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(477,238,990.66)

500,920,659.85
(1,882,229,100.08)
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145,895,219.16

1,599,565,278.58
(2,359,073,892.25)

(1,858,547,430.89)

3,474,278,400.77

(613,613,394.51)

4,087,891,795.28

1,615,730,969.88

3,474,278,400.77

(469,708,165.56)
(91,847,096.90)
205,536,852.48

(1,350,552,001.50)

121,869,248.18
(196,618,999.11)

1,023,749,001.36
(716,532,522.28)

(1,706,570,411.48)

3,349,122,422.17

232,466,728.15
3,116,655,694.02

1,642,552,010.69

3,349,122,422.17

(7,433,541.18)
4,050,000.00
(63,171,990.40)

3,603,657.95

94,805,068.98
(58,990,493.50)

(66,555,531.58)
95,405,011.92

39,418,233.43
55,986,778.49

28,849,480.34

95,405,011.92

(64,085,152.61)
(9,330,705.00)

3,802,997.90
(4,863,512.15)

420,000,000.00

(73,415,857.61)

418,941,516.21

418,939,485.75

2,030.46

345,525,658.60

418,941,516.21
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yaMvoINEyR

o TUATUMHUA

Quasinaszma Ruanidalszma Mgy gV doyay
a1 Spot
EACGRERRE! 7,787,664.00 W38N 32.2220 51.8.2568 - 9 N.8. 2568 250,934,109.41
EACGRERRE! 2,838,048.00 IWTUEANT 33.6452 20 1.0, 2569 - 23 A1.A. 2569 95,486,692.57
FINYMIVIY 10,625,712.00 (¥3agyang 346,420,801.98
deuay) Forward
319M3%0 6,532,000.00 IMTHYANTY 31.0770 26 1.9, 2569 - 6 N.. 2569 202,994,964.00
519M3%0 4,840,000.00 IMFUQYEANT 32.5290 18 1.8, 2569 - 24 .9, 2569 157,440,360.00
TNV 11,372,000.00 m‘%mya%%’gﬂ 360,435,324.00
S o o~ £ o A = o &
11313 Augadiui 31 nInIAN 2568 U31wMIAIN
1
(Yive : Un)
Uszianvessiams NUIURFUMN yamvoIdEyR

vasdya wanilasu

Foyauanilaey

onanfeu

o TUATUMHUA

Quasinaiszma Ruanidalszma Mgy gV YN doyay
ey Spot
318M3%0 3,359,000.00 (W38N 33.5140 6 1.8. 2567 - 10 1.8. 2567 112,573,526.00
dy = 12
319M3%0 2,962,000.00 IMIHYANTT 33.5550 10 9.9 2567 - 15 .9 2567 99,389,910.00
318M3%0 2,101,000.00 H3BYAHI 34.0050 6 1.8, 2567 - 8 W.8. 2567 71,444,505.00
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(HiH8 : UIN)
yamvaadya

o TUATUMHUA

Quasnicaszma Ruanaalszma Mudyay
deyay) Spot (719)
& = v
ERCIREL 44,298,000.00 LHIYYANTT 34.0050
519M3%0 36,030,000.00 [HIHRYANTY 34.7740
& = v
ERCIRELT 15,813,000.00 1HIYUANTT 34.6610
& = v
719N1TYD 50,203,000.00 HIuYA1ITYA 32.7120
3IUEN3FO 154,766,000.00 1i3sayanisg
deuay) Forward
T1UNTVIY 7,368,000.00 (HIHYANTY 33.2925
T1UNTVIY 43,107,000.00 IMIHRQANTY 33.7030
ERULRERTALY 37,327,000.00 IHIHANTY 34.6860
T1UNTVIY 8,908,000.00 (HTHYANTY 32.6385
FIUMTVY 50,816,000.00 IHTHQEANT 32.4445
FINIENMIVIY 147,526,000.00 1i3gyansg
519M3%0 6,939,000.00 IWTBYANTY 35.4540

a Tudi 31 nINQIAL 2569 1A 2568 NoaUlsoAnwAB N Ms A IAYNUAININNE)

Uiinudannindiamsnednu n3eed $iia
1 a o Y J
MBI INHINMIIANITAY
Asssuilonnenziiountitsamuaieiie

Asssuiioniamsnesuaiee

22

6 W.8. 2567 - 8 N.8. 2567

15 1.0.2568 - 17 U.9. 2568

8 1.9, 2568 - 11 114.8. 2568

28 W.f. 2568 - 30 W.A. 2568

15 9.7, 2567 - 29 W.4. 2567

6 W.8.2567 - 21 3.9 2568

15 4.0. 2568 - 28 N.N. 2568

6 W.fA. 2568 - 11 N.A. 2568

28 W.f. 2568 - 12 N.4. 2568

6 @.A. 2567 - 16 @.A. 2567

2569

4,062,248.02
487,469.79

4,449.15

1,506,353,490.00

1,252,907,220.00

548,094,393.00

1,642,240,536.00

5,233,003,580.00

245,299,140.00

1,452,835,221.00

1,294,724,322.00

290,743,758.00

1,648,699,712.00

4,932,302,153.00

246,015,306.00

(WHIE : 1IN)

2568

6,696,602.32

1,004,490.40
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(¥H28 : 1N)
yamvoIaRyR
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Quasinaszma Ruanidalszma Mgy gV YN doyay
@y Forward
WMINY 50,816,000.00 W3 BRYANTY 32.4445 28 W.A. 2568 - 12 1.8, 2568 1,648,699,712.00

Uszianriiigasnuiiosnd ming

v H £
a1 Tud 31 NINYIAY 2569 LAz 2568 NoanuUilMIeaInuNoaniImieaae 11l

2569
yiiaazan AL RTTY viiadasnu yiagaanu
yan tuwa aoniiu amiumuyiuma
wihoaanu o Sudill  134,077.650.7847  224328.802.5840  2,589.0004271  37.322.820.0475

(WUY)

a v o a
AUNITNIFNT (U IN)

J

yamaunInggns

a

AONUIY (UIN)

1,615,730,969.88

1,642,552,010.69

28,849,480.34

345,525,658.60

12.0507 73220 11.1431 9.2577
2568
viiaazaw BHANYIY BHARaINY yiagamny
yam tuwa amiu amdusuuuwa

v

N8I & TUaul

(WUY)

a @ o a
AUNTNYGNT (UIN)

J

yamaunInggns

a

AONUIY (UIN)

243,248,308.4244

3,474,278,400.77

14.2828
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375,018,757.0984

3,349,122,422.17

8.9305

7,223,728.9409

95,405,011.92

13.2071

37,322,820.0475

418,941,516.21

11.2248
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A 2 a o o a o a = YA ' =
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fai)
(¥iH28 : 11N)
2569 2568
MBI UsHAT Tuyan (477,238,990.66)  145,895,219.16
nigaauytianetuiiuwa (469,708,165.56)  121,869,248.18
wieasuatiadaanuantiy (7,433,541.18) 3,603,657.95
wihgamuyiadauanniunuuiuwa (64,085,152.61) 3,802,997.90

33U

(1,018,465,850.01) 275,171,123.19

VoA VB INBINUTAN (Master Fund)

a ~ Ja Qdy 1 o A
neanuilangeas Inaveauusudaonia laaenasnuluniieanuueinenuunan¥oneinu

Morgan Stanley Investment Funds - Global Brands Fund
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A
¥onoINu

ANHUSINNIZUDY Class Z

TUNETUoEN0INY
o J
ogilseeaed uay

ulsviemsaanu

SlJE]i;l‘ﬁ"llf)\iﬂﬂ\inu‘lfiﬁ’

v Y
nidnnylinene liil

% g
Morgan Stanley Investment Funds - Global Brands Fund “?QLﬂUﬂﬁQnu’i 23V
A = o & v A A Y o Aad
°Vli]ﬂ1/]3L‘]Jﬂuﬂﬂﬁﬂﬂ?ﬂiﬁﬂaﬂn1ﬂﬂmﬂlﬂlﬂQmﬂﬂﬂim‘ﬂﬁﬁﬂl"ﬂulﬂiﬂ IHae
g = > . . . ..
Wuaunsna 1UYUBY International Organizations of Securities Commission
a I g o J
(10sC0) Taei Il uneanusmisznmaadfug (hedge fund)
I A o &' ] a = @

(1) 11 Class MhMsFovIeriIvamuluanaluvs s ansy
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10 WUy 2551
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Yy a o 9 A

A I ¥ ° a o ' A o Y
ndrvenuu el 1dnad lsonuSinaie q Tudszmaniaunds
wazdseimaluaaranalvinazdszimau (A-Shares) N1 Stock
Connect #991989N 11U} 1 A-Shares H11 Stock Connect Adnand lumu
$ooaz 10 voyasMINGaUgNIUINEINY

% 2 o X , ] L. ~
N1 noanuazaInuludya1¥ov1oa99% 1 (derivatives) Tagll

o s A g o A v 2
Jagiszasaineileanuanudsaniiy

Tufviua

VIHNIAMINOINU
Y3 o o da
AiusnuImIndau
UYDINDIN U

auNUEMaIMsRumayamgAs s

J.P. Morgan Bank Luxembourg S.A.

Morgan Stanley Investment Management (ACD) Limited

v A A o A Aa ' f ] A
M IUN 31 nINHInY 2569 1ag 2568 ﬂ@ﬂnullaﬂJEUU“LaﬂlﬂaEIUNuﬁjqﬁq\iﬂjglﬂﬁaqﬂﬂHWTﬂﬂu

4
SnuRumwdyuazyamgasssuaeae 1T

Fd
Tyandeiuasiaelszmeaianin
Ty veiuaianlszmeaianin

TINYAMYATITY

Fd
Tyandeiuasiaelszmeaianin
Ty eiuaiianlsameaianin

TINYAMYATITY

(HiH28 : 1)
2569
URUMNT YN HaMYABSIIN
= (v a d dwa
IM3UYANIF 1N AUNINE AU
14,000,000.00 463,311,416.00 1,390,458.51 -
107,890,000.00 3,533,783,681.20 7,859,078.84  51,043,127.96
9,249,537.35  51,043,127.96
(¥iH3E : 1)
2568
NUINFUMANT YR HaMYABSIIN
= (v a d dwa
IM3UYANIF 1N FUNINE AU
25,782,000.00 835,517,274.00 6,187,680.00 -

233,192,000.00  7,565,424,165.60

26

26,705,789.96  31,576,128.00

32,893,469.96  31,576,128.00
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-12-

v \ Y YA 1
msudaduaunuligosiisanu

1
v A

v Ed
Tusgniadl Augadui 31 nsngian 2569 neanu laseRiuiumasinmamsauiuau dsil

q

@

(HH28 : UN)
v d'.ca = o U % | o a
TuntlaayanziDeu LRV ST IRLYIREEARLD oNNHIUIEAZ  DUIURY
MIgaINUrHangIuiiuma
5 AUIEU 2568 1L WOUNIAY 2568 - 31 NINHIAN 2568 0.2500 91,847,096.90
ihgamuriadanuanniumyuiuwa
5 fiugIU 2568 1 WYHNIAY 2568 - 31 NINYIAN 2568 0.2500 9,330,705.00
39

]
v A

v Y
Tuszniadl Augadui 31 nsngiaw 2568 noanu laseluilumasinuamsautiuay asil
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101,177,801.90

@

(¥H28 : 1)
%’ui"ﬁlﬂmgﬂmaﬁﬂu AMTUIAUITEZNIM R RV I A ) (YR RV Y
Mg UFHANIRUTUHE
5 NUYIU 2567 1L NOUNIAN 2567 - 31 NINHIAN 2567 0.3000 102,710,060.37
10 H11AY 2568 1 NYATNYY 2567 - 31 UNTIAY 2568 0.2500 93,908,938.74
0.5500 196,618,999.11
vihgamuriadaanuaniumyuiuna
5 fiUgIU 2567 1 NYHAIAY 2567 - 31 ATAYIAY 2567 0.3000 53.73
10 WAL 2568 1 WQATAIBY 2567 - 31 YATIAN 2568 0.2500 4,863,458.42
0.5500 4,863,512.15
5
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(WHIE : VM)

o Tud 31 NINIAN 2569

52U 1 52AUN 2 s2AUN 3 59

Funind

NOINY - 3,610,109,459.88 - 3,610,109,459.88
ATIENINIL - 75,683,444.95 - 75,683,444.95
gnilinndayaneywus - 9,249,537.35 - 9,249,537.35
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HUAaU
milnndygroyius - 51,043,127.96 - 51,043,127.96
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niau
milnndygroyius - 31,576,128.00 - 31,576,128.00

d' = P dy ~ ] Y a = 1 1 a U
1n3eIanemMsRuFreisluaaia lildagninsanilianmadewagnilsziduainn
Aa Y any 1 o A Yy A "o A &
I Nln361984 13ed1adanu msduesiadovis Tasdamionrasdinuasiniidu
A = Yo o D) A o Y} o ' v A A A A
mudenalasumsaivayunndoyandunaldezgninegluszaui 2 inFolion1anisitu
Y F '
ma1tlszneudle ieasuluanlszma asiasvilmaenyuieglunguitanuuaz
o e o
AT ANTEVR EE RERETI N
Y
Tuszraned Tuilims TeusiwmsserninszausuveyanIgAsI sy
A v o 3
102 ANM@sIMUINIIABNILY
] F ] v Y
anudsIdIusasineniofennuidosiiyadivesduninduaznildunianisiuag
' ) ' Y
nlasunlasliiiennmnlasuuilasdnsiaemiielunain
o o

1 Ed
o TUN 31 NTNNIAN 2569 1AL 2568 NOINUNAUNTWILASTHUTUNNINTHUATNYDAN

E4 9
gasssuazsunawlszinoasnenie ladal

(WHIE : VM)

#OANUNADVDANIDINBMIMITUGNE a1 Juh 31 NIngIAN 2569

ao 2
Honsneniey
USvuasmu Foa lasions
o 24 2
on3IMan aonlenan Aol 3%
FuUNSNAMINIs[Y
ﬁuvhﬂaawﬁ"wsf 79,060,008.45 - - 79,060,008.45

29



a v d a
FUNSNENMINIIEY (A0)

NUIAINY

9
anuilnndygreywus

9 Ed
ANUUIMNABNIVY

9
ANUUIINNITVIINUITAINU

HUAUMIMIAY

@ @

gy A P

DHUNINTYYIOYNUT

gy A o & a

WnHAMISUFoAY
NigaInNU

9 g 1 =\

SR GRS R R USITEY
dunlasuriieaanuy

P q Y Y

A lgaeAiane

RN ECORERT

pO!
3

FuNSNaMan1sku

a [ o
[urhneounsNe

_15_

(WHIE : VM)

#oANUNAOVDANIDINBMIMITUGNE a1 Juh 31 NIngIAN 2569

“o 2
fionsaenile
USvruasmu

onsInaIn

[

=S
9N

2 =
ABDNIVELAIN

lasions

A
aaniue

U

3,610,109,459.88

9,249,537.35

28,932.67

3,057,939.65

51,043,127.96

12,907,414.01

23,700.13

4,721,660.90

4,339.91

147,515.58

3,610,109,459.88
9,249,537.35
28,932.67

3,057,939.65

51,043,127.96

12,907,414.01

23,700.13
4,721,660.90
4,339.91
147,515.58
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214,132,081.75
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7,140,065,867.21
32,893,469.96
192,173.15

4,239,064.14

31,576,128.00

13,522,268.64

458,874.47

7,971,990.85

28,825.97

217,217.21

7,140,065,867.21
32,893,469.96
192,173.15

4,239,064.14

31,576,128.00

13,522,268.64

458,874.47

7,971,990.85

28,825.97

217,217.21
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4 1 ' '
noanuetsnnsanasuludyniseviearsniuiedesiunnudsssindasmanasutu

@

Y
[ Aan @ o
TagduogiugasiiinvegsAn1Tnean (Dynamic hedging) ATWANWIMIIZAVIAZAN1INIT AT 11

uaazyuz Falidadiuliny 105% vesyaannu@oaiiieg 151 msidyy1 FX Forward 130

o o A < FY 1 < 91 = o 9 @
dyaeeldu 130 Currency Swap 1iudu ad1e lsna winesuiimsigsnssumsileadu
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ﬂ’ﬂllLﬁEN"l]1ﬂ?]GliﬂLL?ﬂﬂL‘I_]ﬂEJ‘HN’LJ‘L!L!?JW%‘V]"Islﬁﬂ’ﬂlllﬁﬂﬂfﬂﬂﬁ\i Lmﬂhlllﬂﬁ]ﬁnﬂiﬂﬂﬂﬂﬂ‘L!ﬂ’ﬂilLE‘TEN

v ~ ’a o q Y Yo P 2
‘lﬂVI\TI/WJﬂ uaxmmJmimﬂmimWﬂﬂﬁ]xﬂﬂmﬁﬂiﬁ)ﬂﬁ’ﬂumﬂmuNaﬁ’ammu‘ﬂnmmu

31



_17_

@

v A aa 19 I d a 1 dy
Ui 31 nINQIAY 2569 1Az 2568 noaUNFUNT NN AR UM sIMe Aell
(U8 : INSEYaTiSg)

318013 2569 2568

RuaIuluMIgaIm (YamgasIsy) 108,304,366.84  218,705,114.32

o A ' TN '
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aana1v19du Taeldonswanasuilsznisoin Bloomberg Tusnsi 1 WIYYANIY ININY

33.3330 1N 1ag 32.6470 V1N AINA1A1
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51ﬂﬁ$!aﬂﬂﬂ1§ﬁﬂ‘ﬂu M 31 NINGIAN 2569

[ v d A v da
vannsndvisensnaaululszima
RUAINFUIAS
TRIS
Rate A+
FITCH_TH-LONG
Rate AAA
Rate A-
[ v d A v  da v
HannSndvsensSndaumailszina
NUIWAINU
] =1 [ Y] o
Tusanzieouluaarandnnsneg

A v v
YYIBDUIAIHIU

v o

Rate A-
FITCH-LONG

Rate AA

U Y Y U
A1 15919719918

v v da a
HamNInaaugns
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gaﬁmmﬂmﬂmﬂ

79,088,941.12

130,228.66

75,582,107.25
3,376,605.21

3,610,109,459.88

3,610,109,459.88

(41,793,590.61)

lﬂ' a d’ 7 d' =S) L}
mum,mmqmﬂmmmamﬂa&lu— ﬂJUﬂJWLLaﬂLﬂﬁﬁlulﬁu%iWﬂNﬂﬁgmﬁ

(15,929,983.42)

(4,843,598.00)

(21,020,009.19)
(14,746,690.88)

4,057,939.65
(14,082,969.63)

(4,721,660.90)

3,632,658,119.51

% NAV

2.17

0.00

2.08
0.09

99.38

99.38

(1.15)

(0.44)

(0.13)

(0.58)
(0.40)

0.11
(0.38)

(0.13)

100.00



a ~ da de
ﬂﬂxﬁgu!ﬂﬂﬂ?ﬂﬂiiﬂﬁﬂﬂﬁ!!ﬂﬁﬂﬂﬂﬂ?ﬂ

o X
3180RAN TN T YYIFVIBAIINT & 31 NINYIAN 2569

5 o 5 yamdyan Juasy  mlsananu
Usziandyan Adyan ogiszasn %NAV
(Notional Amount) NMHUA (net gain/loss)
LY d' 9 a o d'
YN 1RINUBATWanasu

Tyaesiisa VNA.5.0an5 Ing Yosnunnuiaos 656,093,705.80 (0.8038) 16 9.A. 2569  (29,197,930.54)
Tayaesiisa VNA.5.0dn5 Ing Yosnuanuiaos 146,218,328.00  0.0088 6 W.8.2569 318,842.51
Tyaesiisa VNA.5.0dn5 Ing Yosnunnuiaos 653,875,594.40 02163 27 W.8.2569  7,859,078.84
Tyaesiisa w5 AesamAuAs  Yestunnudea 1,655,561,770.00  (0.1333)  41.8.2569  (4,843,598.00)
Tyaesiisa v s ams nesuna  Jesduanudos 317,093,088.00  0.0295  41.8.2569 1,071,616.00
Tyaesiisa v s Inesumna  Jessuanudos 568,252,611.00 (0.4680)  6W.8.2569 (17,001,599.42)
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AnldanafiFaniiuaINneauIan (Fund's Direct Expenses)

namuillangeAiinauaauusundnss

'
A

AAUFTUN 1 A9nnAN 2568 D99UA 31 NINYIAN 2569

ﬂ'ﬁlﬁﬁ'ﬂ'ﬂﬂﬁ'ﬁﬂnLﬁmmn'ﬂmumu ANUIURY faEaz89yann
(Fund's Direct Expenses) (Mg WLN) nsnedw* (satl) 1/
ANEITNITIINNNIRANAT (Management Fee) 2/ 69,383.45 1.3193
Anssstlangauanaselond (Trustee Fee) 1,688.15 0.0321
AsssNeNunenziden (Registrar Fee) 8,440.73 0.1605

ANTILENEHINN9A9YU (Advisory Fee) - -

AnsraNLanaa ULy T (Auditing Fee) 70.00 0.0013
AldanenneadeeiunisUfifininesu (Operating Fee) 3/ 4.45 0.0001
pldan8dY 7| (Others) - -
sauAnldaaiannn 4/ 79,586.78 1.5133
PUNEILIAR)

U = U Y dl = =3 v v ar dl = U al A = a A dd‘ v
1/ AnsssuflanuazanldanenFenivainnamusndresiu dudnsnsunByasinidanidgsiaemsitaniBaulaudo
2/ flaqiiuFanifiuasssuiiannisdanisludnanfenas 1.3375 Inadnaseusiui 19 Rewnau 2568 usulil
d . . A

3/ flaquiuBanifiuAn ldareiineadesiunisdfiinisnesuludnaiesss 0.0018 nafuasusidun 7 nangias 2569 sl

4/ TsnAnunemiTeendnyning wazAnsssifiensing ) MifaTuaInnIITeENANN TN

v 13 1
o= o 7 '

* yarminedu il vaneds yaAmindduisunn sinsae gaAmtiduiome
v 1 = o U = ¥ s U = = ]
BuusAnsssuflaunisdanis Asssuiflendpuanadselomd Asssuflonweamsdoumniooawu

wazpAnldanenifeadesiunisdfuRnisnesy o SunAuan
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o = % ANAIILIRT % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 nINZIAN 2569
(1 pa1AN 2562)

KFGBRAND-A -9.39% +0.49% 5.41% -15.63% 2.80% 2.63% N/A +2.77%
FiEsn (Benchmark)* -1.98% +3.72% +2.49% -10.22% +0.80% +1.48% N/A +6.93%
ANNELHALLRIHAN TR I +15.08% +15.06% +15.48% +12.87% +12.00% +14.63% N/A +15.68%
ANNEUNILLDIATTIT SR +14.73% +15.51% +15.11% +13.50% +13.51% +15.31% N/A +16.19%

B
o el

WNNLWR : * A4ilT9R (Benchmark) e

HANNIANTEWINULRINBINUUAN Fadan 100.00% UiufsednuaniaauiieiauwinArana@uum o SufiA winaneuuny

a =

S oy
Nam@uLmuwmmqmwmﬂ@um patluuamaLunusiail

Hox

o

na1n1edanan1sanivuenay el lHdniinunsgunsinaniunnes

NI UIINVBIANIANLTENAAN1TAIV U
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o = % ANNTILIAN % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 nINZIAN 2569
(5 RIMAN 2559)

KFGBRAND-D -9.39% +0.49% 5.41% -15.63% 2.80% 2.63% N/A +3.75%
FiEsn (Benchmark)* -1.98% +3.72% +2.49% -10.22% +0.80% +1.48% N/A +7.46%
ANNELHALLRIHAN TR I +15.08% +15.06% +15.48% +12.87% +12.00% +14.63% N/A +14.14%
ANNEUNILLDIATTIT SR +14.73% +15.51% +15.11% +13.50% +13.51% +15.31% N/A +14.63%

B
o el

WNNLWR : * A4ilT9R (Benchmark) e

HANNIANTEWINULRINBINUUAN Fadan 100.00% UiufsednuaniaauiieiauwinArana@uum o SufiA winaneuuny

a =

S oy
Nam@uLmuwmmqmwmﬂ@um patluuamaLunusiail

Hox

o

na1n1edanan1sanivuenay el lHdniinunsgunsinaniunnes

NI UIINVBIANIANLTENAAN1TAIV U
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v
[ ™

HANNTANLEUNUIBINDIN UL ANFIAF INALDALLSUABAIA-I A U]

e % BNNTINLIAN % pad
NANITANLUUIY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 nsNZHIAN 2569 -
(2 woAANIEU
2564)
KFGBRAND-I -9.39% +0.49% -5.41% -15.63% -2.80% N/A N/A -3.56%
AuiEdn (Benchmark)* -1.98% +3.72% +2.49% -10.22% +0.80% N/A N/A +0.82%
ANNEUNIUTRINANTANTILAY +15.09% +15.06% +15.48% +12.87% +12.00% N/A N/A +14.86%
ANMNEUNIUTRIATHTE TR +14.73% +15.51% +15.11% +13.50% +13.51% N/A N/A +15.52%

B
o el

Wewe : * AailTdn (Benchmark) Ae

HANMIATEWNULRINBINUMAN dadan 100.00% Uiufadnsuan/dauieiauwinAranaluum o SuiA wnaneuuny

a A

= .
* mﬂmm_lLmu'ﬂnumﬂqmuuu\iﬂ@ummlﬁum@m@mmumﬂ

v
na1snedanan1Aiinuenayusnail Hdninunnsgunsinnanivnues

NENNUIINVBIANIANLTENAANIANU
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uan1saAlunuaanamuilangerilnauaasusunanin-gamuaantivwuuiuag

o = % ANNTILIAN % piail
NANITANLRUY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
31 nINZIAN 2569 -
(16 JUIAN 2565)

KFGBRAN-ID -9.39% +0.49% -5.41% -15.63% 2.80% N/A N/A -1.03%
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(5) BT IUMUIIUMFAINUUBINBINU (portfolio turnover ratio) 1HIDUITAZIMNHININ

® KFGBRAND-D (portfolio turnover ratio) 0 m
® KFGBRAND -A (portfolio turnover ratio) 0 1w
® KFGBRAND -1 (portfolio turnover ratio) 0 m
® KFGBRAN -ID (portfolio turnover ratio) 0 1w
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Investment Performance (% net of fees) in USD

Cumulative (%)

Annualised (% p.a.)

T 3M YTD 1YR 3YR 5YR 10YR INCEPTION
Class Z Shares 614 158 -6S5 -1207 157 110 791 833
MSCI World Net Index 051 433 1026 2041 181 M9 1273 879

Calendar Year Returns (%) 2025 2024 2023 2022 2021

2020 2019 2018 2017 2016

Class Z Shares 024 912 1653 1731
MSCI World Net Index 21.09 1867 2379 -1814 2182

2235

1275 2932 201 2606 516
1590 2767 -871 2240 751

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of shares. The sources for all performance and index data is Morgan Stanley Investment

Management (MSIM Ltd).

The value of the investments and the income from them can go down as well as up and an investor may not get back

the amount invested.

Top Countries (% of Total Net Assets)!

FUND

INDEX

@ United States
United Kingdom

® France
. Taiwan
Italy

@ Germany
® Cash

7053

8.52

715
547
340
266
278

7203
361
244
0.82
218

Sector Allocation (% of Total Net Assets)™2

FUND

INDEX

® Financials
Information Technology
@ Consumer Staples
Industrials
Health Care
@ Consumer Discretionary
® Communication Services

© Energy
® Materials
Real Estate

® Utilities
@ Cash

2099

16.03
L47
12.85
12.06
.64

9.70

2.78

16.81
28.77
510
N47
9.7
5.02
814
402
324
1.7
254

Top Holdings (% of Total Net Assets)3

FUND

INDEX

Alphabet Inc

Microsoft Corp

Taiwan Semiconductor Mfg Co. Ltd
Visa Inc

Coca-Cola Co.

L'Oréal S.A.

Aon plec

Amazon.com Inc

Netflix Inc

Intercontinental Exchange Inc
Total

599
548
S47
540
472
LA
LA4T
3.81
3.7
358
46.98

416

366

0.69
038

012

0.08
294
034
010

" This Fund is classified as an Article 8 product under the Sustainzble Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in

a binding manner.

TMay not sum to 100% due to the exclusion of other assets and liabilities.

2For additional information regarding sector classification/definitions please visit

wwwemsci.com/gics and the glossary at www.morganstanley.com/im.

3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with

respect to the securities or investments mentioned.
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