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3,884,137.89 2,484,905.77
97,480.58 100,246.19
487,402.46 501,231.15
80,000.00 80,000.00
4,549,020.93 3,166,383.11

(4,508,814.49)

(3,096,327.76)

44,488,387.21
57,641,095.62
33,198,945.98
(3,696,518.30)

(22,290,696.55)
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104,826,368.52
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MIA UL 104,826,368.52 4,083,955.14

nmsutaudunulddiemiteamu 8 (47,591,394.90) -

ﬂmﬁ'nfﬁumamuﬁ Asunngnontisainusznin 90,257,801.60 23,334,929.29

miaﬂawamuﬁ Asunngnontisainusznin (158,737,412.21) (67,948,635.00)
msanasvesdunIndgnsluszvinadl (11,244,636.99) (40,529,750.57)
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2569 2568 WgemsMruasin
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VIBNUANNTNYIANITNOINY ﬂ?\?ﬁ% 1NN
1 = @ o Y
ABITUHINMIIANS 3,884,137.80  2.484,905.77 anwnmainszylilu
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NUITOYYIU
[ = = 1 oA 9
BT TVUINUONVIUNUITAINY 487,402.46 501,231.15  eunasnszy 13lu
v oA X
NUITOYYIU
FUININTIATOYTE D100 (WN1W1)
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Uszianvessams FMIURUNY TCRALTLRL LT
vy wanlasu dyeywani)ae s man)deu o Tunsuivue
Ruanmalszmea Ruasimalszime MATYY 21g VTN deyay
ey Spot
18Mste 329,951,000.00 tou 0.221090 21 9.0, 2568 - 25 .9 2568 72,948,866.59
z
318N 3% 344,419,000.00 18U 0.220420 20.0. 2568 - 6 1.9, 2568 75,916,835.98
z
318N 3% 263,619,000.00 18U 0.215580 16 9.9 2568 - 20 9.9, 2568 56,830,984.02
z
318N 3% 354,815,000.00 18U 0.205000 35.0. 2568 - 8 5.9, 2568 72,737,075.00
&
318MI%D 49,334,000.00 18U 0.202440 5 1.1, 2569 - 9 N.W. 2569 9,987,174.96
Y
519M 530 240,170,000.00 18U 0.202440 5 1.1, 2569 - 9 N.W. 2569 48,620,014.80
518M 30 405,616,000.00 (g1 0.203060 23 130.8. 2569 - 27 131.8. 2569 82,364,384.96
%
FINIYM IO 1

1,987,924,000.00
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@euay) Forward
319MIVY 344,419,000.00 tgU 0.221357 21 @.0. 2568 - 6 f1.A. 2568 76,239,556.58
319MIVY 314,230,000.00 gy 0.220616 2 91.0. 2568 - 17 W.4. 2568 69,324,165.68
319MIVY 266,078,000.00 tgU 0.215785 16 A1.7. 2568 - 25 W.8. 2568 57,415,641.23
319MIVY 371,415,000.00 tgu 0.205205 3 5.M.2568 - 26 U.9. 2569 76,216,215.08
F19NTVY 319,032,000.00 tgu 0.202536 5 A.0. 2569 - 23 3.9, 2569 64,615,465.15
F19NTVY 92,554,575.00 U 0.200720 19 N.NW. 2569 - 25 N.NW. 2569 18,577,554.29
319MIVY 408,994,000.00 11 0.203145 23 130.8. 2569 - 15 1.8, 2569 83,085,086.13
FINIYNSTVY 2,116,722,575.00 14 445,473,684.14
‘J"Iﬂﬂﬁ“?;’ﬂ 72,913,000.00 tyu 0.202688 16 n.W. 2569 - 2 1.8 2569 14,778,590.14
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v A

dmsull Fugaiudi 31 wgunIA 2568
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(WH8 : UIN)

Uszianvessams TIHIURUMNY TCRALTLRL LT
mmﬁ'cyq;mamﬂ?;w “mum,ummﬂ?;ﬂu Sasmaniaeu AU IUATUMKUA
Ruasnimalszmea Ruasimalszimea MATYY 21gVITYRN deyay
deyay Spot
ﬂElﬂﬁ%’ﬂ 315,006,000.00 U 0.232930 3 1.8, 2568 - 8 11.8. 2568 73,374,347.58
‘J”Iﬂﬂﬁ“‘]!;’@ 331,497,000.00 1o 0.227480 8 W.M. 2568 - 13 N.A. 2568 75,408,937.56
sMEMI¥e 646,503,000.00 g1 148,783,285.14
319N IVY 28,006,429.00 18U 0.224130 24 N.N. 2568 - 28 N.NW. 2568 6,277,080.93
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Ruasinsilszma Ruasimalsyina MudyY 21gvRINYR deyey
@euay) Forward
319MIVY 267,371,000.00 tgU 0.233360 311.8. 2568 - 19 N.A. 2568 62,393,696.56
319MIVY 330,965,000.00 1o 0.227810 8 W.A1. 2568 - 23 3.8, 2568 75,397,136.65
FINTYMINY

137,790,833.21

@

(WU : 1N)

2569 2568
Uiinudannindiaminednu n3eed $iia
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Ruanimalszmea Ruasimalszime MATYY 21gVITYRN deyay
deueu) Forward
F10MIVI0 408,994,000.00 161 0.203145 23130.0. 2569 - 15 1.9, 2569 83,085,086.13
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VoA VB INBINUTAN (Master Fund)

a ~ a Qdy Y A [l o A
neanuanjeasautuaveaunildniatuma lTdidenasnuluniieasnuussnesnunanioe

MUFG Japan Equity Small Cap Fund (Class I)

9

A
¥onoINu

ANHUSIMNIZUD Class 1

TUNETU0BN0INY
o o &

TUIIM3 VY

o J
ogilseeaed uay

ulsviemsaanu

o Ao o o &
doyavesnounanndinninde 1T

. Y g { o ¥
MUFG Japan Equity Small Cap Fund ¥uilunesnusiunsanziiouingg
Y A A ) o ad I a o
meldngrineineidesvessamaanauisn vazidluan¥naiyves
. . . .. .. SLERS
International Organizations of Securities Commission (I0SCO) Iﬂ gy hl a1ilu
I 4 o
NoINUIWUsZANEAINUA (hedge fund)
Q { v o o
(1) 1ilu Class Mierupvieliiuiinasnuaniiu
o X ! a 1o oA
) smsgenontitoainuluanatuen vaz hilimstetuiuwa
=
20 WUIAY 2558
o e X
NNIUNNI BV WUDINDINU
Y A ~ A o o A
neanuzamuluiuivanziiiousensluamanannind luilsamagiju
< [ a o §
F9590D9N0aNUT N0 (Exchange Traded Fund) tagdyanilnaes anil
19 | @ 1% o a
artisinuilunanni w1999 (Stock Index Futures)

) s Ao o Yo Y
neauazlgnagnimsaundai lasdgaanmsmyasnumelauninians
@ A Y a o S
AARONHULUDITIWUTEN (Bottom-up Approach) Tasliyunesluszeznals

= Al =
2981711An1 3 - 51

21



v Jd Y Y Ay A g 9 a a A o

ogiseeaed uay neanuazmiumyasnuluquaundudyniingsneuas Idnenmlums
1 a 3 4 a g} dy a o d’a 3 a

UIEHJWEIﬂWSﬁQ‘I/!u (919) LGI‘]JIG]?%E%?JTJG]111’3‘§]fllﬂil?fi‘]eljf‘lﬁ] MUY UTENNY ﬂﬂﬂ?WiuﬂTim‘UI@

a o 9 A

Y I Aa <3 A A d%‘ ]
unvzthuusenntvinadnlugadivnssulminselima Tulagamineg

a o

luaaammizngu Tasaziflumusing

Aa I~} 3 a J
JUNTIHIALANLAZNINITUATISH
UUUSIUTEN (Bottom-up Research)

a =S \ a dal Qy/
ﬂﬂﬂnuﬂWi}ﬁﬂnuGLUNHﬁﬂ ATIAIINYLUNINUAR LASATITITUUISYISTU
a ra Y " o da

LlﬂgfﬂgﬁqnuﬁluNHNWﬂlllllﬂuiﬂﬂﬁg 15 mﬂﬂuﬁﬂ"lﬂi?‘lﬂﬁu

9 v a A A a a =
ﬂ@@uu’ﬂvﬂiﬂf@lﬁqﬁjiﬂHWu'ﬁ1/]1\1ﬂWiNuLWﬂLWNﬂigﬁﬂ'ﬁﬂTWﬂjﬁ‘U'ﬂ’i"lﬁfﬂi

A g o =
NNU !Lﬁgl‘Wﬂﬂ'ﬂﬂﬂuﬂ'ﬂﬂJLﬁﬂQ

o o Y @ = @ = a A
ﬂ@\ﬂquf’]1ﬂﬂ1ﬁmm1ﬂﬂﬂﬂuﬂQWMlﬁﬂﬂi]Tﬂﬂﬁﬁ“laﬂlﬂﬁﬂulﬂuu@ﬂlﬂu@

mnﬁqaﬁuwﬁﬂmmﬂamu 99199 “tymunmu currency spot tiag forward

. . -
contracts, futures, options L options on futures on currencies L‘ﬂumu

919 1A39M3 lifvua

‘]J?ﬁ/l%]ﬂﬁﬂﬂﬂﬂ Waystone Management Company (Lux) S.A.

;j'zﬁu%” AYINSWEFUVDI Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.
NDINU

aYIUEM NS uMNyamgAE N
v A A o A A ' f 9 -
a TUT 31 WOBAIAN 2569 LAy 2568 NeaNuTdyyani)deuRuasidnlszmadlsnii Tagll

4
SnuRumwdyuazyamgasssuaeae 1T

(HiHE : 1)

NIURUMNT Y yamgAsIN

e 1N Funsned HHau

Fayanueiduaiiaelsamealiin  1,389,582,000.00  283,157,068.47 613,96437  1,829,075.89

TINYAMYATITY 613,96437  1,829,075.89

22



-10 -

(¥iHE : 1)
2568
NUINRUMANT YR HaMYABSIIN
J Aa
)Y UM aunsng nHau
daaneiuaiiaelsamealmiin  1,223,090,000.00  281,098,925.00  2,483,405.45 1,998.67
TINYAMYATITY 2,483,405.45 1,998.67
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- - 465,876.49 465,876.49
- - 2,747.62 2,747.62
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(WHIE : VM)
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o 2 a4 X
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2,483,405.45
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naanuitlangasauuaneaundnintuma

51ﬂﬁ$!aﬂﬂﬂ1iﬁﬂ°ﬂu ™ 31 NYENIAN 2569

HAMMNTINAA
nannSndvisenndavlulszima 7,099,691.71
RuAINsUIAS
FITCH_TH-LONG
Rate AAA 4,980,565.49
Rate A- 2,119,126.22
nannSndrisenTndavdalszima 295,236,304.99
NN
Tivanzeulunaanannsne 295,236,284.53
RuNsUIAS
FITCH_TH-LONG
Rate A- 20.46
”mutyﬁemmdam% (1,215,111.52)

@ Y v oo

lﬂ' a d’ 7 tﬂ' =) 1
tytymmqmﬂmmmamﬂaau— i}l}i}}ﬂllﬁﬂlﬂﬁEluNu%ﬁ']ﬁN‘iJﬁ%mﬂ

TRIS
Rate A+ 613,964.37
FITCH-LONG

Rate AA+ (1,216,811.87)

Rate AA- (612,264.02)

819 (1,191,936.15)
anﬁ 196,551.18
il (922,610.84)
mlFaeneaie (465,876.49)
yamnSwdaugns 299,928,949.03
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% NAV

2.37

1.66
0.71

98.44

98.44

0.00

0.41)

0.20

(0.41)
(0.20)
(0.40)

0.07
(0.31)

(0.16)

100.00
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SeazdeamsaanuluTyaTevea1amin o 31 NgUNIAN 2569

3 L 3 ( yamdayan L. ilsananu
Uszinndayan HGRTEN Tgilszasn %NAV  JUATUMHUA
(Notional Amount) (net gain/loss)
[ d' Y a o o d'
igiy,mmﬂmﬂuwmuamﬂaﬂu
fynve$iisa VND.5.N3963 08581 Yosiuanuies 83,085,086.13 (0.2041) 1531.8.2569  (612,264.02)
o s ad 9 ) A a
gy mesiia UN9.5.039 1ne floanunnuiaes 67,757,882.47 (0.4057) 81.8.2569  (1,216,811.87)
fyaleiiia Pua.5.nms Inesuse  Jesduanudes 65,556,611.34 0.1314 22 1.8, 2569 394,186.63
”ﬂgmﬂﬂﬂ%’ﬁi'ﬂ VY519 Inesuna  eatuanudes 66,757,488.53 0.0733 6 1N.91. 2569 219,777.74
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ArldaneiFaniiuainnasyusan (Fund's Direct Expenses)

nawuitlangeAsiaut/uanaaualaminiiuaa

2
Y s

AILAIUN 1 Auiay 2568 D9IUN 31 WOHAAN 2569

AnldanafiFaniiuannasyusan IR FRHATURIYAAN
(Fund's Direct Expenses) (Widae: Wlun) niwedu* (siall) 1/
ANBITITHINN1TAANNT (Management Fee) 2/ 3,884.14 1.2791
Asssatensguanatlszlami (Trustee Fee) 97.48 0.0321
AsssutHanunenzide (Registrar Fee) 487.40 0.1605

AMUEN®INN989Y]1 (Advisory Fee) - -
AnarruilanaautTtyd (Auditing Fee) 80.00 0.0263

pldane@1 ) (Others) - .

=
o

saNAlEANENIUNA 3/ 4,549.02 1.4980

NNEILVIB

U = U Y d‘ al =3 ¥ v o dl = U QI A = a A dd‘ v
1/ ﬂ’]ﬁiﬁ‘llLuﬂNLL@zﬁWIﬂJ‘Q’]ﬂWL?F;IﬂLm_I"]’mﬂﬂ\‘i‘V!ui")N‘ll’]\‘i[ﬂu Lﬂu'ﬂm&f’miﬂNﬂﬂHH@ﬂ’]LWNﬂi‘ﬂﬂ’ﬁﬂ'ﬁ;ﬁ‘ﬂ@L@‘quﬂi"aﬂ’]‘iﬂ'ﬂuiﬂLL@'J

v '
o ' a

2/ faqriuGanifiuAnsssutannisdnnisludnafesas 1.3375 Inaduasausdun 19 &wnan 2568 dusull

3/ lisanpnevthaeeuanning uazAnassnitlansig o) MfAIUAINNs TR BUAN NN

v v v
o e =< o v v o

* yaAmninegAu 1uni e Yasmnindduisunn vinsae yarull@uisnun

WuusiAnassuiilannisdnnis Asssutlangauanatselond Arsssutanuwnamaiaumnianamu

wazAnldanemineadesiunisUfiimnisneau o SuiA
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namsAiuvIaInamuillangeAFiauduanaaualdadntuns

e % BNNTINLIAN % pad
NANITANLUUIY
o a0 S Year to HAUNRI SAUNAY SAUNRT SAUNRT SAUNRT SAUNRT AUINIULEN
Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
29 NOEAAN 2569
(29 NENIAN
2560)
KF-JPSCAPD +15.34% 1.11% +17.16% +40.40% +19.88% +10.55% N/A +10.38%
AuiETa (Benchmark)* +18.21% +2.26% +18.07% +30.07% +13.66% +4.38% N/A +6.86%
ANNEUNIUTRINANTATILAY +25.13% +29.94% +23.59% +18.69% +19.08% +18.79% N/A +19.53%
ANNEUNIULRIA TR +25.23% +29.03% +24.46% +19.74% +20.71% +20.74% N/A +20.99%
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(5) INSNTIUNNUIIUM3AINUUBINGINY (portfolio turnover ratio) 1H50UIZHZNIMTINIUIN 0.16 1M1
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(6) wam3sAuHuNUazYRYaNTAHVRINBINUTEN (Foyya &1 TuT 31/05/2026)

PERFORMANCE (Net of fees, Dividend reinvested, in JPY)

Cumulative Annualized
(%) M M 6M 1Y 3Y 5Y Since
Inception
JPY Class | 36 05 188 44 6 212 15 127
Index 6.5 15 198 476 258 172 114
Difference 29 20 -1.0 -3.0 45 57 1.3

Source: MSCI Inc. at 29 May 2026

« The figures shown above are calculated by referring the NAV as of every full bank of business day in Luxembourg, Japan and the UK as
defined in the Prospectus.

* Returns may increase or decrease as a result of currency fluctuations.

LARGEST 10 HOLDINGS

Weight (%)
Name GICS Sector Fund Index
KANTO DENKA KOGYO Materials 2.90 -
TOCALO Industrials 2.80 0.08
YOKOWO Information Technology 278 -
FUJIBO HOLDINGS Consumer Discretionary 2.68 -
SANYO DENKI Industrials 2.38 0.08
KAGA ELECTRONICS Information Technology 2.34 0.07
HIRAKAWA HEWTECH Industrials 229 -
HACHIJUNI NAGANO BANK  Financials 2.15 0.40
77 BANK Financials 1.97 027
HAKUDO Materials 1.74 -
Source: MSCI Inc. at 29 May 2026
SECTOR WEIGHTS (TOP10)
Weight(%)
GICS Sector
Fund Index
Industrials 277 26.0
Information Technology 212 139
Financials 13.7 9.8
Materials 123 131
Consumer Discretionary 99 14.0
Real Estate 42 7.3
Health Care 37 34
Consumer Staples 2.7 7.1
Communication Services 2.2 27
Utilities - 19
Energy - 0.8
Cash & Cash Equivalent 23 -
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