinnisdussuadutaanduidsdeviaaamumiooau el Usmilsyiudinasilugaanluguduy
o = \ v - o e , Yo o \ o o « T e o o Ao &
madstavianneAumiasamunielinsusssfilsrfuiinacumbaawmuliiudtendaaunielu 30 Swimaiusuwsdudaanduidsie
WinaNLAUAINATD
3.6 Avdisclamiasiomiceasmu

suaeunelinsusssdilssfudinacumbaaauiansunnssangtenisamuasineswuiifasetnanen foselld

=

G

an

=
=)

' v o o aa ] aa a dl A ] [l a :// Q’l
ﬂﬂu’)ﬂﬂ\‘muﬂqﬂlﬁlﬂillﬁiill‘ﬂiZﬂlﬁ]’)ﬁlﬂ'lllﬂu'lf_l'ZN'V!LLVLNNZW]ﬁI’ﬂuL‘ﬂﬂF_Iull'ﬂﬂu'lEI'ZNV!HVLNQ’IHSMSLWVNZQH

[

iNa a o

ambgamunglinsussssfilsziudinacumisaawuldiansdmiceamullanindunandseiu

S
)

[

w
)

Newizawuniglinsusssilesiuinasumbaamuians lugusdiondseiulunisanid@nnisvinnaussesitssAudanasumioeaanu

el 15 Fundeaindunldfunsusssdainiddndseiudin lnadsnlseiudinasidudanfiunisaaniaamuiuiddnannisludou
299719899 U IUMLRAWANI AT B AW IR 1 SUTUEENARNT AU A dsI s RuLaldinsen s BAuM A LLAD

(4) AnBaesgiemiraasmunialinsusssdilszfudinnaumbeamuazuansisaingDeiasasmuaeinasuiliecednaien Wesanuisn
dsziuddnaziwihnidudaunulunismusnuasindsindsdenazaarusamulldiddmdanisluuinsessddndssiuainlag Tl
amedeiuiasenesgfonianadyi (Omnibus account) 1w nslasudayanasuataadindlasuainuismannislaense iusu

3.7 Mmadndeanuliienisaamuatunsusssfilsziudam
(1) NM9AAANTINIU 6 thaw uazseutlszardueinesu

a o o aa v o a o A ° v 1 v ] o o aa o dl Vo
umwﬂi:ﬂummnﬂuamLuumi@mmiwmu 6 AU LL'ZQZi’]il\i’]uﬂTtﬂqﬂi‘ﬂLLﬂB;l‘ﬂ'ﬂﬂu’lf_lﬂ\ﬁnuﬂQUﬂiNﬁiTNﬂiZﬂu‘ﬂ’)[51 PR A

[y = o '

foyarzalenansaanananLismannig (i)
(2) PPNULAAIANIUNITRUTDITOMUINAIYAILNINEITH L5y TUTIR

ViEnisziudinazdndemanuuaniguznisiuligtemboawuduned visil fhembeawuainisonsaasugiusmenistudmanald
nalnsdw vizedeansduiuidndssiudiniivun viredaremanuuansguznsRuininanuEndseiuTin ldldinumeuss 1 aftlae

lideAnassuiien

o o

yFEnaannsazdaflfuiuazmiedtanduntsdwiellid e liaenndeuaziduldnunginusiassnemusindssnaildamu Tne
fadnlasuannuingauangieniaaaaungsn

lunsalnussmannisnudndigtendaawumaladeaseamiaaamuasusiaaay 10 2aeduundeauiamglfudaisunagesnawu Ui
{AN199I89IBNTTIDATRIMINAIUAINAIY uLaztindsdayadiusntedeyaduiinaadespedlendaamulldedfiaiuaninuenemu
Asdszmalaanau a9ldun To Ussinnaesdaemu uasunaesiuamu (du 91els viatuazan iusu) duuntinsdssansdalssmau vidadiun
v a oo .o . A s o . y oA dd 4y an s a s
wilsdeiAunng sandiadfiemiseamuazieshduenaisnangunandiegaesiiondisamuiesninemdeuvieesinsauiidens latedlduiem
Aan1g (iu Jaras1soylina dasnsdwdt Datinswmshin Nfeny iy 6 Weu Swandagipaoiuiuinsdssasurzanisdeiiunis Wus)
P o . " ve av o X . e 4 e
waznsedeyasulaminesiudfemieawunuiineausinelszmafeste WiulsEmanng visil nesusinelszmaAsnadesiedasyasnansliiy
. dd a4 o . o d 4 4 Ad . Ay
wihgumanisiineadewFeniiuguanewuslszma wingudming s wiayanaauls sunguangvesdsamaifieades Tneafied a5y

nstingaNAINDaMIaEaIUILAY

vl o

atinalafin UImAnNIsaa9uEns lunslasuul asaninueiinaatunismanundetidedayadousavesiDemiasasudnesiu WdiudReua
v d . . . o o . g . ooy m A wases
winvesnamuselszma e lisenrdesiunislasuudamdninaeizaisnisrenamusinlsemaluniands (§18) dazudeligneios
asunauanmi nedsznisuniadulasaesdgmdnnig sl wingfembeamumaladfasnislideyavideienasiuimnaiuinesu
AsdszimaiasranislunafimunzananussEndanisiatsiuannag iselingAnssudinauaz/mzaianniasunguuasuiinayinli
yiEndanisldannsndJuRnunginasiaenemusiedlszmels 1iEndnnisressndninazsziurtenyaliinisuazanfiunishutuamu
Auyadasasuliungtenaawmu Inafednddeniasamuaenaioiunamuuarlipoudusesuiuzdmdnnisldasemin anis fhense

U

asuazldanunsniiGasasnatann idud@ns Gunfesarnidamaainmasainaisainiddmaanisldusetiale

o

faya o Juil 31 un3AN 2568

a = o — - - - - - o -
-nawutlangeATiautuaaaiung - USENKANNSWEDANISNOVNU NSVAS 911



