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2,882,096,585.51
4,056,014.11
7,524,108.12

228,595.32
62,085,796.84
2,389,081.72

3,634,267.31

2,962,014,448.93

127,292,109.14

12,247,537.93
372,353.63
2,463,769.07
34,289.29

71,628.66

142,481,687.72

2,819,532,761.21

3,253,020,439.72
(203,555,535.20)
(229,932,143.31)
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402,253.16
6,582,380.64

3,317.41

6,987,951.21

11,359,322.77
454,372.95
2,271,864.74
32,500.46

39,336.52

14,157,397.44

(7,169,446.23)

(11,276,430.67)

202,124,048.38

(106,822,033.45)

68,301,152.11
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(59,289.54)
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133,769,405.40
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Unaudited
A3 ., o $ooazveq
- ) ) Lo P RUAN (UM)/ YasgAsIsH .
UYsznniuamu/desnasians/doeonranning Wineavams aens  Tuasueny ) yaAIIU
T 1)
(%) RN
nannsnelulszimea
a 9 o
QuAnoOUNTNE 3.29
vy ln 0.500000  /aN24 246,474.55 246,474.55 0.01
UN9.5.410l 1.050000  LiaN24 94,530,77531  94,530,775.31 3.28
o o Cal
nannindaralszima
a @ o
QurneaunIng
V195113 Inewdivd 1HieNn14 29.17 29.17 0.00
FIUIUEU 0.80 USD
19 55 Inewiaiess 1Hien14 3,327.40 3,327.40 0.00
FIUIUNU 86.01 EUR
MUY 96.71
JPMorgan Vietnam Opportunities Fund JFVNOPP 1,788,196,970.56 1,791,887,771.19 62.17
U 2,480,426.100000 11478
yaAmiIeas 19.8100 USD
593U 49,137,241.10 USD
Lumen Vietnam Fund L10408681091 498,816,927.47 473,305,188.99 16.42
$1UIU 94,530.230000 128
yaAmiieas 137.3000 USD
59dluidu 12,978,999.89 USD
Xtrackers FTSE Vietnam Swap UCITS ETF XVTD 619,822,843.12 522,123,018.90 18.12
$1UIU 514,100.000000 V178
yaAMuILas 27.8500 USD
59Flui3u 14,317,685.00 USD
2,882,096,585.51 100.00
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HaMMuMAaIA
nannsndrisenndavlulszima 99,061,859.29
RUANFUIAS
TRIS
Rate A 246,805.78
FITCH_TH-LONG
Rate AAA 94,757,199.17
Rate BBB 4,057,854.34
nannSndrisenIndaumaszma 2,787,319,335.65
NUIWAINU
wnzidoulupaandnning 2,787,315,979.08
RUANFUIAS
FITCH-LONG
Rate BBB 3,356.57
'Efmuaunc%amﬂdam% (119,768,001.02)

v

= a = o = a 1
ﬂJiUUWﬂfJNfNﬂ‘UE]GIiHLﬁﬂL’l]ﬁEI‘H- muﬂgmamﬂaaumummwﬂizmﬁ

TRIS
Rate A+ (47,048,470.49)
FITCH-LONG
Rate AA (69,080,961.26)
Rate AA- (3,638,566.07)

FITCH_TH-LONG

Rate AA- (3.20)

éuq 52,919,567.29
gﬂwﬁ 68,109,145.87
il (12,725,809.51)
ml¥anemenie (2,463,769.07)
yamnSndaugns 2,819,532,761.21

10

% NAV

3.51

0.01

3.36
0.14

98.86

98.86

0.00

4.25)

(1.67)

(2.45)

(0.13)

0.00
1.88
242
(0.45)

(0.09)

100.00



=)

a = A th
ﬂﬂﬁﬂu!ﬂﬂﬂéﬂﬂinﬂﬂu1uﬂﬂ3ﬂ

swazdaamyasnuludyaFonedIami o 30 Nuengu 2566

5 o 5 , yamdyan . . mlyananu
Usziandyan Adyan Tagiszasd %NAV  JuATUMHUA
(Notional Amount) (net gain/loss)
o d' Y Aa o o d'
Y noNvInUIAT manasu
fonileiiafa VND.5.N7963 04581 Yosrunnuies 83,334,549.90 (0.1290) 10 W.8.2566  (3,638,566.07)
o sad a 2 A Y o =
aaediisa vue.5.8 lodudl Tno Yosrunnuaes 3,324.20 0.0000 2 A.9. 2566 (3.20)
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuaes 83,313,771.00 (0.1961) 20 9.9.2566  (5,529,092.01)
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuaes 481,038,120.00 (1.0824) 15.0.2566 (30,518,081.59)
Fynlesiisa v s lnewaivd  Hlesduanuides 535,819,980.00 (1.2340) 20 91.9. 2566 (34,793,762.02)
Yyalesiisa v s lnewaird  Hlesduanudes 87,866,236.00 0.0362 20 1.9 2566 1,021,329.05
Tyalesiisa v s lnewaird  Hlesduanudes 356,853,171.00 0.0262 26 1.9, 2567 738,645.31
Yyalesiisa v s nesuna  flesduanu@es 132,974,715.00 0.2044 209.0.2566  5,764,133.76
Yyalesiisa v s nesung  flesduanu@es 535,941,888.50 (1.0399) 10 W.8.2566  (29,321,628.21)
Tynlesiisa v s nesung  flesiuanu@es 61,132,916.00 (0.1687) 15.0.2566  (4,756,617.93)
Yyalesiisa v s nesung  Hlesduanu@es 573,422,655.00 (0.6644) 22 5.1.2566 (18,734,358.11)
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AlRNENFANINUAINNAIYUSIN (Fund's Direct Expenses)
nanuitlangeAsIgauINE AR

AILAIUN 1 LNENEU 2566 D99UN 30 NWENEU 2566

AldanefiFaniivainnaausan AMUIUEY SRANTUDINAAT
(Fund's Direct Expenses) (UU2Z:NULN) nSWERY* (Aall) 1/
ANS3TULHENNNIIANIT (Management Fee) 11,359.32 0.8025
Arsssnitenpuanatszlami (Trustee Fee) 454.37 0.0321
AnsITILieNnenau (Registrar Fee) 2.271.86 0.1605

ANTILENHINN9A9Y] (Advisory Fee) - -
AnaTsuHaNaauLyT (Auditing Fee) 32.50 0.0022

Anldane@1 °) (Others) - _

saumldaneiavaun 2/ 14,118.05 0.9973

NG
—_—

] - P9y . aa @ Y v @ o o = oA A a o i P
1/ ArgssuitinuazAn e nizeniiuainnesusndneiy iudnsnsauniiyadiuiseniigsiaenivirendeulaugn

' U 12 d’l o o Cd ' = ' A=l‘ a d’/ d’/ o o Cd
2/ TsanAnmeniintaanaanning uazaA1assnllansing o) MAATWAINNITTEINEUANNINE
v ea S = A o v L oAe &

* yanminddu it vuneds yarmingguriaunn indee yadmiiduiaun

Buwsrsssnitannsdnnis Assstlangauanatlsylamd Asssufianunanzidiaumdnamu

TR = ) 2 ea o oo
LL@zﬂ’ﬂ‘ﬂ@’]ﬂWLﬂﬂ')‘ﬂﬂ\iﬂﬂﬂ’]ﬁ‘ﬂ{]ﬂﬁ]ﬂ’]ﬁ‘ﬂﬂ\inu B AUNATUIRS

13



v L &’ (Y] v d
AU KBS IANNINE
nRINUIan3eASIuANINBAIA / Krungsri Vietnam Equity Fund

AIUATUN 1 1M 2566 DIIUTN 30 DULNLY 2566

UIHN NUINEY BNTIEIU

(ﬂaam%aﬁ%’g) (%)

UOB Kay Hian Pte Ltd 2,057.52 100.00
594/ Total 2,057.52  100.00
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N@ﬂ'\‘iﬂqluuqquﬂl’ﬂﬂﬂﬂﬂv‘!ulﬂ ANFIATLILAUINDAIRN-AEANYIAT

o = % ANAIILIRT % piail
NANTTAILRUIY
ar k3 a v s @ s @ s @ s £ s s o a
éu’s!ﬂ AU Year to SAUNRY SAUNRY SAUNRY SAUNRY SAUNRY SAUNRY UUANNAULTH
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(1) NenuyanaifeIdesiidimsigsnssuluseunariciuan (Tuil 1y 2566 BaTuil 30 Muenegu 2566)
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VIHNHANNINITANIINDINU NFIAT 9100 (htp:/www krungsriasset.com) Hazd1INUANLNITUNT N.0.9.

(http://www.sec.or.th)
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8. WIENIAT N aySail
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@) msdlamedoyamsdonizgasnidu 1113 o Tufl 30 fueneu 2566
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Adomitsasuausaasnaeudeyadadiunistoniteamulaensea1dn www krungsriasset.com

(4) BT IUNYUIIYUNITAINUVBINDINY (portfolio turnover ratio) THIBUITEZIMNTIHIUIN

® KFVIET-A (portfolio turnover ratio) IMHY 2.97%
® KFVIET-I (portfolio turnover ratio) MY 2.97%

17




(5) HaMIANHHNUVBINGINUYTEN 1Az Yoyamsasnu (Toya & Tui 30/09/2023)

1.

Performance
Cumulative Performance (%)

JPMorgan Vietnam Opportunities Fund

[ JPMorgan Vietnam Opportunities (acc) - USD
MSCI Vietnam IMI Capped (Total Retumn Net)!)

300+ —- 200
250 — 150
=] =
w O
< 200- 100 3
w
o @
1504 ~ 50
B e s e B e Bt ey By R -0
09/13 09/14 09/15 09/16 09/17 09/18 09/19 09/20 09/21 09/22 09/23
Since 30/09/13
Since Launch
1month 1year 3years 5years launch date
(acc)-USD 73 32 230 75 987 27/11/06
Benchmark?) 90 -26 12.8 - -
Calendar Year Performance (%)
2018 2019 2020 2021 2022 2023YTD
(acc)-USD -115 70 193 398 -384 13.9
Benchmark?) - - 237 441 448 142

Portfolio Analysis ((acc) - UsD)

3 years 5 years Since Launch?)
Correlation 0.99 - -
Annualized Alpha % 3.03 - -
Beta 093 - -
Annualised volatility % 2311 2529 2403
Sharpe ratio 0.22 - 0.12
Annualised tracking error % 393 - -
Awverage annual return % 7.15 1.45 416
Holdings?®) (as at end August 2023)
TOP 10 Market Sector %
Hoa Phat Group Vietnam Materials 89
Vingroup Vietnam Real Estate 76
Vietcombank Vietnam Financials T2
Vinhomes Vietnam Real Estate 72
Vietnam Dairy Products Vietnam Consumer Staples 6.6
551 Sec Corp Vietnam Financials 56
Masan Group Vietnam Consumer Staples 52
Vincom Retail Vietnam Real Estate 38
Duc Giang Chemicals Group Vietnam Materials 32
FPT Vietnam Information Technology 30
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Portfolio Breakdown
Sector

Financials NN 27 0%
Real Estate NN 21.0%
Materials NI 15.4%
Consumer Staples NN 13 8%
Energy B 4.6%
Industrials [ 4 4%
Net Liquidity Wl 43%
Information Technology [l 3.6%
Consumer Discretionary [l 3.3%
Utilities 1l 2.7%



2. Lumen Vietnam Fund (Yo3ya a4 3149 29/09/2023)

Historic performance, rolling in % (ar2a.00.2023)

YTD 1 Year 3 years p.a. 5 years p.a. Since inception
cumulative p.a.

Statistical key figures
3 Years Inc. 3 Years Inc.
Annualised Volatility 23.28% 2221% % Positive 59.16% 56.64%
Highest NAV 172.27 172.27 Worst Period -6.18% -7.93%
Lowest NAV B6.84 54.63 Best Period 6.81% 6,B1%
Median 134.32 101.34 Maximum Drawdown -47.86%  -47.B6%
Mean 133.17 110.75 MNumber of observations 715 1294
Top-10 positions (a2s.0a.2029)
Company Sector Weightings
FPT Corp Communications 6.55%
Vietnam Dairy Product Corp. Consumer (non-cyclical) 4.60%
VietNam JSC Bank for Ind & Trd Financial services 4.38%
Saigon Thuong Tin CJSBank Financial services 4.27%
Vincom Retall Real Estate 4.07 %
Vietnam National Petroleum Group Energy 3.79%
Baoviet Holdings Financial services 3.62%
Vinhomes Real Estate 3.60%
GEMADEPT Corporation Industrial 3.18%
Masan Group Consumer (non-cyclical) 3.11%
Total 41.17%
Sectors (at29.00.2023)
1. Financial services  —— 24.88 %
2 Liquidity  — 15.55%
3 Industrial . _ 13.41%
4, Real Estate | — 12.48%
5. Consumer [non-cyclical) - — 10.47 %
6. Communications _ 6.55 %
7. Consumer (cyclical) — 5.30 %
2. Energy — 5.03%
9. Commodiies | Semi-ﬂn.unnds”- 3.54 %
10. ather . 178 %
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3.  Xtrackers FTSE Vietnam Swap UCITS ETF (‘ﬁ'eya M 5’u°7; 29/09/2023)

: : ) Annualised

Share Class 10.67% -137% 494% 735% -278% 2476%
Index -1060% -1.14% 558% -620% 130% 2420%
Tracking Difference 007% -023% -064% -1.15% -408% -
Tracking Error 005% 004% 021% 015% 0.10% -

Share Class -1059% 5.57% 16.79% 3210% -4571% 9.59%
Index -928% 7 14% 18.71% 3404% -4498% 1058%
Tracking Difference -131%  -156% -192% -194% -073% -099%
Tracking Error 004% 006% DOB% 0D6% 006% 017%

HOA PHAT GROUP ORD VNODOOOOHPG4 13.57%
VINHOMES JSC ORD VNOOODOOVHMO 13.28%
VINGROUP JSC ORD VNOOOODOVICY  11.76%
VIETNAM DAIRY PRODUCTS ORD VNDDODOOVNMS  9.60%
VIETCOMBANK ORD VNODODOOVCB4 9.08%
MASAN GROUP ORD VNODODOOMSNA 8.92%
SS| ORD VMNODODODSSI1  5.50%
VINCOM RETAIL JSC ORD VNOOODOOVREE 4.49%
VIETJET AVIATION JSC ORD VNODODOOVJCT 2.82%

DUCGIANG CHEMICALS & DETERGENT POWDER ORD SHS VNOOOOODDGCT 2.16%

27.90% Real Estate
22 48% Financials
18.52% Consumer Staples
17.07% Industrials

7.32% Consumer Discretionary
4.31% Basic Materials

1.23% Energy

1.18% Utilities
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