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Morgan Stanley Investment Funds - Emerging Leaders Equity Fund (nmvguué’n)

Investment Performance (% net of fees) in USD
Cumulative (%)

Annualised (% p.a.)

™ 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 261 146 915 030 908 152 725 555
MSCI Emerging Markets (Net) Index 715 1064k 2753 T32 1821 702 799 501

Calendar Year Returns (%)

2024 2023 2022 2021 2020 2019

2018 2017 2016 2015

Class Z Shares
MSCI Emerging Markets (Net) Index

296 1241 3310

750 983 -20.09 -254

291 S5BEE 264
1831 1842

1278
1457

2673 253 -B44
3728 M9 1492

on the issue and The sources for all

Al.lperforrnmcedatalscalu.latedNAthNAV netoffees,and does not take account of commissions and costs incurred
of shares. performance

Management (MSIM Ltd).

and index data is Morgan Stanley Investment

The value of the investments and the income from them can go down as well as up and an investor may not get back

the amount invested.

Effective 27 October 2023, the MS INVF Latin American Equity Fund was merged into the MS INVF Emerging Leaders

Equity Fund.

Sector Allocation (% of Total Net Assets)™?

® Financials
Consumer Discretionary
@ Information Technology
Industrials
Consumer Staples
@ Health Care
@ Communication Services
@ Materials
® Real Estate
Energy
@ Utilities

@ Cash

Top Countries (% of Total Net Assets)’

Brazil

@ Taiwan
United States
Mexico

@ Singapore

® South Korea

® South Africa

® Thailand
QOther

® Cash

® India

Top Holdings (% of Total Net Assets)?

Taiwan Semiconductor Mfg Co. Ltd
Localiza Rent A Car S.A.
MercadoLibre Inc

Grupo Financiero Banorte SAB de CV
Sea Ltd

Bharti Airtel Ltd

NU Holdings Ltd

ICICI Bank Ltd

Warun Beverages Ltd

Raia Drogasil S.A.

Total

FUND INDEX
2573 2222
1991 1359
12.81 2546
1260 6,64
BA&T 4.03
S 345
521 1053
395 645
0.99 Tdedy
- 3.85
- 233
519 -
FUND INDEX
3755 1522
w75 524
12.81 1943
990 0.07
548 200
LT
408 1057
139 351
050 1.02
067 4355
519 -
FUND INDEX
10.05 10.87
645 0.07
589 -
528 026
47T -
471 056
A did 056
416 023
46 0.07
& 0.05
54.02 -

T This Fund is classified as an Article & praduct under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in

a binding manner.

Thay not sum to 100% due to the exclusion of other assets and liabilities.

2 For additional information regarding sector classification/definitions please visit
wwwmsci.comygics and the glossary at wwwmorganstanley.com/im.

3 These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with

raspect to the securities or investments mentioned.
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Wunisvialy uazegluszuuves regulated market wazdl credit rating @ lu
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n13aavily Securities Lending Tdifiufanay 25
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30 n.gl. 66 30 n.gl. 67 30 n.gl. 68
1. msssflenuazaldanasannanaiyszanansle laiifiu 4.6545 1.5500 1.5398 1.5540
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FIEAZIBUANITAINY MSPENRY WASNITNBNTEINWUIBINAIYUTIN

FIEAZLDUANITAINY U 30 AUeNEU 2568

U1 32

YRAIAINSIAIARIA % NAV
wanningusanswaaulullssina 1,661,691.83 3.38
RuUHINEUIAIT
FITCH-LONG
Rate A- 1,661,691.83 3.38
wannsnsvsansndgaumsilszing 47,602,521.30 96.79
MUIRIYU
lalaanzidaulunainuannine 47,602,521.30 96.79
Frundamesacmin 51,321.45 0.11
”mmﬂﬁﬁ”ﬂq%qﬁuﬁmﬂ wanuaeu- ”tyty']meﬂ?{ﬂuﬁummﬁmﬂi:mﬂ
FITCH-LONG
Rate AA+ 287,887.30 0.59
Rate AA (236,565.85) (0.48)
Auq (133,066.79) (0.28)
il (1,773.88) (0.01)
A ldaaA19ans (131,292.91) (0.27)
NAAMMINERUGNE 49,182,467.79 100.00

a o Iy ¢ & oa _ada
- n’ENZI‘lJLlllﬂn?ﬂﬂiﬂLN@iQﬂN?iLnﬁﬂﬂﬂ?ﬁ -
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srEazidaAn1sauluRYITaEa9uln W 30 NueNaY 2568

417 33

sznndnyayn ANRYTYN Ingilszasa Cil L % NAV  JUASUAINURA lsrmneny

s : (Notional Amount) (net gain/loss)
'”zyaﬂ?f An9BeUSRIUANILAL

Aty nasiig UNA.8.nAngne faafunruides 11,126,698.50  (0.0366) 24 51.7. 2568 (18,004.86)

Aty nasiige UNA.8.nAngne faafunruides 9,118,992.00  (0.3756) 16 N.A. 2569 (184,714.92)

Arynunadiig uwAa.8.n3 e faaiuanandes 11,842,332.60 0.5853 3 51.P. 2568 287,887.30

Arynunadiig A, 5uA g e dlmel YaafuanuiAes 9,684,675.00 (0.0498) 14 W.8. 2568 (24,480.93)

Aty nasiig UNA.sUN AT IewA el faafunruides 2,663,760.50  (0.0190) 4 6.7. 2568 (9,365.14)

nsitlaadayanstiantsaaaunu 11u 3

W 30 NUeNEU 2568

i 2 ' a =
- ldfinstiemdaaamudin 1 1u 3 283yanalayArania -
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Moody’s S&P TRIS Fitch ANaBLNe
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Aaa AAA AAA AAA AN deTiagagn uazilnauAesnfign
Aat AA+ AA+ AA+ 2
LA A = P s e
Aa2 AA AA AA ANUTRTIRGINN UASHAMMAREININ £
)
Aa3 AA- AA- AA- 2
3
A1 A+ A+ A+ =
o ;e El
A2 A A A ANNUNLTNR49 LATHANIALIAN 5
(2]
A3 A- A- A- 3
2
Baa1 BBB+ BBB+ BBB+ %
' Q
Baa2 BBB BBB BBB Auefeay unoine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANLEeTiasNdnszALUNaa
Ba3 BB- BB- BB-
o
B1 B+ B+ B+ g
:f
B2 B B B Adelieng lunueiAman Sa
Do
B3 B- B- B- o=
an
Caa CCC+ %
(o]
Caa2 cce c+ cce =
| . PR =
Caa3 cce- Hrnudeslunisfiadndnsyutiganian o
cc C cc 8
Ca =
C C- C
SD RD RD aguanasiiniipdrszuil Ineaennmarsuitliauns
C o dy A a v v °
D D D TszpenidouazAuRusulimuionun
* psAITullseazdu
Moody's S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 feannmanIniian usimsiunisnatawaznRunudunslussAuanan §
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A3 T3 F3 gaanamaismuidanuainisnunistiseniszazdulussaunuensuls
B B fanuannsnlunisdrsenilszazdundeudnsgauue faanuansienonuliuiven
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msilasunilasnaueidnaanisaniuay

ANFUTAUTTESLIRIAIUAIUN 1 AAIAN 2567 — 30 NUBNAY 2568

1. msfunadszlerinauunuiiiasainnisinamulduinisyunnagu (soft commission)

UiEnannisenafunalsslenineuunulugnindduniyadivenasmuainyaasiidudldiuinsduiiessnainnisldusnisee syarasnainluns
dAN13N89YU (soft dollar or soft commission) Tnaliidulimniszniaamznssunis n.a.n. dezn1AginauANENITNNIg N.8.6. MWRFeda 1ie
va o yo  Loda P R A4 o e d ey o .

wilidedndennanudnls vanflegludaqiuuasutladainluewian Minaafunisnszinfienaneliiinanndaudomi wadsslonilunisdanig
¥

nayuuazuaninausilunislasiu Assiellil

(1) wadsglenineuunuiivifiudeudunindduniyad lunrarssgiauassesnaaiuunumlnenssaesranuidunesmuaiunguuies 1/

nanninduaznaiAnannine uaz
2) FeslifingAnssufiuanslifiiinduddndnnislduinisesyanaiudesaiuiupuanduielinewulifudssleniainyan afinany

(churning)

lunsdnassuaselaminuassaniialiunnesmu widnaznszinaaa anudusssuuarailsfsansuzuazlssinmuanningenad 3l sasnemu
v
Husag

=

90// 49/ dd‘ a o o = o o o g a e o ¥ dl o o o U o A
79l NIUNLBENAAN1IENNFUN AL s ladRauuNUAINa1Y ummmmi%lﬂmLwﬂm@umammm_mwmmﬂiﬂmumnmﬂ'ﬂu?wmui'auﬂ [3TNiNZEN|

SALTLELIAMNLARUAE]

2. damuuaiaIny FATCA uasnguananssindssinaluansmsihanu
Tl w.a. 2553 Ussinpanigaiinildeannguunaidundn Foreign Account Tax Compliance Act (BesigliaziFandn FATCA) Inafiuariadddud 1

o

NTNHIAN W.A. 2557 ﬂgummﬁuﬁ’m@'wﬁwumlﬁmmuumsﬁuﬁiﬂfﬁzﬁ’mmﬁ@Lu?ﬁuu@ﬂﬂizmmm*gmu?m (Foreign Financial Institution %78

FFI) seawdayaifeanulnresyrraiegluisdudesdan#iudssmaanigenidng @ty arasssunn/diyana dyanm ewsiu §aedinu

'
a

dl [l s a 91dI NAI [l = o a dl A A Yo Z'/ d’/n/ v ' o Ao
negnnasluanigeniing uardedinunegnianiBluanigening) aadaviedldiu FFdu uenanilidelsngdeadnludaqiudisuialunans

'
Aoy o

dszinamawniiuniseannguanefidenmuauazndninnsiludnusindnaafaiy FATCA (GesielazsaniEan FATCA waznguuigsananadn
“‘npusnesnszmainaades)

nesuImLarLIENdAnIsiaduiy FF anuunianuees FATCA Sagninuualifesdigniunuiumiesuasininsvestszimaaniganinilaed
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