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Below trend -+ Inflation running » Above trend
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uwsavdola: . Department of Statistics Malaysia, DGBAS, Eurostat, FactSet, Goskomstat of Russia, IBGE, India Ministry of Statistics & Programme Implementation, INEGI, J.P.
Morgan Economics Research, Korean National Statistical Office, Melbourne Institute, Ministry of Commerce Thailand, Ministry of Internal Affairs & Communications Japan,

National Bureau of Statistics China, Office for National Statistics UK, Statistics Indonesia, Statistics Institute Turkey, Statistics South Africa, U.S. Department of Labor,
JP. Morgan Asset Management, Guide to the Markets — Asia Joaanda fu 30 .. 65
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Changes in central bank policy rates Expected change in central bank policy rates
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uhaououa Bank of International Settlements, J.P. Morgan Asset Management; (Right) J.P. Morgan Economic Research. JP. Morgan Asset Management, Guide to the
Markets — Asia uouamam " 30 U.8. 65
*Asounau 38 sUNANSNaVBVSOUTv Bank for International Settlements’ central bank policy monitor &N13U Argentina, Croatia and Hong Kong.
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llha'\)ljoua: Bloomberg, J.P. Morgan Asset Management fU 30 W.A.65 ¢ Global Stocks: MSCI World Index; Emerging Markets Stocks: MSCIl World Emerging Markets; Global
IG Bonds: Bloomberg Global Aggregate Bond Index; High Yield Bonds: ICE BofA US High Yield Index; Emerging Market Bonds: JPM EMBI Diversified Index; US Treasury
Note: Active US Treasury Note; 50/50 Stocks/Bonds: 50% MSCI World 50% Bloomberg Global Aggregate Bond Index; Global Income Fund. JPMorgan Investment
Funds - Global Income Fund A (div) USD. * 50% MSCI World Index/50% Global Aggregate Index 900U 44 » wanisciduounuaavvarinduliilduaiuunasgiunisiowa
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Annualized return of various asset cycles during different phases of U.S. business cycle

EM
U.S. Australian European EMU UK  Japanese AxJ Chinese EM European European . USs.10Y
Equities Equities Equities Equities Equities Equities Equities Equities Equities R BRSO L IG HY So‘ézrgt'gn Treasury

Annualized Returns|

5.3% 02%  29%  (1.3%) (35%) (5.0%) (47%)  (5.1%)

(0.8%) 2.7% 1.2% 3.7% 0.6% 0.8% (2.9%)

Contraction (9.4%) = (15.7%)

Early Cycle 13.3%  14.3% 15.7%  127%  112%

Mid Cycle 6.8% 8.1% 1.7% 8.1% 8.0% - 0.2%

9.7% 7.1% 2.6% 10.6%

(0.2%)

9.5% 4.7% 5.8%

3.6% 4.6%

Full Period 7.5% 4.0% 9.2% 6.3%

Iinavdola: Bloomberg LP., J.P. Morgan Asset Management , Guide to the Markets - Asia logiJudioyaanaa ru 30 0.. 65
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Fixed income yields
Yield to maturity

15% ; -
Develcped market E |nve5tment_grade bonds : ngh yleld bonds E Asia &Emerglng market bonds
government bonds ' i i
13% i : :
i i '
| | :
i | ;
9% i ] o ;
: ] i
7% l :
i : !
| : :
5% | o B : ' K
i : i o
3% E X ¢ - i
1% : <o : ;
¢
A% Duration (years)
4.7 23 6.5 7.6 54 3.5 4.3 42 52 5.0 54 4.5 71
-3%
Japan Germany U.S. Europe U.S. Global US. Asia Eurcpe U.S. Global Asia Local USD USD USD
10y 10y 10y IG ABS IG IG IG HY HY HY HY EMD Asia China EMD
¥ Yield to maturity on 31/12/2021 Credit Offshore
Credit

uha'oz]oua- Bloomberg Finance L.P., FactSet, ICE BofA Merrill Lynch, J.P. Morgan Economic ResearchTOEJlfJuﬁouad'laO U 30 U.9. 65
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Performance of stock markets 2022
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llha'\)l]OLga: Bloomberg, JPMorgan Asset Management Jola tu 31 W.A. 65 ¢ Global Stocks: MSCI World Index, Global Dividend Stocks: MSCI World High Dividend Index. Global
Growth Stocks: MSCI World Growth Index
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10-yrs ("2 -'22)
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2Q'22 YTD'22 Ann. Ret. Ann. Vol.

APAC DM Asian Asian EM ex- Cash DM APAC DM Cash Cash DM EM ex-
ex-JP Equities Bonds Bonds Asia - Equities ex-JP Equities = e Equities Asia

22.6% 27.4% 8.3% 2.8% 25.2% . 1.8% 28.4% 22.8% 22.3% [ 0.2% 10.1% 21.1%

Global Global UE. IG EMD Global Asian APAC DM EM ex- Asian Asian APAC APAC

Corp HY Corp HY Corp HY Bonds ex-JP Equities Asia Bonds Bonds ex-JP ex-JP
18.9% B.4% 7.5% 1.2% 14.0% 5 -0.8% 19.5% 16.5% 8.1% -4.7% -10.7% 5 B% 14.9%

Global EM ex- Global DM

EMD Diversified EMD Cash EMD Equities S Asia Diversified | Diversified U.S.1G Bands Diversified Equities

18.5% 5.4% 5.5% 0.0% 10.2% 23.1% -1.2% 16.9% 11.2% 3.5% -7.3% -13.9% 4.8% 13.6%

DM APAC DM DM DM e l Global Global Global e
Equities ex-JP Equites | Equities Equitips |Tversified US.IG | Diversified s U.S.1G Corp HY Bonds caals CorpHy |DWensifisd

16.5% 3.7% 5.5% -0.3% 8.2% 17.2% -2.5% 16.4% 9.9% 2.0% -8.3% -14.4% 3.8% 8.5%

) - ) . . . Global Global Global ) ) ) " Asian
Diversified Cash Diversified U.s.I1G Diversified Corp HY Corp HY U.s.I1G Bonds Cash Diversified Diversified Bonds EMD

15.4% 0.0% 3.3% -0.7% 8.1% 10.3% -3.5% 14.5% 9.2% 0.0% -10.3% -15.3% 3.0% 8.2%

EM ex- Asian APAC Global APAC Global APAC APAC Global
Asia Bonds ex-JP Bonds ex-JP 2l = =L Corp HY us.ie ex-JP ex-JP us.16 Corp HY

14.8% -1.4% 3.1% -3.2% 7.1% 9.3% -4.6% 14.4% 8.2% -1.0% -10.5% -15.5% 2.6% 7.5%

Asian Global . - Global ) ) Global Asian Global
Bonds us.I1G Bonds Diversified us.IG Bonds Diversified Corp HY Bonis EMD EMD Corp HY EMD U.s. 16

14.3% -1.5% 0.6% -3.4% 6.1% 7.4% -6.0% 13.4% 6.3% -1.5% -10.5% -16.2% 2.1% 5.6%

Global Global Global Asian DM Asian Asian Global Global
caol Bonds CorpHY | Corp HY Bonds CaEl Equities Bonds Bonds Corp HY =Lk Cash Bonds

9.8% -2.6% 0.2% -4.9% 5.8% 6.4% -8.2% 11.3% -2.4% -11.3% -18.8% 0.6% 4.9%

Global APAC Global Asian EM ex- Global APAC DM EM ex- Global Asian

Bonds EMD Cash T Bonds Bonds Asia Bonds ex-JP Equities Asia Bonds Bonds

4.3% -6.6% 0.0% -9.1% 2.1% 5.8% -11.5% 6.8% 2.7% -16.1% -19.2% 0.1% 4.4%

EM ex- EM ex- EM ex- APAC Global EM ex- ] EM ex-

Cazh Asia Asia Asia Ll Cazh T Gash Bonds Asia Equities Asia Cash

0.1% -9.3% -13.3% -25.1% 0.3% 0.8% =13.7% 2.2% 4.7% -18.9% -20.3% -1.7% 0.2%

llcha'\)ljoga:: Bloomberg Finance LP., Dow Jones, FactSet, J.P. Morgan Economic Research, MSCI, J.P. Morgan Asset Management ﬂogaa’wao U 30 U.9. 65 Diversified portfolio
WuwasanisavnuauuGivous:nounsosuneiniuu lagidunkunnisavnu 20% Tu DM Equities, 20% U APAC ex-JP, 5% [u EM ex-Asia, 10% (U EMD, 10% [U Global Bond, 10% u
Global Corporate High Yield, 15% Tu Asian Bonds, 5% (U U.S. IGII&: 5% (U Cash
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KF-INCOME
KF-CINCOME KFMINCOM KFAINCOM
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KF-INCOME & KF-CINCOME aonuTunoor}unaTn JPMorgan Investment Funds -

Global Income Fund

KF-INCOME : d&rsulinavnuiuavkiurkavasionaasuunulugynuusialdus:$n
KF-CINCOME : &nsulinavnuidovnisa:auaduidulavavwaasuunul3lunavnu
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Portfolio positioning

Preferred

equities

Convertible 9%
bonds

29%
Other developed
49 Fixed
income
. 40%
Emerging
markets
5%
European
High Yield
5%
Non-Agency
Europe &1;; Securitised

5%

Emerging market
debt
North America 1%
19%

US High Yield

Equity Sector and Credit Quality breakdown*

o
8% 4% _10% = Consumer Staples
6% “. Financials
= [Information Technology
. 18% = Health Care
10% . = [ndustrials ) )
Equity = Consumer Discretionary

= Utilities
= Comm Services

1 2%‘ "1 0% = Materials
L/ - Energy

6% 7o, 9% = Real Estate
0,
6% 4‘}’:'"?0%1 % . AAA
‘ - 18% AA- 10 AA+
= A-to A+
26% Fixed = BBB- to BBB+
Income » BB- to BB+
= B-{o B+
= Below B-
42% - Not Rated

Iravdola : J.P. Morgan Asset Management tu 31 w.A. 65 *dadouavnuluasiaisnuiuaavlidusou Global REITs
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Yields across asset classes and contribution to the JPM Global Income Fund

m Equity Hybnds  mFixed Income

7.3%
7.1%
6.4% 0
629% 5.1%
5.9%
I
529 ||
2.5%
3 TDJ'E} 9‘3"‘0
3.0% 6,
I
s 20,
REITs Agency Global I1G Global Equm; EM Equm.r European Infrastuctjre Con\rertlble European Preferred Non—Agency US High Yield EMDebt Cowvered Call JPM Global
Securitised Credit Equity Equity Bonds High Yield Equity Securtised Income Fund
0.8 0.0 0.2 0.8 0.8 0.8 0.6 0.3 0.4 0.4 0.2 0.4 0.4 0.5

Beta to MSCI World

uha'oz]oua : J.P. Morgan Asset Management fU 31 W.A. 65
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5 40% 6.0
2 o
®  30% 50 £
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= =
< 20% 30 =2
3
10% 20 H
8= _«NESESl ppoH w0 &
0% —— 0.0
@
I
-10% x
w - w o o = =} = =
¢ £ g2 2 23 % 2§ % B § oL OB R OtoO§ :
fir] i fiv] & w 2 @ w = T z S 8 = - g © B
 § £ 3 &% = & B § 3 2 2 3 2 % 3 3
] g £ 2 3 3 s 5 8 % B g : 5 & 2
(& <] Z o 2 © L4 ‘S g g > =] = @ i .EO
2 & e & £ 3 © § & 2 3 5
2 £ 3 = 2 2 5 2 a
5 £ © i 2 § & & E
£ = 5 3 & 8
ul ° £
“ &
19.3% 8.0% 4.9% 4.0% 2.7% 6.0% 1.1% 9.5% 4.9% 0.0% 28.6% 0.2% 0.0% 5.0% 1.5% 0.0% 4.4% 2.8yrs
mGlobal Equity m European Equity mEmerging Markets Equity Global REITs Global infrastructure Equity
Hm Convertible Bonds m Preferred Equity mMNon-Agency Securitized Agency Securitized US High Yield
no'\ -ﬂo h ’ T n‘]S’\")-Q ass US IG credit Global IG credit mEuropean fixed income European High Yield mEmerging Markets Debt
UU EJ, u u m Short Duration Fixed Income mCash mCovered Call
Q ' 100%
-
nasavnuluuda:govioan
’ 90%

80%
70%
60%
50%
40%

30%
20%
10%

0%
uravdolya : J.P. Morgan Asset Management fu 31 W.A. 65 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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novnuiinisdaasswosanisavnuiwelius:lesionlonranisavnuia:n1suskisAo WAL

Equity
North

December 2021
Portfolio Duration: 2.5

Portfolio Yield: 4.0%

Total
Equity
47%

8%

3%
7%
25%
10%
5%
- . 3%

Hybrid Securitised

Covered
Calls

uha'oz]oua : J.P. Morgan Asset Management fU 31 W.A. 65

3%
&%
15%
26%
10y
15% 10%
5% 5%
[

February 2022
Portfolio Duration: 2.9
Portfolio Yield: 4.5%

Total
Equity
45%

6%

Credit Cash

NA Agency Global IG
e ﬂ _ o

May 2022
Portfolio Duration: 2.8
Portfolio Yield: 5.1%

Total
Equity
46%

6%

4%

29%

9%
4%
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Structural Trends and Portfolio Holding Examples

A1
Al & Big Data

Taiwan Semi
MediaTek

= N

o o

EV and Self-Driving Cars Healthcare Innovation Profitable Renewables

AstraZeneca
Merck

Texas Instruments
Analog Devices

fof

Shift to Cloud
IBM

Iberdrola
Nextera

I

Millennial Spending Habits
Coca Cola
Adidas

uha'oz]oua J.P. Morgan Asset Management fU 31 W.A. 65
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mmmm Annualised quarterly income payment (LHS) JPM Global Income Fund A (div) - USD (hedged) (RHS) === JPM Global Income Fund A (div) - USD (hedged) reinvested (RHS)
7% 200
190
6%
180
- 170
: =
[H)
£ 60 F
E 4% 150 ?
E g
E 140 &
< ag
130
2% 120
110
1% ,
- W - N -t A N N N L - N N N N R - - - - 100
0%

Jan12
May 12
Sep 12
Jan13
May 13
Sep 13
Jan 14
May 14
Sep 14
Jan 156
May 15
Sep 15
Jan 16
May 16
Sep 16
Jan 17
May 17
Sep 17
Jan18
May 18
Sep 18
Jan19
May 19
Sep 19
Jan 20
May 20
Sep 20
Jan 21
May 21
Sep 21
Jan 22
May 22

llha'\_gﬂoua : J.P. Morgan Asset Management, Bloomberg fU 31 W.A. 65 ® wamsd’wlGumuﬁuaoou‘Juwamsd’ﬂlGumuuaonaor]Uha“nTu Class A (USD) t'foTUSDILJdWSSSUlGEJU’fg
NNsBo/unerudeavnu luuru:ANoVNU KF-INCOME 9:avnulu Class A (mth) (USD Hedged) lia: KF-CINCOME 9:aonulu Class A (acc) (USD Hedged) lagiucia: share class i
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40% mMaximum draw down 6 month return W12 month return  m24 month retumn

30%

20%

> ll ll

U‘yo T T . T
-10% .
-20%
-30%
Taper tantrum Crimea Crisis Chinese stock turbulence - Chinese stock turbulence - Trade War COVID Crisis
leg 1 leg 2

Market events — Drawdowns From To Market events — Drawdowns From To
Taper tantrum 22/05/2013 24/06/2013 Trade war 24/01/2018 27/12/2018
Crimea crisis 04/09/2014 16/10/2014 COVID crisis 19/02/2020 23/03/2020
Chinese stock turbulence - leg 1 27/04/2015 29/09/2015 Ukraine/Russia geopolitical crisis 24/02/2022 -
Chinese stock turbulence - leg 2 29/09/2015 12/02/2016

lInavdola : Bloomberg Barclays, J.P. Morgan Asset Management tU 31 IU.&). 65 ® wanisdnduouRtaaviJuwanisdniduonuyovnovnuraniu Class A (div) (USD) golsou
msssuluauTumsvo/mahuaaaonu luuru:ANoYNU KF-INCOME 9:a0nufu Class A (mth) (USD Hedged) lla: KF-CINCOME 9:avnulu’Class A (acc) (USD Hedged) lagiucia:
share class Dnagnsmsaonuideonu @ wanisdiduounigavidunamsaiduviutovnoonurkan oluldidullauunasgiunisIawan1sdduvILUDONDYNUSIUUDVEUIAL
usBNYaNIsavnu
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ansdo)
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novnuiansvAsinauvoaduAu novnuiansvASaoalaniwlnauoaduAu
(KF-INCOME) (KF-CINCOME)
avnulunovnusoudvUs:INA JPMorgan Investment Funds - Global avnulunovNUsOUEVUS:NA JPMorgan Investment Funds -
Income Fund (Class A (mth) - USD (Hedged)) Global Income Fund (Class A (acc) — USD (Hedged))
losndusoulunyBlutiosninsoua: 80 uov NAV lasndusouluruBlitosndnsoua: 80 uov NAV

JovnunUIEENONUQagWEDUDVRIANISNOVNU
loaUndnovnuo:dovnuanuidavoindasitaniudsundssosa: 90 vovyarPuavnuludious:na

s:QU 5

NN3UriiNTs NOUTUDEAUUS:NNAIUREAUDVNDONUKSDUSTINIOMS

Tuifiuta: 12 ASY lagorinnssSuBoAurusuaonu KF-INCOME la:

duasuignnovnu KFCASH-A lagsaluda (Mol duiiunmssnadudu TutulsurenissudoAunuusaluia
WAaUDVNOYNUKANIA:QagWIDWIANISNOVNU)

ASOlISN 50,000 un/ ASodalU 500 uln 500 LN

IKUN:EIMSU: B §a0NURENIUISNISUADIURUNIUUDVSIANAU astanshl ia:asiansdulafinovnusoulUaonu §vo1oo:USudoimugolu rso
acavoudnaaANavnuia:rinikuianuld m aonunaiuisnavnulus:e:natofivs:a:e1d lagAardowaaouuNulus:a:819RaN3INS

avnuluasiaisninolu
Tunun:Au B FaonunidunisldsunansuinulusiusuPuRIUUDU KSasnuBUAUlkogASU
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ANSSSUITEUNISYONNS - TUifiu 214% ciol (11UDSY 0.6688%)
Atsssuldourquanausdesy @ TUifiu 0.107% cioU (1fiudSv 0.0321%)
ATsssuldouunen:adou . TUifiu 01605% cioU (IfiudSY 0.1605%)

AnsssuldsunisBoua:guidasudn : Tuiiu 2.00% ciol (fiudsY 1.50%) ,
ANSSSUITYUNISUNEAU : [UIAU 2.00% (1fUDSY: [USuNIAU)
(BNBUASSSUITEUEUIUAsUIIN S:319NDY KF-INCOME lla: KF-CINCOME)

KUNBIKQ: ANSSSUITEUNISENIAIUDINNDINU La:/KSoRavnuIdudasINSOUNGUaAWUKSONGSSADIaWHSoNGdUlIAD « ﬂoonuUaoﬁumwUIéaodwuo“msmlamLJéaumku
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AurussavnulagsaludGdonanddrinlisiusurusgavnuuovriiornudgIGa:s1ganay
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Tonaignfivns:uaiduaa ANUaUIauo ua:nasiéula Aunovnu KFMINCOM

137fiv 3 Tonnavnnisavnulunovnuiied

novhunooniUUIWoaoUToNgaN12:1ASUFAOATAUATINIY 91N
sasraonifunoglus:audn AMURUNIUTDVAANAIWUEVTU lia:

nasidulangoavidogog1vdia

KFMINCOM nS:IEIvUEQ AdUEUNIEUD nasiaula

aonu’[unoonusoud'\ods:mn Fidelity Funds - Global Multi Asset Income Fund
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Defensive assets Yield assets Growth assets
20-100% 0-80% 0-80%

100%

80%
60%

60% 50% 50%
40% 5%, 30% 30%
20%
20% 1
0% -

2
=

Investment grade bonds
Government bonds
Cash

High yield bonds

Hybrid bonds

EM debt
Loans/structured credit

Equities

Infrastructure

Specialist real estate

(REITs)

Iisavdola: Fidelity International tu 0.8. 65 lagdaaoudonaioiduaniu:nisavnuans
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M
2% 19% 21% 20% 22% 21% 19% 14% 12% 12% 12% 11% 11% 12% 14% 13% 16%

Defensive Assets 1% 15% 12% 9% 1% 16% 16% 20%

Investment grade bonds  14% 11% 12% 11% 8% 8% 7% 11% 13% 12% 16% 18% 18% 16% 15% 14% 20% 18% 15% 10% 8% 7% &% 7% 7% 7% 8% 9% 13%
Govemment bonds 0% 0% 0% 0% 0% 3% 0% 0% 0% 2% 2% 3% 3% 2% 5% 4% 2% 4% 4% 4% 4% 4% 4% 4% 4% 4% 5% 4% 3%

Mortgages/ABS 00% 00% 00% 00% 00% 03% 02% 03% 02% 02% 02% 02% 02% 01% 01% 01% 01% 01% 00% 00% 00% 00% 00% 00% 00% 00% 00% 00% 00%
Cash 0% 0% 4% 2% 0% 2% 1% 0% 4% 1% 2% 0% 1% 1% 1% 1% 09% 00% 00% 00% 00% 00% 0% 0% 0% 1% 0% 0% 0%

Yield Assets 54% 48% 46% 51% 56% 51% 56% 49% 47% 46% 41% 40% 43% 44% 43% 43% 43% 50% 54% 56% 54% 49% 51% 48% 48% 46% 40% 48% 45%
High yield bonds 40% 35% % 37% 35% 35% 37% 3% 28% 28% 22% 19% 21% 20% 21% 19% 19% 20% 3% 32% 32% 29% 28% 26% 25% 25% 23% 23% 22%
Hybrid bonds 0% 0% 0% 0% 3% 3% 5% 5% 6% 6% 5% 5% 6% T% 7% 7% 8% 10% 10% 9% 9% 8% 7% 7% 6% 8% 8% 8%

EMdebt (hard cumrency) 12% 6% 10% 8% 13% 5% 5% 2% 1% 1% 4% 5% 6% 4% 4% 5% 8% 9% 9% 8% 8% 8% 7% 7% 5% 8% 8% 8%

6%
EMdebt (localcurrency) 0% 3% 2% 2% 1% 3% 5% 7% 9% 9% 9% 9% 9% 9% 9% 11% 10% 3% 2% 3% 1% 1% 4% 4% 5% 6% 6% 5% 3%
0%
Loansfstructured credit 2% 4% 3% 4% 5% 5% 4% 4% 3% 2% 2% 3% 2% 2% 2% 2% 1% 1% 2% 2% 2% 2% 3% 3% 3% 3% 3% % 3%

Infrastructure debt 00% 00% 00% 00% 00% 00% 00% 04% 04% 03% 04% 06% 06% 05% 05% 05% 05% 05% 05% 06% 06% 06% 06% 06% 05% 06% 06% 06% 06%
Growth Assets 28% M% % 7% 35% 35% M% 39% 8% 40% 40% 38% 3I6% I% 3I6% 36% 3% 27% 26% 30% 35% 9% 37% 42% 43% 43% 39% 40% 40%
Equity 16% 32% 28% 29% 28% 29% 28% 34% 33% 34% 34% 33% 31% 32% 31% 33% 28% 24% 24% 28% 33% 36% 34% 38% 39% 30% 4% 34% 4%
Infrastructure 12% 9% 8% 7% 7% 6% 6% 4% 4% 5% 5% 4% 4% 4% 4% 4% 3% 2% 2% 2% 2% 2% 3% 4% 4% 4% % 5% 5%
Real estate (REITs) 00% 05% 05% 05% 05% 05% 05% 08% 06% 08% 08% 08% 04% 03% 03% 02% 02% 02% 00% 00% 00% 00% 00% 00% 00% 00% 00% 00% 00%
Other growth! 00% 00% 00% 00% 00% 00% 00% 00% 00% 04% 04% 02% 02% 01% 01% 01% 01% 01% 00% 01% 01% 02% 03% 04% 04% 04% 05% 05% 05%
Hedges 0% 0% 0% 0% 0% 0% 8% 8% -10% 8% B% 7% J% 9% 8% % 65% 6.2% -7.0% 04% 04% 1.9% 6% 3% I% SH% 0% 9% 6%
Equity hedges 0% 0% 0% 0% 0% 0% -8% -T% -T% 7% -T% 5% 5% % -T% 6% -5% 6% -7T% 0% 0% -2% 6% -3% -3% -5% 9% -9% -6%
Fixed income hedges 0% 0% 0% 0% 0% 0% 0% -1% -3% -1% -1% -1% -1% -1% -1% -1% -1% -04% -04% -04% -04% -04% -0.4% -04% -04% -0.4% -04% 0.0% 00%
Other2 45% 1.0% 2.0% 0.7% 04% 1.0% 29% 1.6% 0.5% 1.1% -1.1% 0.7% 03% 03% 0.7% 07% 3.5% 1.6% 02% 0.3% -0.5% 0.6% 0.2% -1.3% -1.3% -1.1% -1.4% -1.5% -0.5%

Iinavdona: Fidelity International fu W.A. 65 *WasoUDDNMSsUAIAY 1= nisiauladugsoutivansludiuauasianagnsnNIsdaay 2 = duq soufivanadu NsUSUUSY ta:dunswe
du9ans
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nasns:ongnIsavhulunaInknatedunswed walUnkuIgALANGIY

WauWauFunswagnuuaviauna:dunswgnividon iwolonraasiowaaoutnuinddu

nasvaunhunnisavnu Traditional assets (excluding hedges) 91.8% 4.3%
QIanunU:yovaunswy Alternative assets 8.8% 6.5%

Defensive assets 16.2% 2.7%
Investment grade bonds 12.7% 27%
Government bonds 3.1% 3.1%
Cash 0.4% -
Yield assets 44 7% 5.9%
High yield bonds 2 1% 5.9%
Hybrid bonds 8.5% 5.0%
EM debt (local currency) 32% 6.6%
EM debt (hard currency) 7.6% 57%
Loans/structured credit 27% 8.4%
Infrastructure debt 0.6% 6.3%
Growth assets 39.7% 3.7%
Equity 29.2% 3.2%
Enhanced income (equity) 5.0% 4 8%
Infrastructure 4.9% 5.5%

m Defensive Assets mGrowth Assets ®Yield Assets Other Growth? 0.5% 5.7%
Hedges -5.9%
Equity hedges -5.9% -
Fixed income hedges 0.0% -
Other® -0.5% -
Total 94.1% 4.5%

Iiravdola: Fidelity International tu 31 W.A. 65 *WasoUD19DNSUQIAU 1 = gross estimated future distribution yield 2 = MsiAuladuqsoufivansluduaUASIA-NAENSNISIAED
3 = duq soufivanau NsUsuUsY ta:dunsweduqans

Alldou: Naonumsmn:nuw‘ffoanum JuAn IOOUTUNGOOUIIHU las n:nmauo nauqnau'foaonu nou Naﬂ’ISO’IIUU\)‘]UTUOOC]
UO\)ﬂO\)hUSDU U-[OIUUa'\')i.lLIE.IUﬂ\)Naﬂ’lSO’IIUU\)’IUTUQU’IF\Q
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snga:ldgawosanisavhu

wosanisavnuluUo9uu ru 31 w.A. 65

Communication Services 1.7

Average rating BEB-! Consumer Discretionary 19
Effective duration (portfolio) 3.0yrs Eﬁgf;ym er Staples g;
Effective duration (Fl) 4.8yrs Financials 6:8
Yield to worst (FI) T.2% Equity Health Care 33
Dividend yield (EQ) 43% Industrials 3.2
- Information Technology 3.2

o

Expected volatility 6.3% Materials 17
Weighted maturity (FI) 7.9yrs? Real Estate 06
Number of holdings (look through, ex cash, ex FX) 4554 Utilities 1.7
Other 0.0

Gov-IG 6.8

Gov-HY 0.0

Gov-NR 0.0

Sector/Instrument Weight % Corp-1G 9.1
Corp-HY 14.7

. Equity 275 S Corp-NR 0.9
=quity EQ Derivatives 16 reeone EM-Govic 45
5 EM-Gov-HY 75

Government Bonds 6.8 EM-Gov-NR 0.1

Corporate Bonds - 1G 9.1 EM-Corp-1G 22
Fixed income Corporate Bonds - HY 15.5 EM-Corp-HY 10.1
EM Bonds 254 Alt ti EIT_CD;P_NR( look th ) ;g

L ernatives emnatives (non look throug .

_ Fl Dervatives 0.2 Derivatives Derivatives 14
Alternatives Alternatives 6.9 Cach SubFund 5.5
CashiFX Fund Cash/FX 5.9 TopFund 04

Fund net exposure 95.8

uha'ozjaua: Fidelity International, Bloomberg PORT U 31 W.A. 65,1 = mslEn:uuunassousoulasBnislin:uuuyo Bloomberg, S&P lla: Moody's SOUNU ANasnoodrun
UoVMSIRAUUITVIEU 2 = ASUNKUQnUKUNSIUTY Perpetual Bonds I’TOHUOﬁﬂ5uﬁl§ﬁlfﬂd(€allable dates)Uu Bloomberg PORT

Alldou: Naonumsmm‘\uw‘ﬂoanum JuAn IOOUTUNGOOUIIHU las n:nunauo nauqnau'foaonu nou NGIﬂ’lSO’]lUU\)‘lUTUOOC]
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Fund rolling 12-month dividend yield since launch® Fund drawdown versus core asset classes®
6.00% 0% i ol TN - o TP ; :
5.00% 10% J
4.00% -15% '
-20%
3.00% _25%,
2.00% -30%
-35%
1.00% 40%
0.00% Mar-13 Apr-16 Apr-19 May-22
© Mar-14 Mar-16 Apr-18 Apr-20 May-22 === GMAI  ——Global equity ——Global corporate bonds
Standard period returns? 3-year volatility versus core asset classes*
f;"f 17.5%
i % 154%
1 month 3 months 1 year 3 years (ann.) 5 years (ann.) ez (Ll 15%
(ann.) D“ 10.5% 11.9%
13‘;:“ 8 8% . B 20
0.8% 45% 8.4% 9.9% 0.7% 17% 3.0% o 6.1%
3%
0%
GMAI A ACC Global equity Global high Global Global oorporate Global Emerging
dividend equity govemment bonds high yield market

bonds bonds debt

llha\)UOUG Fidelity International fU 31 wW.A. 65 ,1= aoswduwanuaoommnnoonu A-MINCOME (G) USD share_class Q1JDSV (oomonoonutuooun 27 J.A. 56)

2= wamauununuaomduua\ma\)nu FF -Global Multi Asset Income Fund A ACCUSD U\)TUUUSDUF]']SSSUIUEJUUO/U']EJﬂOOHUlla mswsﬂonauwwmaonu 3= Uouanuao\ﬂu
LWUNIWUIDIN Refinitiv DataStream indices, Global equity: MSCI AC World USD TR Index, Global corporate bonds: ICE BofAMLGIobaI Corporate Index USD TR

4 = AsGRITUAIINUAINURUNIU Global equity: MSCI AC World USD TR Index, Global government bonds: ICE BofAMLGlobal Government Index USD TR, Global corporate
bonds: ICE BofAMLGlobal Corporate Index USD TR, Global high yield bonds: ICE BofAMLGlobal High Yield Index USD TR, Emerging Market debt: JPM EMBI Global
D|ver5|f|ed Index USD TR ﬂDWUNUNDUﬂ’]Uf)fU’\')"mFY']lUEJ\)lUULJ']C]S’\T]UTOEJTUNG(’IOUHHUS’]EJlOOU [ ] TUUI’U rmaonu KFMINCOM 9: aonuTu Class A-MINC(G) U\)UﬂaEJHSﬂWS
aonumsonunu share class NAN&2UNTWVAU ® Waﬂ’\SO’]lUU\)"]UﬂllaO\)lUUNaﬂ’]SCﬂlUUO’]UUOOﬂO\)nUHaﬂ U\)TUTOlLJU-[UO’]LJU’]OS’\'Y]Uﬂ’]SDONaﬂ’]SO’]lUU\)’]UUO\)ﬂO\)nUSDLJ
UO\)GU']F]UUSUHOOﬂ’]SG\)nU

F\"IIGOU Naonunasmn:nuw‘ffoanum aum IOOUTUNGOOUIIHU lna: HD’\UIGU\) nauqnau'foaonu nou Naﬂ’ISO’IlUU\T\UTUOOG

uaonaonusou U-[OIUUa\)ﬂUE.IUﬂ\)Naﬂ’lSO’IIUU\)‘IUTUOU‘IF\Q
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2016 start of 2022 start of
QE tapering the year 2018 inflation 2020 market  the year
round 1 China rout volatility Brexit concern Oct-18 Dec-18 Q4-18 May-19 Aug-19 volatility volatility
(01/05/2013 - (01/08/2015 - (01/01/2016 - (19/06/2016 - (01/01/2018 - (01/10/2018 - (01/12/2018 - (01/10/2018 - (01/05/2019 - (01/08/2019 - (14/02/2020 - (01/01/2022 -

30/06/2013) 31/10/2015) 29/02/2016) 05/07/2016) 16/02/2018) 31/10/2018) 31/12/2018) 31!12&018) 31/05/2019) 31/08/2019) CY 2018  31/03/2020) 17/03/2022)

: |I I I Ill I Il. L II II [ (L || Ill l == ll- III I I
-10%

=

dn
=

-15%

Drawdowns
[
()
=

-25%
-30%

-35%

0% BGMAI A Acc USD  mGlobal equity ~ mGlobal high yield bonds ~ ®Emerging market debt hard currency ~ mGlobal corporate bonds Global government bonds

Iravdoua: Fidelity International, Refinitiv DataStream, tu U.6. 650 NaOOUllﬂUFY]UD['UOWHHWSIUGUUHUB\)UO\)SWHW NAV (TUS:)UFY]’E:SSU[UEJUF]']SUWEJ) TOEJU']I\)ULJUNGSDU
ANUDnUIINuWaaouLNU UOHOTUSUaﬂal\)U USD e quldnvdvuovlicia:Funswe Ao Global equity: MSCI AC World USD TR Index, Global government bonds: ICE BofAML
Global Government bond Index USD TR, Global corporate bonds: ICE BofAML Global Corporate Index USD TR, Global high yield bonds: ICE BofAML Global ngh Yield
Index USD TR, Emerging | Market debt: JPM EMBI Global Diversified Index USD TR ® Tuuru:AnooNU KFMINCOM 92:aonulu Class A- MINC(G) Bvidnagnsnisavnuidednuniu
share class NN&DUNTWAU © wamsmtuumunuao\)luuwamsmluumuuo\)ﬂaonuhan U\)TUTOlLJUTLJO']UU']OSG’]UﬂWSZ)OWaﬂWSOWIUU\ﬂUUO\)ﬂO\)ﬂUSDUUOOGUWF\UUSUH

'\')Oﬂ']SG\)ﬂU
Alldou: Naonumsmn:nuw‘ﬂoanum JuAn IOOUTUNGOOUIIHU las n:nunaao nauqnau'foaonu nou Naﬂ’ISO’llUU\)‘]UTUOOG
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snga:dganovnu

s198:1539a novnuidansvASinauoaladuaaisn3uAu novnutdansvAsinauoavaduoalsnduAy
, 15adoWISnG-a:auyan (KFMINCOM-A) 15ad1owWIdnG-SuGoAusalula (KFMINCOM-R)

aonuYunoonusoumoUs {INFA Fidelity Funds — Global Multi Asset Income Fund (Class A-MINC(G)) (Novnuran) log

ulsurgnasavnu
; aglusouturuBlijdoundndosa: 80.00 vov NAV
s:duAdIdLVNDYNU s:U 5
ulsuredovnunduidey . I o e . . o .
- o Jovnunouidgodudasiuaniasuldushuou lagludoaningosa: 90 vovaAlduavnuludioUs:Ine
oasinaniJasu & ’
SurinnisBouny NN3UrinnNis NVUTUDENUUS:NAIUREQAUDONDYNUKSOUSENDIANIS
YUSUIDUAUIYAURKU . - o . » . - .
;‘;rs]: UATIZAURUIY nefu 4 surinisrnavonduritstanisuneAu laglidusousurgadoUs:ne (T + 4)
pulsunesuBoruruseavnuaaludaUa:luifiu 12 ASO lago:ri
nssuBoAunuogavnu TUBUbUemssUBoAUILUSalLTa MsSuBoAUrUSEaINU KFMINCOM-R 1a:dulddauiinnoonu
daluua KFCASH-A lagdalula (hod Jununissnesudunauoo
NOVNURANIE:QAEWEDRIANISNDVNU)
IPuavnududi 500 U1N ASVLISN 50,000 UIN / ASodalU 500 LN
IKU2:EKHSU: B aONUNEINSOSUADIURURIUUDVSIANKU ashansriiia:asiansdulannavnusoulUaonu Boonoo:
Gnaonuithnune USudinugodu noanavoudindiyaAinaonuias anmonuTo n waonunawmsnaonufus :g:nafivs:a:en0 lag
; AarSonacoulnulus:o: manonowmsaonuTuoswmsnunoTLJ
Tuinua:nu = waonumuums’[osuwamouunu?umuaulounuuuou r3osSnuRUAUlKDgASU
AsssultigunISenIAu ANSSSULdeUNISIANIS . TUifiu 214% (1AUDSY: 0.6688%)
2INNDVYNU (% UovYaA ArsssuldoudqQuanadslosd  : TUIfiu 0107% (1fUD3Y: 0.0321%)
rnusgavnugnscdou) ATsssuldauungn:dau . TUifiu 0.1605% (I iUDSEY: 0.1605%)
A1sssullisuniSenifu ANsssulbeunNsto rngo éwda‘i_aum - Iifiu 2.00% (1fiuD3Y: 1.50%)
9INavnu (% vav AsSsSUIbuNNSUNBAU Ko duiaguoon : [UIfiu 2.00% (NUYSY: [UBeNIAU)
goalvuavnu) (@N1BUANSSSUITYVEUIUAEUIINSKOVBUQKUDEAVYNU KFMINCOM-A Lia: KFMINCOM-R)

rUNEIKQ: AnsssudeuiiBanifiuoinnoonu ta:/rsoWavnuidudasifsouniByaAwurnon1dssivaw:kgon133ulauds - novnudovriuacuiEuvdudasanIUasUny
J1uou Boowddunudrnsunisinssnssudovriunouidevdonand laerinlinacouinuuovnovnulagsouanavidntioeoNAuNUAIWLTU
- mMssuBoAurudogavnulagdaludadonaovrinlasiusurkuseavnuuovKiiorududa:sIganad

=

Alldou: NGOHUF\DSH’]F\D‘IUIU‘\TOGT\UN JuAn IOOUTUNGQOUIII’\U las n:nmaao nauqoau'foaonu nod NGﬂ’]SO’]lUU\)‘\LﬂUOOQ
UO\)ﬂQ\)hUSDU UlOlUU&\)EJUEJUﬂ\)N&ﬂ’ISQ’]IUU\)’IUTUOU’IF\CI
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AdUATNTgUovniIsavnuludooUu
NovNUUS:INN Income fund YOV UAYD. NSVAS
> NovNU KF-INCOME lla: KF-CINCOME

> Novnu KFMINCOM

> NOYNU KFAINCOM

Adou : favnuadsritAduIgloanu:duA ISouluwaasuinu na:AdWIEsY foudaduloavnu Nod nanisdduviuluada
vovnavnusou Dldiudvdugufivwanisdntuviulusuina
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novnuidansvASIDIBEUSUAULITQY (KFAINCOM)

[ayunswanisavnululolfe funovonu KFAINCOM

)
3

1 a3nnlonianisavnuluniinaa “o1Ge”

—

niIniAR 0oasinasiaulaniviAsugAogvy as1aisnld gvavi
Angniwlunisasiowaaoutnung na:KuniiadIuUIaulooINISU
UJuwanauiiauo uazlonralunisiGulaonniAsuginondsudadiu

1
?,

2 lonalunassuwaaouunu iusigidou*

nasavnulunannswgnainnateds:inniAlAinaacouunuttauls
doslhllonnalunisldsuwanounnundua:auiaus uuadudeon
Tasunisusnasdanisiuagtvdoniiugdanisnovonu

3 aonu’funaonuné’n Schroder Asian Income Fund

drsuusninisavnundangula:asounau Mlknovnuaiuisndaasswosanisavnuligoandovniu
n1o:aa10flunda:gov Waunasns:a1gnIsavnunvluasiaiski AU ta: REITs hidlonaalhwaaauinund
na:auauolundazaniwaana

*mso’wawamouunuuoonoonuﬁuo&iﬁuwamsdma U\)WUUOOﬂO\)I’]Uhéﬂ 800100Tomar‘idnaonuo dulasuwaasuinuluuvygovnan

Alldou: NGOHUF\DSH’]F\D‘IUIU’\TOGT\UN JuAn IOOUTUNGQOUIII’\U las n:nmaao nauqoau'foaonu nou NGﬂ’]SO’]lUU\)‘\LﬂUOOQ
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nagnsniinisns:onenisavnuludunswadivgnoiole

g0
70
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Wl Asian Equities Asian Bonds

30 -70% 30-70%

40

30

T

20
Cash
0-30%
10
0 [ I I I i 1
Equity Bond Other Asset Classes Cash

uwsavdola: Schroders tu 31 W.A. 65
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Asset Allocation Net exposure

+ Net exposure to equities is at 51%

+ Equity index futures: FTSE Taiwan (-1.5%), KOSPI (-2.0%), MSCI Sing (-
1.4%), SGX CNX Nifty (-2.0%), Australia SPI 200 (0.5%).

+ Fixed income is at 31%

+ Elsewhere, global allocation is at 4%
Currencies

+ Maintained hedges on KRW (-4%).

+ Exposure to SGD is at 47% while USD and HKD is at 20%
Credit

« Trimmed our Chinese real estate securities and diversified in other
sectors with attractive yields and strong fundamentals

Interest Rates

» Overall portfolio duration (including hedges) is at 1.8 years B Asian Equities  m Asian Fixed Income W Global ex Asia 1 Cash
Cash

» Physical Cash is 2.9% and Synthetic Cash is 11.8%.

wsavdola: Schroders tu 31 W.A. 65 @ 5anJs:aoriﬁuaoods:mnéuns‘wa’nﬁoﬂucTaaaholrhJuua:TLJﬁoiJumuu:Lj'ﬂo q TunsBondounarannswe

Alldou: waonumsmm‘\uw‘ﬂoanutu JuAn IOOUTUNGOOUIII’\U las HD’IUIHU\) nauqoau'foaonu nou NEIﬂ’\SO"IlUU\)‘lUTUOOCI
uaonaonusau UTOIUUa\)&lLIE.IUﬂONaﬂ’ISQ’IIUU\)‘IUTUOU‘IF\Q
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wasanasavnuyovnavnuludoguu

Asset class breakdown

49.5%

B Equity
Japanese REITS

M Fixed Income

W Global ex Asia
Cash

Geographical breakdown

8HhB%

uhaououa Schroders U 31 W.A. 65 “Overall yield ﬂﬂﬂ']UDYUTOEJTUUﬂ"]SLJO\)ﬂUFD"]UlETEJ\) o O’IUDUﬂWSﬂOﬂSOOO’\US ouwosomsaonu [ ] OS’]a’\SﬂUV\/DlOOSH TOllﬂ FTSE
Taiwan (1.5%), KOSPI (2.0%), MSCI Sing (. 4%), SGX CNX Nifty (21%), Australia SPI 200 (0.5%) OS1ENSKUSOUTOWIIDOSAUDIWUSUASNSNSINNISAGOEHST (3. 77% ansu
DOﬂUS ET\)F]TUﬂ’]SLJO\)ﬂUFD’]LJ[ETEJ\)O’\US -9:10a0 * Global ex Asia SDUﬂ\)HUlla OS’]ET']SHUOOGUHSWEJTU EM e DOﬂLJS ET\)F\[WO[LJUODOEJ']\)IH']UUHG TUﬂOlLJUF]’\llU U’\TO 9

m China
Hong Kong

M Singapore

m Australia

m India
Indonesia

M Thailand
Korea
Taiwan

m Philippines

m New Zealand

M Japan

Asset yield on current holdings

Asset class Yield per asset class Current allocation (Net)

Asian Equities (Dividend yield)

Asian Fixed Income (Yield to maturity) 5.8 31
Global ex Asia Allocation™ (Yield) 6.5 4
Cash 15
Overall yieldA 5.1

Equity portfolio at a glance

Fixed Income portfolio at a glance

No. of holdings 125 No. of holdings 224
Average credit rating BBB+
Modified duration (incld hedges) 4.7 years

Mega cap 715 Investment grade 79.2

Large cap 1.4 High Yield 20.8

Mid cap 16.8

small cap 03

ﬁsamshaﬂnswa/nauaoawmssu/ds INFA *Credit ratings 91vdv9N Average credit rating Uov S&P/Moody’ s/Fitch

Alldou: NGOHUF\DSH’]F\D‘IUIU‘\TOEMUN JuAn IOOUTUNGQOUIII’\U las n:nmaao nauqoau'foaonu nou Naﬂ’ISO’IlUU\)‘IUTUOOCI
UO\)ﬂO\)hUSDU UlOlUU&OﬂUﬂUﬂONaﬂ’ISQ’IIUU\)’IUTUOU’IF\CI
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wosanisavhuvovnavhuludoauu

ﬂ’]SﬂS:O'\EJﬂ']SGOI’]US'\UUS:lnFT NISNS:2NYNISAVNUSIYDATINNSSY
Equities Fixed Income Total Equities Fixed Income Total
China 84 10.2 18.6 Financials 0.6 9.4 18.9
Hong Kong 80 5.2 13.2 REITS 14.4 0.0 14.4
Australia 95 1.2 107 Utilities 8.0 3.1 11.1
India 73 33 10.6 Technology 88 1.1 0.9
Singapore 8.0 1.6 9.6 Communications 5.7 1.8 75
Korea 6.1 1.1 7.2 Materials 45 16 6.1
Taiwan 6.0 0.6 6.6 Real Estate 0.8 53 6.1
Indonesia 0.2 45 47 Government 0.0 47 47
Thailand 0.8 1.2 2.0 Energy 0.4 43 46
Japan 1.5 0.3 1.8 Consumer Discretionary 20 1.6 36
Others 16 5.1 6.8 Others 3.3 1.6 5.0
Global ex Asia Allocation - - 35 Global ex Asia Allocation - - 3.5
Cash & Cash Equivalents - - 14.7 Cash & Cash Equivalents - - 14.7
Futures -6.4 -3.7 -10.1 Futures -6.4 -3.7 -10.1
Total 511 30.7 100.0 Total 51.1 30.7 100.0

wiavdoya: Schroders U 31 W.A. 65 @ OS’]&"ISI’]UV\/DI’\)OSGTOIM FTSE Taiwan (1.5%), KOSPI (2.0%), MSCI Sing (1.4%), SGX CNX Nifty (21%) Australia SPI 200 (O. 5%)
OS"Ia’]ShUSOUﬂ\)V\blOOSﬁUOOWUSUOSﬂS ﬂSD\)ﬂWSﬂa\)al’ﬁS'\j (3.7%) dnsudanus: aomTumononunawutaaomus -gJ:10a0 ®Global ex Asia SOUﬂ\)hUlla asnaiskdcdodunswe
TU EM e DOﬂLJS aomwouJum:)om\)lmuuua TUﬂOlLJUﬂ"IllU U']TO 9 TUﬂWSGOhSOU'\UhaﬂﬂSWU/ﬂaUOOa'\HﬂSSU/US INnA

Alldou: waonun:)sn'mmuw'ffoanutu :&UAn l\)OlﬂUNﬁQOUlII’\U las n:nmaao nauqoau'foaonu nou NGﬂ’]SO’]lUU\)‘\LﬂUOOQ
UO\)ﬂQ\)hUSDU UTQlUU&\)ﬂUHUﬂ\)Naﬂ’ISQ’IIUU\)’IUTUOU’IF\CI
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Long Singapore to Long China to reflec Long Australia

. Long Taiwan . .
15.0% o play catch-up in re- dK valuation for defensive | 160
Reduced equity risk ina | d and Rorea iti liti d
opening laggards icond opportunities after qualities an
through HK and SG (semiconductor h | dit
! - chips shortage) the tumultuous commodity =
hedges given Covid policy crackdown linkage 140 A
19 uncertainties >
10.0% A
g 120 &
2 W
[=] o
(=8 w
fn} 100 @
* 5.0% >
] v b=
S 3
E III'_ - - —— - 80 E
o 5
S 00% A 3
v 60 =
3
(=5
T i i \ 2
: . Short India, HK Taiwan and Korea due 0 o
Long China given Lona Hana Sen to rising interests rate and higher =
o “first-in, first-out” valie roratiom o inflation concerns
and long Covid tech (‘'value' rotation) and .
beneficiari long Taiwan 20
(Koerréi |$|:iurzsm (semiconductors Short China gi\a_'en_ Omicron
L chip shortage) uncertainties )
-10.0% 0
01-May-20 01-Aug-20 01-Nov-20 01-Feb-21 01-May-21 01-Aug-21 01-Nov-21 01-Feb-22 01-May-22
EEN Australia @ Hong Kong EEEEChina mEIndia Taiwan (Republic of China) = Korea (South), Republicof mEEESingapore e MSCIAC Asia Pac ex Jpn (RHS)

Iravdola: Schroders tu 31 w.A. 65 @ Wolwosalla:ooUguvovasiansnua:iiaquidusieduarlutnund e3anus: avAwoldudogaiiduna:ludoduduu:unla 9 lunsBondo
vgnannswe/nguaaainnssu/Us:ina *uaavidu Equity Futures 13uUlicio:s:uBiduogodu

Alldou: Naonumsmm‘\uw‘ﬂoanum JuAn IOOUTUNGOOUIIHU las n:nunauo nauqnau'foaonu nou NGIﬂ’lSO’]lUU\)‘lUTUOOC]
uaonaonusau UTOIUUa\')&.lLIE.IUﬂ\)N&ﬂ’lSQ’IIUU\)‘IUZUOU‘IF\Q
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Capturing income and growth in Asia

Indexed performance Period Fund (%)

230 1 month -0.8
YTD -7.6
210 1 Year -85
190 3 Years (p.a.) 0.2
5 Years (p.a. 1.5
170 (p.a.)
Since inception (p.a.)* 5.0
150
Std Dev (p.a.) 5.9
130 Max Drawdown -14.3
110 Since Inception vol (p.a.)
90 Schroder Asian Income 5.9
. MSCI AC Asia Pacific ex-Japan 14.3
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 MSCI AC Asia Pacific ex-Japan 13.2
@ /\sian Income Strategy e MSCI AC Asia Pac ex Jpn Index High Dividend
= |PMorgan Asia Credit Index (SGD Hedged) ==NMSCI AC Asia Pac ex Jpn High Div Index JPM Asian Credit 3.7

llHaOUOUG _Schroders U 31 W.A. 65 ToaumouduwasoumuomTuwaoouunuTusUanalou SGD wamsmluumunuao\)luuwamsmluumuuaonaonunanTu Class A Boidu
ﬂmanoooommomunao TOEJOOO\)UU[UO:)UI’] 21 a.A. 54 Tuuru: ﬂﬂO\)I’]u KFAINCOM O: aonuTu Class X Bovadvdudun 25 N.w. 56 TOEJI’]\)GO\) Class unaansmsaonu
10g21U @ Waﬂ’]SO’]lUU\)’]UI’]llaO\)lLJUNaﬂWSOWlUUOWUUOOﬂO\)nUHaﬂ U\)TU'TOlLJUTLJO']UU’]OSOWUﬂWSDOWGﬂ’]SOWlUU\)’]UUO\)ﬂO\)I’]USDUUO\)aUWHUUSUH oomsaonu [}
ﬂD’]UNUNDUﬂ']UDfUO'm NAV s1g3U 1a: Max Drawdown OnUWaqoulinus1gidou e Naﬂ’]SO’]lUU\)’]UTUOOOTUTOUOUOﬂﬂ\)WGﬂ']SO’]IUU\)’]UTUOU’]HO [ J :)OﬂLJS a\)ﬂlWOlLJU
ddogdvimuunasiutioldudAluu=tnla 9 Tumsuonsomahannswa/nauaommssu/ds InFA

Alldou: NGOHUF\DSH’]F\D‘IUIU‘\TOGT\UN JuAn IOOUTUNGQOUIII’\U las n:nmaao naucmau'foaonu nou Naﬂ’\SO’IlUU\)‘IUTUOOCI
UO\)ﬂO\)hUSDU UTOIUUa\)ﬂLIE.IUﬂONaﬂ’ISQ’\lUU\)’IUTUOU’IF\Q
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e novnuIansyASIDITYUSUAUITOY- novnuUIUaNSYASIDITYUSUAUITOD-
- a:auyan (KFAINCOM-A) SutaAudalula (KFAINCOM-R)

ulsurgnisavnu

s:duAdIWIdgINOYNU

uTaquaonun:nuuaao
dasauaniJasu

SurinnisBoune
SUSUIDUAIUIZAUKLUDY
avnu

msauudaaunuaaaonu
daluva

ISuavnududi
unavnuidirve

ArsssuilisuRiSenIiuoIN
N2YNU (% YdvYaAIKLdY
avnuansdol)

AsssullisuAISenIiuoINg

avnu (% vovgoarvuavnu)

aonuTunoonusaumoUs :INA Schroder Asian Income Fund (Class SGD X Dis) (Novnuran)
losaglusouluruBlidoandindosa: 80.00 uov NAV

S:QU 5

Jovnunouidavanusasiuanidasuidusiuou lagludouningosa: 90 vovyaAduavnulucvus:nA

nN3urinnis MVGduogNuUS:NMAIUREQUDONDYNUKSDUSUINIANIS

nglu 5 Surinnmsravoindurinsienisuiedu lasludusoudurgacious:na (T + 5)

JulsunesuBoAuntsvavnudaludalaliiniu 12 Aso Tago:ri
nssuBoAurUouavnu KFAINCOM-R 1a:duIUaguIidnnoonu
KFCASH-A lagaaluda (nod Jununissnenudunauo
NOVNUKANIE:QAEWEDRNIANISNDVNU)

TudulourenissudoAunuusalula

500 UIN ASOLSN 50,000 UNN / ASvdolU 500 uln

IKU:EIMSU: B JaoNUAEIUISOISUADTUWNUNIULDVSIANKU astanshiiia:asiansdulafnoonusoullaonu §oo1oo:
Jsudimmugodu ndoanavoudindyarifavnuia:rinliunanuld m gavnuiianuisnavnulus:anatofivs:a:e12 lag
Aardonacoulnulus:e:endRdn3NIsavnuluasianskinall

TunwrAu B JaonuAdunsiasuwaaauinulususURUAIUUDU K3oSnUNRUGUTRogASU

[Jifiu 214% (1fiUD3: 0.6688%)
TUifiu 0.107% (1luD5: 0.0310%)
TUifiu 01605% (1UDSV: 0.1605%)

ANSSSUITEUNISYONIS
Ansssuldourquanalslasu
ANSssuUlldguunen:ldou

AsssuldeunisBo ndo dulasun  : TiNu 2.00% (muoso 1.50%)
ANSSSULgUNISUNEAU 15D aUlLJaauaan . TUIfiu 2.00% (1AUD3V: [UISENIAU)
(enduAnsssuldguaulaguldn s:ronvslarkudgaonu KFAINCOM-A lia: KFAINCOM-R)

KUNBIKQ: ANSSSUITEURISENINUNNDINU 1a:/KSoRavnuidudasiisounGyaAiundonidssiolawkdon1Gdulands « novnudovnuacuidevdludasaniuasuny
$1usu Buowddunuainsunisringsnssudovnuanuideodonaid laerinlinaaoulnuvovnovnulagssuanavidntioevINAUNUAIWLTU « N1sSuBoAunuseavnulagdaluga
donanovriliAgudurUseavNUUDYRtionUdTIda:sIBaqaY

Alldou: NGOHUF\DSH’]F\D‘IUIU‘\TOGT\UN JuAn IOOUTUNGQOUIII’\U las n:nmaao nauqoau'foaonu nod NGﬂ’]SO’]lUU\)‘\LﬂUOOQ
UO\)ﬂQ\)hUSDU UlOlUU&\)EJUEJUﬂ\)N&ﬂ’ISQ’]IUU\)’IUTUOU’IF\CI
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1. lnaisadudoarndumnunavdoyacivg Audofiold ru Jufuaavdoya dusdnt 0o1oSUSovAIIUNNADY AU
Unigofio 1a:Ad uauysnivovdoyanvrua lagusdntuoavoudansidasundavdoyanonualaglisndudooudolinsiu
aounun

2. ulgugNISavNUUDYNDYNU D19DAUIAEVINNID:AA1A BoTuDgNUaNIUNISNUCIYY 18U IASUFND NsIbov K3o
oAU RoNvdvWacioN1AssAD surinlinio:aatailagunlavlUoudnans:nucdodunswannoonuranidaonuld

3. novnulngua:/rSonovnuran o1vavnulurdodBtvarurunBoungasorinwolwuUs:ENENIWNISUSKISNISAVNU S0
o190AWIFBOUINNIINDVNUSIUARavNUlUKANNSWESvEvIaeasy IdovonlEiduavnulusiusuntoun3nSodninls/
UIaNUgIN3INISavNUIUKANNSWESIVSVIQEASY

4. novnulngla:/rSonovnunanoivavnuluasiaisnidnidouduadiuunidofiodnardudunaiuisnavsnuld (non-
investment grade) K3oldn1sdaduduaoudnGofiio (unrated bond) WavhuonodaoUIdsvgoduonnisiulasu
grs:AURUAUIa:qoNITY

5. WavnuAdsHinAUITNANUNU:EUAN Rouluwanoulinu la:ANUIESY foudadulvavnu Nod nansdiduviufuoda
vovnovnusou Slaidudvsiuguiiowanisdiduviuluounna

douniudoyaiwuiiunSovosunuvdodvounoonuldn

USUNKHaNNsSwgyan1snoavnu NSvAS 911a
su 1-2 Touo, 12, 18 91AISIWAUSQ 1aun 898 nUUIWAUSA WAUNU3U NSVINWY 10330
InsAwn 0 2657 5757 | Insans 0 2657 5777

E-mail: krungsriasset.mktg@krungsricom | Website: www.krungsriasset.com
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