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Goldman Sachs China A-Share Equity Portfolio (Class | Shares (Acc.)) (n’amuué’n)

Calendar Year Performance (%)

911 6

2016 Z0MY 218 2019 2020 2021 2022 2023
| Class Shares [Acc.) -149 571 -26F 565 521 08 7B -174

MSCI China & Onshore Index (Met Total 156 374 -265 367 400 an -2 o-na
Retum, Unhedged, USD)

Sector Allocation (%)

Goldman Sachs China A-Share Equity Portfolio

|_""‘":ﬁ. 34.8% Information Technology
i 21.0% Industrials

13.8% Financials

11.0% Materials

5.8% Consumer Staples

4.1% Health Cara

2.9% Energy

2.5% Consumer Discretionary
1.6% Utilities

0.6% Communication Services
1.9% Cash and cash equivalents

Top 10 Holdings™

Security %  Geography
Zhongji Innolight Ca Ltd 53 China
Contemporary Amperex Technology 51 China

Co Lid ’

Kweichow Moutai Co Ltd 31 China

CITIC Securities Co Ltd 30 China
China Merchants Bank Co Ltd 29 China
Montage Technology Co Ltd 27 China
GigaDevice Semicanductar Inc 27 China

Cambricon Technologies CorpLid - 27 China

Eoptolink Technology Inc Ltd 25 China
Ej[Eg An Insurance Growp Co of China 27 China

NUIEILR)
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s18TaEAANITNBINY (fund manager) UszdBimsAne wasdszaunisalmsiauiitieaiaaiunIsusmsanNITNaINUTIN SINNINTNT

ANMNSURATALURIIAANISNAIYUAING

Fa unana szdAn1sAnm dszaunisainisvinany wihiiaausuRaTeu
wrenan Tmanemmn - BayaynTn anvAseganans - URA. NNAT A1in - AN TNBYUATIRTY U
AT INEN AT - UAA. NJ9AT TR - 1IN3LANZUNNTAIY Y
- Boyoy 6T @11713MN9ganA (Nesh
HigIu) Carnegie Mellon University, U.S.A.
WIHABR 197 - B0yey 6T ANIWRTANERTUAZNNT | - UAA. NJNAT AR - ARNNINBIYUATNATYY
1T0y3 (N2l8w) (Rashfiaw) - UAA. NNAT AR - dnAmsnzinisau
NUNINYNREFITUAARST -ua. l65a andis (W9nm) - 1IN3LANZYINNIAIY Y
-UA. 1A A le aim (W) - inAAEinIzae
WNAEIT g2 - By n a1inyd (19ku) - UAA. NNAT Arin - JAANINBNUAIANINY
AAINIOINNNINENAE - UAA. NNAT AR - iR
- UStyeynsls aniAsgAnans
NMINENAEaIINAEART
weillf sshaned - UseyeynIn #1271n198% Rochester - UAA. NNAT A1im - ARNNINBIYIUATNATYY

Institute of Technology, New York
- Styeyneis @ AT gAnans
NWNANENAEBTTNANERT

- UAA. NIAT TR
- URA. N9NAT Arin

- UNAATIZUNTTRINU
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v v =

- RwindagnAuAraLas
13013

a = o
WENINW ATETUMANINAEL

- 1By Tn @199n198u University of
Manchester, U.K.

- Fyqnss anawniiteAanfuaznis

Td (N9R1) gaensnfunninenas

- UAA. NJ9AT TR
- URA. N9NAT AR
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- By 41217117 8UUATNNIRRA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- UAA. NNAT Arim
-uaa. newndlsl andn
- Exxon Mobil Limited, U.S.

- JARNINEIUAIANTUHIAY
NBNYUIINFNLTENA
- Investment Product Manager

- Downstream Coordinator

WegANA eansiuana, CFA

- Fyantn neRu toyduaznisdanng
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- UAA. NNAT Arim
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NUNINENALIINANARNT (MANGAT

- 4 e 4
wEF, TassnnsuanidaguinAns
Louvain School of Management,
UszmAuaibey)
- FFryeynes ananadinAnans (Nesh
Hendusuged) anaansalumangnde

- A, sUNAINTNTINng

- fARNITENELTINIANLAEN AU
N1709Y)
- AN THARA Y ITARAARY

UNAIIIAN FURGUNT

- Fynynn 4191n1918, University of
Bath, UK

- UStyaynels anAsgAnans (N
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sefadaiuayunismnavidaiudeaumisaamu (seling agent) wasinsAwe

1| swAINgeAagsen A (M) 1572

2 | U3HMUANNIWE N9 Arim (M) 02-659-7000
3 | wsdvnuanyiwe 1anang aia (W) 02-231-3777, 02-632-0777
4 | Usdnudannine aulunast land arie 02-949-1999
5 | uddvuanniwel weuuer (Uszmalna) ais (1) 02-658-6300
6 | LIEMUANTINE NgaAT WAUAY AR (NrT) 02-638-5500, 02-081-2500
7 | USrmuanniwel iy waz anm (Hun) 02-680-1234
8 | udmuwanniwe ngalne @ndaifse aarin 02-695-5000
9 | uddvuannine NesfunAuing ain (i) 02-305-9000
10 | 1Bsmmanming Fa10a Sumefiuduuua szmalne) s1in 02-761-9000
11 | Usdmuanning atlea Frmasa (Uszndlng) ardn 02-857-7000
12 | U3EnUannSnel SUI0R ANAR (NUNTL) 02-217-8888
13 | w3smuannswe Wilude loda adm ((unw) 02-646-9650
14 | w3smuannsne le 3 thavea anfim (Wunw) 02-658-5800
15 | WsEmmdnnIne vi3iA nfin 02-343-9500, 02-801-9100
16 | Usdsmuannine wwala (Uszmalng) s1dm (M) 02-658-8888
17 | wddmuanning glod wnelideu (Jsenalne) anin (W) 02-659-8000
18 | UTsmuanningann1Inenu e ynFnies S 02-660-6677
19 | UFdmuanying Waad (WUszndlne) ands (Mvnm) 02-635-1700
20 | USEMUANNINE w1el A1iA (NN T) 02-205-7000
21 | wsEmuanniwe Inaluan aniin 02-672-5920
22 | iivuanning anle Wszwalng) adn (W) 02-648-1111
23 | udnudannine lasn aim (WvnTu) 02-684-8888
24 | suNANTHAUALaUALENE A1AH (NUNTW) 02-359-0000
25 | Uidvusnnine n@nslng andn (o) 02-696-0000
26 | surenslnenasdmitesasion A1in (Wun) 02-697-5300
27 | U3 wsudn Useiudan anda (nunw) 02-648-3600
28 | udumuanniwe Jaaus annm (Nu1Tw) 02-659-3456
29 | widmudannindannianesu lod a1 02-235-2575
30 | usEMuannIne 13as Wan anfin 02-861-4820
31 | WEEMUANNINE Laus waus ENd AiH (NUNT) 02-352-5100
32 | UdEmuannine venusn (Uszmalng) andn 02-009-8000
33 u??ﬁwzi’ﬂwé“wa’mwﬁﬁ%@mmﬂwmnu VAV SWLLAR A7iR 02-266-6698
34 u??ﬁwzi’ﬂwé“wa’mwﬁﬁ%@mmﬂwmnu Aulufiun a1 02-026-5100
35 u?ﬁmm“ﬂwﬁ*wa’mwﬁﬂ%@mwmﬂmnu Tsluiaag 4 02-107-1664
36 | vadnuanvnine waile na aaulad adn 02-022-1400
37 | sumnstledud ne anda (unaw) 02-626-7000
38 | WBEmmdnnINe ey nfues sain (W) 02-117-7878
39 | U3Em weslnelsedin andn (i) 02-274-9400
40 u?ﬁmm“ﬂwﬁ*wa’mwﬁﬂ%@mwmﬂmnu UBALTUA LIRS ANTIA 02-016-8600
41 | 1adnuanning lnleauaa anin 02-508-1567
42 u“iﬁwﬁﬂwé“wa’mwﬁﬂ‘%ﬂmwmﬂmnu maLasas A1in 02-061-9621
43 | usEmuanninel lwd m@m’%ﬂ@%u Anim 02-095-8999
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'a"m%"aQ’aﬁ’uagunﬂiﬂ'\ﬂﬂ?@%’ﬂ%@ﬁuumﬂmnu (selling agent) LwasinsAns
44 | Wdnudnnsne e tasl anim contact@dime.co.th
45 | UTEMuanIne agnnag A1in 02-430-6543
46 | usEMUANMINGIANINamU lWndaLse Arin 02-030-3730
47 u?ﬁwﬁﬂw?”warmwﬁw%@mwuwmnu 1ag AeulTLY Arin 02-250-7907
48 u?i:?wﬁﬂw?”wa’mwﬁﬂ'%@mwmﬂmnu at wafmnaad Ain 02-026-6875
49 | U3EMuaAnyIne ugiuad arin 02-249-2999
50 | UsEmuanvine aweinwmas ain 02-028-7441
51 | dsmuannine anaala wad 911n 02-180-8088

eTeunenzidaumnitaau (Registrar)

UTENMA MW AN1snay)1 N3 anrin edwil 02-657-5757

v

edeauanalselumi (Trustee/ Fund supervisor)
FUIANTNTINN AR (Wr11) Tnedned 02-626-4537

v
o o o o
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sefagaamnind fiag
1| wegins nopeiasnl L3t aeutinyd 7 'lo 1 Buwmesiuduuua S
2 | ae.nuames napeiRasal 8071 316/32 TRHQYAAN 22 NUUgILAN
3 | wwamzanigyay naenifiusal ULNARBILAE LIRARBIAE NN 10110
4 | wansnAun waiifny il Ty 02-259-5300 sans 02-260-1553
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AT NagUaRsEIUNITRIUY

ansrdaumsasulugaannindduniagdnnisalasiauils (Single entity limit)

nsasulunmaisnaiging Tlanindnngdau
neasulunaisnaigAnelssma
- N9ElH credit rating agflu 2 susuusnaull Tanfindnandau

N . . ' A 1o ' v o
- NITUNA credit rating 'aglu'aumu investment grade LWARININ 2 AUALILLIN

Tdiiudesay 35

nsaayuluiag CIS

lslandndmnangan

mMaauluRulnTansansisuwinRudin ARdusuA N meieat ludusunasnauls
(investment grade) visaiduRudnyiTansansiiauwinRulinaessunAnreandu el lanieRueln
wisanmasnigunaiiutlseiu

lifiudeaas 20
(e liifudasas 10 Waidunisawnuly
1 A val o a o 1
pinatlszma viagRnseyniuiniianunag)
Anadszin Inaidenld credit rating Uy

national scale)

' v
v

nsasulunsaisnil asansiaiiagu viednn AdeandnAsuaiunguungng wieaia1zeq
o v y - -

swmswiiTdsingszman idiuewnya il szneugsfaswimenidizdlulszmelng waziduma
a9 a o = 4y = 5 o

ansfifesniduuisnaanadeu viedeaniniadamedeyadunisiall uasiauenalulszmalney

. . s

uazdl credit rating 8¢/ luszAu investment grade (nstimidumnsasndnmunduinszuiidoand1vze

winfy 397 Ju JuusAdufiaemu glasegniuniansatsfanaiasasiuyananiaidsenia

ARzNITNNITINALAAIAWIIMEA uazlunsaindunmansiiiinuedudiszutininndi 397 Swiuus

Fuaau peanssenanasetunzidauiteetluszuuaes regulated market)

o

a o d’l v 1o 1
Tifudns Al udausidnanlaazgandd
(1) $aeaz 10 wav/Aide

(2) vwinzesmsansnawulu benchmark + 5%

ﬂﬁi@qnuluw?"wa?uﬁqﬁ

- pmansvid mmm?ﬁwf‘zﬁmu vidednn Mieanda %ﬂ%ummgumﬂim uazLALRTNEAT ATl
AeLseine u?@@@ﬂﬂﬁm%ﬂ%ummgumﬂﬁiwﬂizmﬂ (wildsanananaessuinnsnadiaed
FnaLlszmeildsuayanalilsznaugsiia sunasndisdlulszmelng) viaduasans Basel Il 7
# credit rating a¢/luszAll investment grade uazTuAsENIT FoaniuizEnaanzidauly SET 1ive
lunanaTemandmminginalsznd viedeantinadamedesyadlunisiall (nsdifldunsansiis
Smuuadusnszuiifiarndnvtewinty 397 u ﬁmwﬁuﬁmnu ARNITRNRUAINATIANIAINAF B
yananaidszndpniznssunstiumaanuiiue wazlunsdinidunsansiitiiuuedusss
wilinnndn 397 4 ﬁmwﬁuﬁ'mnu ﬁm%uwzl,ﬁﬂuu?@@fﬂmmmm regulated market)

- §3n99N Reverse repo / OTC derivatives ﬁ@lﬁmﬁ,ﬂ;ﬁﬁ credit rating @¢/ sz investment grade

- w9 CIS ANLENIAAMENITHNNTAAI AN Vi@mwzl,ﬁﬂu%@mw?@@gimwdw IPO \itannsan
wzLﬁﬂu?gﬂmﬂumzmu‘%ﬂmwﬁnw§wa’z§'m§utgfmnuv;“qvl,ﬂmmmmﬂuﬁnm‘?wﬁumﬂszmﬂim
ViseresnanndanamaTminedsnssznd (uilsisaionisedananafiegszuinesniunsutlaimg
e liiinandnneumisednanneenainnistesnalunaiaudnninduilszmalng vielu
mmﬂ%ﬂmmﬁnﬁwﬁﬁmﬂi:mﬂ)

v
soniulifugna Aol udausidnalaazgandy
(1) ez 10 waz/Hiee

v 1
(2) vinaemineRunam Ul benchmark + 5%

nindauauuanimiiaanfisvydnesiu (SIP)

saulsiiudenay 5

wsneve) : rusunisaayulunindAuasil lufidannuaiiaaiy Single Entity Limit 289530nn feannsansiivesdoyon udowsinsatl

1. QuehnvizansansieuiGueinivenisaiinenueeineyu

2. Derivatives on Organized Exchange

ANTIHIUNTRINUNAIUIUANNGNAANTS (Group Limit)

maaauluninegduzes ddnudsnieglunguianiadeanuvanisdidugdoyonlu

FINTINNNNTRUAULFEN AN

Tdifudnaladnamilansil udausidnalaazgenda

(1) ¥aeay 25 Lav/ie

(2) wwinwewmingdunamulu benchmark + 10%

wneve) : S1nunIsaayuningAuaail lifidanmuainaniu Group Limit
1. RulniFansanaieumin Gueinien1sA LB UIBIN a9y LN

2. Derivatives on Organized Exchange

- naanuilangeAslaineugsaaIfiNan1saax -
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é’m’ldqumiamuﬁF‘i'm'nmmuﬂszmww%'wﬁﬁu (Product Limit)

v

maaenulunine@usail sanfuliifiuienss 25

Ao

s A A oo s S , Y
- Fuandu sivesadtyyn 148y MiReulaiuldsulieusnasusls
AfunsfinsfulewdniBunfeslunmansldmuidnisingunainnue
A d&l v A ¥ v
isefiRenlalinesumnannmnaneAudeennaansls
a A a A dld a A
- RuhnidenmansiiaushRudiniifszazinainisdiniiiu 12 iew

- Total SIP U84l

n13a9v1lu Reverse Repo Tdifudenay 25

mmmuslu Securities Lending laiifusanas 25
due oo d o . N c sy

Total SIP @slsun niweduau (SIP) mudndaunisasuiAmmnINgeen sanfuliifiuienss 15

oo 4 , e a & 4
nindAwideddoynyn (single entity limit) wsilaisasfiamanansuil merarsianiiiienu
ANN Vizansans Basel IIl Aigeaniuiddnaanyideulu SET viselunaindenis

o o Ll A ¥ = k7 u'/ 1
wanninelinadszna viedeeninadamedeyadunisiall uazeglussuuae
regulated market Wawil credit rating ag/luseAUAINGN investment grade s laid

credit rating

o

3
Derivatives #ail

(1) nadvingsnssu derivatives NdRgszasAiianisanauides (hedging) | - nidiifieanaau@edann FX

n9dvinganasw derivatives fiaaluifiu 105% 2833ar1A91N
Aeiidey] Auiunaausaninivuagiuuunistiesiuanu
AR AL ATAT9AAN I8 (dynamic hedging)

P o = A
- NIUNAAAAINNLAENUANIUUAINNAINLALN FX

msidvingsnssu derivatives flaqliiiuyariaudeaniet)

(2) Madvingsnssu derivatives AR lgaN1sanANIALY (non-hedging) ]11M net exposure mﬁmmmmmmu’lu derivatives
Inasaslsifiudasaz 100 129 NAV

wanawe : AwfunisamulutueniFensainifisuwindudnienisaniivausesnesu liddedmuaiiaaiu Product Limit

ans1duNTa Ui AMuIMaNANNTdulaldalunian15Na9u (concentration limit)

PINANTUE] ATANsTIM R AINanT 1. sl 1 Tu 3 vesyaAwilaunnanis@u (financial liability) 28egfeannmansmeniu aadidewellu
Base! Ill wazeinn sesdeenmelamevily | sunsdudiuiuseuszazinanindagn il °lumzﬁ‘7'1'ﬁﬂﬂﬂEmMiﬁuﬁauwNmiﬁuﬁ@@n‘lmﬁﬂu
(”l:iaéfmﬁqmﬁmwﬁmm”giww?frmm pruseUszaznayAiell wadilidsng luunisfuange wEmdnmsenatihyadmilaumanindu
mwﬁmm{gﬁmﬂi:mﬂ) FananaansaUyaA AU 9N T RuR LN s Rusgadasildledeyaviiaunnsfuiuazdes

Whudeyaiiinewsunsidumemialy wezlunsdifidesnnmanslifivifdumienisfunaiidome 13w
ﬂﬁiCﬂuzﬁm%’umuiw5Lf;mﬁnﬁmzgmi'mﬁ\imﬁﬂ"ﬂﬁmuﬁwummﬁmﬁﬂmmiﬁuhm%\uwnmmé@@ﬂ
n31a19 Tildamsndanladiin 1 Tu 3 ‘nm:ﬂammi@@ﬂLm:mu@‘mammma‘mu%ﬂﬁmm%@@m‘mﬁmﬂu
muass uuslunsdiifeennmansldinistuunuansmanisdeyaninaueaaudnnindlugnumniz
1ulazenis (bond issuance program) ldwansauidusalagenig

2, 1uﬂizﬁ?/‘iﬂ@mumnﬂummmmw%ﬁimLﬂumﬁmﬁﬂﬂﬂ’mmmzﬁ credit rating a¢luszduAnn
investment grade vi3aliil credit rating u’i‘ﬁw%n”mmiﬂ«:mmuuﬁ'@ﬂmnumﬂ‘lrﬁ’fﬂﬁﬁﬂn’lﬂmu’?ﬁw%”mmi
sehesiusaniuldiu 1 lu s wﬂasg@ﬂ'ﬁmi@mﬂLLamu@mﬂmmmsﬁdﬂ@mLﬂumﬂﬂ% L'?uLLﬁiﬂiiﬁﬁﬂg
panamasldfinstiuntuuansmenisteyanisiauerensnnindludneuziiulasenis (bond
issuance program) TAasosdusalaenig

(BMTIAIURIN 2. 13J1°i?r‘1”1.|ﬂitﬁl,ﬂummm?ﬁ@@ﬂimmﬂﬂ@muﬁ'ﬂixmﬂﬂm:ﬂﬁum@ﬁﬂﬁ’ummmvgu
ANUUA)

we CIS 189n29n 1Al - TaiiAin 1 Tu 3 2099 uumiag CIS TRINKATEINEIWIIN YiaNavu CIS Anslsuna Neanuiaetiy
C v v e . o < A A
- gnadresiulildiuntsasulumiog CIS 2eanewundauisadn Tnednsaulniiieny

T 2 T uaziawenesiadamuluand

adl mimuqmammumuu‘iﬂmﬂmmmmmxﬁmmmummmu TiduldmudsznArmuznssunsiniuRaI AR AEN1IaYUIRINEMU UAT/AEE
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