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(4) BATFIUHYUAGUMTNNUVBINBINU (portfolio turnover ratio) THTBUITBZIIATNHIUNI 0.09 111
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(5) wamsguiuauazdeyamsaUYeIneIuHan (Yoya o Jui 30/09/2025)
Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)
™ 3M YTD 1YR 3YR 5YR 10 YR INCEPTION
Class Z Shares 261 146 915 030 9.08 152 725 5.55
MSCI Emerging Markets (Net) Index 715 1064 2753 1732 1821 702 799 5.01
Calendar Year Returns (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Class Z Shares 296 1241 -3310 291 5888 2614 -1278 2673 253 -644
MSCI Emerging Markets (Net) Index 750 9.83 -20.09 -254 1831 1842 -1457 3728 M19 -1492

Al performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred
on the issue and redemption of shares. The sources for all performance and index data is Morgan Stanley Investment

Management (MSIM Ltd).

The value of the investments and the income from them can go down as well as up and an investor may not get back

the amount invested.

Effective 27 October 2023, the MS INVF Latin American Equity Fund was merged into the MS INVF Emerging Leaders

Equity Fund.

Sector Allocation (% of Total Net Assets)'? FUND INDEX

® Financials 2573 2222

Consumer Discretionary 19.91 13.59

@ Information Technology 1281 2546

Industrials 1260 6.64

@ Consumer Staples 847 403

® Health Care 5.25 345

® Communication Services 5.21 1053

® Materials 395 645

. @ Real Estate 099 144

Energy - 385

@ Utilities - 233

® Cash 519 -

Top Countries (% of Total Net Assets)’ FUND _ INDEX

® India 37.55 15.22

Brazil 1775 424

@ Taiwan 12.81 1943

United States 9.90 0.07

@ Mexico 548 2.00

® Singapore 477 -

® South Korea 408 1097

® South Africa 139 351

® Thailand 0.50 1.02

Other 0.67 4355

@ Cash 519 -
Top Holdings (% of Total Net Assets)? FUND INDEX
Taiwan Semiconductor Mfg Co. Ltd 10.05 10.87
Localiza Rent A Car S.A. 645 0.07
MercadoLibre Inc 5.89 -
Grupo Financiero Banorte SAB de CV 5.28 0.26
Sea Ltd 477 -
Bharti Airtel Ltd 471 0.56
NU Holdings Ltd Lhk 0.56
ICICI Bank Ltd 416 0.83
Varun Beverages Ltd 416 0.07
Raia Drogasil S.A. 41 0.05
Total 54.02 -

*This Fund is classified as an Article 8 product under the Sustainable Finance
Disclosure Regulation. Article 8 products are those which promote environmental or
social characteristics and which integrate sustainability into the investment process in

a binding manner.

TMay not sum to 100% due to the exclusion of other assets and liabilities.
2For additional information regarding sector classification/definitions please visit

www.msci.com/gics and the glossary at www.morganstanley.com/im.

3These securities and percentage allocations are only for illustrative purposes and do not
constitute, and should not be construed as, investment advice or recommendations with

respect to the securities or investments mentioned.
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