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2 ëĂƬČøćýÝÝĂöøƬëĈì 

ČƱĄíĎƱĐîñöłýôÝāíƱøĂưƭĈłìãāĕììŲĂöĀưāíĎøÝ 
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øƬëĈìďìƭìŁúõøƬëĈìÝýƬëĈìöúôƱŁĂƬîöĀČëŰ

iShares  Core S&P 500 ETF #ÝýƬëĈìƭøāÝ$ 

ÝýƬëĈìƭøāÝŭĀČìłìøƬëĈìďìƭĈłìëąĔČîňì

ƯŁúìîöĀÝýíÞýƬưāãìąS&P 0++ČñćĔýƯöłĂƬ

ïøƱýíčëìďÝøłČàąõƬÝāíưāãìąS&P 0++ 

øƬëĈìďìƭìŁúõøƬëĈìÝýƬëĈìöúôƱŁĂƬîöĀČëŰ

Nikkei 225 ETF #ÝýƬëĈìƭøāÝ$ 

ÝýƬëĈìƭøāÝŭĀČìłìøƬëĈìďìƭĈłìëąĔČîňì

ƯŁúìîöĀÝýíÞýƬưāãìąNikkei --0ČñćĔýƯöłĂƬ

ïøƱýíčëìďÝøłČàąõƬÝāíưāãìąNikkei 225  
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ƱøĂưƭĈłìƯƭöāç: ŰāÝõóĂñďìÝĂöČƱĄíĎƱëąĔčÞēƬčÝöŁƬ 

ČŰöûçÝĄŭĎøÝôąčìúĎìłôòĻŊìƱāúƱŁýČìćĔýƬďìîĹ-01+ìŲĂĎưõƯƭöāçÿ 

čƭøŁƬÞłýôĉø: IMF World Economic Outlook ( ôÝöĂàô-01+$, Krungsri  Research  
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ôĂƱöÝĂöëĂƬÝĂöàøāƬîöĀƲĂìĂƲĄíưąëöāôîŀƭìĈìÝĂöČƱĄíĎƱČŰöûçÝĄŭ 

 

čƭøŁƬÞłýôĉø: Congressional Budget Office, Miller Center, Tax Policy Center , Krungsri  Research  

ü àĂưČŰöûçÝĄŭƯƭöāçÿďìîĹìąĕŭĀÞõĂõƱāú

2.3% ŭĂÝ,)1% ďìîĹÝŁýì ŭĂÝìĎõíĂõ

ÝöĀƱĈłìČŰöûçÝĄŭÞýƬ Ďưìāøëöāôîŀ 

ü àĂưÝĂöéŅúŁĂŭĀČöĄĔôČƭēììĎõíĂõÝöĀƱĈłì

ČŰöûçÝĄŭčöÝÞýƬ ëöāôîŀ ČöēúëąĔƯĈưãŁúƬ

ČưćýìôĄêĈìĂõì-01+ 

ü ìĎõíĂõîæĄöĉîĎàöƬƯöłĂƬóĂûąČƬĄìĐưłìĄƱĄ

íĈààø#øưóĂûąČƬĄìĐưłìĄƱĄíĈààøŭĂÝ.0% 

Čîňì,0%$ ČîňììĎõíĂõƭøāÝëąĔàĂưúŁĂŭĀ

îöĀÝĂŰďãłďìîĹìąĕ 
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àĂưÝĂöéŅưýÝČíąĕõŭĀîöāíÞĆĕìýõŁĂƬàŁýõČîňìàŁýõĐî 

 

čƭøŁƬÞłýôĉø: Federal Reserve, Bloomberg, Krungsri  Research  

êĆƬčôłFed ƯŁƬƯāååĂéúŁĂŭĀôą

ÝĂöÞĆĕìýāƱöĂưýÝČíąĕõýąÝ.àöāĕƬ

ďìîĹ-01+ čƱŁëąôúĄŭāõÝöĈƬŰöą

ČãćĔýúŁĂ àŁĂČƬĄìưýøøĂöŅëąĔčÞēƬàŁĂ

ŭĀČîňìîŇŭŭāõÝưưāìÝĂöÞĆĕì

ưýÝČíąĕõÞýƬ FED  
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ƱøĂưƭĈłìƯƭöāç: ŰāÝõóĂñďìÝĂöČƱĄíĎƱëąĔčÞēƬčÝöŁƬ 

ïøîöĀÝýíÝĂöÞýƬíöĄûāëŭưëĀČíąõìôąčìúĎìłôîöāíƱāúưąÞĆĕì 

 

ÝĂöČƱĄíĎƱÞýƬÝŲĂĐö

ƯĈëƲĄîöāíƱāúČîňìíúÝ

àöāĕƬčöÝďìĐƱöôĂƯ

.*04čøĀôąčìúĎìłô

ČƱĄíĎƱČîňìíúÝ

ƱŁýČìćĔýƬďìîĹ1+ 

ýāƱöĂóĂûąìĄƱĄíĈààø

ÞýƬƯƭöāç ĐôŁôąÝĂö

ČîøąĔõìčîøƬôĂČîňì

ČúøĂìĂì ưāƬìāĕìÝĂö

îöāíøưóĂûąìŁĂŭĀČîňì

îŇŭŭāõíúÝƱŁýÝŲĂĐö

ƯĈëƲĄÞýƬóĂàƲĈöÝĄŭ 

čƭøŁƬÞłýôĉø: Compustat , FactSet ' No\i_\m_ ! KjjmĨn' E)K) Hjmb\i <nn`o H\i\b`h`io6 #íìÞúĂ) Federal Reserve, S&P 500 individual 
company 10k filings, S&P Index Alert; ( øŁĂƬÞúĂ) OECD.. Guide to the Markets ĥ U.S. Data Þłýôĉø é.,Ʋ)à)04 
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öĀưāíöĂàĂëąĔìŁĂƯìďŭ ĎưõõāƬýõĉŁďÝøłČàąõƬÝāíàŁĂČůøąĔõďìýưąƱ 

 

čƭøŁƬÞłýôĉø: FactSet , FRB, Robert Shiller ' No\i_\m_ ! KjjmĨn' E)K) Hjmb\i <nn`o H\i\b`h`io' Bpd_` oj oc` H\mf`onĥ U.S. Data Þłýôĉø é
.,Ʋ)à)04 
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ďìóĂúĀëąĔýāƱöĂưýÝČíąĕõýõĉŁďìöĀưāíƱŲĔĂ ƱøĂưƭĈłìôāÝôąÝĂöîöāíČñĄĔôÞĆĕìƱĂôÝĂöÞĆĕìýāƱöĂưýÝČíąĕõ 

čƭøŁƬÞłýôĉø: FactSet ' No\i_\m_ ! KjjmĨn' AM=' E)K) Hjmb\i <nn`o H\i\b`h`io)ïøƱýíčëìàŲĂìúéŭĂÝPrice Index ČëŁĂìāĕì ĎưõĐôŁĐưłöúô
ïøƱýíčëìďìöĉîÞýƬČƬĄìîŇìïø. Guide to the Markets ĥ U.S. Data Þłýôĉø é.,Ʋ)à)04 


