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FOMC September 2023 forecasts
Percent
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Year-over-year change
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Iinavdola: J.P.Morgan Asset Management fU 30 N.g. 66 * *Inflation forecasts 9108vINNISUS:UNUNSnIlaeAu398 J.P. Morgan Economic Research
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llha'\)l'J'E)Lga: BofA Global Quantitative Strategy, MSCI, IBES tU 25 Q.A. 66
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2013 2014 2 2016 2017 2018 2019 2020 2021 2022 LD E15 G
Sep 2023
Consumer Information Information Information Information
Discretionary Heallghl(;are Healstt;;:are E2n7er('596y Technology Hea!::h7:(l:are Technology Technology E;:BQJY E3n3e;gzy Technology
35.97 ° : ° 41.77 ° 46.89 45.61 : . 28.47
Information Consumer . - . Consumer Consumer Information P .
HeaBI;h7%a = Technology Staples Mgge;gls M;‘taeggls Utl'l';';s Discretionary Discretionary Technology U_t:ntéess Comn;GSngmes
) 15.20 4.97 ° ° : 27.70 36.68 27.36 ° °
Industrials Utilities Di(s:g:es;g;ear Financials Industrials ‘Il'nefghnoltolon xgv?/.:' Comm Services Financials Health Care Di(s:::):est?g‘er\;
29.41 13.78 24 12.38 25.27 =2 23.68 24.35 -6.14 24
4.15 -5.81 26.60 17,59
Information Consumer Information Information Consumer Consumer e — i MSCI Consumer MSCI
Technology Staples Technology Technology Discretionary Discretionary n 2%54'13 S zoegf S ACWI Staples ACWI
26.51 6.15 3.20 12.20 25.16 -8.35 : : 18.54 -6.55 10.06
MSCI MSCI MSCI
Comm Services ACWI Comm Services Industrials Financials ACWI Comm Services ACWI Health Care Financials Energy
23.52 -2.15 11.92 24.09 24.63 17.51 -9.84 8.12
4.16 -9.41 16.25
Lleier S Lieteds Liteds Les IS Financials Health Care Industrials Materials Industrials
ACWI Discretionary ACWI ACWI ACWI Staples 23.25 14.87 16.11 ~11.60 ~.60
22.80 3.47 -2.36 7.86 23.97 -10.47
Financials Financials Industrials Utilities Health Care [Comm Services| Health Care Industrials Materials Industrials Financials
22.08 3.43 -3.14 5.68 20.14 -10.91 22.67 11.27 14.79 -13.08 2.73
MV Industrials Financials Comm Services MV Ener eV eV MV S c Materials
Staples g 19 _5.59 503 Staples C13 g; Staples Staples Staples ACWI 0.52
18.47 : : : 17.73 : 21.65 8.13 11.08 -18.36 :
Energy Comm Services Utilities Di(s:gpest?c:rr‘lear Utilities Industrials Utilities Utilities Comm Services _}_r;fcor:rr?:ltolon Health Care
13.60 -1.83 -8.18 24 13.93 -14.40 21.10 3.81 10.45 =4 -2.21
2.88 -31.07
Utilities Materials Materials Cga:slzser Comm Services Financials Materials Financials Utilities Digg:estl-ilg:;rry Cg;\as::lr::r
10.58 -7.49 -16.16 1.52 7.72 -15.66 20.12 -3.78 10.05 _31.77 _>.74
Materials Energy Energy Health Care Energy Materials Energy Energy Di(sigrestl:;?]ear Comm Services Utilities
-0.72 -13.47 -22.20 -6.83 6.77 -16.01 12.80 -28.57 8.99 hé =355l -9.32

wsavdola: Morningstar tU Q.M. 66
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rinfudvdovidunovnu iShares MSCI ACWI ETF

________________________________________________________________ ________ h Key Statistics
NovNU ETF A908vAUALEH MSCI ACWI Index AlASuAUTEULUINAGQ

! 3 - - - — - -
: Tosiduunalnadnaalulan n3n 1.7 niduduinSory S AR 2l R
N e o e -
yunanavnu 17,156 &1UIKSgrY
o '''''''''' LT T LT T P 3 3Y Standard deviation 17.33%
; novNu ETF N&103vUast MSCI ACWI Index Nidaniwaadovaongalulan !
i H » - 2 » - 1 q O q ’
i lasdyaAinisBourgndasuINnal 1 rKiJudauuin dodu : Price to Earnings ratio 17.421m
N /I
Price to Book ratio 2.67 IN1
’ ™ s R P oo 2 & \‘
.e ANlgs1elus:audnIWeY 0.32% 13odoAnaniwlunisa:noundutndoulkd ! Key facts
I —— . ~ . e : N =
J yovauslua:nisasiowacoulnunalus:g:a1 ,. susadonoonu 26 D.0. 2551
Net expense ratio 0.32%
° 1 — = - = ~ . N 151059 MSCI ACWI Index
; onians:oenisavnulukunslan Nvluaalawauiudsua:aanatialku !
1 .
i JN1SNS:1YNISAVNUUINNGT 2,000 USEN : Thae L
1
RO o Exchange Nasdaq
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SR Welght (%) novnuidnisns:oneurUnNIsavnulukraINknalgaaInNSSL
Information Technology 21.95 TQEJL_jé-QE‘I‘Z)UHé-ﬂE)EﬁUﬂa:U IT, Financials, Health care
Financials 15.56
Health Care 11.86
Consumer Discretionary 10.84
Information
Industrials 10.23 Technology
A . 21.95%
Communication 7.64
Consumer Staples 7.07
Energy 280 Financials
Materials 4.42 Ul
Industrials
Utilities 2.62 10.23%
Real Estate 222 Health Care

Consumer 11.86%

0.28 Discretionary
10.84%

Cash and/or Derivatives

IrnavdoNa: Novnuran U 20 Q.A. 66
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APPLE MICROSOFT AMAZON NVIDIA ALPHABET
(Class A)
90aNrnnNssu: Information 90ainnssu: Information 9aainnssuy: Consumer 90annssu: Information 9adINNSSU:
technology technology Discretionary technology Communication
drkun: 4.55% dnun: 3.86% dnnun: 1.94% dnun: 1.71% dnun: 1.34%
Js:inf: US Js:inf: US Js:inf: US Js:inf: US Js:inf: US

aanafoan:0su: NASDAQ  aananoan:ddou: NASDAQ — aananoan:dou: NASDAQ  aananoan:i0gu: NASDAQ  aanafoan:iigu: NASDAQ

ALPHABET

META TESLA UNITED HEALTH ELI LILLY
(Class C)

9adInnNssu: 9AaaNhnssu: 9adInnssuU: Consumer
90annssu: Health Care 90ainnssu: Health Care

Communication Communication discretionary o N~

A N N unrun: 0.82% Uuarnun: 0.79%

unrun: 1.22% unrun: 1.14% ulrun: 1.01%
Js:inf: US Js:inA: US

Us:inA: US Us:inA: US Us:inA: US . ~ . ~
aananvan:l0gyu: NYSE aananoan:lugu: NYSE

aanafoan:dsu: NASDAQ  aananoan:Jou: NASDAQ  aalanoan:i0gu: NASDAQ

IrnavdoNa: Novnuran U 20 Q.A. 66
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AranIsninastidulavovsigld uivanuus:inngsio AranIsninasidulavovsigld uivanuninia

$13,507M
m Data Center $13,507M

Gaming
Other

$7,192M
$5,931M $6,051M $5,931M $6,051M

Q2 FY24 Q3 FY23 Q4 FY23 Q1 FY24

IravdoNa: NVIDIA fu w.g. 66
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New Discoveries Have Helped Raise Eli Lilly & Co. Stock Prices
/" Eli Lilly & Co share price

$500

Donanemab slows

. cognitive decline
doglonianivonisaana by more than 30% 400

FfmlLJUL"’aFlmawwu_mu_me? Tirzepatide offers

ogoudvunsoiudd weight loss 300
200
100

2020 2021 2022 2023

Irnavdona: Bloomberg
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Wan1salduvua:auaIugovs:a:ioan wanisdduviuaudlfnu

— -t o I 0\)[[0000\)
YTD 10 3U(aoU) s5U(coU) 10U (ciol) (do) 2561 2562 2563 2564 2565
novnunan 9.96% 20.95% 6.86% 6.48% 7.73% 6.10% -9.15% 26.70% 16.38% 18.38% -18.27%
ol 5.96% -9.42% 26.60% 16.25% 18.54% -18.36%

m aud 10.06% 20.80% 6.89% 6.46% 7.56%
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Passive

iShares MSCI ACWI ETF

Wiua:rounisindoulouo
Qud MSCI ACWI Index

Information Technology,
Financials,
Health Care

Joouu 2,351 nannswe

NS:N8NSAVNUAVIURUND
yunanawia:uunalinny

18.38%
halAgviuaana

IGovonnnoonulnagnsIBosu
AdunisiAdoulnoaudasa

KFGBRAND

Morgan Stanley Investment
Funds - Global Brands Fund

WuNSAQLEoNAUSIEAD
ADUUSUGLANSLARUEQ
AudoINSy ITUYUUOVS 1

Consumer Staples,
Information Technology,

20-40 nannNswe
(Uo9UU 34 rannswe)

WunsaonuluRUAD
yunalkrniuIn (Mega cap)

53.92%

Aoudodn
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Baillie Gifford Worldwide
Long Term Global Growth

WuNTsAQIdoNAUSIEAD
AGANanwIAUlagY
logligaaanuastssa
Consumer Discretionary,

Information Technology,

Communication Services

30-60 nannNswe
(Uo9UU 37 nannswei)

ns:o18avNuUNvIURUVUNQTKN
LN, LNl tla:uUNaNany

46.1%

ADUTIVGY
iWovonnidiunisavnu
uAuRDANsnwiaula

Goldman Sachs Global
Millennials Equity Portfolio

lWuNTsAQIdoNAUSIEAD
IWoAUMUSUNAIasSUUslauU
nyusInAlungu Millennials

Communication Services,

Consumer Discretionary,

Information Technology

40-50 ranNswe
(Uo9UU 44 nannswel)

ns:oNgavnuUnvluRuULNalkny
Ila=uUNaNaNo

48%

Jaunaw
Wovonniduavnulukuiaulan
iNeodovnuNau Millennials

KFGG KFGMIL KFINNO

Active

Nikko AM ARK Disruptive
Innovation Fund

IJUNISAQIEDNKUSIBAIND
Anenwidulaonudanssy
ralnkaledlu

Information technology,
Health Care,

Financials
Joouu 41 nannswe

ns:ongavnunvluRuuuNalkny
YUNANAW IBVUNAIEN

55.35%
ADUUGY
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avnulunoonusoudvUs:INATD iShares MSCI ACWI ETF (novnunan) lasndslusouturnugliidosndngoua: 80 uoo NAV
ulgurgnisaonu lognovnunanituavnulukunidugouds:nouuovdsl MSCI ACWI woljvrdonaaauunulAlnalAgonudud
Toenoonunanv:avnuogvliousosa: 80 uov NAV luhunidugsuds:nouvoodslaonand

s:duAdUIEEVNOYNU

ulsunetloviunduidsvdasa
nanasu

S:QU 6

JovruAuIevoINSasaniuauuaIuqagwiouovWdansnovnu

ulgurgnissrePduluna Tuduleuranmssneduduwa
SurianisBo-unentsvavnu nn3urinnisBounauovnovnu nelunan 15.30 u. (Usadnvdvonndfiiudurinsienisnovnuy)
JusuIBUATYIYAUKLdavNU melu 3 SurihniskdvonnduriisnenmsueAu laglidusoudurkgadious:nAnifeddoo
Buavnududa 500 UN Turnuadudh
, L o ANSSSULdgUNISYONS . Tuifiu 214% (11UDSY: 0.8025%)
A1sssuliguniSenIfiuoINNoYNU . o - ._ .
- P AvsssuldeuRquanaUsdosd  :  TUIAiu 0.1070% (1iUDSV: 0.0321%)
(% vavyaAIrudgavnuansdal) . ~ . ._ .
J ot Ansssuldguunen:lJeu . TUifiu 01605% (1iUD3Y: 0.1605%)
AsssuiisunisBo ndo dulasuidn: TUiAU 2.00% AsssuIisunisBo ndo dulasuidn: TUiAU 2.00%
A1sssuliguASenINuIN (1AUD3V: 0.50%) (fiudse: TS uIAv)
Wavnu (% vovgaalouavnu) AsssuilisunisuAu Kéo duilasuoon: TUIAU 2.00% AsssuilisunisuAu Kée dulasuoon: TUIAU 2.00%
fiuvsv: lUSunifiu) (1fiudsv: TUBanifiv)
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