krungsri

’J‘S\ e e USEIMANMINGIAN1ININU NJ9A3 9710 KF-ORTFLEX

A member of (&) MUFG, a global financial group

U238AULHE9UD N UTIUUAZIUINIINITUIITASLEES

AMAEBIRINN1SANTLIUYRaaNAT1E"S (Business Risk):
ANUFBAINATIETIN LA ERAMNT IR TR BeenvdamansenusenansiLdunuveseannas
UMM U IAALERA

nasuariiansanadusne Mdeides wu Mmslnseidadeiuguvesoannsiats way/Mien1sindudiuaruuideiovesoanniaisiieysznauns
dndulaasu
' - .
2. AnuFINANUETalUNITsElivesdeanasnans (Credit Risk):
o & a = = a o o & PR & a < ' o A Ay X ay
ANuEsINATIEIni/Ruhniinemusnluamu enafinsiadntisenil Ineuengeenasiansmil/Rushntiu q Wawsadsefutudunsenendely
nasuilafisiuiAsuimuA

LUINNNISUSATABLERS

v v v

Uitniansasfinsandenasulunsasmi/Suhniifeanin Tnedudin/anmsmiviedoenanasuivesismensuitilvasdodldsunsiasudiua
indeftengludusuiiannsaamuld (nvestment Grade) Fuly saufsiudnoums uagasasviiningg uimmudsannnisiatiadisevivatuiuiay
aonielusyduin nesyuisiinnudsssziamilsh

3. AR INAMUAUNIUYEITIANATIET (Market Risk):
\Huaudesiinnnniadsuanemmamhsasurenemuniniionsasingetunieandias Frondsundadumumaiuiinomundnasuviedls
LLazaWQ%’uaQjﬁULLUUIﬁNﬂadﬁmiﬁﬂaﬂLﬁa ANURUKIUYDIAIY ‘f]ﬁ]ﬁ“faﬁugmwmﬂwﬁa HAUTENUNMIVRIUTENGRONATIENT U%mmm'ﬁ%@ﬁmaﬁu Jusiu
faifu mnseuilamuanawieusuigeiy axdmaliyarmindaugvsveanemuninanamorisduldivuiu

WNNIMISUIMsMIEs

vsEndanisaziiansanmsamulunesundninefidndiunisamuimineauwasaenndosivuleuenisamuveinamu tnefilds@aunsaimnaesegia
nsidles warnzaaaRudeadransenusianisaulunemuman

4. AMUEBRINNITVINANTNARDIVDIATIENT (Liquidity Risk):

& o da = o ' & 4 S ] o & ' £ ‘o
Juenudessiifnannisiinesulvamulunsasilifianinadedunisdens visanasviifianmadesios M3l anmedesveinanse1dssiueyiv
anmeuavesmaIan A vikaraaiauvedarseimanluamu lagenainansenudeyarvieniuamnsalunsuendnningvsenansiegdmasie
MIALunuYeINeImNu

LUINNNSUSIITALILEDS

o
SAaa o v a

nsfinesuenafinsanamulussasuimiiiidnuuzadofuhn ennaswimiihly wieduhnluantunisdunungmneneiiflergvesnstans
vidodynn Mieszesnamsiiniiu whudnsdl sndn 1 9 lneiinguszasdiilesnwaninedesvesnomuuazanauideinnsiuiissiu Juilidiean
mnudssiuanmadesuesdnnindfinesuasyuls

5. AnandesnnsnsuaniUieuiiu (Exchange Rate Risk):

iomnnemuidangedleouiamdnd hiuamudaiufuumlvamulumhamuresnemundnluanafuwdegyaniss Jendmmidediinnnam
ﬁumwaaﬁmmaﬂLﬂﬁﬂuﬁu‘uaw’?aaaaaqaﬁuiﬁ nanFe ‘mﬂﬂ'wL‘iummﬁml,l,%aﬁ‘zj’yumn*?uﬁﬂ@mulﬁmmmﬁmﬁsnﬁuaqaﬁwﬁaﬂssLwﬂﬁﬁwamwfu (Wu
910 30.00 Ve 1 widsyansge Wy 29.00 v e 1 WsyansgY) wviliyarmindauavdvesnssuileduaduanatiuumienas lumanseiudna
winAfuumiiAgeuas (9u 90 30.00 Vinsle 1 wsryansge 1y 31.00 vw sie 1 wyanis) wvhliyarmindauansvesnamuiiodwaiduana
Fuvmandu

LUAINANSUSINTALLEDS

Uitndanisenafiasanawmuludyagnteveamiiiiedosiuanudsandnsuanudeutunseldild lnetuegiunasiidavesuitnians Jwzamuly

P :
A

feyeunovasnii (Derivatives) Lwaf]mﬁummL?isaﬁlﬁm‘ﬁaaﬁué’mﬂLLaﬂLU§wﬁumﬂuaqaﬁusﬁaﬂssmm‘/'imﬁ]Lﬁm%ulﬁmnmsamu’lumwssmwmm
aunyaukarannsailuliazuy fegaty nsdifuisssmavemdnvindfanpuiuuliuseumetniiiddy waranaidunudmiunisi
ganssulaatuandes ImaﬁﬂﬁmamauLmu‘uaqﬂamuimasam@aqmﬂﬁunuﬁlﬂuﬁuﬁzﬂﬁ mstleafumnudssnnanuiusnuresdnuaniudsutudang
oslilanunsadlestumudssdimun uazmnaamsalnezilhdelontalunisidsunanouunuiiinniy

6. aAnuidssnnnisdihdyyideredimii (Leverage Risk):
Lflummtﬁ&mﬁLﬁmmﬂmiﬁmu’luﬁ’mmﬂ%@mﬂémmﬁnLﬁaﬂaaﬁumwmﬁ"mmné’mmanLU?{auﬁu Wil usEndanisenaie sanldvielildiededletioiuy
audssianan nsdifiinsldiedesiletioatunnudes onadestuaudsdildimun

WUAYINSUIYSANSEES

vsEndnmsazinsandadennisigsnssudesiuanudssdainanlivngay iesliifnussloviawauinemuviediionieamu



krungsri

W
"‘s\ Asset Management KF-ORTFLEX

A member of (&) MUFG, a global financial group

4 . X . .
7. ANuEBeYesRyTavIeamii1 (Counterparty Risk):

P
o & ' '3

Tunsdifinmsamuludyanevieamin lnefivsendanmsddugdyaiinszsvhuengud

0

¥ '
a

Frysy@erngaiai (OTC) enadanudssfigdaya (Counterparty)
i iRaudyandnanle

LUINNNISUSATAALERS

Y A

ninmsawidenddyaivantunistunlasunsdaduduauinietie 3 Suduusn viselunsaialssma UsEndnnissidenan1tunislusnsUseina

a
kil
N o a o &
N

9 oA A v o A v = o a A v v ' o
AU LTeiielusrezemeglusuiunausaawuld (nvestment Grade) visean1iunsiuviedldsueugnliszneugsnadygdevivamin

U
il
NndinuAMENIIINSG N.aA.

8. m'mLE'&Nmnm‘samﬂu&iwﬂsxmﬁ (Country and Political Risk):

Wummdesiiinananusiuasmaasugia dunaznisidles nasasulszansnmuetesdnsifendesiunaniunaayy sufsdedriamenungune
wagmsvhgsnssumensiuvesssmaiinesyuluasu el mnudssiingn ordwaliiAnmmiunuresmmenasiiamu anmades dannizaan
Snduile viednsuaniudsuiiiaiudssmady 4 Gusu Froravilinemuldldunansuunumudiaanisly

WM sUEmMsmades

UItndnnsesRansanandusurunindefovessemea (country rating) ﬁl‘damu swdimsiasitadonise fonafinansenuserudesiinaedid
fusauABY

9. anudssandedrfinnisinituamunduyszna (Repatriation Risk):

newuealdFunansznumniinawasuutamisnisiles defmun ngunasivieulsuneieg vesiguralunsuivsussme Sesuddediinvainis
ideutheiunsisssamadn-oenlaowe? dmaliinesmuenaliannsmiifiuasunduusemald

WNNIMIYIMsMIEs

eI saEAnauanIunsalinsiuAsuLUamIan1siios AdelAseaia AeRa1nky aa1au naenuladeiiuguing vesssmalinesuamuagns
1ndTn euszfiupnudeannsamululszmaiug Tonatisananudedludiuila



