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SN Y 5,130,000.00 M3vyANIgA 3251050  27%.A.2561-26.6.2561  166,778,865.00
UMY 6,279,000.00 (M3URaANIFA 3281600  100.8.2561 - 10 A.A. 2561 206,051,664.00
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CEg]
dszanues uanwldou yamveadgyan
UM IVBITYRN SUEUM mudyen o Junsy
iannfaouiunn Fyanannliou ymee 1 fnua
madseins Ruaneaildszma m3zganiga mqasaaér’a;m,l dyan
sy _Forward (i)
31BMINY 3,283,000.00 M3ugyamigy 3287050 112561 -4 5.9. 2561 107,913,851.50
3NN 4,086,600.00 mSoganiga 33.02350 12 W.0.2561 -4 4.A. 2562 134,934,021.00
UMY 3,882,000.00 (M3ugyAUIgY 32.83940 30 W.0.2561 - 18 1.9 2562 127,482,550.80
$IUNSVY 2,269,000.00 IW3UYANSTA 3265780  195.A.2561 - 1 .W. 2562 74,100,548.20
SMINY 2,663,200.00 (M3unyAUS" 54 3196300 9 u.M.2562- 22 N.W. 2562 85,123,861.60
SNV 3,549,800.00 (M3ugyanigy 3195650 9 .M.2562- 11i.0. 2562 113,439,183.70
IIMINY 4,074,000.00 MIBQANTYA 31.81700  1631.A.2562 - 8 1i.A. 2562 129,622,458.00
UMY 3,801,000.00 (M3ogyemiga 3122240 13 AWM. 2562 - S 10U, 2562 | 118,676,342.40
NSV 2,822,000.00 (WIvyaMIga 31.66755 201192562 - 10 W.A. 2562 89,365,826.10
UMY 4,109,000.00 'lu?uagans"gq 3172840 3 10.8.2562 - 24 W.A. 2562 130,371,§95.60
UMY 4,216,000.00 M3EQYANTFA 3178490 10 4.8.2562 - 3i NWA.2562  134,005,138.40
518M5VIY 1,023,000.00 (W3geMSy4 31.86830 29 1.8, 2562 - 21 iL.9. 2562 32,601,270.90
SWMINY 4,407,000.00 3vgyaMIgy 3193430  22W.A.2562-26N.A.2562  140,734,460.10
SNV 3,081,000.00 (M3ugANIgY 3142070 5 }i?.u. 2562 - 9 9.9 2562 96,807,176.70
3UTENMINY 65,904,0(;0.00 w3ogeniga 2,128,025,749.10
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] t 4
dmivdl dugaduii 31 nsngiaw 2561 Tswnmsasil

(1 : 1)

Usziamvea Sasuannlfan yamweadaan
M SUBITYN SmIUTUMN muiyan o Junsy
uannfdawiduan Fuanniaon umeo 1 fmua

malszinn Auasiwhalszma  m3oggamiga  egueadagn doyen
Soyen Spot

swmsde 215,500.00 m‘s‘ua;ﬁw%”gj 31.4870 230.W.2561-270.0.2561  6,785,448.50

s 5,888,000.00 m‘s‘qum%'gq 32.0080 4 3.0, 2561 - 6 1i.0. 2561 188,463,104.00

UM% 6,103,500.00 M3oaOHNiga 195,248,552.50

FWNTNY 371,880.00 iw‘%oq;ﬂns’gq_ 31.8334 14 W.A. 2561 - 17 W.A. 2561 11,838,204.79

MUY 429,870.00 MSUYANIFA 320174 25W.A.2561-31 .. 2561 13,763,319.74

MY 5,997,000.00 M3vgyaNiga 31.9750 41.v.2561 -3 .0, 2561 191,754,075.00

UL 6,798,750.00 wiugyomiga | 217,355,599.53

[
<

o uil 31 nIngIAN 2562 uaz 2561 nesyullveanumdshiimszdiigfufsmsiifisadesdiu

(428 : 1)

2562 2561
vSdnmdannindsamsneu nyees $ifia
AssTutiounssansAetiu - 678,723.05 563,133.69
ssssuilonnonzdioumioamuinse 156,628.40 129,953.95
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USRS eYseT $1fia (i)

Tugnzgdyannmsidygyuanalfoutuasianlssma

o : o
o Juhl 31 nInGIAN 2562 U 1BATSAI

(e : UM)
N

dszianves wannfdou yamveadiigan
TIUMIVLITYRN S Iuidum Mudan o Juasy
mannfdowniiunn ﬁmm1xtanlﬂ5uu ymeie 1 : fnua

alszmea - Auanehadszma m3ageniga pIgueaTyan - fugn
Houw rwar

UMIVWY 3,081,000.00 m?gmganj%’gq 3142070 5 1.9.2562-9 @.A. 2562 96,807,176.70

8. YoyavenBayuNEn (Master Fund)

- Ia Al!’ YV A [} |
neanuitlangans Inaveauusuasadauna Iddenasulumilisasyuveinsaguundnie

. & .
Morgan Stanley Investment Funds - Global Brands Fund (Class Z) mv‘ﬂunemumqﬂs enailsennag

¥
MUY tazsuFeRiumizuanu

[] -3
Joyavenoayundniidifigiidede 1

4
¥oOnNUINU

ANYUTINWIZYBI
Class Z
Tuauswionau

oylasams

Morgan Stanley Investment Funds - Global Brands Fund (Class Z)
4 . 4 a o2 y 44 9
Fudunsaqusuiieanzifiousadenisldnguineihordesves
Uszmadnsuiisa uazifluau1na1Tyve ntemational
Organizations of Securities Commission (I0SCO) Tﬂﬂﬁ‘lﬁxi‘lunamu
salsznnBasitud (hedge fund) '

‘ d' o z 1 Ly <4 Y
(1) 1 Class msdenomirvamuluangatuniegyansy
@ vwhifudamuilszinnaoiiu uaz hilimsswRuiluma
10 Tiquiby 2551

Tifvua
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Morgan Stanley Investment Management (ACD) Limited
J.P. Morgan Bank Luxembourg S.A.

Y A
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UsemaiWaudwazdszmaluaaiafalninasdsimalu

v & '
(A-Shares) WU Stock Connect #9919899u U1 A-Shares H1U Stock
Connect A3na12 liifufevaz 10 vesyadmindfugnivesnsayu
S & : o &' } ] 3/ . . a
Wil neayuezauludyyidevivdranili (derivatives) Taodl

[ s A o o [ ) G’l
Fagilszasdiodtlostunrud@oaminiu

L~ Z A L] v o < )
Tusenidl 2562 uaz 2561 neanulagevioduamulussnaisil lagliswRuawuludurdn

FUING ﬁ.‘luﬁmau 454.18 31UVN UaL 484.52 AU M awd ey ﬁmﬂuﬁﬁ‘ni"aaaz 49.70 uaz 58.03

i dy deyamidunindgnidundesznined

- 3/ ° (7 A ) o
ﬂ'l‘ill.lﬂlﬂﬁl‘llﬁgi\mﬂiﬂlﬂiﬂ@ﬂﬂ‘ﬂ“ﬂﬁﬂu

101 YaMgAEII

& < 4 ’ﬁ -~ 1 ’ ~ 1 é
ipaninFunsnduazniifumamsfudiungduiluamulumizvau¥uaaniy

J Loy 1 o o - : o o ) 3 g o o : oA e o g
yarmgasssy Taodemuyamdunindgnt u Auiuihmsilddevieiu AnfuuSindamsio

g 1 U
yamauyFvesdunsnduasniidunnsfuvsnsamuSwaasyan liunndeenyas

)

gAsIIURENLMITdAY

27



-13 -

10.2 ﬁ‘nmémmaﬁ'mmsnszmﬂmimuu
tﬁaemnnamuffnﬁumsamutf‘;u‘lmj‘luﬂﬁwamwm Morgan Stanley Investment
Funds - Global Brands Fund (Class Z) %'w‘i11ﬁ’ﬂémuﬁm1m?}umNé’mmsnszqaﬁwmms
Ay

103 ANMALNINORTIABMLE

E 4 []
[ o = s

neayuiinnuisinindasineniendidgduineuiiesfuluasuiududnsuias

st lsAannieann@unindnumsiiudindniiveanundeoglussdud uazdmlngves

]
I

o ar J ar - ar é’ [ o g
Suusangniisasneniofidiuduasmusasnamanieszoznansuimualusserdu
d'» ar ; - Ll o ;
anuAsIndasnenilisuoinssuiegluszdud
104 AaNuEseINonswanlasu
d. o - A - 1 o -3
dieanpsapuiiiuamuiuiiuduumliamulumissamuvesnsaundnluagaidu
= o & Py 3 a'n Y o c: a 3 Y 9
m3vyanig Seontinnudsiidansanuiuriuvesdasuennlfouiiuvesisesanaiiuld
o d’ ) 9 ai ar a ar py
vSindamserninsanamuludygiFevivariminietesfiuanuidivinindasuannliou

t 4
Funieludid Tﬂwumﬂmau fiovesuiinians Feezamuludygdeviodramih

(] []
<

4 ar 3 o o 3 < - v A
(Derivatives) tiatloatuanudvaifordesfudaswanuldouiuasiluagaiudaisdsemeai

By 3 1 1]
nfavuldninmsamulumalsamanunnuminzauezan1ansel luudazvus

e

w Jufl 31 nsnginu 2562 uag 2561 peayuiidunindniduituasiAnlsma Al

(M2 : m3ayaniga)

2562 2561
Quaaulumiivamu (yamegAsssy) ’ 34,355,472.63 26,361,473.08
Ruinsums . 000  361,845.00

w Fufi 31 nsngiay 2562 uag 2561 neanu ldudasaisonmsfiiiuduananyszms
mnmwnmﬂm‘l%’amsmamﬂauunﬂswmﬁmn Bloomberg Tusns1 1 i3ogemiga widy

30.7450 UM wag 33.2600 11N AAIAY
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o A . o d' o - A\ o 4 g
o Juf 31 nsngiaw 2562 nesuiidyauannlfouRuasiinnlssmadaae Tui

(W42 : UM)

gan
dszianvea uanaldou yamueaiaye
UM IVBITYY? S IURUMY madyan & unsy
tmmﬂémﬁum‘n ‘i'r'egtyumulﬁ'uu ymee 1 Mnua
aalszma Ruanmalszma misgganiga owgueaiyen Yoy
Ay Spot
swmsde 3,957,000.00 (v3ugyansiga 30.78400 31 N.A. 2562 -2 0.A. 2562 121,812,288.00
eua |
FWMINY 3,957,000.00 (viiuganiga 3177985 29 .M. 2562 -2 0.9, 2562 125,752,866.45
F16MIVIY 3,081,000.00 v3oRyeniga 3142070  51i.0.2562-9 f.A. 2562 96,807,176.70
WMV 2,834,000.00 (MIugANIEA 3120970  .121.0.2562- 16 .A. 2562 88,448,289.80
SWNMSUY 952,000.00 ‘M3BYENIgA 3124100 17 a‘iu 2562 - 16 .9 2562 29,741,432.00
UMV 3,722,000.00 IM3UQAUITGA 31.19630 19 3.6, 2562 - 23 ©0.A. 2562 116,112,628.60
T16MIVIY 962,000.00 (M3uQAUIFA 30.77800 21 i.0. 2562 - 30 €.A. 2562 29,608,436.00
NS NY 4,093,000.00 M3oYANSYA 30.80360 26 11.0. 2562 - 6 1.. 2562 126,079,134.80
FIENSVIY 2,051,000.00 M3ugaUSga 30.50035 3 0.A.2562- 13 N.0.2562 62,556,217.85
UMY 3,523,000.00 (M3oRaUiga 30.81020 10 M.M. 2562 - 20 N.Y. 2562 108,544,334.60
N5V 1,228,000.00 m3ugyemiga 30.79500 12 0.A. 2562 - 27 N.Y. 2562 37,816,260.00
51MSNY 1,118,00000 w3vaemiga 3083275 170.0.2562 - 27 0.0, 2562 34,471,014.50
$18M5UY 1,003,000.00 M3uyaNSga 3078600  220.A.2562-270.0.2562  30,878,358.00
UMY 4,210,000.00 IM3URyEMig 30.86860 24 N.A. 2562 - 4 AN, 2562 129,956,806.00
FWNT5VIY 3,874,000.00 M3oQANIYA 30.72950 31 ﬂ..ﬂ. 2562-11A..2562 ~  119,046,083.00
SWTWNISNY  36,608,000.00 (n3pRyaniga 1,135,819,038.30
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UM IVBITYN SauRumu . Mty o unsy
uanSowuiunn Sy uanaldon umee 1 fnua
ailsema Nuanamalszma m3oganiga e1guasiagn Syan
douny
swnsde 5,397,000.00 M3uRyaANsFA 3322800 26 0.0.2561-1 tf.ﬂ, 2561 179,331,516.00
3WMINY 361,845.00 MSugyEMIgY 3331350  310.A.2561 -3 €.9. 2561 12,054,323.41
dean Forward |
$1UMTUY 5,397,000.00 MIuganiga 3311920  2931.8.2561 -1 €.A. 2561 178,744,322.40
FUMIVY 7,751,000.00 M3uRyansgY 3311050 9 N.A.2561 - 8 A.N. 2561 256,639,485.50
31BM3INI 7,033,000.00  (MTuReNIgy 3329330  16M.A. 2561 - 15 &.A. 2561 234,151,778.90
FIUMINY 5,285,000.00 M3URIMIgA 3332600 23 0.9, 2561 - 21 #.9. 2561 176,127,910.00
IWMsSNY 5,020,000.00 (M3uYANSFA 3320700 26 N.A. 2561 - 29 .M. 2561 166,699,140.00
JWUNWMINE  30,486,000.00 m‘%uq;aﬁgq - 1,012,362,636.80
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518@$!aﬂﬂﬂ1iaﬁ‘ﬂ‘l& a8 31 NINGHINN 2562

[y v d A v da
vannswdvsensndaululszmea
RUAINTUIANG
FITCH-LONG
Rate AA+
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e
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52,556,422.30

20,426,839.90

32,129,582.40

1,053,184,506.01

1,053,184,506.01

11,124,145.23

[ d’ﬁl a o o = o A =) 1
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1,199,281.03

82,546.90

2,031,815.91
5,715,372.09
2,095,129.30
(4,855,629.41)
16,085,284.73
(20,004,237.02)
(936,677.12)

1,112,009,444.13

% NAV

4.73

1.84

2.89
94.71

94.71
1.00

0.11
0.01

0.18
0.51
0.19
(0.44)
1.45
(1.81)
(0.08)

100.00



= =) da de
naanuitlangsaslnaveanusundniniiuna

¥
A v

i]ﬂﬁ%!gﬂﬂﬂ1§ﬂﬁﬂﬂ1uﬁmm1“ﬂ®sﬂ1ﬂﬁiﬂﬁﬁ1 & 31 NINYIAN 2562

o o

Uszandyan Adya Jagisvasd yamdya %NAV Juasummua  mlsananu
(Notional Amount) (net gain/loss)
Yyaniidsetusasuanden

fynesiisa vI..0peATegsen  Jeatuanuides 96,807,176.70 0.1884 9 .9 2562 2,095,129.30
oy vlesiia V19.5.0an3 Ine Hoarunnuiae 125,752,866.45 0.3689 2 9.9. 2562 4,102,574.07
fynvesiisa VNY.5.NANT Ino Hoasunindes 62,556,217.85  (0.0388) 13 1.8, 2562 (431,649.36)
oy vlesiisa V19.5.0dn3 Ine Hoarunnuiaea 34,471,014.50 0.0133 27 0.8. 2562 148,315.00
Fynlesiisa v sResAmAy  Jeatuanuides 30,878,358.00 0.0074 27 .8. 2562 82,546.90
fynvlesiifa vwe.5.n3¢1ne Hoaruanuides 121,812,288.00  (0.0139) 24.0. 2562 (154,323.00)
Fynlesiisa UN9.5.n39 1no Hoasunimndes 88,448,289.80 0.1209 16 a.9. 2562 1,344,903.04
Fayalesiia vwe.5.n3¢1ne Hoarunnuiae 126,079,134.80 0.0309 6 1.8. 2562 343,517.30
Toanesiisa UN9.5.039 Ino Hoasuninndes 108,544,334.60 0.0321 20 1.8. 2562 357,196.97
Tnesiisa Vwe.5.n3¢1ne Hoaruamuides 119,046,083.00 0.0126 11 9.9, 2562 140,521.60
Toanvesiisa vins nemdind  Jeatuanuides 116,112,628.60 0.1559 23 @.9. 2562 1,733,435.89
oy vlesiiia a5 nowidivd  Hestunnuides 29,608,436.00 0.0046 30 @.9. 2562 50,797.45
fynlesiisa vins nendind  Jeatuanuides 37,816,260.00 0.0101 27 .8, 2562 111,899.04
fynvlesiifa vsnmslne  Yeatuauies 29,741,432.00 0.0433 16 .91, 2562 481,374.99
fynesiisa UND.5.N413 Ing Hoasunindes 129,956,806.00 0.0646 49.9. 2562 717,906.04
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A1ldaneiFaniAiuainnasusan (Fund's Direct Expenses)
a . aga a;
naenutlangIATinaLaaLUTUABAIALUAA

AALATUT 1 RevnAn 2561 Beudl 31 nengnAN 2562

AnlddanenFenifiuannasnusiu AMUIURY ERHLFA TN
(Fund's Direct Expenses) (G HRITRI)) n3nelAu* (slatl) 1/
ANS3TNLTHENNNIIANNT (Management Fee) 6,363.85 0.6955
Asssutangnuanailsclamd (Trustee Fee) 293.72 0.0321
AsITILeNuneneiau (Registrar Fee) 1,468.58 0.1605

ANTILENHINT989Y)1 (Advisory Fee) - -

=

AnassutHaNaauLityd (Auditing Fee) 70.00 0.0076

A1 ldane@w 7 (Others) - .

sanAldane e 2/ 8,196.15 0.8957
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namsaniuuranamullangidiinavaauusundaintuna

% ATNTGIUIRT % ALl
NANITANLTUUIY T T S T R TuanniuiEy
= o Yearto | €RUWARY | HAUURY | HAUUARI SAUNAY | SAUNAY | HAUNRY
Augn o 7UN 31 n.A. 2562 - - - - - . TAseanns
Date 31AaU | 6 Lhau 11 31l 51 101 -
(5 d9n1AN 2559)

KF-GBRAND 20.18% 3.51% 16.46% 11.39% N/A N/A N/A 8.53%
LOGHH) (Benchmark)* 11.94% -2.80% 7.36% -4.21% N/A N/A N/A 6.11%
AN EUNILIBIEANTITANLTHLENY 9.30% 10.32% 9.18% 11.18% N/A N/A N/A 9.89%
ANNEUNIUIBIFAT TR 10.41% 11.05% 9.70% 12.18% N/A N/A N/A 9.85%
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(1) NenuyanaiineItesnimsigsnssulusouafitniuin (Juh 1 Famau 2561 893uil 31 nsng AN 2562)
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WNEMR:  faenudmsnasndeumsngsnssunuyanaiinertesiunaausin Idiusindanis Tnease wied web site vo9
a o v o Jdu o o . 9 o
VIHNHANNSTNITANIINDINY NIAT 3100 (http://www . krungsriasset.com) HazdNINAIUAVLNITUMT .9.9.

(http://www.sec.or.th)
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@) msiawedoyamsteniitasnudu 1143 & Tufi 31 nsngian 2562
= A 1 a 1 &
lifimsfeniseasuinu 1 Tu 3 veanguyanalayananii

AoonilgaIUaNTIAsNaeUToyadadIuMINoNIIEAINUUBIYARAKI BNgUYAAA 1AoATI IAT www.krungsriasset.com

(4) DANAIUHHUIBUNTAINUVYBINBINH (portfolio turnover ratio) THIDUIZHZOIMTNIUIN N 19.45%
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(5) wamssuHuNMazdeyamsaUvaIneINUKan (Yoya & Juii 31/07/2019)

Investment Performance (% net of fees) in USD
Cumulative (%)

Annualised (% p.a.)

1M 3M YTD 1YR 3 YR 5YR 10 YR INCEPTION
Class Z Shares 196 435 2271 1460 1450 11.20 13.07 10.34
MSCI World Net Index 050 094 1756 362 1042 7.05 S.87 5.79
Calendar Year Returns (%) 2018 2017 2016 2015 2014 2013 2012
Class Z Shares -2.01 26.06 516 575 544 2013 1410
MSCI World Net Index -8.1 2240 751 -087 494 2668 1583
Top Countries (% of Total Net Assets)? FUND INDEX
@ United States 60.61 63.27
United Kingdom 2144 5.54
‘ @ France 599 37
Germany 549 288
@ Netherlands 362 1.23
® Italy 1.0 0.77
@ Cash & equivalents 1.81
Total 100.00 ==
Sector Allocation (% of Total Net Assets)*” FUND INDEX
@ Consumer Staples 38.99 8.60
Information
Technology = B
@ Health Care 17.72 1240
Industrials 593 11
@ Financials 277 15.76
. 128 oSt
[ ] (;:rr\r:ircn;nlcatlon 156 850
® Cash & equivalents 1.81
Total 100.00 -
Top Holdings (% of Total Net Assets)* FUND INDEX
Microsoft Corp 7.89 240
Reckitt Benckiser plc 7.58 013
Philip Morris Inc 76 0.31
Sap Se 549 030
Visa Inc 541 0.75
Unilever plc 510 016
Accenture plc 479 030
Baxter International Inc 423 010
Danaher Carp 3n 0.21
Heineken Holdings NV 362 0.07
Total 54.98 o

2 May not sum to 100% due to rounding.

3 For additional information regarding sector classification/definitions please
visit www.mscicom/gics and the glossary at www.morganstanley.com/im.

4 These securities and percentage allocations are only for illustrative
purposes and do not constitute, and should not be construed as, investment
advice or recommendations with respect to the securities or investments

mentioned.
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