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HANTANLHUULAZTRYAN Y UTDINDINY

UBS (Lux) Investment SICAV - China A Opportunity (USD) (Class P - acc) (n’amuuﬁn)

in % 2021 2022 2023 2024 2025 Nov. Syears @ p.a.
YTD2 2025 5 years

Fund (USD) -1442 -2890 -13.89 829 13.01 -067 -30.66 -7.06

Benchmark3 403 -2723 -1165 1159 2388 -227 -176 -035

The performance shown does not take account of any commissions, entry or exit

charges.

1 These figures refer to the past. Source for all data and chart (if not indicated othenaise): UBS Asset

Management.

2 YTD: year-to-date (since beginning of the year) )
3 Index (benchmark) in currency of share class (without costs)

Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to
UBS (Lux) Investment SICAV - China A Opportunity (USD)

Sector exposure (%)

Sectors Portfolio
Consumer Staples 22 82
Health Care 2016
Financial Services 15.01
Consumer Discretionary 12.31
Communication Services 9.79
Industrials 6.74
Information Technology 6.00
Cash 428
Materials 289
Real estate 0.00
Energy 0.00
Utility 0.00

10 largest equity positions (%)’

Fund
Kweichow Moutai Co Ltd 8.6
Fuyao Glass Industry Group Co Ltd 7.3
China Merchants Bank Co Ltd 6.4
Yunnan Baiyao Group Co Ltd 6.0
CONTEM AMPREX TECH 54
Inner Mongolia Yili Industrial Group Co Ltd 4.6
Jiangsu Hengrui Pharmaceuticals Co Ltd 46
Midea Group Co Ltd 45
Ping An Insurance Group Co of China Ltd 44
Tencent Holdings Ltd 41

1 This 1s not a recommendation to buy or sell any securrty
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- By in a1r1n1sRulaynisaanm
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand
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sefadatuayunismaviaiudeaumisnamu (seling agent) LwasngAn

1| swAnsNgeATagsen ANnn (WUTw) 1572

2 | wsEvudannine ngees ann (Wunew) 02-659-7000
3 | Uidnuanniwel anans a1in (W) 02-231-3777, 02-632-0777
4 | Usdnuannine aulwnay land adn 02-949-1999
5 | usnuannswel weluuar (Usemalna) ania (unmw) 02-658-6300
6 | LIEMMANNINE NgAT WALAUW AR (NWNTW) 02-638-5500, 02-081-2500
7 | Umuannine woide waa ane (M) 02-680-1234
8 | uddmuwannine ngalne @ndaifie anrin 02-695-5000
9 | uinudnniwel NesRunAuing aia (unmw) 02-305-9000
10 | WEmuanning Faiea Sumefiuduuus semalng) S1in 02-761-9000
11 | Wdnudnnine filea drmasa (Uszwndlne) andn 02-857-7000
12 | U3ENUaNNSWel s1978 ANAH (NUTL) 02-217-8888
13 | wdEmudnnswe Wilude lofa andn ((vnw) 02-646-9650
14 | w3Emvannsneg e 3 lnavea andn (unaw) 02-658-5800
15 | Wmmdnning vi3ia 4in 02-343-9500, 02-801-9100
16 | UFdnudnnine 1ala (Uszwndlne) andm (Nuia) 02-658-8888
17 | uidmuanving glad wnediden (Usznalne) a1rin () 02-659-8000
18 | Usdmuanninegdnn1snenu U wfiues S 02-660-6677
19 | wEdnudnnine Waad (Wszwelne) ands (1mnm) 02-635-1700
20 | UFEnuannIne wig ain (NunTw) 02-205-7000
21 | wsEnuanniwe Inatuan aria 02-672-5920
22 | Uidnudannine anle Wszwdlng) adn (nvn1) 02-648-1111
23 | udEmudnnine lasn anne (M) 02-684-8888
24 | suNANTLAUALEUALENE AR (NUNTW) 02-359-0000
25 | Uidvuanninel ndnslng andn (Wunw) 02-696-0000
26 | swmslneinsaniienaion S1in (WnT) 02-697-5300
27 | U3 wsuiin Useiudan andn () 02-648-3600
28 | udEmuannine daaus a1im (111Tw) 02-659-3456
29 | u3dmwannIngannianesu lad a1iin 02-235-2575
30 | usEmuanniwe 1ias wan anrin 02-861-4820
31 | wSEnuannIne waus waus g andn (Nun) 02-352-5100
32 | suANRalH anfim (1) 02-633-6000
33 | Unuanning vaqusn Wszwnelne) a1dn 02-009-8000
34 u?aé’r’wmi”ﬂmvwﬁmwﬁfﬁ%@mwuwmnu AV TRULAA A1iR 02-266-6698
35 u??ié?wﬁﬂm"wﬁmwﬁﬁ?g@mwuwmnu Auluiiun anrim 02-026-5100
36 u??ié?wﬁﬂm"wﬁmwﬁﬁ?g@mwuwmnu Tsluag Arin 02-107-1664
37 | usdvuannsnel leadle na eaulail adn 02-022-1400
38 | aurmnstledud ne andm (Wunaw) 02-626-7000
39 | 1EEMuaNNnINg e nfes a1in (NVNT%) 02-117-7878
40 | U3Hm esnelssudan ande (Nun) 02-274-9400
41 u?a:’r’wzi”ﬂm"wﬁmwﬁfﬁ%@mwmmmu URALTUS 12aS ANM; 02-016-8600
42 | Ui 1laeauaa anin 02-508-1567
43 u?‘ﬁwzﬁ“ﬂm“wﬁmwﬁﬁ?g@mwuwmnu wILesas Aiin 02-061-9621
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sefadatuayunisnaviaiudeAumisnamu (seling agent) LwasngAn
44 | dsEmvannIwe Tl Lq@w"l}nﬁu Anfn 02-095-8999
45 | Widnusanning iaadl 1ol aim contact@dime.co.th
46 | UsEvmdnyning agannad ain 02-430-6543
47 | UdEnmannIngannisnesu lndaise Aarin 02-030-3730
48 u‘%ﬁwﬁnﬁwﬁmwﬁﬁ%@‘mwmﬂamu nat AeuEL e 02-250-7907
49 u?ﬁwz‘fnwi”wa’mwﬁwgﬁy@mwmﬂmnu nat leafAnad AR 02-026-6875
50 | UsEmmannine ugiuaa anin 02-249-2999
51 | wsdmuannine diuaisimes aarin 02-028-7441
52 | UsEmvanning eneala 1wag ain 02-180-8088

egeunenzidawniieamu (Registrar)

UEnuanmingannsnesy)u n3aes annin edwi 02-657-5757

v

i"m%’aqal,mm@ﬂﬁ‘ﬂﬁ‘mf (Trustee/ Fund supervisor)
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credit rating 'ﬂ?;ﬂui‘mu investment grade (ﬂimwLﬂumﬁ"]'M?‘VINﬂ’mumu‘ﬂﬁi:uuu’aﬂmwmL'Vl’m‘]_l
397 41 Juusdunawmu glasyniununsassananafesiuyAnaaufilszn1AAnznIIuNIg
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FnaLlszmeldsueymnlilsznaugsia s dadlulsaneing) wdeduamans Basel Nl 7
# credit rating a¢/lusyAl investment grade LL@:Lﬂumﬁmﬁiti@ﬂmﬂuu?‘ﬁmmmﬁﬂuh SET i3
lunanaTeseudnnindsinalszind sitedeeniinniawedeyaidunsiall (edlfdunmansid
Suuaduinsswitandiewiniy 307 4u TuuATuRamu glnszyniumunmansfananes
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- §9n394 Reverse repo / OTC derivatives Ai&tyty1dl credit rating g/ luszsu investment grade
- midag CIS mnszniAAnznssinisaaYL Aaanzilouiaanaviest lusyuds IPO 1ianisan
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1. RudniiFansansiisuwin Rudnifienisan i ueeanasu

2. Derivatives on Organized Exchange

ARTIIUNITRINUNATUIUAINNGNAANTST (Group Limit)

maasulunineg@uessnynuitnies lunguianismasiuwiganisdidugdynnlugsnssunia

NNIRUALLTENAINGND

lliiusesas 25

wsnewme) : S1uunisaauningAussil lifdenvuainaatu Group Limit

1. QuehnvizansanaiieuyinGudniien s AL EuLLe9N YU

2. Derivatives on Organized Exchange
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é’m’ldqumiamuﬁF‘i'm'nmmuﬂszmww%'wﬁﬁu (Product Limit)
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maaenulunine@usail sanfulifuienss 25
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9 A A oo PN s S : Y
- Fuaniu vivesadtynyn 148y MlReulaiuldaulieusnesyusnls
AtiunsfinsfulewdniBunfeslunmansldmuidnisingunainmue
A d&l v A ¥ v
isefiRenlalinesmusanannmnaneAudeennaansls
a A a A dld a A
- RuhnmidermansiiaushRudiniifszazieainisdiniiiu 12 e

- Total SIP w84l

n13a9v1lu Reverse Repo Tdifufanay 25

mmmuslu Securities Lending laiifusasas 25
due oo d o . N c sy

Total SIP @slsun niwe@uau (SIP) mudndaunisasuinAmamnINgeen sanfuliifinienss 15

o em A . W WMo = & £ A4
V]iWElﬂuﬂT'ﬂﬂﬁﬂalﬂan (smgle entity limit) LLmiNTQNﬂQmTqﬁqi‘ﬂu ATIANTNNULNY

U

W AN ¥ieRINans Basel Il NaanidutFinasmzieonlu SET widalunannate
Memanmindsinalsema vizageanimadawedeyaiiunisviall uaveru
9¥UL984 regulated market uaz# credit rating 8¢ luszALANTN investment

grade vi3a 1T credit rating

3
Derivatives #ail

o

(1) nadvinganssu derivatives NfdRgLszasAlianIsanANdes (hedging) | - nadliteanAlns@esann FX

nsdingsnasu derivatives faaldifiu 105% 2e3yar1AIN
@eniiet] drusunamumniniuuagtuuunistesiuanin
\ReNpun AL RTATeAANsN8Y (dynamic hedging)

P o = A
- NIUNARAAINNAENUANIUUAINNAINLALN FX

msidvinganssu derivatives flaqlilifuyariau@eaniet)

U

(2) mauingsnssu derivatives AR lgaN1sanANIALS (non-hedging) A117A net exposure Atinannisasulu derivatives lnesaslsl
Nufeeas 100 189 NAV
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o Fe o - = E e
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ATNANTIE mmmiﬁ‘wﬁﬁ'mu R9NA"3 1. ldiiw1 s ‘n@q:gaﬁmﬁﬁumqmiﬁu (financial liability) ‘nméﬂ@ﬂm’]mimaﬁu paiidlowelilu
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investment grade e ldil credit rating u?‘ﬁm”mmﬂmmulﬁfanmv;unw”lﬁmﬁmmmmu?ﬁw%mw
eheafumniuliinu 1 w3 %@QH@ﬂ"]ﬂ'ﬁ"ﬂ’ﬂﬂLL@ZLﬂuﬂm’]ﬂﬁli’mﬁiﬁ’\‘iﬂd’mLﬂui’]ﬂﬂé"’\i ﬁul,wiﬂizﬁi?'ici
panmmansldfinisiuuunuansmenisdeyanisauerandnnindludneuzidulazenas (bond
issuance program) Wnasuiusmalasanis
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o ] = > e = = \ ey AA s o 2 em o Ao
AANIT mﬁﬁ"imuﬂm%u@mﬂi‘ximu ANBETTHLUENWILNZLULUNUILAINU meﬂm’mwLﬂmﬂlmﬂur]’]ﬁ‘ﬂgumm?ﬂmnu 0 AUNATUIN)

a o <
FIENITNLTEANLNU

ARTIAN
TAgans

16.A. 65—
30 W.gl. 66

a [=3 a
LFENENUATY

16.A. 66 —
30 W.gl. 67

16.A. 67 —
30 W.gl. 68

1. Arsssuilannazaldanasanmuaiyszananisle laiifiu 4.6545 1.0560 1.0563 1.3046
e Anassllanisdanng ladifins 2.1400 0.8560 0.8560 1.1048 ?
(trailer fee Lﬂumwﬁwmmﬁamﬁﬂumﬁmﬂw)
o Ansssulangpuanatlszlond adifin 0.1070 0.0321 0.0321 0.0321
o Ansssuflanunenzidaunioeamu 31 0.1605 0.1605 0.1605 0.1605
o FrpsTENUS N say T4l T4l Tadd ity
o Asruilaslunnsdauiinyd TS UTIaEY 0.0074 0.0077 0.0072
o AldansiintadasiumeUfiRnmsnemmuy Tadfins 1.0700 - - -
o Alfanelunsfusneuannsnevisensngaulunnalssma ATIANEaR feliFunify feliFunify TolliFanify
o Aldanalunnslasanuasdszandunug laiifin 1.0700 - - -
2. ArsssailenuazAnldanasanidszananslaila
. ﬂ'ﬂ‘ﬁdmﬁLﬁm%w,ﬁlanwmnﬂuuﬁﬂﬁwﬂmmi:wm Wie pafiangade - - -
Gl SR AlaRRRTLAINMINsENsEaTe AT
vitensneRulusinaszmna mafianasse ity Arsssuiflonly
nsleunRulusnetlssme vive Andaenanslusnalszina
udu
. ﬂ'ﬂ‘ﬁi‘i‘mﬁﬂmgu’] laiifin 2.1400 - - -
sanAnassaLTlENLaT Al daneavae laiifiu 4.6545 1.0560 1.0563 1.3046

Aldanglunisdaunauannsne
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a

ANNNANEIA
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ang A NlATINIg

16.A. 65—
30 W.8l. 66

Banuiuasy

16.A. 66 —

30 W.8l. 67

16.A. 67 —

30 W.8l. 68

' = ' 1a o 1 @ o 1 @ o 1 al @
o ApssaiannIIEMitEAIU Taiifins 2.00 SldGani SldGani AdFens

' = s :d’l’ A ' a o 1 =3 o 1 =3 o 1 =3
o ApssaTlaNMeiudeRuMNL Ay Tadifins 2.00 SladGani SldGani SladGani
o Asssniflannisduilaaumdaasmud Tadifin 2.00 TelaFenuiu TelaFenuiu TelEenud
o dpssiflannisdunlanumiiaaauesn Tdiiu 2.00 dalsiFanifiu dalsiFanifiu dalsiFanifiu

U IS 1 1= 1 1 1
o drpssuiflannislaunianacu ity ity T4l Tadd

NHEILNR :
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YAAIAINTIATARTA % NAV
vannindvdansndauluilssina 21,369,083.07 213
NulnsuIAng
FITCH_TH-LONG
Rate AAA 20,149,267.71 2.01
Rate BBB 1,219,815.36 0.12
wannindviansndausalseina 982,276,650.92 97.89
UL
Tdaanziewlunanauannine 982,276,633.54 97.89
NuNNEUIANT
FITCH_TH-LONG
Rate BBB 17.38 0.00
Fuandaunassamin 4,392,186.18 0.44
”a;mﬁﬁéﬁﬁqﬁuﬁmmmﬂLﬂﬁlﬂu- ”tytymmmﬁﬁlﬂuﬁummmaﬂi:mﬁ
TRIS
Rate A+ (311,605.67) (0.03)
FITCH-LONG
Rate AA 4,703,791.85 0.47
A (4,538,501.04) (0.46)
Qﬂwf‘: 5,533,928.18 0.55
it (8,727,693.86) (0.88)
AldaneAn9ae (1,344,735.36) (0.13)
AAMNSNERUGNE 1,003,499,419.13 100.00
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o o o . NAARTY N y . flsananu

Usziandnyayn Adtya noilszasA % NAV  2UASUNINUA

(Notional Amount) (net gain/loss)

Foyounienedeiuensuanilaey

frynynladiig 1uA.5.n8nT el fasiumnuides 363,096,870.00 0.1525 12 6.A. 2568 1,530,825.62
Sy afiife UNA.8.nAngne tlasriuaaudes 266,368,758.60 0.1072 23 3.A. 2569 1,075,769.97
Sy lafiife UNA.8.nAngne tlaariuaaudes 320,132,794.00 0.2090 13 N.W. 2569 2,097,196.26
frynynladiig UA.5. 193 Nesunm PJaafuanuiAdes 34,473,369.60 (0.0311) 12 5.7, 2568 (311,605.67)

nmsitlaadayanistantsaaaunu 11u 3
W 28 WOAANIAY 2568

- ldfinstiendieamuiv 1 1u 3 1syanalayarani -

heanhuamuaunsonmageutayadndounistamisgaau Tnenseldf www.krungsriasset.com

- nawuitlangeAs I TunauTsaAIAINENISIAENTN - USUNKANNSWESNISNOINU NSVAS F11Q


http://www.krungsriasset.com/

Ui 32
ANRELNENITINDUALASIFITURIFANLUAADUALANNUNLTRD D

® psATuilsrarnaleazsEazeng

Moody’s S&P TRIS Fitch ANaBLNe
LA A = = o o
Aaa AAA AAA AAA AN deTiagagn uazilnauAesnfign
Aat AA+ AA+ AA+ 2
LA A = P s e
Aa2 AA AA AA ANUTRTIRGINN UASHAMMAREININ £
)
Aa3 AA- AA- AA- 2
3
A1 A+ A+ A+ =
o ;e El
A2 A A A ANNUNLTNR49 LATHANIALIAN 5
(2]
A3 A- A- A- 3
2
Baa1 BBB+ BBB+ BBB+ %
' Q
Baa2 BBB BBB BBB Auefeay unoine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANLEeTiasNdnszALUNaa
Ba3 BB- BB- BB-
o
B1 B+ B+ B+ g
:f
B2 B B B Adelieng lunueiAman Sa
Do
B3 B- B- B- o=
an
Caa CCC+ %
(o]
Caa2 cce c+ cce =
| . PR =
Caa3 cce- Hrnudeslunisfiadndnsyutiganian o
cc C cc 8
Ca =
C C- C
SD RD RD aguanasiiniipdrszuil Ineaennmarsuitliauns
C o dy A a v v °
D D D TszpenidouazAuRusulimuionun
* psAITullseazdu
Moody's S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 feannmanIniian usimsiunisnatawaznRunudunslussAuanan §

1 dld o Yo v a o ° td,ld'd '
ANTNA[BINANIN Lmzuﬂ@mmﬂmu AMHANATENRNNNITNAUATITEUUNANIN

o o

wsLATAM luTTALAY

p-2 A2 T2 F2 Faanmsna1suiianiueiisnunisaaiauarn1siunuiunsalusziun uasd
AuaNnsnlunstssuilssazduluszavnvmela
3 73 T T
A3 T3 F3 gaanamaismuidanuainisnunistiseniszazdulussaunuensuls
B B fanuannsnlunisdrsenilszazdundeudnsgauue faanuansienonuliuiven
T4 . - . 4 vy
c c BE9geRR9ANANNTD IuMsTsEuilla RN uaLA ATy L
D D D wszauiegluannsintinanszuil lnadeanasaismildarunsnanszaenidauas

e~ a v v o
AuRuALlARuAUA

NNEIL1B)

(1) WPIEIMINELLN (+) Y38 AL () FaLat 1 19 3 Aavinatii ileauunAnuwANFTaIRIn T WIasduALIRsAn e TussALReaiY

2) A (tha) azszyldFeainsusuinshnitauenivsuauinsinnie udssmad it szwalng

- nawuitlangeAs I TunauTsaAIAINENISIAENTN - USUNKanNSwE9an1SNovnU NSYAS S1ra



ui1 33

msilasunilasnaueidnaanisaniuay

AUTUTAUTZAZLIINAIMAIUN 1 SUINAN 2567 — 30 WEAAN1EU 2568

1. TaMUUALANIZIAINAIUTINNENISIRESTN

a o o o val d‘l = = 1 2y 1 = A 1
(1) 13Endnn1sazdnlitsruLuliunsnmaaeUn1ITevTe 8 AU A UIBd DanUtae L futsruLulun s eAumieamu In e
UIEmaAnIsazaiunsaaiiLazdssswfeanunsasuluiasawubidteniosawuiagauniawuaumnaninusiuazids 1

garpnn v laglasuANiutauaIng1ingnten n.a.m.

'
=

< a9 3y PPN o |d 4 o i S o
ﬂ’]i‘ﬂ\muh&ﬂ‘ﬂ\‘]nu?’JNLW‘ﬂﬂ’]i‘L@ﬂ\‘]‘ﬁW amnummﬂgummuNfﬂu”lﬂmmuum”lfﬂu@mmmmummﬂumimnu‘l‘uﬂ@mumuLW@mmmmw A

—~
N
-

d’/ ] ya a A aal A 1 o < yvala al v a a
ﬁﬂﬁuﬁﬂ@ﬂnuﬂﬁﬂlu?zﬂzLQﬂ'mWilﬂﬂV]ﬁﬂiZIEJﬂ]u“Vﬁﬂﬂ’1‘1:W]ﬂ?3~lﬂT?W’]ﬂi‘LLﬂZ/ﬁi"r]‘l)lu'lﬂﬁquﬂjﬂﬂﬂﬂdﬂﬂiﬂixﬂﬁﬂﬂ’]‘ﬁuﬂ ﬂﬂLﬂu@‘N@WﬁiﬂTUﬂWﬁ

' '
=

v 1
dszlaminandlnesh Budngemisaawullaesnidun#8uld uazffemiraawuaziesaifataienladnidselonmianin wRewlad

' =

nsugssnInaninuua Tnewngiemieamuiinanisangaunisamuieuieulasingin azfeadednsdslamimeiunduazasfosinse

'
a

A a = Adl Yo ' a £2 '
AuRuNENIFuanvdauLa RN lunnIngssnang

P . < Lo o = S
ﬂ’1SI’B'LLF;I’]EIHW?@ﬂﬂuiuﬁu’lEI@QV!N’IIE\?T’]’NVAHEQNL'WﬂﬂﬁiL@ﬂQ‘ﬁWiﬂﬂﬂﬂﬂﬂnui"]NL‘W‘ﬂﬂﬂﬁ‘L@EN“]]W‘ﬂu

—
w
=

v v
g <

R . - - . 4 X o4 a s . Ja . 4
iEndnnsazaiiunslouuawulumisaawuaenamumuitenisdssdnniansanalssTamiioma i aiulldneus auianis
X oo e o e e doae . ve o 4 o
@ednau nelu 5 Swinsiuwddunddmdantslafumddlauaindfemisamu

(4) wils@efuseinnsterseAuMdL Ay

UsEnaansazdninuildeusenisterianaaumicaawueeneusaniten1sdesdn TnafsanisetralaemudseniAuessunans§em

IANNsaUIIILA uazFEndanisarlidnvinlususesnistertereAunuamueInawuNianIsiassdn dwilsennisTelanayu

v

4 ve . ad o .
Fauszazinan1s Mansdsylamimnan ENNsNg s AT/ AN NL BN TE A AR LA
(5) wilidedusesnislaumiiananu

1 ¥
UiEmAnnIsazdpimicdesuseanisleuniagauaenaumniieniaaesdn lnefisnanisednaleenulszniAresasnantEEmann 13

AWUNINURA

2. ms%'uuaﬂsz‘[mﬁmaumeL*ﬁmq’mmf;‘ﬁnmﬂqu"l‘i'u?n'\sqﬂﬂaﬁu (soft commission)

UiEnannisanaiunaseloninauunulugUnindduniyadiensmuainyaraidudldiinisduiiesiainnisldusnisae syraassnanlu

N134ANM3N@Y)U (soft dollar or soft commission) taelfiduldandszniaamiznasunig n.a.e. Ussnadinauaniznssunis n.a.m. mikAaneu

o

A o A oy Y T oA = a a A A o o A P9y a o 9
ﬂ?@ﬁuﬁ@@sﬁﬂeﬁﬂﬂﬁqqﬂwqﬁm VNV]?J@%ELuﬁ'QWUuLL@:iV]LLmﬂ LWNL@Niuﬂuqﬂm 1/]Lﬂﬂ’]ﬂuﬂq?ﬂﬁ‘zwq‘ﬂ@'\@ﬂﬂiﬂLﬂﬁﬂ".]']llﬂ.lmLLf_l Qﬂqﬂﬂﬁﬂigtﬂﬂ]lﬂ,uﬂqi

Spnsnasuuazuaninneilunislasiu Astelli

o=

(1) maﬂ?:‘imﬁm@uLmuﬁa‘“uﬁﬁuﬁmLﬂum*wmuﬁﬁmﬁﬂumqLﬁmgﬁ'aLL@;[?T@QLﬁmrTuuwmwl‘mﬂrﬂa\m@ammLﬂuﬂ@mummgumadﬁﬁfm

U

wannInguaznatanannIne waz

2 seddiinginssuniuansliiiudnuiEndnnislduinisresanatiutesafuiuanuanduiialinewuldfudsslaaiainyan adenans
(churning)

Tunnsdpassuaselamimuassaniiaiuninasmu dmaznssindaamuiusssuuazanflsfsdnsnzuazissmuanninemanaillild vaanewu

v
v

uane

v
o

5 dd‘ a o o 5 [ L o ' a o o v dl o o 6o ' o A
Y9l nTUNLIENAANsRNsTLNal s TaaimauunuAIngnn U?HWQ@H’]T’Q:L?I@LNEI‘H@H@Lﬂf_l']ﬂ‘].lﬂ”]i‘ﬂ_lN@ﬂiziﬂ”ﬁuﬂﬁﬂ@’]'ﬂ'ﬂui‘qﬂﬂquﬁ"ﬂ‘]_lﬁ 31k}

A A v
NIRTDUITTUTLIATUNLADUAIE

- nawuitlangeAs I TunauTsaAIAINENISIAENTN - USGNKaNNSweSan1snovnu NSYAS 91na



Ui 34

3. damuuaigany FATCA uasnguanamisnsdssimaluansusineany

Tl w.p. 2553 UszinaanigauidnildeannguanaiFandn Foreign Account Tax Compliance Act (TastalazFandn FATCA) InefinatisAnldiun

1n3nPIAN W.A. 2557 npusngatiufenaiaiinua ianiunisRunldlidyafewdiuuentssimaanigeisidni (Foreign Financial Institution

'
=< a a

A k% Adl o o a :l‘ 1 v o Y al 6 Vo o a =< aa o o v
uTa FFI) 3"1*‘&1\1’1%%@3;{@Lﬂ?_I'Jm_ILIEyTﬂﬂ\ﬂ_mﬂﬂﬂ@gl:lullﬂﬂi.lﬁl@\il,@?_lﬂﬂifrsl‘ﬂﬂllﬂitmﬂ@ﬂ‘i‘ﬁsﬂmﬁ‘ﬂ’] (ﬁ]\“]ﬁ")llﬂ\i‘i_qlﬂﬂﬂﬁi‘ﬁ‘ﬂm’]/uﬁuﬂﬂ@ ATYTIFBINTNY

' v 12
a o

i‘ NQI o a 9/4' da‘ all ' = o a dl IS A Al vo o a o v ' IS 59
GIJ{]NDHVI@EIQ’W’JT&LH@MTE@LNSH’] LLZ\]Zﬁisﬂdﬂﬂuﬂ'ﬂﬂlﬂﬂdﬂ’lﬁluﬂﬂﬁ‘ﬁ’ﬂLZJ‘Eﬂ’]) Fadavizal 13y FRIau uﬂﬂmﬂuﬂ\iﬂmﬂgmmﬂuﬁwuumgmﬂu

a

'
Say

wanalszinAriiasniuntseannguananidarinuauazuanin s AN uENABARITL FATCA (TerielazsaniEan FATCA uaznguung
e . dda
AaNa1dn “nvneAsdsEinARIng e
nesuIImLarLEENARn1stiaddu FF auuviiannaes FATCA wnivualiiesdiyniunuiumisanuasminsteslsumaaniganiniiag

b3 v 1%

WiTfeee U ByARAZEINITNNNNITRUIBIYAA A YT ABLNTTUMAZLARATIN AN UEANMANINTTN FATCA finua wtinilunisnmasey

pad)}

©

v A o & Y o o a = 9 o ° P > Y o o 4o
@H@Qﬂﬂ’]LW'ﬂW']ﬂ’]']Nﬁ’NWuﬁﬂ'ﬂ\?@uﬂﬂqﬂllﬂ?zl,‘ﬂﬁ@ﬂi‘g'ﬂl,mﬁ‘ﬂq LL@Z?’JNQQV‘H’]WIHHWTﬂquumlﬁ'@‘ﬂﬁ']‘].lq\iﬂ?;l,ﬂmm’ﬂ\?ﬂquL'ﬂﬂﬂqﬁ'ﬁluﬂ URAURTN

o

WANNUTI IR FATCA Lusu

nelddanunaes FATCA winnawusanla lidgniusuivedjuRaumaninuaizes FATCA (na1ame Hanuziilu Non-Participating Foreign

v 1
Financial Institution %78 NPFFI) nasyusoniuazldiunansenunddnyluasensdl fe

(1) saegniindulugns 30% reaiuninesusanazlifuanaels nadssloniiaduainnisaneningduninistululssmaanigeniEng (fu
ANUNNATY) TIZENAUAIATUN 1 nengran w.a. 2557 iusull uazRuawunisdenlunineddunianisdueesssmaanigeiing (Pass-
thru) TegasanfefulinuasRuawuiuanitiun1sduau] uendsunaanigewwdn GeazGusumeusd wa. 2560 usull Ing FATCA

muunlanitiunisduresdszimaanigeusniuas FR Mdndaugniuauniudaninuaaes FATCA (Tasnivaunnisuazantiunisduly

°o a ' 1% ' '

dsznalng gFusnningdu daiuayunissuasivdefumisaaau) Iwihfiaiiunsiniu i faiesanananendisliiunesuanidu
NPFF|

v
o

swiAnsuazanunsRwitlulssmalnauazsindszmasaniadpuanassland §Fudnnineddu uasdatuayunisaeuaziume s wnis

—~
N
~—

AU dndangniunndaiiuunges FATCA anaazt fiasriassiunisiganssun1ansliuizegiaauduiusmiegsianiuneayuanmie
a o o = o b ' o a ' 1% A4 o a ¥ i a a =& o v vy
13n4ann1g dvenavininesusanldarunsasfiunisamusialdls wazamdeaufiunisamuliadnqlidfilsz@nsnn sanivenarnligne

wihgamuldannsoinsanisdunsdaiuayunisnauayiudeAuwmisaasulasnsely

d‘ a Y a o o Yo o a :I/ d‘ o [ v 1 a o o
Wad liusEna mﬂ’]ﬁ‘LLﬂﬁﬂﬂQVJui"]Niﬂ?UN@ﬂi‘t‘ﬂllsluﬂqﬁ‘ﬂ']Luud?uﬁ"ﬂlﬁ/l\iLW@Lﬂuﬂ’]ﬁ‘ﬁ‘ﬂH’Wﬂi‘ZIﬁl‘ﬁuﬂjﬂd Qmwuammu‘[mmw UTBN IANTTURLS

a o o = k7 o d‘ a oa o [ k7 ° ' dl NI ¥ dl Y A as o
NANNUTIN (Iﬂil‘].li“i:l’?]@ﬂﬂ’ﬁ) 'angﬂwumum@ﬂgummummﬂmmLL@mfamuummﬂgum’mmqﬂizmﬂwmmmm uaziva i3 ¥nannisuas

' v
=< o o

unelidenmuauazudninaeiasnguinesdszmanifadesls WEmdanisuaznamusn (@ es9nnisy

O

a e o

NBWMUIINANITUNTRANNTTYNA
44 . . . . e . . . e X - o -
MRgadestumelfifauenemu v dpuanadlsslond fFulnningau uazdatuayunismaussfugerumionamy) Aseanudnglunig
Aiiunnssail

P o 9y ' S 9 P o a - = ' a ¥ o 2o a
(1) ﬁ‘ﬂ\i“ﬂ'ﬂlﬂﬂiﬂ@ﬂu’]ﬂ@\ﬁquﬂL°1I’]°]J’]F;ILﬂuW@LN@\WI@\TJJ?ZWlﬂ@‘ﬂﬁ‘g'ﬂmﬁ‘ﬂ’]('ﬂﬁ“ﬂLﬂu‘]_qlﬂﬂﬂE‘]’WJJV]ﬂ{]MN’TF;I[}]’Nﬂi‘ZLVIﬂ‘V]LﬂEIQ?.I@\m’TMuﬂ) EL‘Vlﬁ’]i’;lu?;l@&l

a

wsndnnisuaznemuuaziaunulunisidedaya (M Te ey 1wrdszadgidanBueanigewnidng aauiuuazyaAmiieas NUAUNae

U

' v

" o o

° a 2 | A o W va ¥ | aa oY 224 \ 2 e ae o Py \ o
qqu’)uNuﬂﬁ’lﬁﬂﬂuuu")ﬁl@\inuﬁ?ﬂL\TuﬁuN@Wlm?U Lﬂulﬂu) Wﬂﬂﬂiuuﬂ.l’m/NV]Nﬂm@ﬂ%ﬂﬂuu’]ﬂ@\inuuuﬂuuiﬁﬂqﬂﬂ']? elﬁ NUUUIENTUABITIN

1 & 49

Tunarsnalszmna mudaninuaaasnuniasalssmaiinaqdas
9

2 Feweliffemisaamuihdedays lonans uazmieadusen ain Wetiudurieigammuauinesdesivdssimaaniy awidnn

o a P |

wisdeuaninadednsludnyafenidiutenisbideyanuiadeniualfluluunesfusemenuasmminsesssmaaniganing wie

4

'
v =

nsudedlfutyedeyaiedeyaiivae Wlinswaeuudas dusiy sondiaihdwmsnguietiudunisdisanlu FATCA vizanguanesinalszinad

U

4 . ad 9 . 1 . e e o .
Wnendas (unsaindugnAanitiunis i) Hall Lﬂu”l,ﬂmwaﬂmamLL@m@muummﬂgumﬂmnmq
(3) Anfiunsaulaieaenadesiungunesinassnaiinaades
4 . d A, o e . o e oo U
wadunisdesiunazasuansznufaziiasenasitediemsamulngsn suiaieldnemuiedtendsaawulaasnls fulss Taslifnau
a o oa v o . dd v e s adoa - o - - .
yninsaniiunmaanaaesiungunnesdssmanine dasdnemu ‘LummmnwmmmnuﬂgLmﬁmsmLuumim@iuLmemmmmvmfﬂu
3281210 A1 ALTENSANNININUA L3ENAANI10449UENS N saiiunnsesnalnesnanilaitenansacassse lddauaansduwazad umn g

Tnafiednfiemieasmuisnaiaiunsunisaifiunisaunuiddimaanisudeiiudo uazvizeldanfiunsandennasilasey 14 luaae ooy

"y
o

(1) Lisuendaes duilasw Tau winamuaesdienbaamusanan
(2) svduvdengnliinig uazanfiunisAuRuauANgaisamulingDendeamuinain

(3) ANTUNIIINRY 4 NanganaeliRuaa GuifunauazAeRuidissAang Aumieasuaesgiediaaauameiuls Weliaenadeiu

- s o , P R N P~ to o
mrw'mLL@m@mwummﬂgmmgmqﬂi:mﬂwmmm'm MU [ilfﬂ\i»LﬂJ“llﬂﬂ‘i_lﬂgﬁﬂﬂﬂﬂl@\iﬂj‘zmﬂivm

- naauilangeAs lTuneursaAIAINan19IREaTN - USUNKANNSWESNISNOINU NSVAS F11Q



U1 35

v

@) andfiunisauladuiiunistesiunseannansenu wievinnewuiredtenissamulaasanlafudsclanliinau vanin1sanduniei
asARdenuNguNIesnssnaninaadesdnasiu
C e 4 . . - L
nzaiiunisaanaateduasnadu uasidunisinwnadsslomivenamulngsan mszdunisnssrinienaniaedliL3smdn nsuas
A e Ay v s . dd e o ey v A 4 o =
nasnuinisaiiunsi hisenndesdeisAuaes FATCA uaznguunasinslssmaiifeadasduazyinlinesuanasesgnin o fane viegniaayd
dl g Y v v dJ a va a o o =~ ° a oy 1 dl k7 1 A o a A
suAsANTnd1udadnesy dlunwdjiRusEndanisazidenaiiunisenizdtemheawundidiaidunailesaesssmaaniganEniive

= : S 9 o 2
Lﬂui,mﬁ'Z‘]M']ZJV]H{]MN’]F;Iﬁﬂﬂﬂi‘ﬁfmﬂVlLﬂF;I’J"II'ﬂ\‘]ﬂ’muﬂ)W]’Wuu

o aa = n:‘ a v o Aﬂ‘ o o a ‘=ll a o o v a anyvy v a e o = i/ﬂd‘
MU Iuﬂﬁ‘m“/lﬂ{]MN’WﬂVLWﬂNﬂ’ﬁLmeLWNWINﬂJ‘ﬂﬂWMuﬂLW@?@Q?Uﬂ’]?ﬁ’]Li&%ﬂ’]i‘[ﬁl’]NVlU?EWﬂﬂﬂﬂ‘i‘iﬁ@\ﬂ%'&%ﬁi’]‘ﬂ’]\iElu UTENI ANT (ﬁ"JNENEqJ]V]

D

o

\feades) azandunismnderinuaresngunienieludseme lnsenaindedayasediomisaamulidanisany wsesdunisaulei s1gnis

e Tagliandudecfemeseiamiaamu

a o o Saa 1A wa & ad o A o & A b3 v @) I3 Y a va
USHWQWﬂq‘quNQﬁﬂQUC‘TLLaz/“‘i’ﬂ'Jﬁﬂ'\Luuﬂqﬁﬂ\iﬂ’ﬂ‘lﬂuLW@i“ﬂ’l’]ﬂﬂa’ﬂﬂlLﬂzLﬂu‘lﬂﬂ"ls»lﬂ{]Lﬂmmm'ﬂﬂﬂﬂ@nu“aﬂtﬂElflﬂ'?']‘lﬂﬁﬂﬂ')'\“

=3 ey i L g
LAUTRUINNHDDUUILAINULAI

. . . Y
Tunsainuadmdnnenudnignemisaawunela Dearesbaamussusifesas 25 2aaanuaumbeamunamie ludimuneenemu 13Em

o wal

) . Y

JAnnsazaneIuNnsiansamtamuainaallfdieuaminnaesinemunan uarerazedeyaidaienansisminangtemiaaauseiuly

nandsilalagazudanismeanuuaysiseiidadayadoauiouazvivedeyad uiinedeseesiemieawulinugiauiantinfi zeanasmunan

ety dAntnslszandalsrmauiazviedrumiideidunie vialenaiamangiuuansd eguesdienisaamuiieaniaeniaanurie
R D .

avAnsaudeiie ladedllduiinannig s

Wil wngtemisaamumeladiasnislideyaviaiena s iiinniuineunanieaanialuna N canmNuALTENAAN1sRA1 70U

=3 A a k% 1 A A a o a o Y a o o ] a e [ o v A v
NUANAIT m@qummmmwwLLm/m'anmmmmmung‘wmmuum@mﬂu‘ummmmﬂummmﬂgummm{]mmmmmﬂmnuuﬂﬂim <0896

'
a A

femdeawuiiaauinszilaReulanuisyy 3 lulasinisdnnis TasEndanisreanudninavssivvianga Wiisnsuasanfiunishutuamu

q

1 1 v 1 o 1 A 1 v 1 o U o v a 1a o o v 3 = :l/ vy 1
mmﬂ@muuqmmuslmmanmﬂmm Tmﬂn@'manmﬂmnum\mmaiummLL@zsl,‘wmmﬁummmummmmﬂqm\mm ANV {aaniag

Ol q

amuazliaunsmiFesdanaanndidudni GunfesanudemeainmeseanainainuiEmdanisliusetnela

Tays M IUH 31 JurAn 2569

- naauilangeAs lTuneursaAIAINan19IREaTN - USUNKANNSWESNISNOINU NSVAS F11Q



