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7,643,751,401.94
5,095,475.79
19,530,270.94

195,233.75
79,639,368.67
1,158,705.65
12,206,200.88

7,761,576,657.62

102,768,028.34

27,798,680.02
224,563.53
7,013,097.54
29,285.07
201,392.76

138,035,047.26

7,623,541,610.36

9,951,471,674.91
(3,196,261,072.92)
868,331,008.37

7,623,541,610.36

7,581,553,015.68
989,666,452.9955
7.6607

41,988,594.68
5,480,714.4319
7.6611
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652,905.38

37,853,500.78

38,506,406.16

35,777,024.33
1,341,638.35
6,708,192.12

35,191.54

43,862,046.34

(5,355,640.18)

(156,766,293.24)
(799,928,036.22)
284,736,407.00

(459,794,562.83)

(1,131,752,485.29)

(97,935.82)

(1,137,206,061.29)

(1,131,017,227.22)

(6,188,834.07)

(1,137,206,061.29)
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Unaudited
831 o L Fovazuod
- ) ) L. PR JUAY (UN) / YaMgATITN .
UsIIMEUAMU/HOBNATINI/HEBNHANNING  HINBAaYATIaNs ABnle  JUATULIY . ) LGRINY
NUIUNY (VM)
(%) G
wannsnglulszmer
a o o
[urhneaunIwe 1.20
‘]Jllﬁ]."ﬁ.ﬁﬁiﬁl 0.500000 Lﬁ’ammm 422,783.62 422,783.62 0.01
Vu9.5.9101 0.800000 N30 91,156,795.19  91,156,795.19 1.19
o 1% Cal
vanningalseme
NN 98.80
UBS (Lux) Investment SICAV-China A
UBCAPA2 10,498,564,292.20 7,552,171,823.13 98.80
Opportunity (USD) (Class P-acc)
31UIU 910,364.440000 11178
yaamiIgay 237.1100 USD
59u8luiRu 215,856,513.08 USD
7,643,751,401.94 100.00
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nannSndrisenndanlulszima
RUANFUIS
TRIS
Rate A
FITCH-LONG
Rate BBB
FITCH_TH-LONG
Rate AAA
nannSndrisenIndaumaszma
NUIWAINU
livangdionluaarandnnsng

(% n&, v 4
AYYIBDUIAIHIU

v

Rate A+
FITCH-LONG
Rate AA+

Rate AA

(=)'
=
-3

U Y 9 U
A 15919719918

1 v da a
JamnInagaugns

Hﬁf’hﬂ13~li1ﬂ1ﬂﬁ1ﬂ

96,870,288.35

423,177.34

5,101,127.49

91,345,983.52

7,552,171,823.13

7,552,171,823.13

(83,237,757.40)

= a = o = a 1
ﬂJiUUWﬂfJNfNﬂ‘UE]GIiHLﬁﬂL’l]ﬁEI‘H- muﬂgmamﬂaaumummwﬂizmﬁ

16,937,199.81

(14,070,823.41)
(86,104,133.80)
57,737,256.28
94,004,275.20
(29,253,921.38)

(7,013,097.54)

7,623,541,610.36

% NAV

1.28

0.01

0.07

1.20

99.06

99.06

(1.09)

0.22

(0.18)
(1.13)
0.75
1.23
(0.39)

(0.09)

100.00
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(Notional Amount)

L. mlyananu
% NAV  JUATUNHUA
(net gain/loss)
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286,272,168.00
1,409,840,568.00
1,610,239,265.00
1,045,057,759.00
1,626,847,938.00
294,267,428.00
274,500,297.50

1,574,834,937.00

(0.0756) 29 N.8.2566  (5,765,905.24)
(0.3139) 15.9.2566 (23,928,251.48)
(0.1846) 10 W.8. 2566  (14,070,823.41)
(0.3408) 29 N.8.2566  (25,980,393.96)

(0.3992) 20 9.1. 2566 (30,429,583.12)
(0.0270) 29 N.8.2566  (2,058,172.48)
(0.0070) 20 91.91. 2566 (534,898.65)

0.2562 22 5.0. 2566 19,530,270.94
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' D aa I .
ﬂﬂ‘nmﬂm%‘ﬂﬂLﬂumﬂﬂm‘vgu%"m (Fund's Direct Expenses)

2

nawuitlangeAzlaunauesaain

AALATUT 1 AN 2566 BeTuil 31 RevnAN 2566

AldanefiFaniivannaausa MUY SRURTUDIYAAT
(Fund's Direct Expenses) (UU2Z:NULN) nSWARY* (ALl) 1/
AN97:LHINNN99ANT (Management Fee) 2/ 35,777.02 0.8560
Asssutlangpuanailscland (Trustee Fee) 1,341.64 0.0321
AnsITILieNuneniau (Registrar Fee) 6,708.19 0.1605

ANTILENHINT9A9Y]1 (Advisory Fee) - -
AnassuHaNaauLtyT (Auditing Fee) 35.19 0.0009

Anldane@% °) (Others) . _

saumldanaiavaun 3/ 43,862.04 1.0495

NURILIAP)
—_—

] - P9y Aa @ Y v @ o o = oA A a o i P
1/ ArgssuitinuazAn e nizeniiuainnesusndneiy iludnsnsauniiyadiuiszeniigsiaenivirendeulaugn
2/ NIUMANATAU (rebate) ANEITNTHENNNIARANIIANERIMANATUIE NI WLFENARNTuAz B UnAN Wiunnawmuilangee
lminauasaean Tnaiudinfunindduaesnesutlangeddlaieusiaain

3/ lisauAnwneniindeniananning wazAnsssnilansng o Mifieluannisgeseuanning

v v v
o o o o

* yaAmingau il wuneds gaAminddunanun Wndoy yaAmiduianue
1% [ IS o ' = v s i = =l I
uusiAsssifiannisdnnis Arssssndengquanadsyland Ansssniflanwnensidawmisaamu

¥ o

wazAnldaneineadenunisUfiRnisnesmu s dunAman
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a al

namMsAnduuranamutlangAdlaieunianin

% ATNTIIRT % ALl
NANTANLHUIIY U T B U S R Fuandusu

= o 4. Yearto | #RuuAY | SAUURY | HDUURY SAUNRY | HAUURY | SDUNRT

Augn o TUN 31 FaMAN 2566 - N ~ . - - TAsanis

Date 3inau | 6Lhau 11 31 51 101 -
(7 NuUNAN 2561)
KFACHINA-A -10.21% -0.75% -12.75% -15.46% -15.53% -1.08% N/A -4.74%
Fati@dp (Benchmark)* 6.11% 0.84% | -11.95% | -14.19% -10.30% 2.80% N/A -0.35%
AHEUNIUTBINANITANTIUAU 17.13% 17.91% 17.15% 21.61% 22.03% 22.05% N/A 22.04%
AU THTIR 17.26% 17.97% 17.09% 21.14% 21.99% 22.31% N/A 22.61%
% MINTIUNIAT % ALl
NANSANLHUIIY S U B N T FuaniuiEy

- o Yearto | €@uUUAY | HAUURY | HDUUAY HAUNRY | HAUURY | HAUNRT

fAuan o UN 31 RIMIAN 2566 - . ~ - - - TAsans

Date 3Pau | 6 Lhau 13 31 51 101l -
(2 WoARNNEIY 2564)

KFACHINA-I -10.21% -0.75% -12.75% N/A N/A N/A N/A -2.16%
Satiasm (Benchmark)* -6.11% 0.84% -11.95% N/A N/A N/A N/A -8.15%
AHEUNIUTBINANITANTIUAU 17.13% 17.91% 16.78% N/A N/A N/A N/A 21.63%
ANHEUNL L BIAT TSR 17.26% | 17.97% | 17.09% N/A N/A N/A N/A 22.61%

o

wanewe . ¢ A9iE9R (Benchmark) AB NANIANHWNUIBINEUUAN dadau 100% UiudaadnauanidsuieiauinAranaiv

o

U 0 SUNATUIDIHARBLILNY

*  paseuununeangiuiitlazuanilunanauunusied

nanIneinnan IR inauTeInewusNaLil Iidnim N nsgIunIsiaNan1sANTineLLe

NENYUIINTBNANIANLTENTANTAINU
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& A a4 9
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2. u3HnudnnIndiansneanu njess e

]
A A o o
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v  Jdo
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(4) BT IUMYUIIYUNITAINUVBINBINY (portfolio turnover ratio) THIBUITHZIMNTHIUIN

® KFACHINA-A (portfolio turnover ratio) IMHY 1.61%
® KFACHINA-I (portfolio turnover ratio) IMNY 1.61%
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(5) wamsauHHNUazdeyaNITaIUVLINBINUTEN (Yoyya o THTi 31/08/2023)

| Past performance is not a reliable indicator of future results. |

in % 2019 2020 2021 2022 2023 Awug. Syears @ p.a.

¥YTD2 2023 5 years
Fund (USD) 57.26 37.11 -1442 -28580 -73% -747 735 143
Ref. Index? 3748 3870 403 -2723 -714 806 2154 3.98
The performance shown does not take account of any commissions, entry or exit
charges.

1 These figures refer to the past. i the currency of a financial product, financial service or itz costs
is different from your reference currency, the return and/or costs can increase or decrease as a
result of currency fluctuations. Source for all data and chart {if not indicated otherwise): UBS Asset
Management.

2 ¥TD: year-to-date (since beginning of the year)

3 Benchmark in currency of share class (without costs)

Mame changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD} to
UBS {Lux) Investment SKCAV - China A Opportunity (USD)

10 largest positions (%)

Fund
EWEICHOW MOUTAL A" TNYT 997
CHINA MERCHANTS BANK "A" CNY1 9.1
YUNNAN BAYAC GROUP CO LTD-A 852
PING AN BANK CO LTD A 6.58
MIDEA GROUP CO LTD-A 5.83
PING AN INSURANCE A CNY1 5.01
GREE ELECTRIC APPLIAMCES A 455
JANGSU HENGRUI MEDICIME CO A 412
LUZHOU LACJIAC CO LTD-A 3.83
INMER MONGOLLA YILIIN A" CNY1 3.82
Sector exposure (%)
Sectors Portfolio
Consumer Staples 25.88
Financial Services 2278
Health Care 2208
Consumer Discretionary 14 82
Communication Services 6.32
Materials 3.67
Cash 2.82
Real estate 0.89
nformation Technology 0.49
ndustrials 0.25
Energy 0.00
Utility 0.00
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